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Poccuickui pbIHOK akumm
B cpeny Ha poccuiickom OOHLOBOM
pblHKEe  Habnoganocb  CHWKEHue

Wnpekc PTC 788,98 -80,53 -9,262 -65,554 107 999
Wnpekc MMBB 689,71 -65,51 -8,674 -63,485 29 166 373 KOTK pOBOK e I'IOOPO6Hee Ha cmp. 3
TeH,quLWIM Ha MUPOBbLIX
choHaOBBLIX GUpxKax
Mocneptee M c  TMocneawee MwupoBble doHOoBbIE WHAEKCHI
3HayeHUe [AeHb B NMyHKTaX AeHb B % Hayanaroga B % oOGHOBReHue NOHU3UNUCH. .. n06p06Hee Ha cmp. 3
fonnap CLUA/py6nsb, kypc LB 26,1347 0,0476 -0,1825 -6,4715 12:00:10 AM Heq’)TﬂHOﬁ prHOK
MOSIBOR 8,71 0,43 5,19 178,27 10/15/2008 MMpOBb|e LLeHb| Ha He¢)Tb
WHdnsauus, roa 15 9/30/2008 MOHU3UNUCL...cmp. 3
3onoToBantoTHbIE pe3epBbl 546,1 10/3/2008
OcrTaTtku Ha Kopp. cyeTax LB
(Poccus) 510,2 -58,3 -10,3 -42,6 9:32:00 AM
OcTaTtku Ha Kopp. cyetax LB
(Mockea) 320,1 67,4 17,4 47,3 9:32:00 AM
[enoauTbl B LUB 105,2 -3,4 -3,1 -28,1 10/16/2008

HoBoCTn amMuTeHTOB

NemouHuk: Bloomberg

OrK-1, TrK-10, Ceabmon KOHTUHEHT... nodpobHee Ha cmp. 5

MarHuT, CeBepcTansb... modpobHee Ha cmp. 6

CoObITus KpaTKo

MHdnaumsa B Poccun 3a Hegento ¢ 7 no 13 oktabps 2008 roaa coctasuna 0,2%, 3a nepuopg ¢ 1 no 13 okts6pst — 0,4%, ¢ Havana roga — 11%.
06 aTom coobwuna PepepanbHas cnyxba rocygapcTBeHHon ctaTucTuku (Pocctat). Temn cpefHecyTOYHOro npupocta LeH B Tekyliem
mecsiue coctasnsieT 0,032%. 3a Hepento 7-13 okTabpsa 6onee Bcero nogopoxanu anua n msico kyp - Ha 3,3% u 0,8%, COOTBETCTBEHHO.
MnopooBoLuHas npoaykuusi B cpeaHem nogellesena Ha 0,5%, B TOM Yncne MopKoBb U fyk penyaThlil - Ha 1,6% 1 1,2% COOTBETCTBEHHO.

Buue-npembep, MUHUCTP duHaHcoB PP Anekcewt KyapuH nonaraet, 4to nHdnsaumsa B Poccum B 2008 rogy 6yaet 11,8% unu «He3HauuTensHo
Bbilwe». B 2009 rogy vHdnauma byneTt Hwke oxuaaemoro ypoBHsi 2008 roga. B oktabpe nnaHupyeTcs NoAroTOBWUTL MpeaBapuTenbHbIN
MPOrHO3 MO MHMMNALUMKM U YTOYHWUTb €ro K KOHUy rofa. Buue-npembep OTMETWUR, YTO, HECMOTPSI Ha MUPOBOW (PUHAHCOBLIA KPU3NC, POCT
poccuickoro BBIM B 2008 rogy no-npexHemy oxugaercsi Ha ypoBHe 7,5% (AOKpU3WCHbIN NporHos - 7,8-8%). B 2009 rogy akoHomMuka npnbasut
5,7-6,7% (paHee 6,7%).

Buue-npembep, MUHUCTP (rHaHcoB Anekceit KyapuH 3asiBum, YTO BbI3BAHHOE (DMHAHCOBBLIM KPU3UCOM YMEHbLUEHUE TEMMOB 3KOHOMUKU
npakTUYeckn He 3aTpOHeT MpPOCTbIX rpaxaaH. OH cunuTaeT, 4YTo pybrnb OCTaHeTcs CTabunbHOW BamOTOW, a pOCCUicKasi 3KOHOMUKA
nepecTpouTcs U cTtaHeT Goree KOHKYPeHTOCMOCOOHON. «CHWXeHVe cnpoca Ha MPOAYKUMIO YMEHBLUUT TeMMbl 3KOHOMWUYECKOro pocTa U
NpuGLINKU OTAENBHBIX NPEANPUATUAIA, HO NPOCTLIX FPpaXxaaH 3TO NPaKTUYECKN He 3aTPOHETY, - NOAYEPKHYN BULIE-NPEMbEP, OTMETUB, YTO rNybuHa
Kpu3uca [0 KOHLa noka He sicHa. «Ha Poccuio OH MOBIUSIET CHUXKEHWEM MHOCTPaHHbIX MHBECTULMIA U YMEHbLUEHUEM Clpoca Ha POCCUIACKYD
npoayKLuto», - ckasan oH. B To e Bpewmsi, no crnosam KyapuHa, npaButensctso v LieHTpobaHk obecnevaTt Heo6XoanMoe Konmn4ecTBo AEHer B
9KOHOMUKeE, a HaHkoBckasi cuctema byaet pabotaTte cTabunbHO.

Mo nporHo3y MuHakoHoMpas3BuTusi, nHnsauma B Poccumn B oktabpe coctasuT 0,8-1% no cpaBHeHuto ¢ 1,6% rop Hasag, a 3a 10 mecsiues -
11,5-11,7% npotuB 9,3% B TOT e nepuop npowusioro roga. MporHo3 Ha 2008 roa ot MWHIKOHOMPA3BUTKSA Ha OaHHbIA MOMEHT COCTaBnsieT
12,2-12,4%. OdcpuumanbHbin nporHo3 npasutensctBa U LIB Ha 2008 roa, ytBepxaeHHbln B aBrycte, coctasnsieT 10,5-11,8% (npotus
n3HavanbHbIX 7%, koTopble Oblnn 3anoxeHbl B 6togxete Ha 2008 rog). HanomHuum, MexayHapoaHbI BanioTHbIN POHA coXpaHsieT NporHo3
nHdpnsuum B Poccnm no utoram 2008 roga Ha yposHe 13,8%.

Mpembep-muHncTp PO Bnagumup lMytuH notpeboBan yckopuTb peanu3auuio Mep Mo noadepXKaHuto dMHaHCOBOro pbiHka. Ha 3acepaHun
npesvaMyma npasutenbctBa P® OH ckasan, YTo «MKBMAHOCTb AAETCS, HO OHa YacTo He AOXOAWT Ao notpebutens». Bnagumup MyTuH
oTMETWN, YTO 3Ta nNpobrnema chakTuyecku cevac ecTb BO BCeX PMHAHCOBLIX cucTemax. B aTom cmeicnie, no ero crnosam, Poccusi He cuibHO
oTNMYaeTcs OT APYrMX CTPaH, «pa3Be TOMbKO TeM, YTO Yy Hac 3TV BO3MOXHOCTU pearibHee, OHW Y Hac AEWCTBUTENbHO €CTb W B3AThl HE U3
Bo3ayxa». B TO e Bpemsi, MO €ero MHEHWI, KOHTaKTbl C MNPEACTaBUTENsIMU pearibHOr0 CeKTopa 3KOHOMWKW, CENbCKOrO XO3SMCTBA,
cTpoutensmMu, ¢ TemMu, kTo paboTaeT B MALUMHOCTPOEHWUW, CBUAETENMbCTBYIOT O TOM, YTO «3TW MNPEANPUSTUS HAYMHAIOT MCMbITbIBATH
onpefeneHHblin (hMHaHCOBbLIN OO, XOTSl OHW BCE HAAEHTCS Ha TO, YTO peELLUEHUs], KoTopble Bbinu NpUHSATLI HaMu, ByayT B camoe bnvxkariee
BpeMsi peann3oBaHbly». [TpeMbep nNpyu3Ban YnNeHoB NpaBUTENbCTBA YCKOPATb Peanv3aumio NPUHATHIX PELLEHWIA.
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N3meHeHue N3meHeHune
MocnenHee 3apaeHb B WU3meHeHne c Hauyana
3Ha4YeHue NyHKTax 3a AeHb B % rogae %
PoHAOBbLIE UHOEKCHI

Dow Jones indstr 8577,91  -733,08 7,87 -35,33
S&P 500 907,84  -90,17 9,04 -38,17
Nasdaq Composite 1628,33  -150,68 -8,47 -38,61
Bovespa Brazil 36833,02 -4736,01 -11,39 -42,35
MERVAL Argentina 1185,73  -163,96 -12,15 -44,89
Bolsa Mexico 2113542 -1109,19 -4,99 -28,44
DAX 4861,63  -337,56 6,49 -39,74
FTSE 100 4079,59  -314,62 7,16 -36,82
CAC 40 3381,07 247,45 -6,82 -39,78
ISE 100 Turkey 20443,71  -1092,44 -3,58 -46,99
Nikkei 225 8542,83 -1004,64 -10,52 -44,19
Shanghai Composite 1931,318  -63,349 -3,18 -63,29
Hang seng 147856  -1212,7 -7,58 -46,84
KOSPI 1216,78  -123,5 -9,21 -35,86
BSE India 10148,94  -660,18 6,11 49,97

Dbloyepchl Ha hoHAOBbLIE UHOEKCHI

Dow Jones indstr 8368 -136 -1,60
S&P 500 886,5 -16,8 -1,86
Nasdaq Composite 1212,75  -16,25 -1,32
ToBapHbIe PbIHKK
Brent 69,1 -0,48 -0,69 -26,40
WTI 74,54 -4,09 -5,20 -22,35
Urals 68,71 -3,92 -5,40 -24,73
MpupoaHbIn ras 6,8 -0,079 -1,15 -22,44
3onoTto 842,36 -4,54 -0,54 1,01
Cepebpo 10,225 -0,065 -0,63 -30,89
MnaTtuHa 945,5 -23 -2,38 -38,04
Nannaauun 192,5 -0,25 -0,13 -47,80
AnomuHun 1850 -5 -0,27 -20,26
Meab 5060 -460 -8,33 -24,65
Hukenb 12100 -1370 -10,17 -53,55
LnHk 1355 -130 -8,75 -41,87
Onoso 14100 -750 -5,05 -14,55
MweHuua 558 2,25 0,41 -29,19
Cos 856 -2 -0,23 -23,61
Kypc Bantor
EBpo 1,3358  -0,0142 -1,0482 -8,4429
WeHna 100,235 0,28 -0,2793 11,488
BputaHckuit pyHT 1,7237  -0,0032 -0,1867 -13,1659
AP B IloHgoHe
Fasnpom 18,58 -2,01 -9,76 -67,23
TNykoun 39,26 -6,14 -13,52 -54,61
MK HopHukenb 7,25 -0,18 -2,42 -73,22
BHewwTopréaHk 2,53 -0,47 -15,67 -75,20
CypryTHedpTeras 5,15 -0,48 -8,53 -57,99
PocHedTb 3,69 -0,56 -13,18 -61,96
CeBepcTanb 4,8 -1,2 -20,00 -79,31

MNocnepHee
o6GHoBneHue

12:30:16 AM
12:59:51 AM
1:16:06 AM
12:44:00 AM
12:01:23 AM
12:06:12 AM
10/15/2008
1:561:55 AM
10/15/2008
10/15/2008
9:41:00 AM

9:41:16 AM
8:35:00 AM
9:21:02 AM
9:41:09 AM

9:30:51 AM
9:30:59 AM
9:30:49 AM

9:40:00 AM
10/15/2008
10/15/2008
9:00:14 AM

9:41:12 AM
9:41:13 AM
9:38:02 AM
9:37:42 AM
10/15/2008
10/15/2008
10/15/2008
10/15/2008
10/15/2008

9:29:10 AM
9:27:31 AM

9:41:07 AM
9:41:09 AM
9:41:10 AM

10/15/2008
10/15/2008
10/15/2008
10/15/2008
10/15/2008
10/15/2008
10/15/2008
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UcmouHuk: Bloomberg
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Poccuiicknii ppIHOK aKI Ui
B cpeny Ha poccumnckom oOHOOBOM pbiHKE HABGMHOA4ANOCh CHMKEHME KOTUPOBOK.

