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OCHOBHBIE TeHAEHIINU

MNMocnenHee N3mMeHeHue 3a N3meHeHue 3a M3meHeHue C Ob6bem ~ ~ oy

3Ha4YeHue AeHb B NYHKTax AeHb B % HavYanaroga s % TOpPros, TbiC. POCCMMCKMM prHOK aKuMM
B yeTBepr HUYEro sKCTpaopANHapPHOro
Wnaexc PTC 713,9 75,08 9,516 -68,832 138 362 Ha POCCUICKOM (POHAOBOM pPblHKE HE
Wnaexc MMBB 626,85 62,86 9,114 66,813 25 290 367 Obino  — OH MPOAOMXMN  NNaBHO

CHMXaTbCA ... nodpobHee Ha cmp. 3

TeHOgeHUMM Ha MUPOBbLIX

Mocneatee W a MU 3a U c Mocneatee CbOHFIOBbIX 6V|p)KaX
3HayeHUe [AeHb B NMyHKTaX AeHb B % Hayanaroga B % oOGHOBReHue MVIpOBbIe (*)OHHOBble MHAOEKCbI
ABuranuncb pa3HoHanpaBJ1€HHO...
fonnap CLUA/py6nsb, kypc LB 26,3691 0,2344 -0,8969 -7,4264 12:00:09 AM noOpoGHee Ha cmp. 3
MOSIBOR 9,33 0,62 7,12 198,08 10/16/2008
WHdbnsums, roa 15 9302008  HedpTAHOM pbIHOK
30Mn0TOBaNIOTHLIE Pe3epBbl 530,6 10/10/2008 Mwn poBble LeHbl Ha He¢)Tb
OcrTaTtku Ha Kopp. cyeTax LB MOHU3UNUCHb cmp 3
(Poccus) 510,2 -58,3 -10,3 -42,6 10/16/2008
OcTaTtku Ha Kopp. cyetax LB
(Mocksa) 320,1 -67,4 -17,4 -47,3 10/16/2008
[enoauTbl B LUB 105,2 -3,4 -3,1 -28,1 10/16/2008

NemouHuk: Bloomberg

HoBoCTn amMuTeHTOB

MUK, OrK-3... nodOpobHee Ha cmp. 5

Cucrtema-lanc, Nasnpom, TrK-2... nodpobHee Ha cmp. 6

CoObITus KpaTKo

B Hauyane cnepytollen Hegenu NocTynsaT cpeacTBa Ha noadepxky puHaHcoBoro pbiHka. O6 3TOM 3asBuUN BULE-NPeMbep, MUHUCTP
duHaHcoB PO Anekcert KyapuH. Mo ero MHeHuWto, 3T0 peLunT BOMpOC KOMMEeHcaLmMn MMKBUAHOCTM, KOTOPasi YXOAUT C HaLUMX PbIHKOB B
CBSA3N C MMPOBbLIM (DMHAHCOBBLIM KPU3NCOM. HamomHMM, 7 OKTSIOpSA Ha coBellaHun y npesugeHta PP Obino npuvHATO pelueHne o
BblaeneHnyn cybopanHupoBaHHoro kpeauta B 950 mnpa py6. psagy 6aHkoB. OTa cymma MOXeT ObiTb pa3buta cnegyownm obpasom:
CbepbaHky - ao 500 mnpa py6., BTb - no 200 mnpa, Poccenbxo3baHky - oo 25 mnpg py6., Apyrum - go 225 mnpg py6. Munuctp
dmHaHCOB TaK e ckasan, 4To y Poccun foctaTouHO CpefcTB ANt MOAAEPXKKN OTevecTBeHHoro bruaHeca Bo Bcex oTpacnsix. [1o ero
CroBam, «MWHWUCTEPCTBO MPUHSANO PsiA Mep, U Ha credylowen Hedene nocTynaT CPeAcTBa, O BblAENeHWN KOTopbIX ObiNo pelueHo
paHee. B pesynbTaTe Mbl peLUnM BOMPOC O KOMMEHCALMN TOW NUKBUAHOCTM, KOTOPAs BbIXOAMT C HaLUMX PbIHKOB B CBSA3W C MUPOBbLIM
dpMHaHCOBBLIM KpM3nMCOMy». «Y Hac ByaeT AOCTAaTOYHO CPEACTB AN KpeaMToBas U NOAAEPXKKN pearnibHOro cekTopa, - OTMETUI OH.

MexgyHapogHble (3o510ToBantoTHbIE) pesepsbl Poccun 3a neprog ¢ 3 no 10 okts6pst 2008 roga cokpatunuck Ha $15,5 mnpa unu Ha
2,84% — ¢ $546,1 mnpa no $530,6 mnpa. O6 atom coobwmn LleHTpanbHbii 6aHk P®. Hanomuum, 4To Ha npedbiaywien Hepdene
pesepBbl ynanu Ha $16,7 mnpa. Mo cpaBHeHuto ¢ 1 sHBapst 2008 roga koraa peaepsbl cocTaBnanu $477,89 Mnpa Ux pocT cocTasun
11,03%.

O6bem [obblun HedTM B PP, BkMovas ra3oBbli KOHAeHcaT, B sHBape-ceHTsibpe 2008 ropga ynan Ha 0,6% no cpaBHeHWO C
aHanornyHbiM nokasatenem 2007 roga u coctaBun 365 MriH ToHH. O6 aTtom coobwmna PepepanbHas cryxba rocyaapcTBEHHOM
ctatuctukm (Pocctar). [Jobbiva rasa B Poccun 3a 9 mecsueB Tekyllero roga ysenuuunacbk Ha 1,5% no cpaBHeHWO C siHBapem-
ceHT6pem 2007 roga u gocturna 485 mnppa ky6 m. MepBuyHas nepepaboTka HedpTn B PO B paccmaTpuBaeMblil nepuoa coctasumna
177 MIH TOHH, 4YTO Ha 3,7% Gornblle, YyeM rogom paHee. Mo gaHHbIM PoccTata, siHBape-ceHTs6pe 2008 roqa o6bem nponsBoacTBa
anekTpoaHeprun B Poccun coctasun 761 mnpa kBty, yto Ha 4,3% Bbile ypoBHS sSHBaps - ceHTsbps 2007 ropga. B Tom uucne
BblpaboTka aTOMHbIMU 3M1EKTPOCTaHUMSIMU Bblpocna B siHBape ceHTsabpe 2008 roga Ha 4,1% po 121 mnpg kBTty. TennoBbiMu -
yBenuuunock Ha 9% ao 515 mnpa kBty. M'mapoanekTpocTaHummn cHusunu npounssoactso Ha 11,4% no 124 mnppa kBty. BeipaboTka
TennoaHepruu 3a 9 mecsaues 2008 roga ysenununnacb Ha 0,2% un coctaBuna 940 mnH kan.

B ceHTsAbpe Tekyuwlero roga canbo BHewHeToproBoro 6anaHca P® coctaeuno $13,73 mnpa. 31o Ha 25,9% Hwxe nokasatens
aerycta 2008 roga ($18,531 mnpa.). Mpu aToM nonoxutensHoe canbho Toprosoro 6anaHca P® B aBrycte no cpaBHEHWIO C UONEM
CHu3unock Ha 3,2%, T.e. OHO CHWKaeTCs yxe 2-i Mecsil noapsia. JkenopT B ceHTsbpe 2008 roga coctasun $41,337 mnpa., 4to Ha
9,3% MeHblle nokasaTens aBrycta Tekylero roga ($45,574 mnpa). imnopt B ceHTabpe 2008 roga coctaeun $27,602 mnpa., Ha 2%
npeBbICUB NokasaTens asrycta 2008 roaa ($27,043 mnpa.).
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MocnepnHee 3apgeHb B U3meHeHune C Havana
3Ha4YeHue NyHKTax 3a AeHb B % rogae %

DoHOOBbIE UHOEKCHI

8979,26 401,35 4,68 32,31
946,43 38,59 4,25 -35,55
1717,71 89,38 5,49 35,24
36441,72  -391,3 -1,06 42,96
1185,92 0,19 0,02 44,89
20457,93  -677,49 -3,21 -30,74
4622,81  -238,82 491 42,70
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1522555  -4,97 0,03 45,26
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10622,31 40,82 0,39 47,64

Dbloyepchl Ha hoHAOBbLIE UHOEKCHI

9006 40 0,45
949,4 8,4 0,89
1328 5 0,38

ToBapHbIe PbIHKK
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7174 0,202 2,90 18,17
804,68 0,075 0,01 -3,51
9,725 0,055 0,57 34,27
894 -2 0,22 41,42
177 0 0,00 -52,00
1760 -90 -4,87 24,14
4819 -241 4,76 28,24
11610 -490 -4,05 -55,43
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Kypc Bantor
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AP B IloHgoHe
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Poccuiicknii ppIHOK aKI Ui

B uyeTBepr Hu4yero aKCTpaopAMHapPHOrO Ha POCCUMIUCKOM (POHOOBOM PbIHKE He
OblNO — OH NPOAOMKMN nnaBHO CcHwxaTbcs. WMHoekc PTC BHOBb gocTur
0003Ha4YeHHON HamMu 3apaHee «obracTy NOKynkn» - Ha aToT pa3 700 nyHkTOB. Ha
MUHMMYME ero 3HaveHue coctaBuno 706,87 nyHkToB, 3akpbiTve — 713,9 NyHKTOB
(-9,52%). npekc MMBB ynan Ha 9,11% v 3akpbincsa Ha oTmeTke 626,85 nyHKTOB.
O6opoTbl ToproB B PTC n Ha MMBB He 3HauuTensHo yeenuuunuce o $16,16
MIH. U $3754,22 MnH., COOTBETCTBEHHO. Mbl CBOE MHEHME MO PbiHKY MoKa He
MEHSIEM: HE CMOTPSI Ha HOBbI MUHUMYM, COXPaHSIETCA BO3MOXHOCTb KOPPEKLIMM
B panoH 1000 nyHkTtoB PTC. CerogHs Mbl OXrgaem pocTta KOTUpOBOK. [Jymaewm,
BYEpaLUHME TOKynaTenu CMOryT TMpW >KenaHUM 3akpbiTb CBOW MNO3UUUU C
npubbinblo. CerogHsa B Hawem 0630pe NosABMSETCS HOBbIV pa3gen: «MoaenbHbIn
noptdenby. Hageemcs, oH byget noneseH YitaTensim.

Buepa Bce «ronybbie LK 3aKpbINUCh «B MUHYCe». Jlydlle Apyrmx cMoTpencs
YpancesasbuHdpopm (Bcero -3%), O KOTOPOM Mbl Hanucanu B npeablayliem
0630pe, OTMedas HepooueHky. Bo 2-M 3wenoHe MNOBbLICUANCH akKUUMKU Tex
SMWUTEHTOB, rae Habmwganacb ckynka. 310 — TIK-8 (+1,9%) mn Cegpmon
KOHTI/II:|eHT (+0,9%). HanoMHum, 4TO OCHOBHBbIM akumMoHepoMm TIK-8 aBnsietca
JTIYKOWII.

Jivgepammn nageHusa B 1-M  3WIENOHE CTanM akumMm HedTerasoBoro U
meTannypruyeckoro cektopa: TatHedTb (-20,2%), Ceepcrtans (-18,4%), MMK (-
17,9%), NYKOWI (-16,6%), MasnpomHedTs (-16%), HIMK (-14,7%), Masnpom (-
14%). OCHOBHOW MNPUYMHOM AN 3TOr0 CTan0 CHWKEHVWE MUPOBBIX LIEH Ha
yrneeogopoabl u ctanb. Bo 2-m swernoHe xyxe pbiHka 6binm KpacHosipckasa '9C
(-28,7%), TTK-9 (-26,7%), Htep PAO E3C (-25,5%), bantuka (-21,4%), PBK (-
21,1%), TT'K-1 (-20,5%). BHeo4epenHoe cobpaHue akuMOHEpPOB CMEHWUNO COBET
anpektopoB KpacHosipckon 3C. B TIK-9 n TIK-1 umetotcs ctpatermyeckue
nokynarenu. 9to — KOC-xonauHr n asnpom, cooTBETCTBEHHO. BO3MOXHO, OHU
peLmnnn, 4To Ha oHe obulero obBana pbiHKa, OygeT BO3MOXHOCTL NpuodpecTtu
akuum nogewesne. Npo MHTep PAO ESC n PBK Mbl yxxe nucanu B npeabiayLimnx
o63opax. [Npo BbanTuky ocoboro HeratMBa He ObINO: KOMMaHWsi cobupaetcs
notpatntb $20 MIH. Ha pacluMpeHne Npou3BoacTBa nea B AsepbainakaHe.

KaneHngapb cobbiTumn

Jinpepsbl pocTa-nageHus
MMBbB cpean nMKBUAHLIX
3MUTEHTOB

1 wone
|

“e@e!}l‘;‘“cww\

-26

-21 -16 -1 -6 -1

OaTa CobbiTHe
15 okTa6ps HJIMK nnanupyeT npefcrtasuTb onepaunoHHble pesynbTaTthl 3a 9 mecsaues 2008 roga
16 okTa6ps MMK nnaHvpyeT npeactaBuTb onepaunoHHble pesynbTaTthl 3a 9 mecsues 2008 roga
17 okTA6ps MonvmeTann nnaHupyeT NpeacTaBuTb onepaunoHHble pesynbTaThl 3a 9 mecsues 2008 roga
17 okTabps AKpOH NnaHupyeT npeactaBnTb oT4eTHOCTb No MCPO 3a 1-e nonyrogme
19 okTA6ps Montoc 3onoTo nnaHupyeT npeacTaBnTb oT4eTHOCTL Mo MCPO 3a 1-e nonyroave
20 okTs6ps C6epbaHk nnaHvpyeT npeactaBuTb oT4eTHOCTbL Mo MC®O 3a 1-e nonyrogune
28 okTa6ps 3aBepLueHne odepTbl HopmnbCKoro HUKens
30 okTsa6ps TaTHedTb NNaHMpyeT NpeacTaBuTb 0T4eTHOCTL No MC®O 3a 1-e nonyrogve
4 HosGpSA MpesunpeHTckune Bbibopbl B CLUA
20 Hos6ps MMK nnaHupyeT npeactaBuTb oT4eTHOCTL N0 MC®O 3a 9 mecsaues 2008 roga
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TeHaeHUUM MUPOBbLIX (bVIHaHCOBbIX N TOBApPHbIX PbIHKOB

MwupoBble ¢OHOOBbIE WHAOEKCHl [ABUranncb pasHoHanpaBrieHO: eBponerickme
NMOHU3WUMNCb, OPYrMX CTpaH — BbIPOCHAU. AMEpPUKaHCKME MaKpO3IKOHOMUYECKNE
[aHHble 0 CEeHTAOPbLCKOWN MHPNSALMKM 1 Be3paboTuue 3a HeAen oka3anuch fydlle
npeaBapuTeNbHbIX MPOrHO30B. [JOMONHUTENbHLIM MO3UTUBOM CTanO CHWXEHMWE LIEH
Ha HedTb B Hbto-Mopke Ha 6,3% 3a AeHb. VHBecTopbl nonaraloT, 4to 6naroaaps
aToMy wuHGnAuMs  Oyget um panbwe  cHwkatbed. OTMeTuMm, 4TO  4acTb
MaKpPO3KOHOMMYECKMX  OaHHbIX  OblNM  HEraTtMBHbIMKW, W 3TO  MOMeLlano
JanbHevwemy pocty. PunagenbUACKUn MHOEKC okasarncs MuHumMarnbHbiM ¢ 1990
roga. NageHne NpoOMbILLNEHHOrO NPOU3BOACTBA B ceHTAbpe Ha 2,8% Obino cambiM
3HauuTenbHbIM ¢ aekabps 1974 roga. CerogHsa B CLUA BbIMAYT OaHHbIE O PbIHKE
HeaswxkumocTn. Kopnopauum npogorkaT oTuMTbiBaTbCa 3a 3- kBapTtan, W, B
yacTHocTu, Honeywell. HanomHuMm, 4TO Noka amepukaHCKMe 3KOHOMUCTbI OXuaaroT
CHWXEHWNs1 COBOKYMHOM Mpubbiny koMmnaHui n3 cnucka S&P500 B 3-m kBapTane Ha
7,5%. CtommocTb HedTM Ha MUPOBBIX PbIHKAX CYLLECTBEHHO MoHu3unack. Ee
3anackl B CLUA 3a Hepento HeoXvaaHHO yBenuuunucb Ha 5,6 MnH. Oappenen go
308,2 mnH. 3anacbkl 6eH3nHa Bo3pocnu Ha 6,97 mnH. 6appenei oo 193,8 MnH. 370
B 2 pasa Gonblue npefBapuTenbHOro nporHosa. MuHuctp Hedbtn Katapa A6aynna
anb-AtTna 3aseun, uyto OlNEK crnegyeT cHM3WTL exeaHeBHy O00Oblvy Ha 1 MIH.
Oappenen nnn gaxe Oonblue ANs nNogaep)xaHus MupoBbiX LeH. CerogHst yTpom
Brent Topryetcs ¢ HeBONbLWMM NOBbLILLEHNEM.

