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YTO BblJIO

Buepa poccunckMin pbIHOK CHOBa Nokasarn oTpuuaTtenbHyo AMHaMKKy, 0GHOBMB
MUHUMYMbI N0 06oMM MHAekcaM. NocneaHuit pas Takme KOTUPOBKU Mbl MOTnv Habnoaats B
norHe 2005 roga. MpuynHON Takoro NoBegeHns pbiHka Mbl CHATAEM Ban pacnpogax LEeHHbIX
Gymar Kak Ha 3anagHblx, Tak U Ha a3MaTCKMX PbIHKaX B CBA3M C HEYBEPEHHOCTbIO UIPOKOB
pbiHKa B AanbHenwem X0Tb KakoM-TO MO3UTUBHOM PasBUTMM CUTyauuK. OTa e NpudmnHa u
nocnyxuna npu4nHON NageHms CbipbeBbIX LiEH (BNepBble 3a HECKOMbLKO NeT HedTsHbIe
KOTUPOBKM ToproBanuck Hwxke 70 gonn. 3a 6appens). 3a aeHb nHaekc PTC notepsin Ha 9,52%,
3aKkpbiBLWKCH Ha ypoBHe 713,90 nyHkTa, niaekc MMBB Ha 9,11% povas 0o otmeTku B 626,85
nyHkTa. Hanbonblume notepn B CTOMMOCTM NoHecnn bymaru HedpTerazoBoro cektopa (ecnu bl
He NOCTOSHHbIE OCTAHOBKM TOPros no Takum Bymaram kak JTYKOWI, CyprytHedteras n
PocHedTb To nageHne Gymar aToro cektopa 6bino 6bl ewe 6onbwmm). Movtn Bce Gymaru
3HEepreTM4eCcKoro CeKTopa 3aBepLUnnm AeHb B Pe3K0O OTPULLATENbHOW 30HE.

YTO XAATb?

Mocne oTckoka Ha aMepUKaHCKUX nrowagkax poccwﬁcmﬁ PbIHOK Ha OTKPbITUN MOXET
noKa3aTb POCT, OOHaKo B nocnencrteMm AnHamMmumKka pbiHKa 6y,qu 3aBMCETb OT HOBOCTEWN, KaK C
3anagHblX Nnowanok, Tak U OT COCTOAHUA KPpeOAUTHOro pblHKA. MbI cuMTaem 4YTO OTCKOKOM
MOryT BOCNOJ1Ib30BaTbCA T€ MHBECTOPbI KOTOPbIEe NoAYMbIBaAlOT BbINTU N3 aKUUI npoaasas
6ymar|/1 no BO3pOCLLMM LeHaM, npoaaBnnBad KOTUPOBKN BHUS. HeratnBHbIM Ct)aKTOpOM Ha
OoTe4yeCTBEeHHOM pbIiHKE CTaHeT npoaosrkKarleeca CHMXKXeHNe CblpbeBblX LEeH, AaXe HeCMOTpPA
Ha BpeMeHHbIIZ pocT onTuMn3amMa B AmepMKe. B atom CEeKTope MHBECTOpPbI 6yﬂ,yT oXngaTtb
peakumnmn cTpaH OrlNEK no ,qaaneVlmemy noBegeHno KapTend B YCIOBUAX CHMXKAIOLLMXCA LIeH.

HOBOCTU OHA

. Manble HedTAHbIE KOMNaHMM Poccumn NpocAaT NpaBUTENBCTBO COKPaTUTb
SKCMOPTHbIE MOLLNWUHBI Ha HeddTb B HosAGPe Ha $110 3a TOHHY, rOBOPS O TOM, YTO MpU
Taknx HU3KMX LieHax Ha CbIpbe N BbICOKOW HaroroBon Harpy3ke OHWU MOryT OCTaHOBUTb
[o0blvy.

. LleHTpanbHbIh 6aHk PP pasmectut B Ma3sHepronpombaHke 4OnrocpoYHbI
Aenosnt Ha $500 MUNNOHOB ANA peanu3auun caenku no nokynke CobuHGaHka,
roBoputcs B npecc-penuse CobuHbaHka. "B pamkax npoeaeHus coenku LIBP npuHsan
pelleHne o pa3meLlleHun B MazaHepronpombaHKke 4onrocpoYHOro 4eno3uTa B pasMmepe
$500 MuUnnoHoB", - rOBOPUTCA B Npecc-penmse.

. MSCI Barra 20 okta6psi HA4YHET pacyeT ABYX HOBbIX MHOEKCOB POCCUNCKUX aKkLui,
KOTOpble MNO3BONAT NpocneanTb ANHAMUKY akLMi, TOprytowmxca 3a npegenamm PO, B
nepuoa y4acTMBLUMXCA NPUOCTAHOBOK TOProB Ha POCCUNCKNX Bupxkax, roBOpUTCS B
coobLeHun komnaHmu. B pacyet nHgekca MSCI Russia ADR/GDR BongyT Hambonee
NUKBUOHbIE amepukaHckue 1 rnobanbHble 4eno3uTapHble pacnucku KomnaHmi PO,
aKuumn koTopblx BktoveHbl B nHaeke MSCI Russia. MHaekc MSCI Russia Alternative
Listings Index no3BonuT oTcrnexmeaTtb AMHaMUKy Bymar, eHOMUHMPOBaHHbIX B pybrsix
n Toprytowwmxcsa Ha bupxe MMBB, a Takke ADR 1 GDR.

AHanuTU4eckui otaen
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