Ye OO0 Hayana TOproB ObINO0 SCHO, YTO AeHb 3aKPOETCs «B MUHYyCce» MK3-3a
BHELLUHEro HeraTMBa B BWAE NageHUA MUPOBLIX MHAEKCOB U LEH Ha HedpTb.
PearnbHocTb NpeBsoluna Hawwm oxuaaHusa. Mnaekc PTC obeanuncs Ha 9,26% a0 MMBB cpeau NnUMKBUAHBIX
oTmeTkn 788,98 nyHkTtoB, nHgekc MMBB — Ha 8,67% po 689,71 nyHKTOB. 3MUTEHTOB

EcTecTBeHHO, yXXe B Hayane ceccum y MWHBECTOPOB AOMMKHbI Oblnn cpaboTtaTb

JNinpepbl pocTa-nageHus

stop-loss 3asBku. Nocre Yyero HeraTMBHas AUHaMKKa pbiHKa BOCMpUHMMAarach C
onpeaerneHHon fonen aHTyanasma. CerogHs BO3MOXHO MPoJoSPKeHVe nafeHus
KOTMPOBOK. Mbl Oymaem, 4YTO HawuMm uYuTaTensam crnegyetT CcamoCTOSTENbHO
MPVHATb PELUEHNE: «Ha Kakmx YPOBHSX OTKynaTbcs». COrmacHo Hallen Mopenu
pbiHKa, B parioHe 700 nyHkTOB no nHaekcy PTC akumm poccuickmx SMUTEHTOB MO-
NpexHemy BbIMMSAAAT MpuBnekatenbHo Ans nokynku. OfHako, Kak Mbl  yxe
OTMETWM B NpeabigyLiem ob3ope, yX CrMLIKOM HU3Kkne obopoThl TOpros. Buepa
B PTC oHu coctaBunu Bcero $9,49 mnH., Ha ®oHaosom peiHke MMBB — $3249,62
MITH. Mbl fiymaem, 9TO roBOpUT O TOM, YTO CEPbE3HbIX MHBECTOPOB Ha PbIHKE NOKa
HeT. CerogHs Ha pbIHOK MOTyT NOBNUATL AaHHble 06 nHdnsaumm B CLUA, koTopble
BbINAYT B 16-30 MO MOCKOBCKOMY BPEMEHW.

Jingepom pocta B 1-m awenoHe ctan YpancesasbuHdopm (+6,8%). C Hayana
roga ero KoTupoBkm obsanunuce B 5 pas. [lpy atom uuctaa npubbinb
YpancessbmHdopma no MCPO B 1-m nonyrogumn 2008 roga Bbipocna Ha 27,2%
no cpaeHeHuto ¢ 1-m nonyroguem 2007 roga. ECTecTBEHHO, KOMNAHUA BbINAAUT
HeJooLeHeHHoW (Haw nporHosHbii P/E=3 Ha 2008 rof). 310 kacaetcst U Opyrnx
MPK cBs3u. Bo 2-m swenoHe otmeTum npogormkeHne pocta MocTCK (+22,7%), o
KOTOPOW Mbl MOAPOOHO Hanucanu BO BYepawHeM ob63ope, a Tak xe 3M3-T1
(+22,9%), KysbaccaHepro (+8,3%), TI'K-9 (+7,1%). B npuHuune pactywero
TpeHAa B MpuBMNErMpoBaHHbiX akumax 3M3 noka He Habniopaetcs. Ckopee
NPUCYTCTBYET BbICOKasi BONaTUNbHOCTb. Kak Mbl yxe nucanu, cnpoc Ha Gymaru

3M3 MOXeT BO3HUKHYTb, ecnu Connepc peLumnT NepexoquTb Ha eOUHYH aKLMH.
Mpo KysbaccaHepro Mbl NMcanu MHOrO pas, OoTMeuvas Hanuyve nokynatens -
CYO3K. AHanornyHo, ectb nokynatenb n B TIK-9. 310 Bomxckasa TIK, kotopas no %
nopyyeruto KOC-xonguHra, akkymynupyet akumm TITK-9 n TIK-5.

-30

Jivgpepamn nagenuns cpegn «romy6bix duwek» ctann CbepbaHk (-14,2%) un
HedTaHble kKommaHun: JIYKOWMN (-12%), TatHedTs (-11%), MasnpomHedTh (-
10,5%). Mo Hawemy MHEeHM0, 3TOMYy CnocObCTBOBaNN 00LEeMMPOBbIE TEHAEHLMM
— (puHaHCOBBIM KpUM3MC M AelweBetowas HedTb. Bo 2-m awenoHe pyxHynu
koTupoBku Pyclmapo (-18,4%), a Tak e Te KoMnaHum1, 0 KOTOPbIX Mbl Y>Ke nucanu
paHee, oTmeyas Heratus: MHTep PAO ESC (-17,4%), CeBepctansb (-15,6%), PBEK
(-15,4%). Mo Pyclngpo ocoboro HeraTmBa He 6bino. HaobGopoT, rnaea
JenapTtaMeHTa LeneBbiX KOMMYHUKaLMN KomnaHuy EBreHun [pysska 3asBuri, 4Tto
«Tekylwasa duHaHcoBas cuTyaumst bnaronpusTHa Ans KOMMaHuKU, KPeauToB He
TpebyeTca». o Hawen oueHKe, C y4eTOM AOM3MUCCUM U 3anfaHUPOBaHHOMO
BBOAa MollHocTen, 1 kBT ycTaHoBrneHHon molHocTh Pyclmgpo oueHunBaeTcs
ceiyac pbiHkoM B $170. 310 B 8 pas Hke, YeM y 3anafHbIX aHamnoros.

KaneHpapb cobbiTumn

Dara CobbIiTue
15 okTa6ps HIMMK nnaHupyeT npeactaBuTb onepaumoHHble pedyrnbTaThl 3a 9 mecsues 2008 roga
16 okTA6pS MMK nnaHupyeT npeactaBuTb onepaunoHHble pesynbTaThl 3a 9 mecsues 2008 roga
17 okTabps MonumeTtann nnaHMpyeT NpeacTaBUTb onepaunoHHble pesynbtaTthl 3a 9 mecsueB 2008 roga
19 okTA6pS Montoc 3onoTo nnaHupyeT npeacTaBuTb oTyeTHOCTb No MC®O 3a 1-e nonyrogue
20 okTs6ps C6epbaHk nnaHupyeT npeactaBuTb oT4eTHOCTL Mo MC®O 3a 1-e nonyroane
28 okTa6ps 3aBepLueHne odepTbl HopmnbCcKoro HUKens
30 okTs6ps TaTtHedTb NnaHnpyeT npeacTaBuTb oT4eTHOCTE No MCOO 3a 1-e nonyrogne
4 Hos6pS MpesngeHTckme Boibopbl B CLUA
20 HosGps MMK nnaHupyeT npeactaBuTb oT4eTHOCTL N0 MC®O 3a 9 mecsaues 2008 roga
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TeHaeHUUN MUPOBLIX PUHAHCOBLIX U TOBAPHbIX PbIHKOB

MwupoBble OHOOBbIE MHAEKCHI CYLLLECTBEHHO noHu3unuck. NageHne Dow Jones
industrials n Standard & Poor's 500 B npoueHTHOM BbipaxeHun Ha 7,9% un 9%,
COOTBETCTBEHHO, OKa3anocb MakcuManbHbIM C OKTS6psa 1987 roga. HeratmeHoe
BNNSHME OKaszanu cnabble MakposkoHoMmu4deckne AaHHble B CLUA v 3asBneHus
npeacepatensa ®PC beHa bepHaHke. VMIHBeCTOpbI NO-MpeXHEMyY cuuTatoT Hanbonee
HaOEeXHbIM CNocobOM COXpaHeHUEe AEeHer — MOKYMKY KPaTKOCPOUYHbIX aMepPUKaHCKMX
rocyaapCTBeHHbIX obnuraumi. Buepa goxogHocTb 1-mecsudHbix «6oHgoB» CLUA
ynana go 0,03%. Beicokuii cnpoc Ha obnurauumn cnocobeTBYeT YKPEMMEHNo Kypca
ponnapa. BuepaluHemy CHWXEHUI0O aMepuKaHCKMX akuuin cnocobcetesoBanu cnabble
OaHHble O PO3HMYHBIX NpoAdaxax. MIHBeCTopbl nonaratoT, YTO 3TO noaTBepxaaeT
MHEHME O peLeccun amepuKkaHCKOM 9SKOHOMUKW. Tenepb OHW MPOrHO3UPYHOT
CHWXEHME NoTpebuTenbckMx 3aTpaT B 3-1 pa3 noapsg. Takoro He Habnoganoch ¢
1991 roga. OTMeTUM, YTO MHAEKC LieH NpoM3BOAUTENEN, pacCUMTaHHBIN rOf K roay,
Tak ke okasancsa makcumanbHblM ¢ 1991 roga n coctasun 8,7%. HeratnBa pbIHKY
Tak xe gobaBun CHU3MBLUMIACSA 0O MCTOPUYECKOrO MUHMMYyMa MPOU3BOACTBEHHbIN
nHaekc Heto-Mopkekoro otaenenns ®PC (-24,6). Mnasa ®PC CLUA BeH BepHaHke
3as8BWJ1, YTO OH ObICTPOrO M CYLWECTBEHHOro pesynbTata OT NPeAnpUHATBLIX
npasutenscteom CLUA mMep no HopmManusaumu COCTOSHUS (PUHAHCOBBLIX PbIHKOB.
CtommocTb He(PTM Ha MUPOBLIX PbiHKaxX BYepa MOHU3UNACcb TPETUA OeHb NOAPSA.
[MoTpebutenn onacawTcss CHWKEHWS cnpoca Wu3-3a 3amMenneHuMsi MUpPOBOM
aKoHOMUKK. OnpegeneHHoe BNUSHME Tak XXe OoKa3ano yKpensieHue Kypca gonnapa.
Hedptse WTI ynana Ha 49% OT CBOEro utonbCKOro Makcumyma v Ha 21% ¢ Havana
roga. Mo cpaBHEHWMO C OKTAOPEM MpOLINOro roga oHa cenvac Hwke Ha 16%.
[aHHble 00 M3MEHEHUM aMepuKaHCKUX 3anacoB BbIMAYT CErogHsl, Tak kak 13
oKTA0pSA 6bIn Npa3gHuk — OeHb Konymba 1 nosiBrieHne oT4eTHOCTU CABUHYIOCH Ha
OEHb.