3HayeHns MUpoBbIX (POHAOBBLIX MHAEKCOB U LieH Ha HedTb Ha CTpaHuLue 2

AMepUuKaHCKue MaKpO3KOHOMUYECKUe AaHHble

Mpeabioywee ®dakTu4yeckoe

Hatal Bpems UHaukaTop Mepuop MporHos 3Ha4YeHue 3Ha4YeHue
10/16/2008 16:30 Consumer Price Index (MoM) CeHTAbpb 0,10% -0,10% 0%
10/16/2008 16:30 CPI Ex Food & Energy (MoM) CeHTHAbpb 0,20% 0,20% 0,10%
10/16/2008 16:30 Consumer Price Index (YoY) CeHTAOpPb 5,00% 5,40% 4,90%
10/16/2008 16:30 CPI Ex Food & Energy (YoY) CeHTAOpb 2,50% 2,50% 2,50%
10/16/2008 16:30 Initial Jobless Claims Hepens 468K 478K 461K
10/16/2008 16:30 Continuing Claims Hepens 3685K 3659K 3711K
10/16/2008 17:15 Industrial Production CeHTHAbpb -0,80% -1,10% -2,80%
10/16/2008 17:15 Capacity Utilization CeHTAbpb 77,90% 78,70% 76,40%
10/16/2008 18:00 Philadelphia Fed. OKTSI6pb -10 3,8 -37,5
10/17/2008 16:30 Housing Starts CeHTHAbpb 870K 895K
10/17/2008 16:30 Building Permits CEeHTAOpPb 840K 854K
10/17/2008 18:00 U. of Michigan Confidence OKTAGPb 65 70,3
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HoBocTu amuteHToOB

Mpynna MUK

lpynna komnanun TMMK oObsBuna pfaHHble O MOCTYNINEHWM [AEHEXHbIX CPEeACTB OT peanu3auuv  XUron
HeaBwxkmnmocTun 3a nepsble 9 MecaueB 2008 roga, OCHOBaHHbIE HA HeayaUPOBaHHOW ynpaBrieHYecKon OTYETHOCTH.
O6wuii o6bem NocTynneHuid 3a AaHHbIN nepuog yeenuuunca Ha 53 % - ¢ $1,28 mnpa oo $1,962 mnpa. Poct 6bin
obecneyeH rnaBHbIM 00pa3oM AEeATENbHOCTLIO KOMMAHUM Ha PbIHKE XXWUMOW HEABWXMMOCTM, OObeM MOCTYNEHUN
OEHEXHbIX CPEACTB OT peanusauuy KoTopon Belpoc Ha 78 % - ¢ $865 mnH oo $1,544 mnpa. B 3-m keaptane 2008
roga o6beM NOCTYMNIIEHUIN OEHEXHbBIX CPEACTB OT peanu3auun XUon HegBMKUMOCTU BbIPOC Ha 54 % OTHOCUTENBHO
rokasartens 3a aHanorndHblii nepuon 2007 roga, coctaBus okono $545 MnH. B cooTBETCTBMM C KOHCEPBATUBHBIMU
cTaHgapTamu OyxranTepckon oTvyeTHocTu, npumeHsiembiMn K MUK, nocne cgaum xunbsi B 3KCOyaTauuio u
NnonyyeHnst akToB Npuema-nepenaydv TpeTbMMU CTOPOHAMM Ha COAHHbIE B 3KCMyaTauuio KBapTupbl (oduumansHOro
aKTa npuema Xunoro foMa OT COOTBETCTBYIOLLMX OPraHoB) 3TU MOCTynneHus OyayT BKMAYEHbl B OTYETHOCTb Kak
BbIpyyKa OT NPoaax.

Mpu 06bABNEHUN (PMHAHCOBbLIX Pe3ynbTaToB 3a 1-10 MOMOBUHY rofa B MPOLUSIOM MecsiLe OTMevarock, YTo rpynna
yXe obecneuyuna 3HauuTeNbHbLI OO0bLEM NpeaABapUTENbHbLIX MPOAAX KBAPTWUP, MOCTYMNSIEHMS OT KOTOpbIX OyayT
yuTeHbl Kak Bblpyyka koMmnaHum B 2008-2009 rogax. MK MUK yBepeHHO Havana 4-n kBaptan 2008 roga v oxugaer,
YTO AEHEeXHble MOCTYMMEeHUs OT OMNTOBOW MPOAaXkKW KWUMOW HEeOBWXMMOCTU B PErmoHe K KoHLy roga coctaBaAT $1
mMnpa. PykoBOACTBO OXumpaeT, 4To rpynna [OCTUrHeT MNMaHOBbIX MokKasaTenew, 3asiBNEeHHbIX Npu 00bsBNEHUU
PUHaAHCOBBIX pe3ynbTaToB 3a MEPBYIO MOMOBUHY rofa, COrfacHo KOTOpbIM 00beM MOCTynneHun K koHuy 2008 roga
cocTtaBut $2,6 mnpa. KommeHTupys nokasatenu, npeavaeHT MK MUK Kupunn Mucapes 3assun: «KpeanTHbIn Kpusmc
©pocun BbI3oB GM3Hecy Poccum 1 BCero mmpa, Ho Halla KOMMaHus reHepupyeT G60MbLUION NOTOK AEHEXHbLIX CPeacTB,
3aHMMaEeT TBEPAbIE NO3ULIMM Ha PbIHKE M CMOCOOHA YCMELHO NPOWTU STOT CMOXHbIN NEPUOAY.

Mbl nonaraem, 4to otyeTHocTb MUK okasanacb xopowen. OgHako WHBECTOPbl OnacalTcs MnageHue LeH Ha
HedBMWKUMOCTb. HanomMHum, 4to Ymctasa npubsine rpynnbl MK 3a 1-e nonyrogme Boipocna Ha 34% no CpaBHEHWUIO C
aHanornyHbiM nepuogom 2007 roga u pocturna $93 mnH. Beipyyka yBenuuunack Ha 63% no $859 mnH. Banosas
npubbinb ysenuuunacb Ha 101% no $320 mnH., EBITDA - Ha 49 % wu coctaBuna $200 mnH. K MUK B 1-m
nonyrogun 2008 ropa 3aeepwwuna u cpana Ha 32% O6onblwe xunbs — 418 Thic kB M. [peanpogaxu Xumon
HedBMWXUMOCTM Bblpocnn Ha 51,3% po 5904 kBapTup. YcpegHeHHas CMeLLeHHas LieHa 3a KBapTupy Bblpocna Ha
30,2 % po $170 275. O6wmit 06beM MOCTYNNEHU AEHEXHbIX CPEACTB OT MnokynaTternei Bblpoc Gonee yem B OBa
pasa ¢ $0,6 mnpa go $1,26 mnpa, npy pocTe KaccoBbiX COOPOB OT NMpoAaxu kBapTup Ha 97% no $1 mnpa. Kpove
TOro, AOCTUTHYTO COrfalleHne C ONTOBbIMM MOKynaTensmmu o npegocTaBneHny xunbs B MockoBckon obnactm Ha
cymmy 6onee $1 mnpa. 3emenbHebiii 6aHk rpynnbl MUK yeenuumncs Ha 39% [0 19,7 MIH KB M YACTON NpodaBaeMoii
nnowagn, CornacHo ynpaBrieHYeCKON OTYETHOCTM.

C Havana roga akuuu nogeluesenu B 7,5 pa3 v noka ocTaloTcs B NajalolweM TpeHae C YPOBHEM COMPOTUBIIEHUS
150 py6.

Ork-3

OAO OrlK-3 yBenuumno peanunsaLmio areKTpo3IHeprm Ha onToBoM pbiHke 3a 9 mecsues 2008 roga no cpaBHEHMIO C
aHanorm4HbIM nepuogom npowwroro roga Ha 3 % po 32,1 mnpg kBT 4. lNpu 3TOM OTNyck MO perynMpyemMbim
porosopam coctasun 17,4 mnpg kBt 4. Ha peiHke Ha cyTkm Brnepea (PCB) 6bino npogaHo 13,9 mnpg kBT 4 (127 %
Nno CpaBHEHUIO C aHanorn4yHbiM nepmnogom 2007 roga). Ha 6anaHcupylowem pbiHke peanu3oBaHo 756,9 MnH kBT 4
(102 % oT ypOoBHsi NnpoLunoro roga).

Mbl nonaraem, 4YTO POCT NPOAAX ANEKTPOIHEPrUn MOXET CrocoBCTBOBATL YryylLeHN0 (DMHAHCOBBIX NokasaTenen
komnaHum. OTMeTUM, YTO yBENUYEHME Npofax 3a 7 MmecsueB Obino cnerka 6onblie n coctaBuno 4%.«TexHuyeckn»
akumm OlK-3 HaxogsaTcsa B HenTpansHOM TpeHAae ¢ gnanasoHom 0,55-0,9 pyb.
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Cuctema-lanc

OAO Cuctema-lanc paccunTbiBaeT MCMOMb30BaTb AMBEPCUMDULNPOBAHHBIA MOPTMENb MPOEKTOB B XUIMON WU
KOMMEPYECKON HEeABWXMMOCTM KaK AOMOMHUTENbHbIA UCTOYHUK (PMHAHCUPOBAHUS NPOU3BOACTBEHHON MPOrpaMmbl
3a CYeT peanusauun 4acTu NPOEKTOB, SKOHOMMYECKM BbIrOAHbIX Ans npogaxu. O6 aTtom coobliaetca B npecc-
penunse. [llpu 9TOM OTMeEYaeTcs, YTO «Ha ChnyYanm ycyrybrneHuss kpuauca KOoMMaHusa Takke npopabaTbiBaeT
BO3MOXHOCTW CTpaTermyecknx napTHEPCTB B psAe KanuTanoeMKuX W [OpPOroctosdwmx npoektoBy». [onrosas
Harpyska OAO Cuctema-lanc coctaBnseT Ha cerogHsa nopsaka $1,2 Mnpd., «4To He SBMNSETCs MakcMMarbHbIM
nokasarternem Ha pblHKke AeBenonmeHta B Poccumy». pu 3TOM CTpyKTypa Aomra KOMMNaHum SIBMsieTCs OZHON 13
CaMbIX «KOMOPTHbIX» Ha PbIHKE: Tonbko okorno 20% obsa3aTensbCTB KOMMNAHMM HOCAT KPaTKOCPOYHbIVA Xapaktep, a
0o koHua 2008 roga npegcTouT BbINMaTUTh nopsaka $20 mnH. Cpok BbinmnaTbl OCHOBHOM 4acTu [OMrOCPOYHOWN
3aformkeHHocTn (nopsiaka $700 mnH.) npuxoamTcs Ha 2012 roa. OTMmedaeTcs, YTO «CEerofHs Ans KoMMaHuu
NpUOpPUTETOM  SABMSIETCA He  OOCnyXuWBaHWe WM MorawleHve  3af0JDKEHHOCTW, a  (MHaHCUpoBaHWe
NPOM3BOACTBEHHON nporpammbl». B komnaHun Cuctema-lanc B HacTosllee BpeMsi 3aBepluaeTcs paspaboTka
CpefHeCcpoYHOM cTpaTerMm u nnaHa genctBum Ha kKoHey 2008 roga m Ha 2009 roga, mcxoas M3 pasfinyHbIX
BapuaHTOB [AarlbHEWLero pasBUTUS PbIHOYHOW CUTyaluu, roBopuTtcs B coobueHun. lpesngeHT Cuctema-lanc
Cepren LLmakoB Tak NPOKOMMEHTMPOBAN COCTOSIHME Oen B KOMMAHWM Ha TEKYLUA MOMEHT: «Ha nuke passutums
pbiHKa HeaBWXMMOCTM Poccuun, KoTopbii (DyHAAMEHTanbHO MMEET Cepbe3Hbll MOoTeHuuan, Mbl CTOMKHYIUCh C
rnobanbHbIM KPU3UCOM JIMKBUOHOCTMW, COEPXMBAKOLWMM HalyM BO3MOXHOCTU MO MPOAOIHKEHUIO MHBECTULMOHHBLIX
nporpammy». OOHAKO MEHEeXKMEHT KOMMaHUM «HE CKMOHEH W3MWLIHEe ApamMaTu3vMpoBaTb CUTyauuio», U cenyac
NPOCYNTBLIBAET pasfnyHble CLeHapun ee pas3BuTus, paspabaTbiBas KOHKPETHbIE MiaHbl AEUCTBUMA Ha KpUTUYECKME
cnydyan. Cpegu peanusyembix npoektoB LUTakoB HasBan cTpouTensCcTBO komnnekca Leningradsky Towers,
COCTOSAILLMN M3 OBYX 34aHUN, OOHO M3 KOTOPbIX CTaHeT wTab-kBapTupon Siemens B MockBe; KOMMNNEKCHYO
nporpammy pegesefionMeHTa 00bekTtoB MITC; pPEKOHCTPYKUMIO  TOCTUHULbI  «[1EeKUH», PEKOHCTPYKLMIO
LeHTpanbHoro 3aaHusa «[etckoro mupa» Ha yn.JlybsHka v psg gpyrux npoektoB. o cocTosiHuto Ha 1 mionga 2008
roga komnaHuss Cushman & Wakefield oueHnna npuHagnexawyto Cucteme-lanc gonto B o6bekTax M NpoekTax,
BXOASILLMX B nopTdenb komnaHuu, B $3,768 mnpa. Kak coobluanock paHee, Cuctema-lranc ysenvuuna 3anor akuui
B BTBE ¢ 17% £o 70% nog kpeaut Ha $350 mnH. B 2007 rogy komnaHusi noAanucana ABa KpeauTHbIX COornalleHust ¢
BTBE Ha ob6wyto cymmy $700 mnH. Takum obpasom, 70% akuuii Cuctembl-lanc obecrneyeHa mornoBuHa CyMMbl
kpeauToB Ha $350 mnH. Jo koHua 2008 roga koMnaHus obsizaHa noracutb $22 mMnH. 3agormkeHHocT nepen BTB.

Mbl nonaraem, 4TO KOMM@HWS 3auHTEpPecoBaHa B MOAAEPXKKE CBOMX aKUMW, pa3 OHM HaxoddaTcs B 3arnore.
«TexHnuyeckn» akunm Cuctembl-lanc HaxogaTca B Nnagatollem Tpenae noka ux ueHa Hmke 2000 py6. OTmeTnm, 4To
KOMMNaHWs NpeacTaBuna He Moxyk oT4eTHOCTb 3a 1-e nonyrogaune 2008 roga. Beipydka Cuctema-lranc ysenuumnach
Ha 75% - no $227,1 mnH. Mokasatens OIBDA coctasun $27,829 MrH. npoTuB yGbITOYHOro nokasatensi B $85,828
MnH. OgHako, kak n B cnydae c¢ rpynnon MUK, oCHOBHbIM TOPMO30OM [fsl pOCTa KOTUPOBOK SABMSOTCS OnaceHus
WHBECTOPOB B TOM, UTO LieHbl Ha HEABMXUMOCTb MOTYT CYLLLECTBEHHO CHU3UTBLCS.

