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TeHIeHIINIO IBMKEHUSI POCCUNCKOTO PhIHKA B YETBEPT KaK BCETJa MpeIonpee/inia CUTyalus Ha
MHUPOBBIX (POHIOBBIX M ChIpbeBBIX IIomiaakax. Magexc PTC onsate oO6Bammics, Ha 3TOT pa3 Ha 9,52%,
ynaB k 713,9. Topru cHOBa MPUOCTAHABIMBAIM, HO 3TH MEPhl HE MOMEMIANH JAIbHEUIIEMY TaJCHUIO
akuuid. Meramnypru nonajiy B 4MCiI0 HauOoJjee MOCTPaAaBIINX KOMITAHUN MO UTOraM BUEpAIllHEro JHS,
Ha UX aKIMAX CKa3bIBAIOTCS JelieBeroiine Metauibl. [leHa Ha "yepHOe 30510TO" TakKe HE OCTaBIISET
MOBOJIOB JUIsl POCTa aKIUSAM pocCUUCKUX HedTsHukoB. EBponeiickue pbhIHKH, MEPEroNTHEHHbIE
HEraTUBHBIMU HACTPOCHUSIMH, B YETBEPT PYXHYIH. BAaHKOBCKUI U YJHEPTETUYECKUI CEKTOPA TYBCTBOBAIH
cebs xyxe apyrux. @uHaHCOBBIC 0TYeTHI KpynHewmux 6ankoB Merrill Lynch u Citigroup Inc, mokazamu
yobITkH 1o utoram |l kBaprama, uto eme Oojee ycuiamBaeT OECIOKOMCTBO 3a CyabOy (HHAHCOBOTO
cekropa. Kpome Toro, Nokia npomemoHcTprupoBaia pe3yabTaThl XyXKe OXKHAaHHA, HEMHOTO CMSTYHB
PEaKIuio PhIHKA MPU TMOMOIIY MMO3UTUBHOTO MPOTHO3a. YCyryOuna CUTyaluio AemieBeronas HehTy Ha
(doHe BhIIEAIUX TaHHBIX 1O 3anacaM JaHHoro npoaykra B CIIIA, rae oHH BBIPOCIH, U YCUITUBAIOLIUXCS
OIIacEeHUH 10 MOBOJY MaJ€HUS CIIpoca Ha 'UYepHOE 30JI0TO" .

AMepukaHckre (pOHIOBbIE TUIOMIAIKH TTOCIE BOJATHIIBHBIX TOProB B3JIeTeNN BBepX. JloBienu Haj
TUIOMIAIKAMH KOPIIOPATUBHBIE OTYETHI KOMIIAHHH, MMOKa3aBIINe CHOBA YOBITKH, WM OKA3aBIIUECS XYXKE
nporHo3oB. KpomMe Toro, HeolHO3HAYHOE BIEUATIIEHUE OCTaBUJIA CTATUCTUKA, TaK KaK C OJHOW CTOPOHBI
HECKOJIBKO COKpATWJIOCh KOJIMYECTBO 3asBOK Ha Tocobme 1o Oe3paboTuile U JaHHBIE IO
MOTPEOUTENBCKUM II€HaM OKa3aluch Jydine oxuaaHuid. C [apyroi - COCTOSHHE MPOMBIIIJIEHHOTO
MIPOM3BOJICTBA BHI3BIBAET OECIIOKONCTBO M3-3a MAJACHUS CBEPX MPOTHO30B. [10NI0KHUTETEHBIM MOMEHTOM
CTaJIO MOHIKEHNE MEXKOAHKOBCKUX CTaBOK, 3TO CBS3BIBAIOT C TEM, YTO MPUHSATHIE aHTUKPU3UCHBIE MEPHI
BO3BIMEINIM OMpPEICIICHHOE JCHCTBHE HAa KPEAUTHBIN PBHIHOK. Kpome 3TOro, MHBECTOPBI OXHUAAIOT, UTO
cornacoBanHoe lleHTpoOaHKaMu CHUKEHHE MPOLEHTHBIX CTABOK JJISi CTUMYJIMPOBaHHUS (HUHAHCOBBIX
PBIHKOB TIPOJOKHUTCs. Takke ynaBmias HeTh MO3BOJIIET PACCUUTHIBATH HA TO, YTO UHQIAIMS OyneT
HAXOJUTHCS B HY)KHBIX Mpeiesax.

A3marckue MIOMAJAKU CeroIHA BeayT ce0sl pa3HOHANPABIECHO, HO B OOJIBIIMHCTBE CBOEM PACTYT
M3-32 ONTHUMH3Ma OXBAaTUBIIETO AMEPUKAHCKHUE PHIHKH B YETBEPT.

Poccuiickuil pbIHOK aKIUid TMOJIYYUT BO3MOKHOCTH OTKPBITUE OTMETHUTH I'3IIOM BBEpPX, YEMY
MMOMOXET BhIpocIIass AMepuka U TMOAOPOXKaBIIass HEPTh. YUHUTHIBAS BBICOKHE BHYTPUIHEBHBIC
KoJIeOaHus, POCCHUCKHI PHIHOK MOKET JOCTHYh Ha mo3uTuBe 1o uHaekcy PTC yposus 760/790. Oxnako
BpSIJl JIM HA 3TOM PBIHOK OCTAHOBUTCS, TAaK KakK IS yIEp:KaHUS MO3HMIMUN HYXHA OyAeT MojaepkKa u3
EBporbl, ecnu oHa HE MOCTYMUT, TO HE UCKIIOYEH BapHaHT C OOHOBJIECHHEM HBIHEIIHMX MUHUMAJbHbBIX
OTMETOK, TpU 3TOM nojzepkka o unaekcy PTC naxoaures rae-to B paiione 700, a nanee 630.
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Konmaxmmnas ungpopmavusn

Bamecmumens 2eHepasibHo20 dupekmopa no poHA0B80MY PbIHKY

Enena Kapuukas elena@eurogreen.ru

Omden 6pokepcKux onepauul

Xapbkoea TambsiHa harkova@eurogreen.ru
Aduneea VpuHa adileva@eurogreen.ru
EopmHukosa EkamepuHa bortnikova@eurogreen.ru

AHanumudeckul omoern

MemyHuH Badum petunin@eurogreen.ru
Kawyba Mapus kashuba@eurogreen.ru
lonos MNasen pavel_golov@eurogreen.ru

Henoszumapud
HypHacosa HuHa depo@eurogreen.ru

[NepcoHarnbHbIlU MeHeoxXep, MeX0yHapOOHbIe PbIHKU

TapnuHckass Hamanbes tarlinskaya@eurogreen.ru
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Poccus, 620075, Exatepunoypr, ya. I'opbkoro, 1. 39b
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WwWWw.eurogreen.ru
Janneie ananutrueckue Marepuaisl UOK "EBporpud” MoryT ObITh HCITOJIb30BaHbI TOJBKO B HH(OOPMAIIMOHHBIX

nensx. Kommanust He Hec€T OTBETCTBEHHOCTH 32 TPSAMBIC WJIH KOCBEHHBIE YOBITKH OT UCTIOJIb30BAHUS JaHHBIX
MaTepHasoB.
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