BHayeHus MWNPOBbIX d)OH,ClOBbIX WHOEKCOB U LieH Ha HquTb Ha CTpaHuue 2

AMepMKaHCKVIe MaKpPO3KOHOMUYECKMe AaHHbIe

Mpeabioywee ®dakTu4yeckoe

Datal Bpems NUHaukaTop Mepuop MporHos 3Ha4YeHue 3Ha4YeHue
10/15/2008 16:30 Producer Price Index (MoM) CeHTAbpb -0,50% -0,90% -0,40%
10/15/2008 16:30 PPI Ex Food & Energy (MoM) CeHTAbPb 0,20% 0,20% 0,40%
10/15/2008 16:30 Producer Price Index (YoY) CeHTAbpb 8,70% 9,60% 8,70%
10/15/2008 16:30 PPI Ex Food & Energy (YoY) CeHTAbpb 3,80% 3,60% 4%
10/15/2008 16:30 Advance Retail Sales CEeHTAOPb -0,70% -0,30% -1,20%
10/15/2008 16:30 Retail Sales Less Autos CceHTA0pb -0,20% -0,70% -0,60%
10/15/2008 16:30 Empire Manufacturing OKTA6pb -10 -7,4 -24,6
10/15/2008 18:00 Business Inventories aBryct 0,50% 1,10% 0,30%
10/16/2008 16:30 Consumer Price Index (MoM) ceHTAbpb 0,10% -0,10%
10/16/2008 16:30 CPI Ex Food & Energy (MoM) CeHTAbpb 0,20% 0,20%
10/16/2008 16:30 Consumer Price Index (YoY) ceHTAbpb 5,00% 5,40%
10/16/2008 16:30 CPI Ex Food & Energy (YoY) CeHTAOpb 2,50% 2,50%
10/16/2008 16:30 CPI Core Index SA CeHTAOpb 216,65
10/16/2008 16:30 Initial Jobless Claims Hepens 468K 478K
10/16/2008 16:30 Consumer Price Index NSA ceHTsbpb 219,245 219,086
10/16/2008 16:30 Continuing Claims Hepens 3685K 3659K
10/16/2008 17:15 Industrial Production CeHTAbPb -0,008 -0,011
10/16/2008 17:15 Capacity Utilization CeHTAOpPb 77,90% 78,70%
10/16/2008 18:00 Philadelphia Fed. okTa6pb  -1000,00% 380,00%
10/17/2008 16:30 Housing Starts CeHTAbpb 870K 895K
10/17/2008 16:30 Building Permits CeHTAbpb 840K 854K
10/17/2008 18:00 U. of Michigan Confidence OKTSI6pb 65 70,3
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HoBocTu amuteHToOB

OrK-1

OnektpoctaHuumn OAO OIK-1 B ntone-ceHtsbpe 2008 roga yBenuuunm npousBoACTBO 3rekTpoaHeprum Ha 1,6 % no
CpaBHeHuto ¢ aHanormyHeiM nepuogom 2007 roga go 13 253 mMnH. KBTY. NMonesHbIn OTNYCK 3NeKTPO3HEeprum 3a 3ToT
nepuog ysenuuuncsa Ha 1,4% po 12 637 mnH kBty. O6bem npogax Ha pbiHKE Ha CyTKM Briepen Bbipoc Ha 16,8% [o
6 221,5 mnH kBT4. Bbipyuka OI'K-1 oT npogaxu anekTpoaHeprun n moLiHocTv B aBrycte 2008 roga yBenuuunach no
cpaBHeHuto ¢ asryctom 2007 roga Ha 10,4 % po 4,874 mnpg py6. 3aTpaTtbl Ha MOKYMKy SMEKTPO3HEpPrun u
mMoLHocTu B aBrycte 2008 roga cokpatunmck Ha 3,6 % fo 1,044 mnpga pyo.

OAO OlK-1 B KpaTKOCpPO4YHOM NepcnekTMBe npogaHo He byaeT. O6 aTom 3asBUN MUHUCTP aHepreTukn PO Cepren
WmaTtko. «bygem wu3bickvBaTb QOpMbI MOKPLITUA AeduumMta WHBECTNPOrpamMMbl KOMMaHUU», - cKasan OH.
locymapctBo pewwnno He npogaeaTb OMK-1 komnaHum «PockommyHaHepro», kotopas B 1-n nonosuHe 2008 ropa
ocTanacb eOMHCTBEHHbIM NpPeTeHOeHTOM Ha KOHTponbHbin nakeT ONK. lMpegBaputenbHble OOrOBOPEHHOCTM O
npopaxe akuun, 3aknoyeHHble PAO ESC, npekpatunu ceoe gencrtame 1 oktabpsa. HanomHum, yto y OINK-1 nmeetcs
o6wupHas uHBecTnporpamma obvemom 6Gonee 100 mnpg py6. go 2012 roga. Komnanusa paccmatpuBaeT 3
BapuvaHTa MpuBMeYeHns CpeacTB Ha peanusaumio UHBECTUMLUMOHHBLIX MraHoB, coobwwmn reHaupektop OIMK-1
Bnagummnp XnebHukoB. «3TO MOMOLLb aKUMOHEpOB, Tapud, MOMOLLb rocyAapcTBa, WM KOMOWHauUMs 3TuX
WCTOYHUKOBY, - cKasarn oH. [MoMoLLb rocygapcTBa MOXET 3aknoyaTtbecs B (PMHAHCMPOBaHUM rocbaHkammn, Hanpumep
B3Obom, nnu B BuAe MOKYMKM YacTy akuMi reHKOMMnaHuW. HanomMHum, 4To KOHTponupyowmum akumoHepom OIK-1
ABnsieTca rocygapcTeo B nuue Pyclnapo (23 %) n dCK (43 %). OctanbHble akuum HaxoasaTCca Y MUHOPUTapUEB.

Mbl nonaraem, 4YTO yBeNUYEeHWEe MPOU3BOACTBA 3NEKTPO3IHEPrUn Obino He 3HauuTenbHbiM. OTKas OT MPOAau
KOMMaHuW, Mo HalleMy MHEeHWI0, SIBNSETCS HeraTMBHbIM (DAKTOPOM [fisl ee KOTMPOBOK, Tak Kak MoA Yrpo3oMn
MHBecTnporpamma. « TexHnveckn» akumm OIMK-1 HaxoasTcs B NagarolemM TpeHae noka mx ueHa Hmke 0,65 py6.

TrK-10

Oons Fortum B OAO TI'K-10 k koHUy ceHTs6psa 2008 roga coctasuna 93 %, Bkntoyas akuum, npuHagnexawme 100-
NpoLeHTHbIM godepHum obuwectsam TIK-10. Mo coobuennto Fortum, K KOHLY CeHTsI0psa 3aTpaTthl kKoprnopauuu Ha
npuobpeTeHne akuunm B paMkax ocdeptbl coctaBunm 440 mrnH eBpo. NepeuyncrneHve akuumi ele nponorkaeTcs, u
OKOH4YaTernbHble pe3ynbTaTbl 00A3aTenbHOr0 NPeanoXeHnsa OyayT U3BECTHbl U oNybnnkoBaHbl HE MO3AHEEe KOHLa
okTabpss 2008 ropa, Korga OKOHYaTEmNbHbIA OTYET O pesynbratax odepTbl AOMKEH ObiTb NpeacTaBfieH B
perynupylowme opranel. B anpene 2008 roga kopnopauusa Fortum cpenana obs3aTenbHoe npeanoxeHue
MUHOpuTapHbiM akumoHepam OAO TIK-10 o npuobpeteHun pgo 100 % akumi obwectBa. B cnydvae, ecnv B
pesynbTtate obgsatenbHoro npegnoxenus pgons Fortum B OAO TIK-10 npeBbicut 95%, B COOTBETCTBUM C
POCCUIACKMM 3aKOHOL4ATENbCTBOM Kopropauus OyaeT BnpaBe MpuHATL pelleHne o6 obs3aTtenbHOM BbiKyne
OCTaBLUMXCA akumi obLiecTBa.

PaHee Mbl pekomeHgoBanu Bocnonb3oBatbesa odepton Fortum (111,8 py6. 3a akumio). He ucknovaem, 4To KOHLEPH
OyneT nokynatb HepgocTatowme 2% Ha hOHAOBOM PbIHKE. ATO MOXET NPUBECTM K poCTy KoTupoBok TIK-10.

Ceabmont KOHTUHEHT

Toprosas Bbipydka OAO CegbMort KOHTUHEHT MO AaHHBIM YNpaBieHYECKON OTYETHOCTM Bbipocna B ceHTsabpe 2008
roga no CpaBHEHUIO C ceHTsibpem npolwrnoro roga Ha 26% u coctaBuna $140 mnH. Mpu 3TOM POCT TOProBoW
BbIpydkn B dhopmarte runepmapkeT coctaBun 54 %, a pocT pervoHanbHbIX npogax — 46 %. ToproBas Bblpy4ka
«Cepbmoro KoHTuHeHTa» 3a 9 mecsaueB 2008 roga yeBenuuunacb Ha 34%. Fogom paHee 9TOT nokasaTerb
coctaensan $983 mnH. Ha koHel, ceHTsi6pst 2008 roga ceTb MarasvHOB KOMMaHWM HacuuTbiBaeT 138 marasuHoB,
BkMoyasa 129 cynepmapkeToB 1 9 runepmapkeToB. Toprosasi nnollagb CeTV mMarasvHOB KOMMaHWUW, COCTOSLLEN U3
MarasnHoB «Ceabmon KoHTUMHEeHT», «Haw runepmapket» u «lpoctop» Ha KoHel ceHTsa6pst 2008 roga cocTtaBuna
169,1 Tbic kB. C Havana 2008 roga komnaHust OTKpbina 11 HOBbIX Mara3uHOB, B TOM u4ucre 3 runepmapkera.
ToproBble NnoLwaan KOMNaHUM yBENMYUITMCb Ha 22,2 TbIC KB M, B T.4Y. TOProBble nrowaaun rmnepmapkeToB Ha 16,6
ThIC KB.

Mbl nonaraem, Y4To NPUPOCT BbIpyYkM 3ameanuncs. B asrycte 2008 roga oHa yBenvuunach Ha 37% - go $147 mnH.
HanomHum, 4to ymctas npubbinb Cegpbmoro KoHTMHeHTa no MC®O B 1-m nonyrogum 2008 roga cokpaTturnacb Ha
19% no cpaBHeHuo ¢ 1-m nonyroguem 2007 roga u coctaBuna $42,3 mnH. TemM He MeHee, akUMW KOMMaHUU
HaxodsaTcs B pacTyllem TpeHnde C ypoBHeM nopaepxkum 650 pyb. C Havyana mas oHu nogopoxanu Ha 20%. Mo
HawiemMy MHEeHUI0, 3TO pe3ynbTaT CKYMKU.
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MaruuT

Unuctas Bbipydka OAO «MarHnTt» 3a siHBapb-ceHTs6pb 2008 roga B [40NNapoBOM BbipaxeHun cocTasuna $3,863
mMnpg, 4to Ha 51,43 % Gonblie No cpaBHEHUO C aHanormdHbiM nepuogom 2007 roga. B pybneBom BbipakeHum
yncTas Bbipydka 3a TOT e nepuof coctasuna 92,89 mnpg pyo, yeenuuusincek Ha 40,64 %. B aHBape-ceHTabpe
2008 roga MarHuT oTkpbin1 208 MarasnHoB, 06LLee YMCro MarasavHOB B CETU AocTurno 2405.

Mbl nonaraem, 4To MarHuT CoXpaHsiIeT BbICOKME TEMMbl pOCTa PUHAHCOBLIX MokasaTtenen. HanoMHUM, 4To YncTasi
NpuobbINb KOMMNaHWM MO MEXAyHapoAHbIM CTaHgapTaMm duHaHcoBon oTyeTHocTM B 1-m nonyrogmm 2008 roga
Bblpocna Ha 75,3% u coctaBuna $65,9 mnH. YncTas Bbipydka yBenuuunacb Ha 50,8% - oo $2,469,9 mnpa. Tem He
MeHee, akuum MarHuTta Cc cepeavHbl Mas nogeleBenv B 2 pasda. « TeXHUYECKM» OHWM HaxXOOATCS B Majartollem
TpeHAe ¢ ypoBHeM conpoTtunenns 750 pyo.