Fasnpom

Bamectutenb npencepartens npaesneduss OAO [asnpom AnekcaHgp AHaHeHkoB B 3,1 pasa yBenuuun Jonio B
komnaHum ¢ 0,00211207% po 0,00654740% c 15 okTabps. PaHee coobwanock, YTo No MTOram MpOLLIOro roga OH
npogan 0,005 % akuwuii Ha $14 mnH. 3 oTyeTHocTM Ma3npoma credyeT, YTo ero MeHemxepbl ¢ Masi 2007 roga no
mari 2008 roga npoganv akumii MoHononuu Ha $38 mnH., a kynunu Ha $56 mnH. C 11 masi 2007 roga no 8 masi 2008
roga mMeHemxepbl koHuepHa npoganu 0,014 % (Bcero 24 nameHeHus pa3mepoB nakeTa), a kynunu Ha 0,02 % (16
YernoBek).

Mbl nonaraem, 4TO MOKynka akuuin [asnpoma ero 3amnpesoM SBMSETCS MO3UTMBHBIM 3HAKOM W Anst OpYyrux
MHBECTOPOB. TEeM He MeHee, KTeXHWYECKM» aKkUMK KOHLepHa OCTaloTCA B NajatoliemM TpeHAe Moka UX LeHa Huxe
150 py6. CunbHbIV ypOBEHb NOAAEPXKM - 85 py6.

TrK-2

Mpeanpuatna OAO TepputopuanbHasa reHepupytowlass komnaHna Ne2 yeenunuunu BblpaboTKy 3MeKTpO3Heprun B
aHBape-ceHTA6pe 2008 roga Ha 8,4 % go 7568 mnH kBT 4. MNonesHbIn OTNYCK 3NEKTPOSHEPTMN B CETU YBENUYUICH
Ha 8,5 % po 6480 mnH kBT 4. PocT nokasaTtenen obycnosneH addeKTVBHOW peanu3aumen anekTposHeprum B
YCIOBUSIX HOBOW MOAENiM ONTOBOrO pPblHKA 3MekTpodHeprun u mowHoctu (OPOM), 4TOo no3BOMMMO yBENUYUTL
3arpysky obopyaoBaHusa. Obwasa BbipaboTka TennoaHeprum cHuadunace Ha 1,3 % go 13,62 mnH kan, nonesHbln
OTnycK TennoaHeprum - Ha 2,1 % po 12,237 mnH Nkan. CHMXeHne BbI3BaHO BbICOKMMMW MoKasaTensmMu TeMmnepaTypbl
BO34yxa B 3MMHWUI nepuof. Mbl nonaraem, 4TO poCT NPOAaX SMEKTPO3IHEPTNM MOXET CMOCOOCTBOBATL YIyYLLEHWIO
dunHaHCOBLIX Moka3aTtenen komnaHum. OpHako cenvac AMHaMUKa KX KOTUPOBOK B OCHOBHOM OMNpedensieTcs
NpOLLECCOM NMPOAaXu rocoonn 1 4ON3MUCCUN.
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MopenbHbIN nopTdenb

LleHa nokynku,

KonnuyectBo Tekywas ueHa, WameHeHue nocne  V3ameHeHue 3a  /I3meHeHue 3a

OMUTEHT py6. aKumn py6. MOKYMKN Hepernwo MecsiL
Masnpom 104,88 57 208
CyprytHedTeras-Tl 5,751 521 648
TatHedTb-T1 19,35 155 039
YpancesasbnHGOOopM 0,291 10309 278
LleHTpTenekom 4,895 612 870
C3T 8,999 166 685
[anbceasb 22,6 66 372
CbepbaHk 26,95 111 317
Pycl'vopo 0,4 7 500 000
OrK-3 0,589 5093 379
"B akyusx", py6. 30 000 000
"B deHbzax", pyb. 0
CrtapToBbIit Tekywunn M3ameHeHwne ¢ M3meHeHne 3a  3meHeHue 3a
YPOBEHb YpOBEHb Ha4yana pacc4yeTa HeZeno mecsL
[MopTdhenb BCero,
pyo. 30 000 000 30 000 000 0,0%
Wupekc PTC 713,9 713,9 0,0%
WUupekc MMBB 626,85 626,85 0,0%

lMpumeyaHue: sce uyeHbl 8 «ModeribHOM nopmeperne» bepymces Kak UeHbl 3akpbimusi 051 coomeemcemeyrouwux amumeHmos Ha MMBE6.
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KoTupoBKM akunm pocCUNCKNX IMUTEHTOB Ha DoHaoBoun Gupxxe MMBB

O6opoT U3meHeHne ¢ Makcumym MuHumym PbIiHOYHasA
Llena LleHa Topros, Teic. W3meHeHue Havanaropa 3a 52 3a 52 kanutanusauusa
OTKpbITUA Makcumym MuHuMyM 3aKpbITUA wT. 3apaeHb B % B % Hepenu Hepenu MIH. py6.
HedrTrerazoBbin cekTop
Fasnpom 110 119,85 103,9 104,87 101 954,6 -14,24 -69,41 369,50 103,90 2482 641
PocHedTb 94 101 90 95,57 27 589,9 -6,10 -58,65 291,36 76,00 1012 868
Tykonn 974,52 1009 840 858,59 2373,0 -16,48 -58,57 2697,30 840,00 730 285
CypryTHedTeras 12,322 13,47 12,011 12,648 26 685,0 -6,61 -57,22 33,19 8,51 461 345
FasnpomHedTH 48,95 48,95 42,13 42,95 2304,4 -17,21 -71,70 192,49 42,13 203 639
Hosatak 84,05 90,41 80,01 85,11 145,5 -2,58 -53,85 217,00 77,12 258 420
TaTHepTL 44,6 44,96 36,5 37,61 29934 -20,57 -74,67 193,78 36,50 81941
QHepreTuka
Pycluapo 0,439 0,468 0,359 0,402 167 183,2 -10,47 #N/A N/A 2,20 0,36 98 496
UpKyTCK3aHepro 9,106 10,499 7,771 8,484 760,7 -16,35 -71,20 29,945 7,7 40 442
OorK 1 0,268 0,31 0,25 0,295 27 890,9 -0,67 3,31 0,25
OrK 2 0,335 0,356 0,281 0,325 234291 -8,19 3,81 0,281 10 638
OrK 3 0,6 0,619 0,466 0,592 25974,8 -4,21 -83,87 3,929 0,466 28 113
OorK 4 0,899 0,918 0,754 0,831 9017,1 -6,94 -74,55 3,320 0,754 52 367
OrK 5 1,36 1,431 1,112 1,343 1950,7 -7,82 -68,89 4,48 1,110 47 504
OrK 6 0,255 0,334 0,255 0,31 19 264,0 -1,59 -90,48 3,8 0,255 10 009
TrK 1 0,0036 0,0039 0,0029 0,0032 572 360,0 -13,51 0,0337 0,0029 12323
TrK 2 0,0135 0,0135 0,0135 0,0135 0,0 0,00 0,028 0,01 19 656
TrK 3 0,996 1,28 0,755 0,909 18 643,4 -13,76 -84,62 6,581 0,755 36 132
TrK 4 0,0112 0,0112 0,0112 0,0112 0,0 0,00 0,0345 0,0105 21 361
TrK 5 0,0032 0,0032 0,0028 0,0029 2 075684,1 -9,38 -86,82 0,02731 0,00269 3568
TrK 6 0,0032 0,0032 0,0025 0,0028 244 143,0 -6,67 -89,82 0,0298 0,0025 5207
TrK 8 0,025 0,027 0,025 0,0251 52 874,0 -3,09 -25,90 0,04 0,0248 51746
TrK9 0,0013 0,0015 0,0009 0,001  7079280,0 -23,08 -87,20 0,0082 0,0009 7 837
TeneKkoMMYHUKaLUMOHHbLIN CEKTop
MTC 145,64 145,64 129,94 134,7 984,4 -10,12 -64,22 384,3 129,94 268 501
PocTtenekom 188,11 204,99 179 190,18 90,3 0,14 -34,18 303,3 150 138 584
YpancesaseuHdbopm 0,276 0,315 0,265 0,291 373 674,6 -2,68 -80,68 1,695 0,2 11 350
C-3 Tenekom 9,302 10,25 8,533 8,999 1415 -10,90 -78,82 48 8,533 7929
LleHTpTenekom 4,999 5,05 4,166 4,864 78,7 -9,25 -77,80 24 4,166 7 675
IOTK 0,916 1 0,867 0,883 644,3 -25,67 -81,59 5,489 0,867 2614
CubupbTenekom 0,495 0,525 0,44 0,453 11 968,7 -9,40 -84,14 3,12 0,355 5441
Bonratenekom 20,62 23,89 18,42 19,48 370,9 -13,96 -86,40 159,79 18,42 7427
HAanbcBasb 23,54 25 21 21,26 102,5 -18,04 -83,75 144,93 20,02 2032
LiBeTHaa n YyepHaa meTannyprus
Hopunbckuit HuKenb 1750,63 1895,99 1733 1845,97 600,2 -2,40 7723 1400 351 893
MNontoc 3onoTto 495,06 538 470 482,04 483,9 -6,60 -57,34 2210 301 91 890
MonumeTann 77,94 79,6 70 76,23 184,8 -0,13 234,56 70 24012
CeBepcTranb 127 127,99 101,8 104,28 721,2 -19,96 -81,33 677,97 101,8 105 083
HIMK 31,85 31,85 26 26,07 901,5 -16,71 -73,92 135,4 26 156 243
MMK 7 7,094 6 6,262 2064,5 -14,93 -80,23 35,4 6 69 974
BCMIMO Asucma 2152 2265,71 2053,33 2100,24 3,2 -4,56 -72,98 8140 2033,34 24 215
BaHku
C6epbaHk 28,02 30,5 25,11 26,95 266 363,9 -7,61 -73,66 109,51 25,11 581 768
BTB 0,0324 0,0346 0,0271 0,0313 24 209 275,0 -7,94 0,1326 0,0251 210 466
BaHk MockBbl 709 717 650 655,53 3,3 -8,09 -50,28 1480 640 85220
Poc6aHk 50,05 75 50 72,5 13,9 20,83 -59,24 194,58 37,85 52 185
MalwuHOCTPOEeHNe, NPOMbILUIIEHHOCTb, TPAHCNOPT
KAMA3 48,11 48,11 38 40,04 28,0 -15,62 -68,32 186 38 28 317
CeBepcTanb-aBTo 400,01 403,92 315,05 334,3 2,0 -17,18 -74,87 1660 315,05 11 457
YA3 1,649 1,65 1,152 1,453 33,1 -11,89 -57,96 3,92 1,152 5414
Aspodnor 59,76 63,29 52 62,08 738,4 -0,47 -33,18 112 45,01 68 947
AKpoH 640,5 650 510 515,13 11,0 -22,04 -58,17 3036,99 510 24 565
A®K Cucrema 10,031 10,031 10,031 10,031 0,0 0,00 46,55 7.4 97
TMK 81,01 81,01 66,08 73 7,0 -11,91 330 66,08 63729
MoTpebutenbLcku cekTop
PBK 57,4 57,4 43 45,41 40,5 -20,53 -82,37 281,99 43 6 357
KoHuepH Kanuna 365 365 331,11 342 7.4 -10,38 -65,58 1112,45 315 3335
Bumm-Bunb-AaHH 620,11 688 528 560,99 1,8 -12,82 -74,38 2290 528 24 684
MK BanTtuka 501 560,05 500 514,07 1,9 -16,55 -57,34 1300 500 77 992
Pasrynsan 45 53 45 47,731 28,9 -9,94 -69,71 226,3 45 5728
Hytputek 200 200 180 193 0,1 0,96 1350 170 3074
AnTteka 36u6 200,01 205 175 189,37 18,0 -9,31 -89,30 1999 139,99 1515
7 KOHTUHEHT 668,34 699,5 656 692,89 43,9 1,45 8,54 717 500 51967
MaruuT 550,01 568,15 477,77 487,56 7,8 -15,52 -61,63 1388,88 477,77 40 587
Ne6easaHckun 1829,98 1870 1790 1855,38 0,2 1,24 -14,38 2399 1620 37 871
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TexHMYecKnm aHann3 akumMm pocCUUCKNX amuteHToB Ha MMBbB

High-Low YpoBeHb YpoBeHb LleneBas
Makcumym  MuHuUMyM Volatility nopaepxkn conpoTuBneHns ueHa PekomeHpauus

HedrterazoBbii cektop

Fasnpom 119,85 103,90 15,4% 350 366 390 Mokynatb
PocHedTb 101,00 90,00 12,2% 262 300 303 MokynaTb
TNykown 1009,00 840,00 20,1% 1610 1830 1900 MokynaTtb
CypryTHedpTeras 13,47 12,01 12,1% 21 25,5 28,5 Mokynatb
FasnpomHedTH 48,95 42,13 16,2% 136 147 150 MokynaTb
HoBaTtak 90,41 80,01 13,0% 185 206 213 Mokynatb
TaTtHedTb 44,96 36,50 23,2% 142 155 155 Mokynatb
QHepreTuka
Pycl'wapo 0,468 0,359 30,4% 21,3 25,25 29,5 Mokynatb
UpkyTCckaHepro 10,499 7,771 35,1% 23,7 25,7 27 Mokynatb
OrK 1 0,31 0,25 24,0% 1,9 2,25 2,45 Mokynatb
OorK 2 0,356 0,281 26,7% 2,85 3,2 3,5 MokynaTtb
OrK 3 0,619 0,466 32,8% 3,05 3,37 3,45 MokynaTtb
OrK 4 0,918 0,754 21,8% 3 3,16 3,3 Mokynatb
OrK 5 1,431 1,112 28,7% 4,08 4,37 4,5 Mokynatb
OrK 6 0,334 0,255 31,0% 1,87 2,1 2,45 MokynaTtb
TrK1 0,0039 0,0029 34,5% 0,0285 0,0325 0,035 MokynaTtb
TrK 2 0,0135 0,0135 0,0% 0,02 0,025 0,027 Mokynatb
TrK 3 1,28 0,755 69,5% 5,35 6 6,2 MokynaTtb
TrK 4 0,0112 0,0112 0,0% 0,026 0,029 0,03 MokynaTtb
TrK 5 0,0032 0,0028 14,3% 0,02 0,022 0,024 MokynaTtb
TrK 6 0,0032 0,0025 28,0% 0,0235 0,0255 0,028 Mokynatb
TrK 8 0,027 0,025 8,0% 0,0335 0,036 0,038 MokynaTtb
TrK9 0,0015 0,0009 66,7% 0,007 0,0076 0,008 MokynaTtb

TenekoMMYHUKaLUOHHbLIN CEKTOP

MTC 145,64 129,94 12,1% 295 335 360 MokynaTb
PocTtenekom 204,99 179 14,5% 265 288 300 MokynaTb
YpancBsasbuHbpopMm 0,315 0,265 18,9% 1,115 1,23 1,33 Mokynatb
C-3 Tenekom 10,25 8,533 20,1% 30 30,3 35,5 Mokynatb
LleHTpTenekom 5,05 4,166 21,2% 16,5 18,2 19,2 Mokynatb
IOTK 1 0,867 15,3% 3,75 4 4,2 MokynaTb
CubupbTenekom 0,525 0,44 19,3% 1,99 2,15 2,31 Mokynatb
Bonrarenekom 23,89 18,42 29,7% 101 111 116 Mokynatb
AanbcBsasb 25 21 19,0% 110 116 119 Mokynatb

LiBeTHaa v yepHas MeTannyprus

Hopunbckui Hukenb 1895,99 1733,00 9,4% 6400 7000 7250 Mokynatb
Montoc 3onoTo 538 470,00 14,5% 1500 1700 1850 Mokynatb
NMonumeTann 79,6 70,00 13,7% 197 211 221 MokynaTb
CeBepcTanb 127,99 101,80 25,7% 550 605 650 Mokynatb
HIIMK 31,85 26,00 22,5% 95 107 120 MokynaTb
MMK 7,094 6,00 18,2% 27 29,5 31,5 MokynaTb
BCMMO ABucma 2265,71 2053,33 10,3% 6000 6600 7100 MokynaTb
BaHku
C6epb6aHk 30,5 25,11 21,5% 83 89 93 Mokynatb
BT 0,0346 0,0271 27,7% 0,095 0,105 0,111 MokynaTb
BaHk MockBbI 717 650 10,3% 1150 1250 1350 Mokynatb
Pocb6aHk 75 50 50,0% 168 175 178 MokynaTb

MawwunHOCTpOEeHUE, UHbIE OTPACU NPOMbILUIIEHHOCTHU

KAMA3 48,11 38 26,6% 135 1565 175 Mokynatb
CeBepcTanb-aBTo 403,92 315,05 28,2% 1230 1330 1430 Mokynatb
YA3 1,65 1,152 43,2% 2,75 2,95 3,15 Mokynatb
AkpoH 650 510 27,5% 1600 1850 1900 MokynaTb
A®K Cuctema 10,031 10,031 0,0% 33,2 36,5 38,0 Mokynatb
TMK 81,01 66,08 22,6% 176 195 213 MokynaTtb
TpaHcnopTt
AspodnoTt 63,29 52 21,7% 98 110 115 MokynaTb

MoTpebutenbLCcKn cekTop

PBK 57,4 43 33,5% 235 260 280 Mokynatb
KoHuepH Kanuna 365 331,11 10,2% 750 803 835 Mokynatb
Bumm-Bunb-AaHH 688 528 30,3% 2000 2150 2250 Mokynatb
MK Bantuka 560,05 500 12,0% 1040 1130 1180 Mokynatb
Pasrynsan 53 45 17,8% 180 193 201 MokynaTb
7 KOHTUHEHT 699,5 656 6,6% 540 580 630 Mokynatb
Maruurt 568,15 477,77 18,9% 1170 1280 1380 Mokynatb
Ne6epsiHcknin 1870 1790 4,5% 1950 2060 2100 Mokynatb
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Kanyckun Anekceit, e-mail: Aleksey.Kapuskin@banksoyuz.ru

BanoTHbLIN PbLIHOK

EUR/USD dyHOoamMeHTanbHble haKTOoPbI:

PekomeHgaumsa — «nokynatb» EC:
e  Canbpo 6anaHca BHelLHen Toprosny EBPO30HbI
. Canbpo 6anaHca BHeLLHe TOproBnv EBPO30HbI (C y4ETOM CE30HHbIX KonebaHuit)
e M3veHeHne obbema cTpouTenbeTea (M/M)

CLLA:
e Yucno 3aknagok HoBbiX (DyHAAMEHTOB
. O6beM BblAaHHbIX pa3peLLeHnin Ha CTPOUTENLCTBO
e VHoukaTop yBepeHHOCTU OT yH-Ta MuunraHa
. Bullard (PPC-CeHT-Jlync) BbiCTynaeT ¢ peybio No NoBogy SKOHOMUYECKOWN NOIUTUKN
e  Evans (PPC) BbicTynaet ¢ peybto Mo NOBOAY NEPCMEKTUB IKOHOMMKM
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GBP/USD

PekomeHaaums — «BHe pbiHKay
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USD/JPY dyHOoamMeHTanbHbIe hakTopbI:

PexkomeHpaunsa — «aepxatb» e  /3meHeHne obbema Npodax yH1BepcasbHbIX MarasyiHoB Nno cTpaHe
e lsmeHeHne obbema nNpodax yH1BepcasbHbIX MarasnHos Tokvo
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ToBapHbLIV PLIHOK

HedT1b

KoTnpoBkM HedTaHbIX (ObOUYEPCOB B YETBEPr 3akpbluch Hke ypoBHSA 70 gonnapoB 3a Oappenb BrepBble ¢ aBrycta 2007 roga.
Cnpoc Ha HedTb B CLUA ynan o AeBATUNeTHEro MMHUMyMa.

Mo ntoram ToproB Ha Hbto-nopkckon ToBapHou 6upxe /New York Mercantile Exchange, NYMEX/ koTpOBKM HOSOPbCKUX PbOMEPCOB Ha Nerkyto
ManocepHUCTY0 HedpTb CHM3MNNCL Ha 4,69 gonnapa, unu Ha 6,3 npou, fo 69,85 nonnapa 3a 6apperns.

KoTupoBkmM pbtoyepcoB Ha HedpTb Mapku Brent Ha ICE cHusmnuck Ha 4,48 gonnapa go 66,32 gonnapa 3a 6appernb.

LleHbl Ha HedTb pe3ko ynanu nocrne Toro, Kak 0TY4ET aMepuKaHCKOro nNpaBUTENbCTBa nokasan, 4To cnpoc Ha HedTb B CLUA 3a yeTbipe
Heaenu, 3akaHumBatowmecs 10 okTabps, cokpaTUNcst 0 CaMOro HU3KOTo YPOBHSI € MioHA 1999 roga, Torga kak 3anachl cbipovt HedbT 1 6eH3nHa
pe3ko Bbipocnn. Cnpoc Ha HedTb B CLUA cHuxaeTcs yxe HEeCKONbKO MecsiLeB, HO MacluTab rofoBOro CHUXEHWUSI 3aMeTHO yBEnu4uicst B
nocrnefHve Tpu Hepenu. Bce Gonee rnybokuin cnag nogorpeBaeT OMaceHusl, YTO KPUSUC KPEAMTHOrO pblHKA OrpaHWYMBAET aKTUBHOCTb B
9KOHOMMKE B LIEJTOM, YTO NOTEHLMANbHO YpeBaTo rnobanbHON peLeccuen.

OpraHusauus ctpaH-akcnoptepoB Hedptn /OMNEK/ 24 okT6psi npoBedeT 3KCTpeHHoe 3acefaHune, Aabbl nonblTaTbCHd OCTAHOBUTH
Heymonumoe nageHue ueH. OINMEK moxeT cHM3nTb gobbldy HedTn Ha 1 mMnH Gappenen B AeHb, YTOObl COOTBETCTBOBATbH MOTEHLMANbHOMY
CHWKEHUIO CNPOCa, BbI3BAHHOMY 3KOHOMMYECKUM CMagoM, rOBOPSIT aHANUTUKK.

OpHako adpdpeKT OT CHwKeHus [ob6blum ByaeT 3aBUCETb OT BbINOMHEHWS 3TOTO pelleHus oTAaenbHbiMy cTpaHamu OFEK, a
npegyragatb TyT 4TO-NnbO cnoxHo, rosoput Kann Kynep, aHanutuk IAF Advisors.

KoTupoBkn Hosbpbckux biovepcoB Ha 6eH3MH RBOB no utoram ToproB cHuaunucb Ha 16,02 ueHTa, unmn Ha 9 npou, go 1,6220
Jonnapa 3a ranmnoH, 4To CTano caMoW HU3KOWN LieHoN 3akpbiTus ¢ dpeBpans 2007 roga. KoTupoBky HOSBPbLCKMX (bHOYEPCOB Ha TOMOYHbIN Ma3yT
no utoram ceccumn cHnaunuce Ha 10,32 ueHTa, unu Ha 4,7 npou, o 2,0873 gonnapa 3a ransoH — N0 CamMov HU3KOW LieHe 3aKpbiTUs C CEHTAOPSA
2007 ropa.

Brent 3 month (aHeBHoOM) ICE

TCE - Brent Crude Oil : ICE Brent Crude Futures UsD/bb
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MeTannbli

LleHbl Ha 30M10TO 1 Apyrve AparoueHHble MeTanmbl B YeTBEPT yrnanu Ha oHe NukBuaaumm no3mumin ooHaamu, npy 3ToM TEXHUYECKHe
npoAaxu yCUnunu nageHue LeH, roBopsT Tpernaepbl U aHanuTuku.

KoTnpoBku gekabpbCckux (hblo4EpCOB Ha 30M0TO ynanu A0 MUHWMAIIbHOTO YPOBHS 3a MeCsil, TOrga Kak KOTUPOBKM (PbHOYEPCOB Ha
Opyrue fparoueHHble MeTannbl ynanu A0 MHOMofeTHUX MUHUMYMOB. Ha MecsiyHbIX rpadhukax KOTMPOBKM (bbloyepcoB Ha cepebpo ynanu Ao
CaMoro HU3Koro ypoBHsi ¢ deBpansa 2006 roga, KOTUMPOBKM PbOYEPCOB Ha MnaTWHY ynanu A0 MUHWManbHOro ypoBHsi ¢ uons 2005 roga, a
KOTUPOBKM (hblOYEPCOB Ha Nannaguin ynanu 4o mmHumyma ¢ uonsa 2003 roga.

KoTnpoBkM AekabpbCknx dbio4epcoB Ha 30110To no utoram ToproB Ha COMEX, cHuaunuck Ha 34,50 gonnapa go 804,50 gonnapa 3a
yHuMto. KoTvpoBku bro4epcHOro KoHTpakTa ynanu o 786,70 gonnapa, camoro HU3Koro ypoBHsi ¢ 17 ceHTsbps, npu nageHum Hwke 800
[onnapos.

KoTupoBku fekabpbckux dblodepcoB Ha cepebpo ynanu Ha 54,5 ueHTa go 9,635 gonnapa, a 3atem go 9,25 gonnapa.

MHorune y4acTHUKM pbiHKa HE@BHO okasarnuv NoAAepKKy 30M0Ty Npu nageHnn OHO0BbIX MHAEKCOB.

doHAapbl, BO3MOXHO, NMUKBMAWPYIOT MO3ULUM ANs TOro, Ytobbl uKcupoBaTh MpubLIb MO ChipbEBLIM TOBapaMm Y HUBENUPOBATb
HeZlaBHME MOTEPU MO aKUUAM.

Ha pblHKe rocrnoAacTByeT HexenaHne WHBECTOPOB PUCKOBATb W YYACTHWUKM pbIHKA 3akpbiBalT MO3UUMU ANst TOro, 4TOObl
COOTBETCTBOBaTb MapXeBbiM TpeboBaHMsIM, Kak Mo No3uvuusiM no MeTannam, Tak U Ans Toro, Ytobbl NpuBReYb Kanutan Ans Toro, YTobbl
YOOBNETBOPUTL MapXXeBble TPeOOBaHNSA Ha OPYIMX pbIHKaX.

Mexay Tem, sHBapckue dblovepchbl Ha nnaTuHy no utoram ceccumn nogeweseny Ha 83,90 gonnapa o 891,30 gonnapa 3a yHuuio, a
nekabpbckue blodepchl Ha Nannaaun ynanu B ueHe Ha 22,50 gonnapa go 173,10 gonnapa 3a yHumio.

WToru Topros:

BeuepHuin doukcuHr no 3onoty B JloHaoHe: 802,50 gonnapa npoTtns 847 gonnapos B cpeay.

LleHa Ha 30n0T10 Ha pbiHke cnoT B CLA Ha 17.30 no NpuHBnyy: 802,65 gonnapa /-46,05 gonnapal.

LleHa dbtovepca Ha 301010 Ha aekabpb: 804,50 nonnapos /-34,50 ponnapal.

LleHa gbtovepca Ha cepebpo Ha aekabpb: 9,635 gonnapa /-54,5 ueHToB/.

LleHa dbtovepca Ha nnaTuHy Ha saHBapb: 891,30 gonnapa /-83,90 gonnapal.

Llena dbtovepca Ha nannagui Ha aekabpb: 173,10 gonnapa /-22,50 gonnapal.

Gold 1 month (gHeBHOI) NYMEX
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Platinum 1 month (aHeBHOM) NYMEX
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UTorm Topros:

EBpona

PbiHkn akuuii B EBpone 16 oktabps 2008r. 3akpbinvch NageHneM BeayLmnx bupkeBbix MHAEKCOB Ha (hOHEe OnaceHuii MHBECTOPOB, YTO
nnaHbl No cnaceHuto akoHomuky B CLUA 1 EBpone He ynyywiaT TekyLyo cutyaumio.

[lononHuTenbHbIM hakTopom AN nageHus nHaekcos ctanu HoocTu u3 CLUA. Tak, ®enepanbHas pesepBHas cuctema (PPC) CLUA
coobLwmna AaHHble No o6bemMy MPOMBILLMEHHOTO MPOW3BOACTBA B CTpaHe 3a CeHTsbpb. CormacHo onybnukoBaHHOW mHdopmaumm, B CLUA
06beM NPOMBILLNIEHHOTO NPOU3BOACTBA B ceHTA6pe 2008r. Nno cpaBHEHWIO C aBryCTOM C.T. CHU3WMCA Ha 2,8%. AHaNUTVKM OXWAAnM, 4To oobem
NPOMBILLIEHHOrO NPOV3BOACTBA B CEHTAOPe c.r. cHusutcs Ha 0,5%. Ha atom coHe nocTpaganu akumm eBponenckux komnanui. B yactHocTu,
KOTVMPOBKW TPETLEN MO BENUYMHE B MUpe ropHodobbiBatoLlen komnaHum Rio Tinto Group cHuaunuck Ha 13%, a kpynHewiwei MeaenobbiBatoLLeit
komnaHun MHgmm Vedanta Resources - Ha 15%.

Ha coHe cHmxeHns ctoumocTn HedTn Hwke 70 pgonn./6app., akumm dpaHuy3sckon HedTsHoM komnanun Total SA nogewesenu no
utoram Topros Ha 9,2%, Royal Dutch Shell Plc - Ha 7,2%.

Bes aHTy3na3ma BOCNPUHSANM MHBECTOPbLI coobLlieHne aHanutukoB Citigroup o TOM, YTO MOTEPU B CEKTOPE KPEeOUTHLIX KapT U UMOTEKN
MOTYT [OCTUYb PEKOpAHbIX NokadaTtenen. Ha atom doHe noTtepsinu B LeHe akumm Barclays Plc (-11%) n ING Groep NV (-15%).

B MuHyce 3aBepLuurncs GupxeBoi AeHb U Ans repMaHcKoro apmaueBTuyeckoro koHuepHa Bayer Group. Avanutukv Merrill Lynch
MOHM3WMN PEKOMEHAALMM MO NOKYMKe akuMin KoMnaHum ¢ "nokynaTe" Ao "HenTpanbHbie". Ha atom dhoHe koTupoBku Bayer cHusunmuce Ha 8,6%.

Mo ntoram ToproB 16 okTsa6psa 2008r. 6putaHckmin nHaekc FTSE 100 pyxHyn Ha 218,2 nyHkTa (-5,35%) - oo 3861,39 nyHkTa, HemeLKuin
DAX - Ha 238,82 nyHkta (-4,91%) - go 4622,81 nyHkta, dpaHuyackuin CAC 40 - Ha 200,07 nyHkTa (-5,92%), 3akpbiBlUMCL Ha oTMeTke 3181
nyHkTa, weenyapckun SMI - Ha 192,64 nyHkTa (-3,26%) n coctasun 5718,53 nyHkTta, amctepgamckun AEX - Ha 14,96 nyHkTa (-5,69%) n
3akpblicst Ha oTmeTke B 248,04 nyHkTta. Obweesponerickuin nHaekc FTSEEurofirst cHusuncs no ntoram toproe Ha 45,26 nyHkta (-5,01%) n
coctasun 858,41 nyHkra.

UK FTSE 100 Germany DAX France CAC 40
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CLUA

doHposble Topru B CLUA 16 oktsi6ps 2008r. 3akpbinncb NOBbILLEHNEM BEAYLUMX MHAEKCOB B cpeaHeM Ha 4-5%. Ha doHe cHwkeHus
LeH Ha HedTb BbIpOoCNa CTOMMOCTb akUWii KOMMaHWMW, Ybs MNPUObLINBHOCTb CyLLECTBEHHO 3aBUCWUT OT CTOMMOCTM 3HeproHocutenen. Tak,
KOTVMPOBKW aKumiA KpynHenwen B mupe posHudHon cetn Wal-Mart Stores Inc. nosbicunuch Ha 9,1%, kpynHeiiwero B CLUA npowussoautens
aBToMobunen General Motors Corp. - Ha 2,8%.