CeBepcTanb

«CeBepctanb Pecypc» (ropHopobbiBatowee nogpasgeneHne OAO Cesepctanb) nonyvuno ogobpernne Komuteta
no MHocTpaHHbIM nHBecTuumam CLUA Ha nokynky amepukaHckon yrnegobbisatowen PBS Coal. Takum ob6pasom, Bce
YCIoBMS ANsi COBEpLUEHWs cAenkn BbiMonHeHbl 1 CeBepcTanb 3aBepwnt npuobpeTenne B Gnwkarnwwne guu. B
ceHTAbpe CeBepcTanb NpuBrekna NATUNEeTHU CUHOMLUMPOBAaHHBLIA KpeauT Ha $1,2 Mnpa cpokoM Ha 5 neT no
ctaBke LIBOR + 2,35 % roioBbix ¢ BO3MOXHOCTb0 yBenuyeHuss cymmbl. ObLas cymma caenku oueHusaeTtcsa B $1,3
mnpa. PBS coctouT n3 6 waxt u 6 paspesoB. B cdumHaHcoBOoM rogy, okoHumBwemca 31 mapta 2008 roga, PBS
pobbina okono 2,4 MiH TOHH yrns, BkMyaa 1,5 MnH TOHH Kokcytoulerocs yrns. 3anacel yrnsa komnanum PBS
coctaBnatoT 133,5 MnH TOHH, pecypcbl yrns — 228,3 mnH ToHH. B PBS pabotaet onbiTHas ynpasneH4yeckasi
komaHga. KomnaHus vMeeT HU3Kyro cebecToMMOCTb MpPOoAYKUUM MO CPaBHEHWO C  OpYrMMUA  MUPOBLIMU
NPON3BOAMNTENSIMU.

Mbl OymMaeM, 4YTO Moka CIOXHO OLEHWTb pesynbTaT AaHHOro NpuoGpeTeHust B YCIIOBUSIX MUPOBOIO (pMHAHCOBOrO
Kpusnca 1 nageHua cnpoca Ha metann. B npuHuune, akTue BecbMa MHTepeceH. Akuun CeBepcTanu ¢ cepeauHbi
mas ynanv 6onee 4yem B 6 pas. OHM HaxoAATCs B NafatollemM TpeHOe C ypoBHEM conpoTueneHus 250 py6.
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KoTupoBKM akunm pocCUNCKNX IMUTEHTOB Ha DoHaoBoun Gupxxe MMBB

Fasnpom
PocHedTb
Nykownn
CypryTtHedbTeras
FasnpomHecdTH
HoBarak
TaTtHedbTH

Pycmapo
UpKyTCK3aHepro
OorK 1
OrK 2
OrK 3
OorK 4
OrK 5
OrK 6
TrK 1

TrK 2

TrK 3

TrK 4
TrK5

TrK 6

TrK 8
TrK9

MTC

PocTtenekom
YpanceasbuHpopm
C-3 Tenekom
LleHTpTenekom
IOTK
CubupbTenekom
Bonratenekom
HAanbcBasb

Hopunbckuit HUKenb
Montoc 3onoTto
MonumeTann
CeBepcranb

HIMK

MMK

BCMIMO Asucma

C6epbaHk
BTB

Bank MockBbl
Poc6aHk

KAMA3
CeBepcTanb-aBToO
YA3

Aspocnor

AkpoH

A®DK Cuctema
TMK

PBK

KoHuepH Kanuna
Bumm-Bunb-[JaHH
MK Bantuka
Pasrynsi
Hytputek

AnTteka 3616

7 KoHTUHeHT
Maruurt
NeGeasaHcknn

Llena
OTKpPbITUA

130,79
107
11435
14,48
55,95
91,45
52,46

0,563
10,142
0,327
0,37
0,667

1
1,495
0,379
0,0046
0,013
1,106
0,015
0,0036
0,0033
0,0285
0,0015

170,5
198,24
0,272
10,39
5,59
1,002
0,505
23,6
25,91

1900
530
80,22
155,42
34,01
7,94
2199,99

34
0,0373
775

60

52,47
475
1,8
64,73
715
9,21
81

68

387
798,9
735
56,05
219
205,19
670
629,81
1725,01

Makcumym

131,50
107,76
1149
14,65
56,99
92,66
53,19

0,563
10,142
0,342
0,371
0,67

1
1,587
0,379
0,0046
0,0143
1,145
0,017
0,0038
0,0035
0,029
0,0015

171,99
215
0,331
11,4
5,59
1,239
0,569
25,99
27

1997,99
579,8
82,47
155,42
36,1
8,001

2278,94

34
0,0386
775

60

54,5
475
1,8
64,73
720
11,39
85,77

69,8
409,83
798,9
735
56,5
219
219,99
683,01
629,81
1843,99

Makcumym MuHuMyM

O6opoT U3meHeHue ¢
LleHa Topros, Tbic. WM3meHeHue Hauvanaropga 3a 52
MuHuMyM 3aKpbITUA wT. 3apaeHb B % B % Hepenu
HedrTrerazoBbin cekTop
120,52 122,28 44 631,9 -9,23 -64,33 369,50
98 101,78 8405,2 -6,59 -55,96 291,36
1020,1 1027,94 1429,8 -11,92 -50,40 2697,30
13,13 13,543 25 049,6 -7,01 -54,20 33,19
51,01 51,88 13924 -9,63 -65,81 192,49
85,1 87,36 144,9 -3,03 -52,63 217,00
47,02 47,35 1250,0 -11,26 -68,11 193,78
QHepreTuka
0,44 0,449 190 517,5 -19,10 #N/A N/A 2,20
10,142 10,142 0,0 0,00 -65,57 29,945
0,258 0,297 38 498,5 -12,65 3,31
0,345 0,354 6 879,3 -6,10 3,81
0,585 0,618 5963,8 -9,12 -83,16 3,929
0,850 0,893 171 835,8 -9,80 -72,65 3,320
1,415 1,457 1018,7 -4,83 -66,25 4,48
0,306 0,315 4 051,4 -12,98 -90,33 3,8
0,0034 0,0037 1124 033,0 -15,91 0,0337
0,01 0,0135 61 509,0 -13,46 0,028
1,047 1,054 11421,6 -4,87 -82,16 6,581
0,0105 0,0112 2345 035,0 -23,81 0,0345
0,003 0,0032 1714 016,9 -11,11 -85,46 0,02731
0,0026 0,003 254 137,7 -6,25 -89,09 0,0298
0,025 0,0259 54 655,1 -3,00 -23,54 0,04
0,0012 0,0013 2508 609,0 -7,14 -83,36 0,0082
TeneKkoMMYHUKaLUMOHHbLIN CEKTop
148 149,86 565,9 -12,92 -60,20 384,3
175,51 189,91 154,3 -5,04 -34,27 303,3
0,272 0,299 608 275,4 7,94 -80,15 1,695
9,78 10,1 404,7 -4,72 -76,22 48
5,36 5,36 101,5 -7,07 -75,53 24
1,002 1,188 14,6 12,08 -75,23 5,489
0,49 0,5 18 032,4 -0,20 -82,49 3,12
22,5 22,64 361,8 -3,70 -84,20 159,79
24,02 25,94 26,5 -0,65 -80,17 144,93
LiBeTHaa n YyepHaa meTannyprus
1657 1891,31 815,2 -1,83 7723
510 516,12 902,8 -2,16 -54,32 2210
75 76,33 40,3 -5,89 234,56
127,33 130,28 436,1 -15,50 -76,68 677,97
30,55 31,3 4955 -10,03 -68,69 135,4
7,207 7,361 1708,5 -11,09 -76,75 35,4
2099,99 2200,61 4,4 2,58 -71,69 8140
BaHkun
28,84 29,17 1329221 -14,08 -71,49 109,8
0,0335 0,034 28085 159,0 -9,57 0,1326
711 713,26 15,6 -7,46 -45,91 1480
60 60 0,0 0,00 -66,27 194,58
MalwuHOCTPOEeHNe, NPOMbILUIIEHHOCTb, TPAHCNOPT
46,4 47,45 8,3 -9,62 -62,45 186
400 403,63 1,2 -12,54 -69,66 1660
1,55 1,649 13,1 -4,02 -52,29 3,92
59,61 62,37 233,8 -0,84 -32,87 112
649,99 660,8 5,4 -8,14 -46,34 3036,99
8,21 10,031 1350,9 14,84 46,55
77 82,87 12,5 -5,04 330
MoTpebuTenbLCKUN cekTop
56,01 57,14 25,3 -15,56 -77,81 281,99
361 381,63 1,9 -7,03 -61,60 1112,45
643,51 643,51 1,3 -14,33 -70,62 2290
600 616,04 0,2 -12,93 -48,88 1300
52,5 52,998 18,9 -7,01 -66,37 226,3
191 191,16 0,1 -5,37 1350
202 208,8 2,9 -2,26 -88,20 1999
663,66 682,96 54,5 -0,07 6,98 717
569,99 577,11 3,5 -9,26 -54,58 1388,88
1725 1832,66 1,2 2,96 -15,43 2399

3a 52
Hepenu

115,01
76,00
880,57
8,51
51,01
77,12
47,02

0,44
7.7
0,258
0,325
0,51
0,850
1,110
0,263
0,0034
0,01
0,980
0,0105
0,00269
0,0026
0,0248
0,0012

141
150
0,2

5,33
0,867
0,355

20
20,02

1400
301

70
126,5
29,07
7,2
2033,34

26,31
0,0251
640
37,85

42,07
400
1,454
45,01
605
7.4
77

56,01
315
552,96
505
52,5
170
139,99
500
569,99
1620

PbiHOYHas
KanuTanusauuvs
MJTH. py6.

2894 797
1078 683
874 328
471713
245979
265 252
103 161

110 011
48 345

11 587
29 348
56 274
51537
10 170
14 249
19 656
41 896
21 361

3937

5579
53 395
10 188

298 720
138 387
11412
8899
8458
3517

6 006

7 467
2479

360 536
98 387
24 044

131283

187 588
82 254
25372

629 691
228 621
92724
43 188

33 558
13 832
6 144
69 269
31512
97

72 346

8 000
3722
28 314
93 462
6 360
3 044
1670
51222
48 042
37 407
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TexHMYecKnm aHann3 akumMm pocCUUCKNX amuteHToB Ha MMBbB

High-Low YpoBeHb YpoBeHb LleneBas
Makcumym  MuHuUMyM Volatility nopaepxkn conpoTuBneHns ueHa PekomeHpauus

HedrterazoBbii cektop

Fasnpom 131,50 120,52 9,1% 350 366 390 LepxaTb

PocHedTb 107,76 98,00 10,0% 262 300 303 HepxaTb

TNykown 1149,00 1020,10 12,6% 1610 1830 1900 MepecmoTtp
CypryTHedpTeras 14,65 13,13 11,6% 21 25,5 28,5 MepecmoTp
FasnpomHed T 56,99 51,01 11,7% 136 147 150 MepecmoTp
HoBartak 92,66 85,10 8,9% 185 206 213 MepecmoTp
TaTtHedTb 53,19 47,02 13,1% 142 155 155 MepecmoTp

QHepreTuka

Pycl'wapo 0,563 0,44 28,0% 21,3 25,25 29,5 [epxaTb

UpkyTCckaHepro 10,142 10,142 0,0% 23,7 25,7 27 MepecmoTp
OorK 1 0,342 0,258 32,6% 1,9 2,25 2,45 Mokynatb

OorK 2 0,371 0,345 7,5% 2,85 3,2 3,5 MepecmoTtp
OorkK 3 0,67 0,585 14,5% 3,05 3,37 3,45 MepecmoTp
OrK 4 1 0,85 17,6% 3 3,16 3,3 MepecmoTp
OrK 5 1,687 1,415 12,2% 4,08 4,37 4,5 MepecmoTp
OrK 6 0,379 0,306 23,9% 1,87 2,1 2,45 MokynaTtb

TrK1 0,0046 0,0034 35,3% 0,0285 0,0325 0,035 Mepecmotp
TrK 2 0,0143 0,01 43,0% 0,02 0,025 0,027 MepecmoTtp
TrK 3 1,145 1,047 9,4% 5,35 6 6,2 MNepecmoTtp
TrK 4 0,017 0,0105 61,9% 0,026 0,029 0,03 MepecmoTp
TrK 5 0,0038 0,003 26,7% 0,02 0,022 0,024 MepecmoTtp
TrK 6 0,0035 0,0026 34,6% 0,0235 0,0255 0,028 MepecmoTtp
TrK 8 0,029 0,025 16,0% 0,0335 0,036 0,038 MepecmoTp
TrK9 0,0015 0,0012 25,0% 0,007 0,0076 0,008 MepecmoTtp