B nntoce Topru 3aBepmnucb AN nHTepHeT-komnaHum Yahoo! Inc. CToumocTb LeHHbIX Bymar komnaHum Bbipocna Ha 10,5%, nocne
TOro Kak ucnomnHutenbHbln aupektop Microsoft (+6,7%) CtuB Bannmep 3asBun, 4To cAenka mexay ABYMSI KOMMaHUSIMU BCE elle MOXeT
COCTOSITLCS, Tak kKak OHa UMeeT 3KOHOMUYECKUIA CMbICTT.

Mexagy Tem, He CrULKOM ONTUMWCTUYHO Crioxunacb cutyauust ans kpynHenwero B CLUA 6aHka Citigroup Inc., uncTbii yBbITOK
koToporo no utoram lll kBaptana 2008r. coctaBun 2,8 mnpg AONM., TorAa Kak 3a aHanorvyHbli nepuog roqoM paHee KoMnaHus nony4duna
YMCTyto NpubbInb B pasmepe 2,2 mnpA Aonn. Ha doHe aaHHoro coobueHust akumm 6aHka notepsnu B LeHe 2%.

BrnusiHne Ha xop TOproB okasbiBanM U MaKpO3KOHOMUYECKMe HOBOCTM. B yacTHocTu, PepepanbHas pesepBHas cuctema (PPC)
coobwmna, 4to B CLUA 06beM nNpomblLLIEHHOrO Npoun3BoAcTBa B ceHTsibpe 2008r. No cpaBHEHWIO C aBrycToM cHU3uIcst Ha 2,8%, Torga kak
aHanMTUKN OXMAanu, 4To 3TOT nokasaTenb B ceHTAbpe cHuautca Ha 0,5%. B cBowo oyepeab MunuctepctBo Tpyga CLUA coobwwmno, yto
notpebutensckve LeHbl B CLUA B ceHTsabpe 2008r. He M3MeHMNUCb MO CPaBHEHUIO C MpeaplayLnM MecsueM. OTo coBnano C NporHosamu
aHanuTukoB. MuHucTepcTBo prHaHcoB CLUA ony6nukoBano oT4eT, cormacHo KOTOPOMY YMCTbIA OTTOK kanutana B cTpaHe B aBrycte 2008r.
coctaBun 400 MNH oM. MO CPaBHEHMIO C MEPECMOTPEHHbIM NoKa3aTeneM YMCTOro NpMToka Kanutana B npegpigyliem mecsue B obbeme 33,6
mnpg gonn. Kpome toro, Munuctepctso Tpyaa CLUA coobwuno, yto B CoeauHeHHbix LLTaTax yncno nepBoHavanbHblx TpeboBaHuii No Bbinnare
nocobusi no GespaboTtuue 3a Henento, kotopas 3aBeplunack 11 okts6ps 2008r., cHM3UIOCL Ha 16 TbiC. MO CPaBHEHWUIO C aHaNOrMYHbIM
nokasatenem npejlwecTByloLLen Hegenu n coctaBuno 461 Teic. AHANUTUKM OXUAanu, YTo 3Ha4YeHne 3Toro nokasaTens coctaBut 475 Thic.

Mo ntoram ToproB 16 okTa6ps 2008r. nHaekc Dow Jones Bbipoc Ha 401,35 nyHkTa (+4,68%) - no 8979,26 nyHkTa, nHaekc Nasdaq - Ha
89,38 nyHkTa (+5,49%) - o 1717,71 nyHkta, uHgekc S&P - Ha 38,59 nyHkTa (+4,25%) - 0o 946,43 nyHkTa.
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PbIHOK ob6nurauumn
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Data 3onoto Cepebpo MnatuHa Mannagun
20.09.2008 686,25 10,59 887,41 187,64
23.09.2008 709,24 9,87 969,21 199,85
24.09.2008 716,97 10,43 984,08 203,24
25.09.2008 716,16 10,78 987,38 203,93
26.09.2008 711,64 10,64 956,59 199,32
27.09.2008 699,09 10,73 922,74 190,66
30.09.2008 711,45 10,7 898,54 179,38
01.10.2008 731,7 10,65 854,06 165,59
02.10.2008 721,06 10,67 856,06 170,39
03.10.2008 719,14 10,19 817,72 171,85
04.10.2008 701,53 10,2 801,04 169,03
07.10.2008 704,04 9,43 807,15 166,65
08.10.2008 742,15 9,5 843,36 170,02
09.10.2008 767,98 9,79 840,31 169,91
10.10.2008 743,23 9,76 840,67 167,63
11.10.2008 773,51 9,81 858,62 165,99
14.10.2008 726,16 9,86 827,74 167,06
15.10.2008 712,49 8,9 864,72 1711
16.10.2008 712,95 9,15 845,29 168,05
17.10.2008 707,48 9,26 777,42 157,69
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HoBocTu pbiHKa obnurauum

BaHk Poccuun

O6wmn obbeM 3aknoyeHHbIX caenok Ha aykumoHe PEMO 16 oktsibps 2008r. coctaBun 7 mnpg 539,8 mnH py6., coobwaet baHk
Poccun. CpepHesBelueHHas ctaBka PEMO coctasuna 7,43% roposbix. Cpok PEMO (kaneHaapHble OHU MeXAy WCMOMHEHUEM NepBow U
BTOpOW YacTtew caenku npsimoro PENMO) - 1 aeHb. VicnonHexune BTopoit yactv PEMO - 17 okTa6ps.

MakcumanbHbIn 06bEM AeHEXHbIX CPeacTB, NpegoCcTaBnseMbIX Ha NepBoM aykumoHe npsimoro PEIO, 16 oktabpsi 2008r. ycTaHoBneH
B pa3mepe 300 mnpg py6., coobmn baHk Poccun.

Cymma cpefcTB, 3ape3epBrpoBaHHbIX B ToproBoi cucteme [KO-O®3-OBP Ha yTpeHHiolo 4YacTe ceccun 16 okts6psi 2008r.,
coctasnsieT 3 mnpg 034,6 mnH py6. O6 aTom coobLumn genapTaMeHT onepaummn Ha rMHaHCOBbIX pbiHkax BaHka Poccuu.

MMBB
17 okts6psi 2008 roga onpefeneHo AaTon Havana ToproB CrneayrLwmnx LeHHbIX Bymar, BKIIOYEHHbIX:
B pasgen "KotupoBanbHbin cnucok 3A0 "®b MMBB" "B":
. Beinycka obnurauuin OAO "r3C" cepum 02 (roc. per. Homep 4-02-04979-A ot 22.05.2007 r.) o6bemom 1,5 mnpa. pyonen.
2. Bbinycka obnurauuii OAO "YTM3" cepun 03 (roc. per. Homep 4-03-00182-A ot 06.12.2007 r.) o6bemom 8 mnpa. pyonen.
B pasgen "KotupoBanbHeiin cnvcok 3A0 "®b MMBB" "B":
1. Beinycka o6nuraumin OAO "TI'K-2" cepum 01 (roc. per. Homep 4-01-10420-A ot 21.02.2008 r.) o6bemom 3 mnipa. 87 mnH. 50 Tbic. pybnei.
B pasgen "lMepeyeHb BHECNNCOYHBIX Bymar":
. Beinycka obnurauuin OO0 "AMET-cuHaHc" cepum 01 (roc. per. Homep 4-01-36289-R o1 30.08.2007 r.) o6bemom 2 mnpA. pyonen.
. Beinycka obnurauuin 3A0 "Mapta ®uHaHc" cepum 02 (roc. per. Homep 4-02-43901-H ot 10.11.2005 r.) o6bemom 1 mnpa. pybnen.
. Bbinycka obnurauuin 3AO "Mapta ®uHaHc" cepum 03 (roc. per. Homep 4-03-43901-H ot 06.07.2006 r.) o6beMom 2 mnpa. pyonei.
. Beinycka obnurauuin OO0 "Bectep-®uHaHc" cepun 01 (roc. per. Homep 4-01-36300-R ot 18.10.2007 r.) o6bemom 1,5 mnpa. pybnen.

N

BWN =

OAO "Poccuickue xenesHbie goporn”

OAOQO "Poccuiickue xenesHble goporu" (PXX[) gorosopunock ¢ 6aHkamu-opraHm3atopamu o npoanenun 6puox-kpeauta Ha 1,5 mnpa
ponn. O6 atom coobLwmnu B npecc-cnyx6e komnaHuy. "Ham yganoch 4oroBopuTbCs 06 OCHOBHbIX YCMOBUSIX NpoAaneHus 6pumk-kpeamTa Ha 1,5
MIpA 4onn., BblaaHHOro paHee 6aHkamu Morgan Stanley, Barclays u ING, koTopble BnsitoTCS opraHvM3aTopaMu nraHMpyembiX paHee K BbiMycKy
eBpoobnuvraumn PXO", - unTtupyeT npecc-cnyx6a cnosa npesngeHta PXXO Bnagumupa AkyHuHa. Kak paHee coobuwanocs, OAO "PXXO"
nnaHupyeT nepeHecTV BbiNyck eBpoboHAoB. [lpegnonaranock, 4TO O6WMA 06beM Bbinycka €eBPOOOHAOB COCTaBUT 7 MNpA  AOSI.
OpraHusaTopamu 6binm BbiopaHsbl ING, Barclays u Morgan Stanly. MepBbiii TpaHL eBpo6OHA0B KOMMNaHWs HamepeBarach BbiNyCTUTb B OKTAGpe-
Hosibpe c.r. B camom Havane roga nosiBunacb MHdopmauus, yto PXX[ B 2008r. paccMOTpUT BO3MOXHOCTb pasMelleHns eBpoobnuraunii
obbemom go 1,5 mnpa gonn. B mae 2008r. ctapwun Buue-npesvaeHT PXKO ®enop AHapeeB coobLuan, YTo KOMMNaHUst NnaHupyeT pa3MecTuTb
eBpoboHabl o6beMom 3-4 mnpa gonn. MNosgHee OAO "PXKO" 3asBnsno, Y4To nNnaHuMpyeT BbiNyCTUTb €BPOBOHAbI B TEKYLLEM rofly Ha cymmy Ao 1
Mnpa 4onn.

000 "Inobyc-NnsnHr-dmHaHc"

000 "Inobyc-NnamHr-dnHaHc" BYepa NOIHOCTBLIO NMOracuno obnuraunoHHbin 3aem cepun 03 obbemom 532 mnH py6. Kak coobuuaet
npecc-cnyx6a KoMnaHu1, B pamkax noralleHus 6bina BbinnavyeHa HoMUHanbHas CToMMOCTb 3aiiMa B pasmepe 500 mnH pyb. 1 goxoa no 6-my
KyrnoHHOMY nepuogy B cymme 32 MiH 410 Tbic. py6. HanomHum, obnuraumm cepumn 03 6binun pasmelteHbl 20 oktabpsa 2005r. HoMmuHanbHas
CTOMMOCTb BbiMycka coctasuna 500 mnH py6. Cpok obpatyerus - 3 roaa. [MNpoLeHTHasa cTaBka KynoHHbIX AOXOA0B Oblna onpefeneHa Ha ypoBHe
13%. O6wwmii pa3mep KynoHHbIX BbiNnat no 3ammy goctur 194 mnH 460 Tbic. py6. OOO "Inobyc-NinsnHr-drHaHc" aBnseTcs [oYepHUM
obuwectBoM komnaHuw "IMobyc-JM3nHr" v cos3gaHo Ans NpuMBREYEeHUst CPeacTB Ha PblHKE LEeHHbIX Oymar Ha duHaHCUMpPOBaHWE MPOEKTOB
matepuHckon komnanun. Becero OO0 "IMMobyc-NnsnHr-®unHaHc" 6bino pasmelleHo 6 06nMraumoHHbIX 3aMoB Ha o6LLyto cymmy 2,52 mnpg py6.
YHuBepcanbHasa nuanHroBasi komnanust "Mobyc-NunsuHr" ocHoBaHa B 1999r. B MeTepbypre. B 2007r. OO0 "Imobyc-NuanHr" 3aknounno 1464
NN3UHIOBbIX AOroBopa Ha cymmy 8 mnpg 855,6 mnH py6.

BaHk "lMeTpokommepy”

BaHk "lMeTpokommMepL" NpuBReK CUHAMLMPOBAHHLIA Kpeaut Ha cymmy 106 mnH gonn. no ctaeke LIBOR+1,5% cpokom Ha 1 rog. Kak
cooblmna npecc-cnyxba KpeauTHOW opraHvu3aumu, npuBrieYeHHble cpefctBa OyayT MCMonb3oBaHbl A1 TOProBOro uHaHCMPOBaHUS U
peanu3auum obLekopnopaTuBHbIX Lenen. OpraHuzaTopamu CUHAMLMPOBaHHOrO kpeauTa BbicTynunu GarantiBank International N.V.,
Landesbank Berlin AG, Bank Austria Creditanstalt AG n Bayerische Hypo- und Vereinsbank AG, Standard Bank Plc. n WestLB AG (JloHgoHckui
dununan). OAO "KB "lMeTpokommepL" cosgaHo B 1992r., ero pervoHanbHasi ceTb HacuuTbiBaeT 18 dpunuanos, 2 npegcraButenscrTea u 3
nodepHux 6aHka. baHk BxoauT B dhuHaHcoByto rpynny "M®[ "Kanutanb", npegoctasnstoLyyto ycrnyrn B obnactu cTpaxoBaHusi, MEHCUOHHOTO
obecneyeHns: 1 MHBECTULIMOHHOrO BuaHeca.

OAO "Cuctema-lanc”

OAO "Cuctema-lanc" ysenuuuna 3anor akumn B BTb ¢ 17 go 70% noga kpeaut Ha 350 mnH gonn. O6 atom PBK coobLmn NcTouHnk B
komnaHun. Kak cooblyanock paHee, B 2007r. koMnaHusa noanucana Asa KpeauTHbix cornaiwlenns ¢ BTB Ha o6uwyto cymmy 700 mnH gonn. Takum
obpasom, 70% akuui "Cuctembl-lanc" obecneveHa nonoBuHa cymmbl kpeauToB Ha 350 mnH gonn. o koHua 2008r. komnaHus obs3aHa
noracutb 22 MrH gonn. 3agormkeHHoctn nepeq BTE. OAO "Cuctema-lanc" pabotaeTt Ha pbiHke HegBwxumocTu Poccumn n CHIT. OCHOBHbIMK
6Gu3Hec-HanpaBneHWsIMNU KOMNaHUW SIBMSTCS AEeBENONMEHT, ynpaBrieHne NpoekTamy U CTPOUTENLCTBOM, YNpaBrieHne akTMBamu, yrnpaBneHve
o6bektamun Hegswxkumoctn. OAO "Cuctema-lanc" B Hosibpe 2006r. pa3aMecTniio CBOM akLuM Ha OCHOBHOM nrolagke JIoHAoHckon dhoHaoBOM
6upxun (LSE), ob6bem npuBneyeHHbIX CPeAacTB - 432 MIH AoNs. AKLMU KOMMNaHWM Takke ToprytoTca Ha MoCKoBCKOW MexXOaHKOBCKOWM BartoTHOM
6upxxe (MMBB) 1 MockoBckow ¢oHpoBon bupxe. 71,1% akuuii "Cuctembl-lanc” npuHagnexat rpynne komnanuii APK "Cuctema", 18%
HaxoasTcs B cBoboaHoM obpalieHun. Ynctas npnbbins OAO "Cuctema-lanc”, no HeayanpoBaHHbIM AaHHbiM US GAAP, B 2007r. cHU3unach Ha
37,6% v coctaBuna 34 mnH 681 Thic. gonn. Yncrtas npubebins OAO "Cuctema-lanc" B | nonyrogum 2008r. no US GAAP coctasuna 8 mnH 663
ThbIC. AONS. MPOTUB ybbITKa B 99 MNH 572 Thic. Aonn. B aHanornyHeln nepuog 2007r. Beipyyka komnaHum yBenuuunacb Ha 75% - o 227 mnH 100
Tbic. gonn. MNokasatens OIBDA coctaBun 27 MrH 829 Tbic. oNM. NPOTUB yBbITOYHOrO nokasaTens B 85 MnH 828 Tbic. gonn.

000 "XuncoumnnoTteka-®PuHaHc"

Buepa OO0 "Kuncouunoteka-OuHaHc" ocyLecTBMno BeinnaTty 3-ro kynoHa no obnuraumam cepum 02 (roc. per. Homep 4-02-36191-R
oT 20 mapTta 2007 r.). Bnagenbuam LeHHbIX Oymar HayucreH KynoHHbI OOXOA4 B pasMepe 64,82 pyb. Ha ogHy obnuraumio, ucxoas u3
npoueHTHon ctaBkn 13% rogosbix. O6LWMIA pa3mep BbIMnaTt No TpeTbeMy KyrnoHy coctaBun 97,23 MnH. pyonen.

Beinyck 6bin pa3melleH B okTsiope 2007 roga. Beero no obnuraumsam OO0 "KuncouunoTteka-OuHaHc" cepum 02 npegycMoTpeHo 6 KyrnoHOB.
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aszsHepronpombark npuobpetaet 100% akuuit CobnHbaHka. [JoroBOPEHHOCTb O COBEPLUEHUM caenku gocturiyta 15 oktabps 2008r.
npu HenocpeacTBEHHOM y4YacTum u nogaepxke baHka Poccum, coobimna npecc-cnyxb6a [as3aHepronpombaHka. Ma3aHepronpombaHk OCHOBaH B
1996r. ctpyktypamu OAO "asnpom". YcTaBHbI kanuTan 6aHka coctaBnsieT 6,84 mnpa py6. B HacTosiwee Bpems 73,3% ycTaBHOro kanutana
6aHka npuHagnexut OAO "lasnpompervoHras”, Bxogsuemy B coctae OOO "Mexpervnonras”, 100-npoueHTHOro goyepHero obwectesa OAO
"lasnpom". O6bem cobCTBeHHbIX cpeacTB G6aHka coctaenseT 10,2 mnpa pyb. B HacTosillee Bpemsi permoHanbHyto ceTb 6aHka dopmMupyoT
6onee yem 50 To4ek NPUCYTCTBUSI Pa3nu4YHbIX hopmaToB, punmanbHasi ceTb 6aHka HacumTbiBaeT 17 dunmanos. OAO "CobuHbaHK" ocHoBaHoO B
nekabpe 1990r. kak KOMMepyeckuin 6aHK, cneumanuanpyLLUncst Ha 0BCMYXXMBaHUM KOPNOPATMBHbBIX KITMEHTOB Pa3fMyYHbIX OTPacnen 9KOHOMUKN
Poccun. KoneuHbiMn BeHedmupmapamy 6aHka sBnstoTcsa ABa dusnyeckux nuua. Nomumo ronosHoro odunca CobmHGaHK MMeeT ceTb, COCTOSLLYO
13 22 otAaeneHun, 42 gononHuTenbHbiX oducos 1 6onee 200 odrcoB Npoaax, oxXBaTbliBaOLWMX BCE OCHOBHbIE PErMOHbLI €BPOMENCKON YacTu U
psiA perMoHoB asuatckon 4Yactu Poccunckon depepauun. B B6aHkoBckyto ceTb CobuHOaHka Takke BXOOAT €ro AoYepHMe KOMNaHum -
"®uHcepBuc" (baHk NOTPebUTENbCKOro KpeaWTOBaHWS, COBMECTHbIA MPOEKT C PUTENEepcKon MpoaykToBow ceTbto "CedbMON KOHTUHEHT", B
koTopoM 49% akumini npuHaganexut CobuHbaHky v 51% akumin - "CegbMOMY KOHTUHEHTY", U Pycckuii unoTeyHblii 6aHk (6aHK MNoTeYHoro
kpeauToBanus, Ha 100% npuHagnexawumin CobnHbaHky).

000 "Apkren-UuBect"

00O "Apkten-UueBect" (Mockea, SPV-komnanusa OAO "Apkten"), ponyctumBwiee 13 okTsbpsi 2008r. TexHudeckui AedonT npwu
BbINnaTe 4OX0A4a 3a NepPBbIN KYMOHHbIN nepuoa no obnurauusim BTOpor cepumn B pa3mepe 68,56 MrnH py6., ncnonHuno ceoe o653aTensCcTBo B
nonHom obveme. O6 3TOM roBopuUTCSH B OuuMarnbHbIX AOKYMEHTax KomnaHuu. HanomHum, yto B mapte 2008r. depepanbHas cnyxba no
drHaHcoBbIM pbiHkam (PCPP) 3apernctpupoBana oT4eT 06 MTOrax BbiMyCka AOKYMEHTAPHbIX NPOLEHTHbIX HEKOHBEPTUPYEMbIX ObnmMraumin Ha
npeabssutens cepumn 02 OO0 "Apkren-UHeecT" (r.Mocksa) Ha 1 mnpa py6. OmuTeHT pasmewan 1 maH obnuraumin HommHanom 1 Teic. py6.
O6wuii obbem Bbinycka No HomuHany - 1 mnpg py6. Bbinycky npucBOEH rocyAapCTBEHHbIN perncTpaunoHHbii Homep 4-02-36158-R. Cpok
norawexus obnuraumn - 1456-n geHb. CtaBka nepsoro KynoHa obnuraumnin cepun 02 OO0 "Apkren-UHBecT" onpeaeneHa B pasmepe 13,75%
rogoBbiX. [JocpoyHoe norawleHve obnuraunii no TpeboBaHWIO KX BragenbLeB He npefycMOTpeHo. Bbinyck obnurauuii obecneuvBaetcs
nopyuntensctsom OAO "Apkten". OAO "Apkten" - anbTepHaTUBHBIA OnepaTop CBA3M, OCHOBaHHbIA B 1999r. KoMnaHus npefocTaBnsieT cnekTp
TENEKOMMYHUKALMOHHbBIX YCAYr, B TOM Y1CIe YCMyrn MexayropogHon n MexayHapoaHon TenedOoHHON CBA3MN (ANs puandecknx n usnyeckmx
nnL), KOMMEKCHY TernedoHnsaumnio O06BEKTOB HELABMXMMOCTU (KOMMEPYECKOM W XKUIOW), YCNyrn BXOASILLEN UM UCXOOSALLEN CBS3N LeHTpa
obcnyxuaHusi BbI3oBoB "ApkTen".

MpeacTosiwme cobbiTna 17.10.2008

Beinnata ArpoxonaunHr-duHaHc, 1 CraBka kyrnoHa - 16 %
KyrnoHa Ob6nurayun Paawmep kynoHa (RUR) - 39.89

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma Bbeinnatsl - 39 890 000
Beinnarta Bank Pycckvin ctaHpapT, 8 CraBka kynoHa - 8.25 %
KyroHa Ob6nurauun Paswmep kynoHa (RUR) - 41.14

Ob6bem - 5 000 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 205 700 000
Beinnarta tOHnacTpym BaHk, 2 CraBka kyrnoHa - 10.9 %
KyrnoHa O6nurayum Pasmep kynoHa (RUR) - 54.65

O6bem - 1 500 000 000/ RUR
HomuHan - 1000
OueHo4vHas cymma Beinnatsl - 81 975 000

Beinnata TOMMNPOM-NHBECT, 1 CraBka kynoHa - 16.5 %

KynoHa Ob6nurauyun Pa3wmep kynoHa (RUR) - 41.14
O6bem - 500 000 000 / RUR
HomuHan - 1000
OueHo4vHas cymma Beinnatsl - 20 570 000
Beinnarta AmypmeTtann, 3 CraBka kynoHa - 12.75 %
KyrnoHa O6nurauum Pasmep kynoHa (RUR) - 63.58
O6bem - 3 000 000 000 / RUR
HomuHan - 1000
OueHoyHasi cymma Bbinnatel - 190 740 000
Beinnarta HyTpunsecTtxonaunr, 2009 CraBka kyrnoHa - 9 %
KyrnoHa EBpoobnuraumm Pa3wmep kynoHa (USD) - 450
LPN O6bem - 50 000 000 / USD
HomuHan - 10000
OueHoyHas cymma BbinnaTtel - 2 250 000
OdepTa PWUlpynn, 2 LleHa odepTel - 100
Ob6nwurauun Ob6bem - 1 500 000 000 / RUR

HomwuHan - 1000
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KpuBasa goxogHocTu. locyaapcTBeHHbIe, cybdhenepanbHble U MYHULMNANbHbIE SMUTEHTLI.
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Bbinyck

AHrapck-01
Bawkopt506
BenrO6 306
KazaHb0606
KnuHPH 206
Mlop39-06
Ml op41-06
Ml op44-06
Ml op45-06
Ml op47-06
MaragaH-08
Moc.obn.58
Moc.o6n.88
HwxropO6n2
Hoscub 306
Hoscub 406
OanHLoBO-2
CamapO6n 3
Caxa(AkyT)
Tomck.06-4
Yomyptusa-1
Yysawwna-04
ApO6n-07

PesynbTaTthl TOproB 16.10.2008 (MyHuMUMnanbHbIA ceKkTop)

LleHa, %
HOMMWHana
Close HKO
100 1,055
93,6 3,56
88,75 1,469
94,5 1,096
99,7 4,114
88 1,907
100 1,71
88 2,499
110 2,433
99,78 1,753
100,7 1,249
97 0,219
82,1 2,984
99,8 1,329
100 3,123
99 0,536
99,6 0,646
85 1,312
93,02 -
87,4 2,148
99 2,494
99,45 0,709
87,15 0,34

06bem
Bymar, wt  [eHer, py6
20 10 000
6 000 5616 000
38500 34 168 750
3846 3634 480
40 39 880
618 541 577
2 1985
492 418 290
5 5035
2 051 2 038 545
1 1007
14 217 6 904 568
69387 56 966 507
17 800 5332 329
4090 4090 000
1 990
30 29 880
4 050 3459 948
7433 6 923 091
19800 17 314 000
10 9900
1400 1392 300
4750 4133 150

Cpenok

D = =

OdoxogHocTb
K norawenuio
14,59
15,347
15,629
15,702
13,989
10,82
8,148
10,398
5,064
8,693
11,786
12,69
17,22
14,365
12,292
9,4
12,969
14,909
10,785
16,907
13,779
14,061
20,559

Oarta
MoraweHue
21.11.2008
04.11.2009
10.11.2010
29.08.2009
13.11.2008
21.07.2014
30.07.2010
24.06.2015
27.06.2012
27.04.2009
11.03.2010
30.03.2010
11.06.2013
02.11.2008
14.07.2009
24.06.2010
24.12.2008
11.08.2011
11.04.2013
26.12.2011
27.12.2008
27.03.2009
30.03.2010
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PesynbTtatbl TOpro 16.10.2008 (kopnopaTUBHLIN CEKTOP)