TenekoMMYHUKaLUOHHbLIN CEKTOP

MTC 171,99 148 16,2% 295 335 360 Mepecmotp
PocTtenekom 215 175,51 22,5% 265 288 300 MepecmoTp
YpancBsasbuHbpopMm 0,331 0,272 21,7% 1,115 1,23 1,33 MepecmoTtp
C-3 Tenekom 11,4 9,78 16,6% 30 30,3 35,5 MepecmoTp
LleHTpTenekom 5,59 5,36 4,3% 16,5 18,2 19,2 MepecmoTp
IOTK 1,239 1,002 23,7% 3,75 4 4,2 MepecmoTp
CubupbTenekom 0,569 0,49 16,1% 1,99 2,15 2,31 MepecmoTp
Bonrarenekom 25,99 22,5 15,5% 101 111 116 MepecmoTp
AanbcBA3b 27 24,02 12,4% 110 116 119 MepecmoTp

LiBeTHaa v yepHas MeTannyprus

Hopunbckui Hukenb 1997,99 1657,00 20,6% 6400 7000 7250 MepecmoTp
Montoc 3onoto 579,8 510,00 13,7% 1500 1700 1850 LepxaTb

MonumeTann 82,47 75,00 10,0% 197 211 221 MepecmoTp
CeBepcTanb 155,42 127,33 22,1% 550 605 650 MepecmoTp
HIAMK 36,1 30,55 18,2% 95 107 120 MepecmoTtp
MMK 8,001 7,21 11,0% 27 29,5 31,5 MepecmoTp
BCMMNO Asucma 2278,94 2099,99 8,5% 6000 6600 7100 MepecmoTtp

BaHku

C6epb6aHk 34 28,84 17,9% 83 89 93 MNepecmoTtp
BTB 0,0386 0,0335 15,2% 0,095 0,105 0,111 MepecmoTtp
BaHk MockBbI 775 711 9,0% 1150 1250 1350 MepecmoTp
Pocb6aHk 60 60 0,0% 168 175 178 MepecmoTp

MawwunHOCTpOEeHUE, UHbIE OTPACU NPOMbILUIIEHHOCTHU

KAMA3 54,5 46,4 17,5% 135 155 175 MepecmoTtp
CeBepcTanb-aBTo 475 400 18,8% 1230 1330 1430 MepecmoTp
YA3 1,8 1,55 16,1% 2,75 2,95 3,15 MepecmoTp
AkpoH 720 649,99 10,8% 1600 1850 1900 MepecmoTtp
A®K Cuctema 11,39 8,21 38,7% 33,2 36,5 38,0 MokynaTtb

TMK 85,77 77 11,4% 176 195 213 MepecmoTtp

TpaHcnopTt
Aspodpnor 64,73 59,61 8,6% 98 110 115 MepecmoTp

MoTpebutenbLCcKn cekTop

PBK 69,8 56,01 24,6% 235 260 280 MepecmoTtp
KoHuepH Kanuna 409,83 361 13,5% 750 803 835 MepecmoTp
Bumm-Bunb-AaHH 798,9 643,51 24,1% 2000 2150 2250 MepecmoTp
MK Bantuka 735 600 22,5% 1040 1130 1180 MepecmoTp
Pasrynsan 56,5 52,5 7,6% 180 193 201 MepecmoTp
7 KoHTUHEHT 683,01 663,66 2,9% 540 580 630 MepecmoTtp
Maruurt 629,81 569,99 10,5% 1170 1280 1380 Mokynatb
Ne6epsiHcknin 1843,99 1725 6,9% 1950 2060 2100 MepecmoTp
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Kanyckun Anekceit, e-mail: Aleksey.Kapuskin@banksoyuz.ru

BanoTHbLIN PbIHOK

EUR/USD dyHOoameHTanbHble (hakKTopbl:

PekomeHgaumsa — «nokynatb» EC:
. Gonzales-Paramo (EL|B) BbicTynaeT c peybto

CLLA:

Stern (®PC) BbicTynaeT ¢ peybto

WHpekc noTpebutensckux LeH

MHpekc noTpebutensckux LeH 6es yyeTa LeH Ha NPoAYKTbl NUTaHWS 1 9HeproHocuTenu
OCHOBHOW MHAEKC NOTPEeObUTENbCKUX LieH

Yncno nepBuYHBIX 3asiBOK Ha nonyyeHue nocobusi no 6espabotuue

MHpekc noTpebuTtenbckux LeH (6e3 ydyeta ce30HHbIX KonebaHuin)

Yncno NoBTOPHBIX 3asBOK Ha NonyyeHue nocobus no bespabotuue

YncTbli 06beM NOKYNOK aMepPUKaHCKUX LieHHbIX Bymar MHOCTPaHHbLIMU MHBECTOPaMU
OBt 06BEM MOKYMOK aMePUKaHCKMX LieHHbIX ByMar MHOCTPaHHbIMW HBECTOpamMmn
M3meHeHre ob6bema NpoMbILLNEHHOrO NPOV3BOACTBA

KoadhduumeHT 3arpy3km npon3BOACTBEHHbIX MOLLHOCTEN

Bullard (PPC-CeHT-lync) BeicTynaeT ¢ peybto 0 noTeHumane akoHoMmmyeckoro pocta CLUA
MponsBoacTBeHHbIN nHaekc PPC-dunagenshun

M3meHeHne obbema 3anacos npupoaHoro rasa (EIA)

[aHHble no 3anacam cbipot Hed T, 6EH3MHA U AUCTUNMSHTOB OT MUHWUCTEPCTBA SHEPreTUKN
M3ameHeHne koaddurumeHTa 3arpy3kv Npon3BoACTBEHHbIX MoLHocTer HIMN3

[aHHble no 3anacam Cblpot HedhTn, 6eH3nHa 1 gUcTUNNaHToB oT AP

o %
i /*/\./\,\F\"\__ 40
—
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GBP/USD

PekomeHaaums — «BHe pbiHKay
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USD/CHF dyHoameHTanbHble hakTopbl:
PekomeHaauus — «npoaasaTb» . M3meHeHne peanbHoro o6bema po3HUYHOWM TOProBnmv
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USD/JPY

PekomeHpaums — «gepxatby»

dyHOoamMeHTanbHbIe hakTopbI:

M3ameHeHne obbema 3aka3oB Ha obopyaoBaHue

O6beM MOKYNOK SIMOHCKUX aKLMUiA MIHOCTPAHHLIMU MHBECTOPaMM
O6beM NOKYNOK SINOHCKNX 06nuraumii IHOCTPaHHBIMU MHBECTOPaMM
O6beM NoKynoK MHOCTPaHHbIX akLMn SNOHCKUMU MHBECTOpPaMU
O6beM NOKYNoOK MHOCTPaHHbIX 06nuraumin SMOHCKUMW MHBECTOPaMM

Py
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Kypc sBnsieTcs « CMHTETUYECKMMY, OH HE OTpaxaeT AeCTBMTENbHON AMHaMUKN ycTaHoBneHHow LIB n nponcxopsiuen Ha Toprax CONT MMBB.
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ToBapHbLIV PLIHOK

HedT1b

KoTupoBkM HedTsHbIX (hbloYepcoB B cpedy ynanu Hwke 75 gonnapoB 3a 6Gappenb Ha (poHe HOBbIX MPU3HAKOB TOrO, 4TO
peLiecCMoHHast 3KOHOMMKA 3aMeanNnuT UNn Aaxke pa3BepHeT POCT MMPOBOrO CNpoca Ha HedTb.

Mo wutoram TOoproB Ha HbIO-MOPKCKOW TOBApHOW OMpPXKE KOTUPOBKM HOSOPBLCKMX (hbOYEpPCOB Ha Merkyld MarocepHUCTy HedTb
cHuaunucb Ha 4,09 ponnapa, wnu Ha 5,2 npou, oo 74,54 ponnapa 3a Gappenb. KoTupoBku dbtovepcoB Ha HedTb Mapku Brent Ha ICE
cHu3unucb Ha 3,73 gonnapa go 70,80 gonnapa 3a 6appernb.

3akpbITe TOpros no HedpT HWXKe 75 gonnapoB 3a Gappenb npousoLno Brnepsble ¢ 31 aBrycta 2007 roga. B aTom rogy ctoumocTb
Hed T cHM3UNack Ha 22 npow,.

AHanuTVKM NpeanonaratoT, YTO CPeAHsis LieHa HedTu B criegytoleM rogy coctaBuT 74,75 nonnapa 3a 6appenb, YTo NpUMeEpHO Ha 25
NpoL, HUDKE MO CPaBHEHWIO C NpeablayLLyM NPOrHO30M, 3a CHET MHEHWS!, YTO MMPOBasi SKOHOMUKA MepexXmBaeT peLeccuio.

Cnpoc Ha 6eH3nH B CLUA Ha npownor Hegene ynan Ha 9,7 npoL Mo CPaBHEHWUKO C aHANOrM4YHbIM NEPUOAOM MpeablayLlero roga B
CBAA3U C 3aMeSIeHNEM SKOHOMUKM.

BHMMaHwMe pblHKa, Kak OXnaaeTcsl, ceryac NepekniounTcst Ha exeHeaenbHble AaHHble Nno 3anacam Hedtu B CLUA, koTopble BbINOYT B
yeTBepr. AHanuTKkn, onpolleHHsle Dow Jones Newswires, B cpegHem oxuaatoT, YTo Ha Hegene 4-10 okTsabpsi 3anackl Cbipo HeddTH BbIPOCIU
Ha 2,2 mnH 6appenen, 3anacbkl 6eH3nHa — Ha 2,8 mnH Gappenen, a 3anackl AUCTUNNATOB, KyAa BXOAAT AN3ENbHOE TOMMMBO U TOMOYHbIN MasyT,
Bblpocnu Ha 400 000 Gappenei.

CornacHo nporHosy, 3arpykeHHOCTb HedTenepepabaTtbiBaloLMX MOLLHOCTEN 3a AaHHbIN nepuod coctasuna 83,6 mpou, 4To Ha 2,7
MPOLIEHTHOrO MyHKTa BbILLE MO CPaBHEHWIO C NpeablayLlelnt Hedenew, YTo CBA3aHO C NoCTeneHHbIM BO30OHOBNEeHWEM paboTbl nocre yparaHoB
['yctaBa 1 Arika, KoTopble yaapunu no txHoMmy nobepexbsio CLUA B ceHTabpe.

KoTnpoBkM HOsIGpbCKMX hblovepcoB Ha 6eH3nH RBOB no utoram ToproB cHusunuck Ha 10,26 ueHTa, unm Ha 5,4 npou, oo 1,7822
nonnapa 3a rannoH. KoTMpoBKM HOABPLCKMX (DbHOYEPCOB Ha TOMOYHbIA Ma3yT MO UTOraM CeCCUU CHU3UNMCL Ha 6,92 LeHTa, unu Ha 3,1 npou, Ao
2,1905 ponnapa 3a ranoH.

Brent 3 month (gHeBHOM) ICE

[CE - Brent Crude Ol ¢ ICE Brent Crude Futures UsDybb
C=70.40, 130
Bollinger Bands () |2
Biddle = 72,236 F1z20
B lpper = 55,6627
B ower = 69,8093 110
]
Fan
Fa0
ICE - Brent Crude Ol ; ICE Brent Crude Futures /.,/f\,_\ /___/"\/‘\,-_,___\ W
—BRSI(14) = 17.7155
s \/\/—/ PSS,

|3III-;| HEA |32-;| HEA |34-;| HEA 36-A Hea |38-;| Hea |4EI-;| HEA |42-;| HEA
Mron 2008 |aer 2008 CeH 2008 [okT 2008

WTI 3 month (gHeBHOWM) OkTA6pL 2008 NYMEX

EVMEX - Light Sweet Gil : NYMEX Light Sweet Crude Gil LSDybb
C=74.54 130
Bollinger Bands (3] [¥Cn r1z5
Biiddle = 85,332 120
Bl pper = 95,1411 115
B ower = 75,5229 L110
105
- 100
95
-an
-85
-a0
MYME? - Light Sweet Oil : MYMEX Light Sweet Crude il /“"‘_‘\F"“‘x—\ o
TERSI(14) = 18,7103 \/_\/—/ N
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Mran 2008 |aer 2005 CeH 2008 [T 2008
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MeTannbli

KoTnpoBku dblo4epPCOB Ha 30M0TO B Cpefly MOYTU HEe M3MEHWUUCh, HO LieHbl HA OCTanbHble AparoleHHble MeTansbl ynanu. [Mokynku
30/10Ta B Ka4ecTBe akTvBa-yb6exuila BO30OHOBUNMUCH, B TO BPEMsI KaK akLuu caaBany 3aBoeBaHHbIE paHee Ha Heaerne nosuuuu.

LleHbl Ha apyrve gparoueHHble MeTansbl, UMetLLme Borbluee NPUMEHEHNE B NPOMBILLIIEHHOCTH, ynanu Ha (ooHe 0GECMNOKOEHHOCTLI0
nepcnekTMBamu cCrnpoca B CBSI3W C 3aMeAfIeHNEM 3KOHOMUKU, FOBOPAT aHanuTuku. OTO NpoM30LINo B TO BpeMs kak poHAoBbIA MHAekc DJIA
ynan 6onee yem Ha 450 NyHKTOB HA MOMEHT 3aKpbITUSI OYHbIX TOProB MO 30J10TY.

Mo ntoram TOproB KOTUPOBKU Aekabpbckux dbrodepcoB Ha COMEX, cHuannmcb Ha 50 ueHToB o 839 gonnapos 3a yHUKIO.

Moppepxka Ans AekabpbCKMX (PblOYEPCOB Ha 30M0TO pacrnornoxeHa Ha MuHMMyMe 3 okTAbpst 822,50 pgonnapa 3a yHUMIO.
ConpoTuBrneHne, HaxoauTcs Ha MakcMmyMe nsaTHULbI 936,30 gonnapa.

KoTunpoBku gekabpbckmx dbovepcoB Ha cepebpo no utoram ceccum Bolipocnu Ha 88 ueHtos go 10,18 gonnapa.

Bnwxanwasa nogaepxka Haxogutes Ha 10,34 gonnapa, a conpoTueneHune — Ha 12,05 gonnapa.

Mexay Tem, sHBapckune dblodepchl Ha NNaTtuHy No MToram ceccum nopeluesenn Ha 68,40 gonnapos Ao 975,20 gonnapa 3a yHUmio, a
nekabpbckue blodepchl Ha nannaavn ynanu B ueHe Ha 8,95 gonnapa go 195,60 gonnapa 3a yHuumio.

MTorun Topros:

BeuepHui dukcuHr no 3onoty B JloHaoHe: 847 gonnapa npotus 832,50 gonnapa B NOHEAENbHUK.
Llena Ha 301070 Ha pbiHke croT B CLUA Ha 17.56 no MpuHBnyy: 840,30 nonnapa /+3,50 gonnapal.
LleHa dblovepca Ha 30n0To Ha Aekabpb: 839 ponnapos /-50 LeHToB/.

LleHa dbtovepca Ha cepebpo Ha aekabpb: 10,18 gonnapa /-88 LeHTOB/.

LleHa dbtovepca Ha nnaTuHy Ha siHBapb: 975,20 gonnapa /-68,40 nonnapal.

LleHa gbtoyepca Ha nannaguin Ha aekabpb: 195,60 gonnapa /-8,95 gonnapal.

Gold 1 month (gHeBHOI) NYMEX

MYMEX - Gold : NYMEX - Gold LIS bre
B = 845,58
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Platinum 1 month (aHeBHOM) NYMEX

NYMEX - Platinum : NYMEY, - Platinum LSDyftroy
B =959,7 1200
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Palladium 1 month (gHeBHOW) NYMEX

NYMEY - Palladiom : NVFﬂEx Palladium LSDftre
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Nickel 1 month (aHeBHoW) LME
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UTorm Topros:

EBpona

doHpoBble Toprn B EBpone 15 oKTAOps 3akpbiNMCb MOHWKEHWEM BeAyLUMX WHOEKCOB. BcneactBue nageHus LeH Ha MmeTansbl
Hey[a4yHO 3aBepLUUIICS TOProBbIN AeHb ANS NMpeAcTaBuTenet ropHoAo6bIBalOLWLEro cektopa, a KOTUPOBKU LieHHbIX ByMar HedTSHbIX KOMMNaHUi
ynanu Ha OHe CHIXEHUSI LieH Ha HedTb.

Kpome TOro, MHBECTOpPbLI C NECCUMU3MOM BOCMPUHMMAOT COOBLLEHNST O BO3MOXHOM CHWXEHUM MUPOBOrO Cripoca Ha MmeTannbl. Tak,
aKkuuM KpynHemwen B Mupe ropHopo6biBatowert komnanuv BHP  Billiton Ltd. cHuaunuce Ha 15%, ueHHble Oymary wiBenLapckon
ropHogo6bIBatoLlert komnaHun Xstrata Plc. nogeweenu Ha 20%, akumu TpeTbel Mo BenuunHe B MyUpe KomnaHuu gaHHoro cektopa Rio Tinto
Group ynanu B ueHe Ha 17%. LleHHble 6ymaru Anglo American Plc., 4eTBepToii No BenuuMHe ropHopobbiBalLLei KoMnaHum B Mupe,
nogewwesenu Ha 20%.

Kpome TOro, Ha doHe CHWKeHUs LieH Ha HedTb B "MUHyce" 3aBepLunnacb TOproBas ceccust Ans npeacraButenent a3HepreTmyeckoro
cektopa. CToMMocCTb LeHHbIX Bymar dpaHuy3ckoi Total cHusunack Ha 6,9%, BTOporo no BenuyvHe B EBpone npeacraButenst HedTsHOro
cektopa BP Plc. - Ha 7,3%.

MHBecTopbl Takke 6e3 3HTy3na3ma BOCMPUHANM OnybrnMKOBaHHbIN NpeABapuUTenbHbIN OTY4eT Genbruinckon GaHKOBCKOW M CTpaxoBomn
rpynnbl KBC Group NV o cdhuHaHcoBoii agestensHocTv komnanum B |l ksaptane 2008r. Akuum KBC no utoram Topros nogetuesenu Ha 19%.

Mo ntoram Toproe 15 oktabpsa 2008r. 6putaHckuii nHaekc FTSE 100 ynan Ha 314,62 nyHkTa (-7,16%) - oo 4079,59 nyHkTa, HEMeLKun
DAX cHuauncsa Ha 337,56 nyHkTa (-6,49%) - no 4861,63 nyHkTa, amctepgamckuii AEX ynan Ha 21,51 nyHkTa (-7,56%) v 3akpbincs Ha oTMeTke
263,00 nyHkTa, dpaHuysckuii CAC 40 ynan Ha 247,45 nyHkta (-6,82%), 3aBepwmB Toprn Ha oTmeTke 3381,07 nyHkTa, weenuapckuin SMI
cHmauncsa Ha 349,05 nyHkra (-5,58%) n coctasun 5911,17 nyHkta. Obweesponeiickun niaekc FTSEEurofirst no utoram topros onyctuncs Ha
6,46% - no 903,67 nyHkTa.

UK FTSE 100 Germany DAX France CAC 40
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CLUA

doHpoBble Toprn B CLUA 15 oktabps 2008r. 3aBepumnucb obBanbHbIM NageHUeM WHAEKCOB. OTO caMoe KpyrnHoe OOHOAHEBHOE
CHWxeHue uHaekcoB ¢ 1987r. VIHBeCTOpPbI BHOBb OMacarTCs NocneAcTBUi (OUHAHCOBOIO Kpuanca. B yacTHOCTU, ¢ NeCCMMM3MOM BOCMPUHSNN
y4aCTHWKN TOpProB 3asierieHue rnasbl PeaepanbHoro pesepsHoro GaHka CaHn-®paHuucko [kaHeT MenneH o Tom, 4To akoHomuka CLUA
HaxoauTCcst B CTaguu peueccun. OTO HeraTuBHbIM 06pa3oM OTPasunoch B MepByl0 O4Yepedb Ha KOTUPOBKaX LEHHbIX Gymar hvHaHCOBOro
cekTopa, Bkrovasa akummn kpynHenwero B CLUA 6aHka Citigroup Inc. (-12,8%), 6aHka Goldman Sachs Group Inc. (-7,9%) n Morgan Stanley (-
16%). CHWXEHUI0 CTOMMOCTM LieHHbIX Bymar aTMx KoMnaHuii cnocobcTBoBano v 3asBrieHne aHanutukoB n3 Oppenheimer & Co. ¢ npusbiBom
NPOSIBMsATH OCTOPOXHOCTb B OTHOLUEHUM akumii 6aHkoB. Cpeau nuaepoB nafeHusi okasanucb U HedTsHble KoMnaHun. CHUXKEHWE CTOMMOCTHU
HedpTn HwKe 75 gonn./6appenb BHYLUMIIO MHBECTOPaM OMAaceHusl, YTO 3KOHOMWYECKWI crnaj npuBedeT K CHWKeHuo cnpoca. Ha atom doHe
KOTMpOBKM nuaepoB cektopa Exxon Mobil Corp. n Chevron Corp. pyxHynu Ha 14% v 12,5% cooTBETCTBEHHO.

B MuHyce 3aBeplunnuch Topru u ans npoussoautens komnbtotepoB Dell Inc., nockoneky aHanuTukm n3 J.P.Morgan Chase & Co.
MOHU3UINN pekoMeHAaUMn Mo akuMsM KOMMaHuM C "Bbllle pbiHKa" 00 "HewWTpanbHoro". Ha 3TomM (oHe KOTMPOBKM LiEHHbIX Bymar koMnaHum
cHuaunmck Ha 10,44%. Kpome Toro, nocne cHwxeHusi pekomeHaaumuii co ctopoHbl Merrill Lynch & Co. nogelueBenu Ha 13,6% 1 ueHHble 6ymaru
KpynHenwiero B MMpe MHTepHeT-aykumnoHa eBay Inc.

HeratuBHoe BMAMsIHME Ha WUTOrM TOProB OKa3anu M HEKOTOPble MakpO3IKOHOMMUYEeckMe HoBOCTWU. Tak, MuHuctepcTtBo Toprosnu CLUA
coobLmno, 4to 06bem po3HuyHbIX nNpogax B CLUA B ceHTsibpe 2008r. cHusuncst Ha 1,2% no cpaBHeHWIO ¢ aBryctoM v coctasun 375,47 mnpg
nonn. AHanuTUKM oXxupanu, YTo 3TOT mnokasaTenb cHuauTcs Ha 0,6%. B cBowo oyepenb MuHUCTepcTBO Tpyda onyGnukoBamno AaHHble Mo
NPOMBbILLUMIEHHBIM LieHaM, KOoTopble B ceHTsiope 2008r. CHM3UNMCh NO OTHOLLEHMIO K Npeabiayemy mecsuy Ha 0,4%, Y4TO MOMHOCTLIO COBMNano ¢
nporHo3amu. Takxe O6binn obHapooBaHbl AaHHbIe O 3anacax NPOM3BeAEHHbIX TOBAapOB, KOMMNIEKTYOLWMX 1 nonydabpukaTtoB Ha cknagax CLUA
3a asryct 2008r. 3anackl yBenuuunuce Ha 0,3% no cpaBHeHuto ¢ utonem 2008r., Toraa Kak aHanUTVKM OXUAANMU yBENUYeHUs nokasaTtens B
asrycte Ha 0,5%.

Ha dpoHe cHmxeHus o6bema po3HUYHbBIX NPOAaX MOAELLEBENUN aKLMN PUTENANEPOB BO MaBe C KpyrnHeNLe B MUpe KOMMNaHuen 3Toro
npocunsa Wal-Mart Stores Inc., cCTOMMOCTb LieHHbIX Bymar koToporo cHuaunack Ha 8%.