LleHa, %
Bbinyck HOMWHana O6bem Caenok OoxoaHocTb Dara
Bymar, OeHer,
Close HKAQ wT py6 K norawenuto  Kodepre [MNoraweHue OdpepTa
7KoHTUH-02 92 2,543 1 920 1 - - 21,958 14.06.2012 23.06.2009
AMXKK 1006 69,9 1,367 10 001 6 745 668 3 15,659 15.11.2018
AMXK 206 97 2,29 8512 8 256 640 4 14,022 01.02.2010
AVXK 506 92,1 0,02 26 931 24 237 921 2 10,456 15.10.2012
AVXK 706 69,98 0,021 885 594 423 11 16,338 15.07.2016
AVXKK 806 741 0,648 420 311 227 11 15,378 16,47 15.06.2018 15.03.2014
AK BAPC-02 95,03 1,841 977 928 146 3 30,223 22.01.2009
ANMN-NHB-1 12 2,712 176 21 307 4 1371,042 21.08.2009
APTYI-01 99,99 4,274 20 000 19 998 000 1 13,194 17.12.2008
ACI3K-01 100 0,534 1 1000 1 - 13,466 31.03.2010 03.04.2009
ABTOMUPD-2 89,92 3,328 10 900 9 745 960 4 - 70,842 23.06.2010 08.01.2009
Arpukallll 1 99,5 0,592 115 114 425 1 14,553 29.09.2009
AnOMIMcpuH 1 80,5 4,603 1 805 1 58,449 17.06.2009
AnagywkmH2 87,5 4,752 1012 878 000 3 - 27,033 23.11.2011 03.12.2009
AnbsiHc-01 89 0,709 1 890 1 - 23,989 14.09.2011 18.09.2009
AmypmeT-01 92 1,316 71 64 720 3 37,822 26.02.2009
AmypmeT-02 90 1,203 10 001 8 506 900 3 18,469 26.02.2010
AnT3616 06 95 2,899 46 43710 2 18,453 30.06.2009
Apkapa-02 60 1,225 322 124 125 9 374,738 20.02.2009
ATtnaHT-M 1 92,82 4,747 16 296 14 632 745 8 180,84 13.11.2008
BM®-01 95,02 1,985 1251 1171599 4 31,007 12.02.2009
BapeHues®1 100,05 0,438 366 366 092 2 - 16,699 04.07.2011 09.07.2009
BauwknpaH3s 92,41 0,591 10 9 241 1 - 30,809 09.03.2011 20.03.2009
Bendperat1 89,99 1,438 399 359 060 1 - - 127,823 17.12.2009 11.12.2008
BenoH 01 90 3,341 10 9 000 1 29,199 03.06.2009
Benox 02 75 1,242 2021 1852 460 4 - 52,669 23.02.2012 31.08.2009
BB[ MM 306 98,2 1,096 16 403 16 096 907 8 - 14,537 27.02.2013 06.03.2009
BUA AVXKK A 97,7 0,6 310 246 907 11 11,534 15.03.2040
BK-WHBecT1 88 2,058 8 001 7 040 886 2 - 21,026 19.07.2013 26.01.2010
BTG - 4 06 97,94 0,675 8207 8014 490 17 14,435 19.03.2009
BTG - 6 06 96 0,024 19 274 18 353 232 9 - 15,033 06.07.2016 17.07.2009
BTB-Mn3®01 99,5 1,415 62 836 62 524 647 39 - - 13,705 06.11.2014 17.11.2008
BTB-Nn3d02 94,5 0,049 916 858 150 11 - - 17,917 07.07.2015 16.07.2009
BTB24 03 98,7 3,003 16 000 15 237 001 6 - 10,328 29.05.2013 09.06.2009
BTK 1 95,9 4,526 48 46 032 1 - 31,784 18.12.2009 09.01.2009
Buktopusd 91 2,194 1055 955 550 2 52,314 29.01.2009
BnrTnkBT-2 99,5 3,033 5108 5 062 440 9 - 11,992 30.11.2010 04.12.2008
BnrTnkBT-3 93 3,144 7 000 6 510 000 3 16,332 30.11.2010
BnrTnkBT-4 90,2 0,81 72 215 65 724 555 5 - 21,65 03.09.2013 10.09.2009
BocTouHbin1 84,03 1,108 26 000 22 043 900 4 - - 71,202 17.03.2010 20.03.2009
FA3MPOM A4 98,99 1,441 63 427 62412478 106 9,237 10.02.2010
FA3MPOM A6 97,5 1,333 647 633 504 5 10,498 06.08.2009
FA3IMPOM A8 90 3,222 55 535 52 631 650 4 11,266 27.10.2011
FTA3®duH 01 86,95 1,656 4 451 3902420 3 - 66,605 08.02.2011 12.02.2009
TMOPOMALLIC1 98 3,852 680 666 400 1 12,209 24.11.2009
FOT3K-2 80 4,238 1000 810 000 2 58,243 18.06.2009
rCC 01 90,03 0,452 65 400 58 362 310 3 - 20,669 26.03.2017 29.09.2009
[T-T3L 406 85 1,262 37 31450 1 33,91 02.09.2009
3C 01 85 2,477 1 850 1 13,715 20.06.2012
raC 02 90 5,007 11 201 9189 780 16 - 23,206 23.04.2013 29.10.2009
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Llena, %
Bbinyck HOMMHana O6bem Caenok JoxogHocTb Data
Bymar,
Close HKAO wT OeHer, py6 K norawenunto  Kocepre Torawenue OdpepTa
lrasnpomb 1 96 1,498 96 79810 4 9,276 27.01.2011
M'mapoOrK-1 76 2,352 83 596 61 685 984 11 21,006 29.06.2011
[OrK-01 99,5 0,978 1 995 1 - - 12,06 08.03.2013 17.03.2009
OMLEHTPO061 41 3,097 1270 548 340 6 31,142 26.05.2015
[es.-tOr 01 96,9 5,307 1 969 1 - - 45,932 18.05.2010  25.11.2008
Ounken®un-1 70 0,71 100 70 000 1 28,716 17.03.2011
ObiMKon6Mp1 94 5,948 120 112 829 3 - 158,044 30.10.2009 10.11.2008
EBPP 0106n 100,03 1,308 2 000 2000 600 1 - 12.05.2010
EBPP 0306n 100,4 0,785 2 000 2008 000 1 - - 07.09.2011
EBponnaH-1 80 2,503 10 8 000 1 - - 34,252 11.08.2011 13.08.2010
HKK-PuHaHc 65 1,227 1001 905 250 10 - - 24.12.2009 18.12.2008
XKenpopun-1 94 4,623 2 051 1746 440 4 - - 23,589 30.11.2010 11.06.2009
3eHut 506n 90 3,507 300 269 750 12 - - 21,073 04.06.2013 10.12.2009
3onCenura2 89,9 4,644 600 539 400 1 - - 26,444 21.12.2011 30.12.2009
NPKYT-0306 90,62 0,67 161056 149868 714 3 15,032 16.09.2010
WxABTO 02 90 3,38 1082 943 802 8 - 100,918 09.06.2011 16.12.2008
WNukomIlaga2 31,88 2,123 1500 478 200 1 - - 12.02.2010 13.02.2009
WNukomIlaga3 73,99 1,025 800 591 920 1 - - 78,354 10.06.2011 12.06.2009
WHnpom 03 97 3,629 28 27 160 1 - - 46,227 18.05.2011 21.11.2008
WHTerpad-2 80 3,958 1 800 1 - - 36,027 29.11.2011 02.12.2009
Ncknutum-02 90 2,432 612 559 179 13 636,238 05.11.2008
NTepad-1 91 4,046 4799 4 367 150 11 - - 28,259 20.11.2012  02.06.2009
KAPO 01 80 4,466 39 31490 2 - 57,316 22.12.2009  30.06.2009
KBPeHKan-3 85 4,483 14 11970 3 - 44,432 06.06.2012  23.06.2009
KNTduHbaHk 94,2 3,288 333 319 253 30 53,856 18.12.2008
KOMEMKA 02 67,2 1,359 3125 2117 413 9 - - 248,445 15.02.2012 18.02.2009
Kapyc.® 01 95 0,921 150 142 500 1 13,867 18,917 12.09.2013 17.09.2009
Kokc 01 97 2,231 1 970 1 13,682 16.07.2009
Kokc 02 86 0,667 15410 13 148 500 3 - - 21,432 15.03.2012  22.03.2010
KoHTnPyc01 80,06 1,649 620 496 372 1 - - 306,389 02.06.2010 17.12.2008
KopCTtpMHT1 89,9 4,932 310 268 099 8 - 34,591 15.06.2011 23.06.2009
JIOMO 03 65,3 1,529 501 327 423 2 - 229,655 05.09.2009 11.03.2009
JICP 02 o6n 67 2,541 425 284 750 1 - - 56,357 01.08.2013  09.02.2010
JleHanepr02 59 1,778 296 163 120 2 30,617 27.01.2012
Jlykon206n 96 2,96 1845 1759 520 4 11,561 17.11.2009
Jlykoin4o6n 73,5 2,555 19 937 14149719 3 15,525 05.12.2013
M-UHOYCTP 50 1,947 2101 945 440 3 50,248 16.08.2011
MBPP 0206n 102 0,441 23 23210 5 - - 7,06 28.03.2013  06.04.2009
MOM-BaHk03 99 0,46 10 000 9900 000 1 13,561 14,799 01.10.2009  02.04.2009
MWA-106 112 0,751 35 15680 1 4,815 20.09.2012
MWA-306 74 1,067 5000 3707 900 3 - - 135,566 23.02.2012  06.03.2009
MKB 0306n 100 3,123 1 1000 1 - - 8,728 16.06.2010  23.12.2008
MKX-02 93,1 2,026 1 931 1 25,164 25.08.2009
MITK-®uH 01 93,87 2,969 100 94 419 2 23,63 23.07.2009
MOWTK-01 75 0,197 30 9030 2 48,911 26.09.2009
MOWTK-02 58 0,542 1173 683 800 12 - - 272,023 26.03.2011 26.03.2009
MOCMAPT® 1 97,9 - 2 1969 2 - 258,368 12.04.2012  23.10.2008
MO3K-01 91,05 2,131 3 2791 3 - 28,951 25.07.2013 18.05.2009
MCenbllpom1 79,5 4,281 466 355 954 15 357,397 12.12.2008
MTC 03 94 2,717 9127 8 556 450 5 - - 13,118 12.06.2018  24.06.2010
MarHeauT 1 90 2,69 736 662 450 2 96,084 18.12.2008
MarHeauT 2 81,75 0,432 2 697 2226 888 6 - - 67,585 28.03.2011 03.04.2009
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Llena, %
Bbinyck HOMMHana O6bem Caenok JoxogHocTb Data
Bymar,
Close HKAO wT OeHer, py6 K norawenunto  Kocepre Torawenue OdpepTa
MarHnut® 01 98,3 3,787 476 445 169 6 30,593 19.11.2008
Makeul™ 01 92,5 0,959 21 19 455 3 33,481 12.03.2009
MapuitHMN3 2 60 4,238 2425 1691 851 9 - - 132,479 16.12.2010  02.07.2009
MacTepb-3 94,5 4,222 6 5695 2 - - 55,774 30.11.2011 12.12.2008
MaTpuuad-1 75 4,175 41 29 502 7 592,606 10.12.2008
MaxeeB®uH1 65 5,502 3000 2000 000 3 - - 123,35 03.06.2010 11.06.2009
Meaeeabd 1 100 1,779 1 1000 1 - 15,617 01.09.2010  09.09.2009
MexMpomb-1 99,5 3,026 10 000 9950 000 2 - 12,27 03.01.2018  30.12.2008
MeT3aBoza 92 1,151 480 441 600 2 36,286 27.02.2009
MeTpocTpori 75 0,641 12 000 9001 800 2 - - 108,61 23.09.2011 01.04.2009
Meyen 206 81 2,762 1000 809 992 2 - - 23,814 12.06.2013  20.06.2010
Mulr-® 02 97,02 1,216 20 000 19 402 000 16 - - 36,652 06.09.2011 11.12.2008
MwukosiH-206 91 2,054 2 000 1810 000 2 - - 24,809 07.02.2013  27.08.2009
MwuHHecko-1 8 4,747 7 440 3 1024,171 10.12.2009
Mwupakc 02 43 0,843 10 4 300 1 184,273 17.09.2009
MoviBaHk 1 97,99 4,41 462 452 714 1 26,74 26.12.2008
Moco6nras1 53,29 3,689 2497 1769 166 29 - - 17.05.2011 14.11.2008
MoToBun3-1 89 2,163 171 148 589 13 67,395 22.01.2009
HUKOCXNM 2 30 1,942 12 064 3214 861 25 395,811 20.08.2009
HWTON 02 30,52 3,895 843 359 366 3 224,082 15.12.2009 17.03.2009
HOK-02 95 0,892 11 8 950 2 - - 22,593 22.09.2011 06.10.2009
HOMOC 78 99 3,066 12 055 11 871 450 3 11,096 16.06.2009
HOMOC 88 99 1,457 1 990 1 - 12,194 16.02.2011 23.02.2009
HOMOC 98 90 3,152 8 000 7 200 000 1 - 28,014 14.06.2013  24.06.2009
HC-cpuH. 01 98 5,135 30579 29 976 593 2 - - 16,743 25.05.2011 26.05.2009
HwxIleHHB3 48,5 3,299 302 146 500 2 - - 107,651 16.07.2013  26.01.2010
HosWHBecT1 100 3,759 21200 21200 000 11 - - 14,088 07.07.2011 15.07.2009
HyTtpHB106 85 1,115 230 195 500 1 44,05 09.06.2009
Ork-2 0106 82 2,215 1500 1230 000 1 21,701 05.07.2010
OrK-5 06-1 82,99 0,288 4740 4 252 224 6 - - 30,879 29.09.2011 04.10.2009
Oro-arpo-2 60 1,267 112 47 040 1 350,1 25.02.2009
OMS3 - 6 06 72,97 3,707 25000 18 242 500 1 - 46,267 31.05.2013 11.12.2009
MUA AVDKK A 95,85 0,717 500 291 681 10 12,453 15.02.2039
NTNA-®1 56,05 5,308 872 575771 4 - - 11.11.2009 17.11.2008
MNYPB-duH1 97,3 1,233 1 973 1 - - 20,829 09.03.2011 13.03.2009
MapkeTXon1 94,15 0,502 6 766 6413 245 4 18,951 01.04.2010
MapHac-M 2 76,99 1,657 700 538 930 10 - - 42,116 17.11.2011 26.11.2009
MeTpokom64 89,9 2,874 6 047 5413790 7 - - 27,54 06.07.2011 08.07.2009
MpomTp0306 85 2,564 2 255 1959 820 7 - 37,786 24.07.2013  03.08.2009
PBK MIC BO4 80 6,88 261 208 870 3 79,938 24.03.2009
PECTOPAHC3 99,45 4,57 12 000 11 934 000 1 - - 12,916 26.11.2010  05.06.2009
PETAN-1 84,9 3,445 10 011 8474 379 4 - - 201,599 09.12.2009 12.12.2008
PXX0-0506n 99,01 1,535 300 297 030 1 10,695 22.01.2009
P>XX0-0606n 94 3,121 11 400 10 816 000 2 10,936 10.11.2010
P>XX[-0806n 90,25 2,305 226 452 205 173 064 13 13,258 05.07.2011
PUMpynn 01 80 4,603 10 8 000 2 - - 222,525 26.12.2009  30.12.2008
POCBAHK-1 92,01 1,287 300 276 030 1 37,839 15.02.2009
POCCKAT-K1 95 2,399 1515 1439 895 2 - 30,887 21.07.2010  28.01.2009
Pasrynan®?2 89,4 0,526 583 521 838 11 - - 39,742 27.09.2011 14.04.2009
Pasrynan®3 70 0,813 1250 1121 500 4 - - 137,353 16.03.2012  03.04.2009
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Bbinyck

PocT-Jlann1
Poccenxb 3
Poccenxb 4
Poccenxb 6
PycMacna-2
PycMope-01
PycCrang-5
PycCraHg-6
PycCrang-7
PycTekc 2
PyccHedpTb1
PycdumHaHc3
PycduHaHc4
CAMOXBAI-1
CAHOC-0206
C3J1IK-duH-1
C3Tenek306
CUBYPXong?2
CVBYPXona3
CVBYPXonp4
CUBYPXona5
CUTPOHUKC1
CMAPTC 03
CHX3 ®uH 1
COIIEPC2
CY-155 306
CatypHHIMO3
CaxapKo 01
CaxatpHdr1
CeBKab 03
CeBKab 04
CeBKasHa-2
CeHat.YK-1
CnbAkHB-1
CunbTnk-706
Cun6Tnk-806
CnbakCtp01
Cuctema-01
Cnypt 0206
CtpTplras02
CtpTplras03
Cypoctpb-1
Cypoctpb-2
Catnlpynn1
TrK-10 061
TrK-10 062
TrK-4 06.1
TMK-03 o6n
THUKOJTb-d1
Tanocto®-1

Llena, %
HOMUHana
Close HKAQ
94,99 3,893
89,7 1,126
90 0,214
98,75 1,318
63 0,575
97 0,974
78 1,247
92,99 1,429
90,7 0,769
80 0,587
84,95 3,168
94 3,206
92,3 1,315
61,5 6,992
91,54 4,274
4 1,386
75 1,155
100,01 0,666
100,01 0,666
100,01 0,666
100,01 0,666
80 0,63
71 0,618
75 0,526
92 1,793
93 2,03
77,5 3,14
80 5,984
97,99 4,589
99 0,701
70 1,921
90 2,705
60 6,1
83,5 2,561
96,5 3,507
99,99 1,683
81,25 6,197
96,45 0,906
93,93 1,52
78,9 2,093
87 - -
88,9 2,834
97,02 4,11
49 4,776
90 2,478
96,6 1,71
90 2,769
93 1,525
89,99 4,99
91 1,123

O6bem

Bywmar,

wT
300
1003
364
3001
210
1
3
45003
218
520
2150
50
620
212
541
2612
50
2
2
2
2
51
563
380
1
2107
368
10
800
2196
98
3
625
230
400
2
21
301
16 005
348
846
23111
3400
1200
5
5570
4401
501
494
150

OeHer,
pyo
284 970
899 538
327 790
2 948 488
140 500
970
2340
41 848 280
197 726
166 428
1825 265
47 000
572 260
130 380
469 415
141 393
37 500
2000
2000
2000
2000
40 985
456 885
285 000
920
1923 237
276 210
8 000
786 243
2173 950
68 848
2770
499 000
192 050
386 000
1999
17 138
290 313
15031 150
274 572
721 142
20 540 570
3298 340
588 000
4 596
5284 161
3755919
465 948
444 551
136 500

Cpenok

W = 2w 2N, o

NN NN s

-~z - sa

- -
NN

W N = =2 N W w

- -
W5 =05

N B

10
12
14

[OoxoaHocTb
K noraweHuto K odpepre
- 22,712
- 16,668
- 22,697
- 12,438
- 61,745
- 18,387
- 49,153
- 32,637
- 38,131
100,387
- 171,377
19,969
14,805
89,364
20,006
1 327,676
28,3
- 9,097
- 9,134
- 9,152
- - 9,162
- 81,985
65,954
53,135
- 13,218
- 36,507
42,159
- 26,368
- 19,368
- 107,357
- 29,674
- 167,43
- - 94,052
15,57
- 9,837
65,491
- 19,144
- 80,149
16,873
- 46,348
30,008
- 17,262
43,299 286,7
- 25,633
- 21,701
- 26,526
- 16,171
- - 235,944
40,262

Data

MoraweHune OdpepTa
08.07.2010 17.07.2009
09.02.2017  22.02.2010
27.09.2017  09.10.2009
09.02.2018  24.02.2009
29.03.2012 08.04.2010
14.06.2012 22.06.2009
09.09.2010 17.09.2009
09.02.2011 19.02.2009
20.09.2011 02.04.2009
05.03.2009

10.12.2010 18.12.2008
13.05.2009

12.02.2010

21.10.2009

10.11.2009

02.03.2010

24.02.2011

13.03.2015  21.09.2009
13.03.2015  22.03.2010
13.03.2015  20.09.2010
13.03.2015  21.03.2011
21.09.2010  26.03.2009
29.09.2009

29.09.2009

17.07.2013  26.07.2010
15.02.2012 27.02.2009
06.06.2014  09.12.2008
10.11.2009

02.12.2009 10.12.2008
27.03.2012 02.04.2009
21.05.2013  28.05.2009
01.08.2011 31.07.2009
18.05.2012 26.05.2009
30.07.2010  09.02.2009
20.05.2009

08.08.2013 18.02.2010
12.05.2009

07.03.2013 17.03.2009
31.05.2012 04.12.2008
13.07.2012

11.04.2013  20.04.2009
02.07.2009

11.06.2010 17.06.2009
15.05.2012 19.05.2009
17.06.2010  22.06.2009
06.02.2013 13.02.2009
31.05.2012 10.06.2009
15.02.2011 16.02.2010
11.11.2009 18.11.2008
06.03.2009
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Bbinyck

TardpoHab 3
TonkHura-2
TpaHcKpen1
TpaHcKpen2
TpaHcKpen3
TpaHcaspo®d
TpaHcmalwu-2
TromMeH3Hpr2
YMMO 2
YPCABaHk 3
YPCABaHk 7
YpCW cep07
Ypancn6JiK1
YpancunbJiK2
®CK EQC-02
dCK EQC-03
®CK ESC-04
®CK ESC-05
PaatoHAD 1
X-MCtponP1
X-MCtponP2
XK® BaHk-4
XonanHrK-1
XopTekc®-1
LleHTp-nHB1
LleHtpTen-4
YTM3 0306
LaHcKan1
OnptOHMOHO1
3AnekTpoH02
OHepriAHB-1
OHeprmawd1
OpkoHnpoa1
HOTK-03 06.
HOTK-04 06.
HOTK-05 06.
OTainp-d 02
OTaip-® 03
HOrrpaHanT2
KOHunactpym
KOHumunnk 01

Llena, %
HOMUHana
Close HKAQ
63,71 1,862

81 3,628
93 2,417
96 2,413
85 2,682
60,02 2,044
92,02 1,484
76,5 0,295
94,85 3,994
90 3,498
81,79 1,933
97,3 0,69
80,1 3,591
61,45 2,989
98,6 2,577
99,8 2,432
97,2 0,14
97 2,663
100 2,848
89,9 0,036
91,05 3,567
99,9 0,036
100 5,219
98 2,03
98,1 4,329
93 2,155
84,99 4,658
97,86 4,953
12 1,959
99,48 1,282
93,15 2,562
96,95 5,058
97,74 1,63
81,5 0,163
90,03 0,493
75 2,772
92,5 1,054
87 3,448
95 4,474
98 1,748
55 0,988

Bymar,
wT

772
10
412
301
32 285
43728
73 225
16 100
150
56 010
1
510
300
350
6 324
8 880
1
700
150
200
3000
110 808
18 005
550
500
37 970
601
1000
6 676
1480
4 685
1600
29419
492
101 000
360
25
855
1
25
2501

O6bem

OeHer, py6
547 691
8 100
350 230
281 460
26 528 240
42 379 650
67 316 500
12 320 000
142 275
51753 139
818
496 230
240 300
215075
6 178 557
8 840 096
972
679 000
150 000
179 800
2 731000
110 697 192
18 005 000
539 000
490 500
35126 117
510 835
978 800
704 269
1472 304
4 364 078
1551290
28 760 235
402 990
45 474 450
270 000
23 140
743 850
950
24 550
1375 550

Cpenok

10

N N = 2 s s N

RGN ~N = o -
O 3T waoanoN o

a N =2 N W =2 N W

JoxogHocTb

K noraweHuto
145,003

12,407

460,288

17,986
29,722

9,363
8,487
8,559
10,322
13,879

24,621

5 282,106

16,166

34,055
21,104

34,959

74,53
17,893

K ochepre

263,118

13,681
25,672

37,288
30,46

27,547
15,655
54,692
68,551

37,37
23,149
24,75

13,442
14,152
33,281

27,297
19,645

15,979

16,443

23,663

29,401

137,008

115,902

Data

MorawieHne OdpepTa
19.05.2009

09.12.2010 17.12.2008
15.06.2010

12.06.2012  25.06.2009
07.07.2011 19.01.2010
05.02.2009

10.02.2011 19.02.2009
29.03.2012  02.04.2010
17.12.2009

04.06.2009

19.07.2012  26.01.2010
13.03.2012 19.03.2009
29.12.2010  24.06.2009
21.07.2011 28.01.2010
22.06.2010

12.12.2008

06.10.2011

01.12.2009

30.07.2009

13.10.2010  29.04.2009
12.07.2011 26.01.2010
12.10.2011 20.10.2008
09.12.2009 17.12.2008
14.08.2013  22.02.2012
11.11.2009 17.11.2008
21.08.2009

21.04.2015  27.10.2009
22.06.2011 02.07.2009
10.11.2009

08.12.2010 15.12.2008
21.07.2010

22.11.2011 01.12.2009
10.09.2009 16.03.2009
10.10.2009

09.12.2009

30.05.2012  04.06.2010
10.03.2009

14.12.2010 19.12.2008
25.11.2008

17.02.2009

06.09.2011 10.09.2009
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FORTS
UTorm ToproBomn ceccuu
16.10.08
O6bem B cucteme (USD)  Yucno coenok
®biouepchi 416 213 969 134094
ONUMOHBI 48 014 493 1601
PTC FORTS ®blouyepchi (akummu)

Name Ticker Time WA Open Last High Low Deals DayValue
RTS-12.08 R1Z8 16.10.2008 76093 81240 74200 82875 70800 78150 8 044 974 856
GAZR-12.08 GZZ78 16.10.2008 11521 12699 11130 12800 10682 25993 1101 144 094
Si-12.08 Siz8 16.10.2008 26693 26535 26737 26848 26500 2909 792 633 308
GOLD-12.08 GDZz8 16.10.2008 839,8 849 798,2 861,4 798,2 2607 351 399 527
SBRF-12.08 SRZ8 16.10.2008 2847 3083 2835 3100 2654 13665 255 898 484
LKOH-12.08 LKZ8 16.10.2008 9356 10195 8710 10289 8555 6342 155184 120
GMKR-12.08 GMZ8 16.10.2008 17906 16000 18149 19000 16000 1386 77 875 169
VTBR-12.08 VBZ8 16.10.2008 3313 3470 3300 3500 3108 1175 17 831 314
SILV-12.08 Svz8 16.10.2008 10,08 10,45 9,65 10,64 9,65 93 15 046 870
GOLD-3.09 GDH9 16.10.2008 831,5 856,2 803,4 856,2 803,4 10 12 951 689
BR-11.08 BRX8 16.10.2008 68,22 69,95 68,6 71 67,24 100 11 856 832
ROSN-12.08 RNZ8 16.10.2008 9430 10001 9624 10170 8800 372 10014 493
SNGR-12.08 SNZ8 16.10.2008 12958 13800 13000 13887 12204 254 9446 373
UR-10.08 URV8 16.10.2008 67,97 70,95 68,7 71,77 66,01 38 6 820 847
Si-6.09 SiM9 16.10.2008 27780 27780 27780 27780 27750 4 2 861 300
RTS-3.09 RIH9 16.10.2008 77495 81295 74055 82235 71750 52 2 389 864
GAZR-12.09 GZZ9 16.10.2008 15437 14600 15006 16300 14545 5 1574 550
SBPR-12.08 SPZ8 16.10.2008 1306 1414 1299 1414 1216 74 1295 338
ENRG-12.08 ENZ8 16.10.2008 7224 7670 7777 8245 7000 36 1134 157

PTC FORTS OnuuoHsbI
Name Ticker Time WA Open Last High Low Deals DayValue
RTS-12.08_121208CA 190000 R1190000L8 16.10.2008 311 475 440 475 310 4 207 661 099
RTS-12.08_141108PA 65000 R165000W8 16.10.2008 6053 2100 8000 8000 2100 13 118 912 885
RTS-12.08_141108CA 110000 RI1110000K8 16.10.2008 2300 100 4500 4500 100 2 114 992 680
RTS-12.08_141108CA 115000 RI1115000K8 16.10.2008 2125 250 4000 4000 250 2 108 197 658
GAZR-12.08_101208PA 39000 GZ39000X8 16.10.2008 28295 28295 28295 28295 28295 2 68 289 000
GAZR-12.08_101208CA 39000 GZ39000L8 16.10.2008 1 68 250 000
SBRF-3.09_110309CA 10500 SR10500C9 16.10.2008 121 88 155 186 80 10 52 500 000
GOLD-3.09_130309CA 870 GD870C9 16.10.2008 66,2 56,7 70 78 56,7 6 50 021 818
RTS-12.08_141108CA 105000 R1105000K8 16.10.2008 1203 1200 3995 3995 1200 9 49 449 466
GAZR-12.09_101209CA 35000 GZ35000L9 16.10.2008 1127 1000 1230 1230 1000 5 42 000 000
RTS-12.08_121208PA 80000 RI80000X8 16.10.2008 16992 16680 18600 20000 14010 97 37 633 968
RTS-12.08_141108PA 35000 RI35000W8 16.10.2008 225 150 300 300 150 2 36 588 580
RTS-3.09_130309CA 105000 R1105000C9 16.10.2008 11000 9000 13000 13000 9000 3 32929722
GOLD-3.09_130309CA 910 GD910C9 16.10.2008 55 45 65 65 45 5 19 026 064
VTBR-12.08_101208CA 12000  VB12000L8 16.10.2008 55 30 80 80 30 6 17 052 000
RTS-12.08_121208CA 160000 RI1160000L8 16.10.2008 795 900 750 950 655 15 16 224 422
RTS-12.08_141108PA 80000 RI80000W8 16.10.2008 8524 6830 13900 13900 6005 18 13 548 228
RTS-12.08_121208CA 175000 RI1175000L8 16.10.2008 483 450 490 500 425 6 12 257 174
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KoHTakTHasa uHdopmauums
OneKTpPOHHbIN agpec
3amecTtutens lNMpencenartens NpasneHus
info@banksoyuz.ru

PykaBuiuHmkoB Anekcen Muxamnnosmy

Onepauumn Ha pbiHKe NepPBUYHOro gosnra u

aHaeppanTuHra
Hecnotynu JleoHng

Bpokepckoe obcnyxuBaHue
EmenbsaHoB Munxaun
Kosanesa Jlapuca

Yepesos Butanui

KamuHckun MeTtp

3bikoBa EneHa

AHanus MHaHCOBbIX PbIHKOB
Jlykawwos Omutpui
Anekcen KanyckuH

[JoBeputenbHoe ynpaBneHue
CkoBneHb [eHuc

[eHeXHble pbIHKK
TwuxoHoB [leHnc
CemeHoB Cepren

Leonid.Despotuli@banksoyuz.ru

broker@banksoyuz.ru

Mikhail. Emelyanov@banksoyuz.ru
Larisa.Kovaleva@banksoyuz.ru
Vitaly.Cherezov@banksoyuz.ru
Peter.Kaminsky@banksoyuz.ru
Elena.Zyikova@banksoyuz.ru

Dmitriy.Lukashov@banksoyuz.ru
Aleksey.Kapuskin@banksoyuz.ru

Denis.Skovpen@banksoyuz.ru

Denis.Tikhonov@banksoyuz.ru
Sergey.Semenov@banksoyz.ru

AKUMOHEPHbI kKoMMepyeckunin 6aHk « COKO3»
127006 Mocksa, yn. Jonropykosckas, 1.34, cTp.1
Ten.: (495) 729-5500; dakc: (495) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

TenedoH

729-55-49

729-55-49 (4-52-80)

228-00-08 (4-56-68)
228-00-08 (4-54-76)
228-00-08 (4-50-31)
228-00-08 (4-44-67)
228-00-08 (4-53-95)

729-55-00 (4-58-96)
729-55-00 (4-56-69)

729-55-00 (4-51-38)

729-55-00 (4-56-44)
729-55-00 (4-52-44)
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BaxHasa nHdopmauus

HacTosAwmin AOKYyMEHT UMeeT UCKIMIoYUTENBHO MHAPOPMAaLIMOHHOE 3HAYeHVe N HE MOXET PacCMaTpUBaTLCS Kak NpeanoXxeHue unu nobyxaeHve K
MOKynKe Wnu Npofaxe LeHHbIX Bymar, a Takke CBA3aHHbIX C HUMU (PUHAHCOBbLIX MHCTPYMeHTOB. OnucaHve niobon KoMnaHum unv KoMnaHum,
UMM/ X UeHHbIX Bymar, unu pbiHKOB, WMV HanpaBfieHU pasBUTUS, YNOMSHYTbIX B AAaHHOM [OKYMEHTe, He MnpeanonaratT MOSHOThl UX
onuncaHus. YTBepXaeHUs OTHOCUTENBHO MPOLUIbIX Pe3ynbTaToB Heobs3aTenbHO CBUAETENBCTBYIOT O ByAyLUMX pedynbTaTax.

HecmoTpsa Ha TO, 4TO MHMOPMAaLMS, U3NOXEHHAA B HacTosLleM AOKyMeHTe, Obina cobpaHa 13 UCTOYHMKOB, koTopble bank COKO3 cumtaet
HagexHbiMu, BaHk COKO3 He faeT rapaHTuii OTHOCUTENbHO UX TOYHOCTM UMW NOMHOTLI. [Mpy NPUHATUM MHBECTULIMOHHOTO PELLEHNSt MHBECTOpaMm
cnegyeT nNpoBecTu COOCTBEHHbIN aHanM3 BCEX PUCKOB, CBA3AHHbIX C MHBECTMPOBaHMEM B LieHHble bymarn. baHk COKO3, ero pykoBoacTBoO,
npeacTaBUTeNy W COTPYAHWKN He HeCcyT OTBETCTBEHHOCTM 3a niobon MNpsiIMOM UMW KOCBEHHbIN ylwepb, HacTynuBLUMIA B pesynbraTte
MCNonb3oBaHNsA MHPOPMaLIMKM U3NOXKEHHON B HACTOSLLIEM AOKYMEHTE.

BaHk COKO3 1 cBsi3aHHblE C HUM CTOPOHbI, AOSHKHOCTHbIE N U/UNK COTPyaHWKM BaHka u/vnu cBsisaHHblE C HAMK CTOPOHbI MOTYT BnageTb
OonsMy Kanutana KoMnaHuiA Uu BbINOSHATL YCIyrv ANs OAHOW Uv 60sbLlIero Ynucna KoOMnaHui, yNnoMsiHyThbIX B HACTOSILLEM AOKYMEHTEe, W/unm
HamepeBaloTCs NpUoGpPecTn Takue JoNW KanuTana w/wnu BbiNOMHATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycryrv B Gyayliem (C y4eTom
BHYTpeHHMX npouenyp banka COKO3 no nsbexaHuto KOHMONMKTOB MHTepecoB). bank COKO3 1 cBA3aHHbIE C HUM CTOPOHbLI MOTYT AEVCTBOBATH
UMK y)xe AENCTBOBANW Kak Aunepbl ¢ LeHHbIMK Bymaramu unu Apyrumm (oHaHCOBbIMM UHCTPYMEHTaMU, ykadaHHbIMU B HACTOSILLEM AOKYMEHTE,
WM LUeHHbIMK Bymaramu, nexalimMm B OCHOBE Takux (O1HaHCOBbLIX MHCTPYMEHTOB WM CBSI3aHHLIMMU C BbilleyKasaHHbIMU LieHHbIMW Gymaramu.
Kpome Toro, BaHk COKO3 MOXEeT UMETb MM yxe MMeS B3aUMOOTHOLLIEHUS, UM MOXET NPefoCTaBNATb UMK yXKe NpefocTaBnafi puHaHCcoBbIe
YCRyr YMNOMSIHYTbIM KOMMaHWsSM (BKMoYasi WMHBECTUMLMOHHbIE GaHKOBCKMe ycryrv, (hOHOOBbIA pPbIHOK ¥ npoyee). BaHk COKO3 moxeT
MCNonb30BaTh MHGOPMALMIO U BbIBOAbI, NPEACTaBMNEHHbIE B HACTOSILLEM AOKYMEHTE, 40 ero nyénukauyum.

Bce BblpaxeHHble OLEHKM WU MHEHUsi, NpeAcCTaBfeHHble B HacTosLleM OOKYMEHTe, OTpaXarT WUCKMNYUTENIbHO JIMYHOE MHEeHUe Kaxgoro
aHanuTuka, 4aCTU4YHO UM NOJTHOCTbLHO OTBEYarLlero 3a coaepXxaHne AaHHOro AOKyMeHTa.

Mo Bonpocam npoBefeHWst onepauuii ¢ LeHHbIMK Gymaramum obpallanTech B 0TAen KueHTckoro obenyxusanus: (495) 729-55-00
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