B T0 >xe Bpemsi 04HOWM 13 HEMHOrMX KOMMaHWM, AS KOTOPbIX TOProBas ceccusi cnoxunace yaadHo, ctana Coca-Cola - kpynHenwmn B
MUpe Npou3BoauTenb GesankoronbHbix HanUTkoB. KomnaHus obHapogoBana yvHaHCOBBIM OTYET, COrfacHoO KOTOPOMY ee YMcTas npuobbinb 3a 9
mecsiueB 2008r. Bblpocna Ha 1% - 4o 4 mnpa 812 MNH Aonn. NpoTuB 4 MNpA 767 MIH OO, 3@ aHanornyHblin nepuod rogom padee. Mpu atom
yncTasa npubbinb Coca-Cola no utoram |l ksaptana 2008r. Bbipocna Ha 14% u coctasuna 1,89 mnpa gonn. npotus 1,65 mnpa gonn. B nione-
aBrycte 2008r. Ha aTom choHe CTOMMOCTb LieHHbIX Bymar komnaHum noseicunack Ha 1,16%.

Mo ntoram Topros 15 okTabpsi uHaekc Dow Jones ynan Ha 733,08 nyHkTta (-7,87%) - oo 8577,91 nyHkTa, niaekc Nasdaq - Ha 150,68
nyHkTa (-8,47%) - no 1628,33 nyHkra, nHaekc S&P - Ha 90,17 nyHkTa (-9,03%), coctasuns 907,84 nyHkTa.
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PbIHOK ob6nurauumn

LB P® ctatncrtuyeckme gaHHble

Kypc EBpo Kypc Oonnapa
RUR 261347
-2, 0
P36 6
25,8
F36.4
a6 o - 2506
Lae 0 F25.4
La5 5 F25.2
-25.0
38-aHea |39-aHes |4EI-;| HEA, |41-F| HE A, |42-F| HEA, |43-F| HE Z28-aHea |39-A Hel |4|:|-F| HEA |41-F| Hen [4Z-anes |[43-aHe
Cen 2008 T 2008 Ce 2003 [T 2008

OnHamuka y4eTHbIX UeH Ha AparoueHHble MeTannbl

py6./rpamm
Data 3onoto Cepebpo MnatuHa Mannagun
20.09.2008 686,25 10,59 887,41 187,64
23.09.2008 709,24 9,87 969,21 199,85
24.09.2008 716,97 10,43 984,08 203,24
25.09.2008 716,16 10,78 987,38 203,93
26.09.2008 711,64 10,64 956,59 199,32
27.09.2008 699,09 10,73 922,74 190,66
30.09.2008 711,45 10,7 898,54 179,38
01.10.2008 731,7 10,65 854,06 165,59
02.10.2008 721,06 10,67 856,06 170,39
03.10.2008 719,14 10,19 817,72 171,85
04.10.2008 701,53 10,2 801,04 169,03
07.10.2008 704,04 9,43 807,15 166,65
08.10.2008 742,15 9,5 843,36 170,02
09.10.2008 767,98 9,79 840,31 169,91
10.10.2008 743,23 9,76 840,67 167,63
11.10.2008 773,51 9,81 858,62 165,99
14.10.2008 726,16 9,86 827,74 167,06
15.10.2008 712,49 8,9 864,72 1711
16.10.2008 712,95 9,15 845,29 168,05
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HoBocTu pbiHKa obnurauum

BaHk Poccuun

O6wmin obbem 3aknoyeHHbIX caenok Ha aykumoHe PEMO (onepaumu no npogaxe LeHHbIX Bymar ¢ 06s13aTenbCcTBOM Mx obpaTHOro
Bblkyrna) Ha 16:00 mck 15 oktabps 2008r. coctaBun 46 mnpga 392 mnH 265 teic. 128,91 py6., coobwaeTt baHk Poccun. CpegHeB3BelleHHas
ctaBka PEINO cocraBuna 7,4114% rogosbix. Cpok PEMNO (kaneHaapHble OHW Mexay UCMOMHEHNEM NEpPBOW U BTOPOW YacTew caernky npsiMoro
PEMO) - oanH aeHb. NcnonHeHne BTopon yactu PEIO - 16 okTabps.

A®K "Cucrema”

A®K "Cuctema" nepegana 0,4% akumii OAO "MobunbHble TeneCcuctembl" (MTC) B obecneyeHue no kpeguty Ha 35 mnH gonn.,
coobLiaeTcs B JOKyMeHTax kopnopauun. Kpegut gormkeH 6biTe noraweH B Hosi6pe 2008r. 14 oktsabpsa 2008r. pykoBoacTBo A®K coobLumno, 4to
akumm MTC, npuHagnexawme kopriopaumun, He 3anoxeHbl. Kak nosichunn PBK B "Cucteme", akumm MTC 3anoxeHbl B obecnevyeHvie
BHYTPUrpynrnoBOro KpeamTa, KoTopblii AOMKeH ObiTb norawieH 8 Hosibps. "OTo He BHewHui kpeaut", - 3assunu B AGK. OAO "APK "Cuctema"
ocHoBaHo B 1993r. KomnaHnusa BnageeT u ynpaBnseT pasnuyHbIMU npeanpuatusmm B obnactu TenekommyHukaumin (OAO "MobunbHble
TeneCuctembl", OAO "MockoBckas ropoackas TenedonHas cetb”, OAO "KomcTtap - O6beanHeHHble TeneCucTtembl" U Ap.), SMEKTPOHUKM
("CutpoHukc"), dpuHaHcoB (AKB "MBPP" n East-West United Bank), HeaBwxkumocTu n ctpoutenscTsa ("Cuctema-lanc"), typmama ("MIHTypuct")
M Toproenu (ToproBbii Aom "[eTckui mMup"), a Takke MPeanpusTUAMU HedTexummnyeckonm otpacnu bawkupun. B despane 2005r. AGK
"Cuctema" nposena nepsuyHoe pasmelleHune akumin (IPO) (19% ot yctaBHoro kanutana) Ha JloHgooHckow doHpoBow Gupxe. 3a cyet IPO
komnaHus Bblpyunna 1 mnpa 560 mnH gonn. 3a 2006-2007rr. kanutanusauus APK "Cuctema" Bbipocna Ha 40%, npeBbicuB 16 mnpa [onn. no
utoram 2007r. MNpepcenatens coseta anpektopos APK "Cuctema" Bnagummnp EBTyLLEHKOB NOCTaBWI Nepes, HOBbIM NPE3VAEHTOM Kopropauum
Jleonngom Menamenom (HaswaveH 30 mas 2008r.) 3apgady goctuyb kanutanu3aumm A®PK "Cuctema" Ha ypoBHe 25 mnpa gonn. Yucras
npubbine A®K "Cucrema" no US GAAP, cormacHo HeayaMpoBaHHbIM (DMHAHCOBLIM AaHHbIM, B nepsom nonyroaum 2008r. cokpatunacb Ha
22,9% - po 675 mnH 995 Thic. gonn. Beipyuka ADK "Cuctema" B ykasaHHbIi nepuog coctaBuna 8 mnpg 60,791 mnH gonn., 4to Ha 39,95%
6onbLue nokasaTens nepsoro nonyroaus 2007r.

BaHk "Ak Bapc"

BaHk "Ak Bapc" paamecTuT 21 okTabps 2008r. YeTBepPThIV BbIMYCK HEKOHBEPTUPYEMbIX MPOLIEHTHbIX AOKYMEHTapHbIX obnuraumin Ha
npeabsBUTENs C 00A3aTenbHbIM LEHTPann3oBaHHbIM XpaHeHneM Ha cymmy 5 mnpa py6., roBoputca B cooblieHun baHka. O6bem Bbinycka
COCTaBuT 5 MIH obnuraumini HOMMHanNbHOM CTOMMOCTbIO 1 ThiC. py6. Cpok obpatueHus - 5 net. LieHa pasmelleHus LeHHbIX Bymar yctaHoBMneHa B
pa3vepe 100% oT HOMMHanbHoOW ctommMocTu. OcHOBHbIMU Bragenbuamu baHka "Ak Gapc" asnstotca OOO "Wkc-nyq" (Dons B ycTaBHOM
kanutane - 19,969%), OO0 "MHBecTnumm n koHcanTuHr" (16,928%), OAO "XonanHroeas komnaHust "Ak 6apc” (13,149%), Escape Enterprises
Limited (7,339%), Mebena Enterprises Limited (7,339%), Senatir Enterprises Limited (7,339%), Lennard Enterprises Limited (7,194%) 3AO
"EBpobecT” (4,993%). YcTaBHbIV kanuTan 6aHka cocTtaBnseT 19,22 mnpa py6.

MIRAX GROUP

15 okTabpsa 2008 roga kopnopaums MIRAX GROUP noracuna kpeaut B OAO "lMpomceasbbaHk" B pasamepe 50 mnH. gonnapos CLUA.
MoraweHne cocTosinocb B CPOK, MPEeAyCMOTPEHHbIA [OroBOpoM. BbinnaTtel no KpeauTy Obinv ocyllecTBreHbl M3 CpeacTB CBOOGOAHOM
nukenaHoctn MIRAX GROUP.

Ha cerofgHsLWwHWiA feHb KpeanTHas 3a0MKEHHOCT Kopropaumm Ao KoHua roga cocTaenset $50 MiH. Kak roBoputcst B coobLyeHnm
KOMMaHuK, noralleHne OCTaBLUMXCS KpeauToB ByaeT ocyllecTBreHo A0 KoHua aekabpst 2008 roga B COOTBETCTBUM C rpacdUKOM BbIMOSTHEHUS
Koprnopaumen KpeauTHbIX 0653aTenbCTB.

000 "XK® BaHk"

Buepa OO0 "XK® BaHk" ocywectBuno Bbinnaty 8-ro kynoxHa no obnuraumsam cepum 04 (roc. per. Homep 40400316B o1 19 ceHTAOpPSA
2006 r.). B cooTBeTCTBUM C pelleHneM O BbiMyCcke 1 MPOCMEKTOM LieHHbIX Bymar, ctaBka 8-ro KynoHa paBHa CTaBKke 1-ro kyrnoHa u cocTtaBnsieT
9,95% ropoBbix. KynoHHbIN foxond Ha ofHy obnuvraumio coctaBun 24,81 py6. O6wmin pa3mep goxoaa, BbINfaYeHHOro Mo BOCBMOMY KyMOHY:
74,43 MnH. pybnen.

Mo BbINycky o6bemom 3 Mnpa. pybnein npegycmoTtpeHo 20 kynoHoB. Morawenue obnuraumn OO0 "XK® BaHk" cepumn 04 coctountcs B
okTs6pe 2011 roaa.

F'pynna komnauun "UHterpa”

Ipynna komnaHui "VIiHTerpa" noracuna 3aim Amsterdam Trade Bank (ATB) B pa3mepe $40 mnH. "MHTerpa" n ATB Tak xe nognucanm
cornalleHne o MposioHrauum octatka 3afdofDKeHHocTu B pasmepe $40 MIH. cpokoMm Ha [ABa Mecsila (M3HavanbHbIi o6bem 3aiima ATB
cocTaenan $80 mnH). CTOpoHbI MPOZOMKAT NEPEroBopbl O AArNbHENLWEM MPOANEHUM 3aliMa, UCXOA KOTopbiX GyAeT 3aBuCeTb OT COCTOSHUS
(hrHaHCOBbIX pbIHKOB. TeM He MeHee, "MHTerpa" yxe 3apesepBupoBana HeobxoouMoe KOMNMYECTBO [AEHEXHbIX PeCcypCcoB Ans BbinnaTbl 3TON
3a[]0/KEHHOCTM, ECIN CTOPOHbI HE MPUAYT K COrnaLleHuio, TOBOPUTCS B NPECC-penn3e KoMMnaHuu.

B pesynbTate noraweHus 3apormkeHHocTn nepen ATB KOHCONMAMPOBAHHBIA OCTATOK AEHEXHbIX CpeAcTB Ha cuyetax [pynnbl
"NHTerpa" ouenHmBaetca B $110 MnH no cocTosiHMIo Ha 15 okTAGps, 2008 r. YunTbiBas KpaTKOCPOUHYHO 3af0MmMKeHHOCTb B pa3mepe $111 mnH,
nognexauyto noraweHuto 4o 31 gekadbps 2008 r., pykoBoacTBO pynnbl He 0XMAAET KakMX-NTMBO CMIOXHOCTEN C NIMKBUAHOCTLIO B TEYEHUE 3TOrO
nepvoga, T.K. AEHEXHbI MOTOK OT OnepauuoHHOW [eATeNbHOCTM B TPeTbeM W YeTBEPTOM KBapTanax roga TpaAWMLUMOHHO BbICOK, YTO
06ycrnoBrneHo ce3oHHbIMU hakTopamun, oTMeYaeTCsi B Mpecc-penmse.

B HacTosiee Bpems pynna "MHTerpa" npodomkaeT akTMBHbIE NEpPeroBopbl 0 peUHaHCUPOBaHUN 3aJ0MKEHHOCTU, CPOK BbinNnathbl
KOTOpoW HameueH Ha 2009 r.

OAO "AMNXKK"

OAO "AMXKK" ncnonHuno obsisatenbCcTBa no Bbinmate KynoHHOro goxoaa no obnurauusam cepuin A3, A5, A6 n A7. O6 aTom rosoputcs
B coobLeHun komnaHun. Brnagenbuam obnuraumin cepumn A3 BbinmnadeH KynoHHbIM Aoxod 3a 15-1 kynoHHbI nepuog B pa3mepe 16,59 py6. Ha
OfHy LeHHyto Bymary, nucxoasi u3 ctaeku kynoHa 9,4% rogosbix. O6LWMIN pa3mep 4oxoaa, BbiNnavyeHHoro no NATHaguaToMy KyrnoHy, coctasun 37
MIH. 327 Tbic. 500 py6.

Mo obnuraumsim cepumn A5 3a 11-i4 KyNoOHHbIA Nepuoa BbiNadeH KyrnoHHbIn fgoxod B pa3vepe 18,53 pyb. Ha ogHy LeHHyto Gymary,
ncxoast M3 ctaBkm kynoHa 7,35% rogosbix. O6LWuin pa3mep [OX0Aa, BbiNa4YeHHOro nNo oAMHHagLuatomMy KynoHy, coctasun 40 MiH. 766 Teic. py6.
Bnapgenbuam obnuvrauuin cepum A6 BbinnayeH KyrnoHHbIN foxon 3a 11-i KynoHHbI nepuof B pa3mepe 18,65 py6. Ha ogHy LeHHyto Gymary,
ncxopas U3 ctaBku KynoHa 7,4% ropgosbix. O6Lmin pasmep 4oxoAa, BbiNia4eHHOoro no oavHHaaLaToMy KyrnoHy, coctaBun 46 MrH. 625 Teic. pyb6.
Bnagenbuam obnuraumn cepum A7 BbiMnavyeH KymOHHbIA JOXOA4 3a 7-i KymOHHbIA nepuod B pa3mepe 19,36 pyb. Ha ogHy LeHHyt Gymary,
ncxoast U3 CTaBku KynoHa 7,68% rogobix. O6LWmin pasmep 4oxoAa, BbiNflayeHHoro no ceabMOoMy KynoHy, cocTaBun 77 mnH. 440 Teic. pyo.
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Bbinnarta
KyrnoHa

Bbinnarta
KynoHa

Bbinnarta

KyrnoHa

Bbinnarta
KyrnoHa

Bbinnarta
KyrnoHa

MpeacTosiwmne cobbiTnsa 16.10.2008

Bpasunus, Republic 12% due 10

EBpooGnurauyum

Yunu, Republic 7 1/8% due 12

EBpoobnuraumm

KpeautnpombaHk, 1-C
O6nurauuu

"mo6yc-JTmanHr-duHaHc, 3
Ob6nwurauun

lMpomakoHoMbaHkK, 2-A
O6nurayun

TK UHTepmapkeT, 1-E
O6nurauun

ALIBK-WHBecT, 3
O6nurauum

Axytua (Caxa), 35001
O6nurauuu

Ykpras6aHk, 1-A
O6nurauun

KanuoH baHk Ykpauna, 1-A
O6nurayun

CraBka kynoHa - 12 %

Pasmep kynoHa (USD) - 6000

O6bem - 1 000 000 000 / USD

HomuHan - 100000

OueHoyHas cymma Beinnatsl - 60 000 000
CraBka kynoHa - 7.125 %

Pa3smep kynoHa (USD) - 3562.5

O6bem - 650 000 000 / USD

Homunan - 100000

OueHoyHasi cymma Bbinnathl - 23 156 250
CraBka kynoHa - 15.5 %

Pa3smep kynoHa (UAH) - 38.64

O6bem - 50 000 000 / UAH

HomuHan - 1000

OueHoyHas cymma Bbinnatel - 1 932 000
CraBka kynoHa - 13 %

Pasmep kynoHa (RUR) - 64.82

O6bem - 500 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma Beinnatsbl - 32 410 000
CraBka kynoHa - 15 %

Paswmep kynona (UAH) - 37.4

O6bem - 10 000 000 / UAH

HomuHan - 1000

OueHoyHas cymma Bbinnatsl - 374 000
CraBka kynoHa - 15.5 %

Pasmep kynoHa (UAH) - 38.64

Ob6bem - 25 000 000 / UAH

HomuHan - 1000

OueHoyHas cymma Bbinnatel - 966 000
CtaBka kynoHa - 9.75 %

Pasmep kynoHa (RUR) - 24.31

Ob6bem - 1 500 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnathl - 36 465 000
CraBka kynoHa - 7.95 %

Pa3smep kynoHa (RUR) - 19.82

Ob6bem - 2 500 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma Bbinnatel - 49 550 000
CraBka kynoHa - 16 %

Paamep kynoHa (UAH) - 39.89

O6bem - 100 000 000 / UAH

HomuHan - 1000

OueHoyHas cymma Beinnatsl - 3 989 000
CraBka kynoHa - 12 %

Pa3wmep kynoHa (UAH) - 29.92

O6bem - 50 000 000 / UAH

HomuHan - 1000

OueHoyHasi cymma Bbinnatsl - 1 496 000
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Bbinnarta
KyrnoHa

Bbinnarta
KyrnoHa

Bbinnarta

KyrnoHa

Bbinnarta
KynoHa

Bbinnarta

KyrnoHa

Bbinnarta
KyrnoHa

Bbinnarta
KyrnoHa

Bbinnarta

KyrnoHa

Bbinnarta
KyrnoHa

Bbinnarta
KyrnoHa

Bbinnarta
KyrnoHa

MpeacTosilme cobbiTna 16.10.2008 (npoaomkeHue)

JILUBY Ne40, 1-A
O6nurauun

EOVNHAA EBPOIA, 1
O6nurayun

3aBogbl Npocc, 1
O6nurauuu

Yhaonn-OMNnTAH, 1
O6nurauum

MOCMAPT ®NHAHC, 1
O6nurayun

XKuncouunoteka-®PuHaHc, 2
O6nurauumn

VTB Bank Europe (MNB), 2009-2
EBpooGnurayum
FRN

Kapenus, 34010
O6nuraumu

YPCA BbaHk, 8
O6nurauumn

KaszKommepubahk, 2013
EBpoobnurayum

CrpowitpaHcras, 3
O6nurauumn

CraBka kynoHa - 15 %

Pa3wmep kynoHa (UAH) - 37.4

O6bem - 7 500 000 / UAH

HomuHan - 1000

OueHo4Hasi cymma BbinnaThl - 280 500
CraBka kynoHa - 10.75 %

Pasmep kynoHa (RUR) - 53.6

O6bem - 1 200 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma BbinnaTthl - 64 320 000
CraBka kynoHa - 13.75 %

Pasmep kynoHa (RUR) - 34.28

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma BbinnaTthl - 34 280 000
CraBka kynoHa - 13 %

Pa3wmep kynoHa (RUR) - 64.82

O6bem - 1 500 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma Bbinnathl - 97 230 000
CraBka kynoHa - 15.5 %

Pa3wmep kynoHa (RUR) - 77.29

O6bem - 2 000 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma Bbinnatel - 154 580 000
CraBka kyrnoHa - 13 %

Pa3wmep kynoHa (RUR) - 64.82

O6bem - 1 500 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma BbinnaTthl - 97 230 000
CraBka kynoHa - 5.985 %

Paawmep kynoHa (USD) - 1496.25

O6bem - 500 000 000 / USD

HomuHan - 100000

OueHo4yHas cymma BbinnaTtsl - 7 481 250
CraBka kynoHa - 8.07 %

Pasmep kynoHa (RUR) - 40.24

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma BbinnaTthl - 40 240 000
CraBka kyrnoHa - 11.19 %

Pa3wmep kynoHa (RUR) - 55.8

Ob6bem - 6 203 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma BbinnaThl - 346 127 400
CraBka kynoHa - 8.5 %

Pasmep kynona (USD) - 42500

O6bem - 500 000 000 / USD

CraBka kyrnoHa - 11.25 %

Paamep kynoHa (RUR) - 56.1

O6bem - 5 000 000 000 / RUR

HomuHan - 1000

OueHo4Has cymma BbinnaTel - 280 500 000
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Bbinnarta
KyrnoHa

Bbinnarta
KyrnoHa

[opa3smeLleHne

OdepTa

OdepTa

[NoraweHne

[NoraweHne

[NoraweHve

[NoraweHve

PasmelleHne

MpepcTosiwme cobbiTnA 16.10.2008 (npoaomkeHue)

MontaBamoTopcepsuc, 1-A
O6nurauumn

Xanblk 6aHk, 2013-2
EBpoo6nurauum

BaHk Poccun, 4-07-21BR0O-8
Ob6nuraumm

XK® BaHk, 4

O6nurayumn

MapkeT-Xonn-Cepsuc, 1
O6nurauyum

"mobyc-JTmanHr-duHaHc, 3

Ob6nuraumm

[MpomakoHoMbaHk, 2-A

O6nurayumn

Wnuiickun KapToHHo-BymaxHbin Kombunat, 2008-1
O6nurauyum

Benapycb, KO 694

O6nurauumn

AszepbarigpkaH, 50104119S

Ob6nuraumm

CraBka kynoHa - 18 %

Paamep kynoHa (UAH) - 44.88
O6bem - 19 000 000 / UAH
HomuHan - 1000

OueHo4vHas cymma Bbinnatsl - 852 720
CraBka kynoHa - 9.25 %

Pasmep kynoHa (USD) - 4625
O6bem - 500 000 000 / USD
HomuHan - 100000

OueHoyHasi cymma Bbinnatel - 23 125 000
O6bem - 250 000 000 000 / RUR
HomuHan - 1000

LleHa ocdepTbl - 100

O6bem - 3 000 000 000 / RUR
HomuHan - 1000

LieHa odepThl - 100

O6bem - 300 000 000 / RUR
HomuHan - 1000

O6bem - 500 000 000 / RUR
HomuHan - 1000

O6bem - 10 000 000 / UAH
HomuHan - 1000

O6bem - 50 000 000 / KZT
HomwuHan - 100

O6bem - 200 000 000 000/ BYR
HomuHan - 100000

O6bem - 50 000 000 / AZN
HomuHan - 200
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KpuBasa goxogHocTu. locyaapcTBeHHbIe, cybdenepanbHble U MYHULUNANbHbIE SMUTEHTLI.
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PesynbTtaTthl TOproB 15.10.2008 (MyHuMUmMnanbHbIA ceKkTop)

LleHa, %
Bbinyck HOMMHana O6bem Cpoenok OoxoaHocTb Data

Close HKLO Bymar, wt  [eHer, py6 K noraweHuto MoraweHue
AHrapck-01 100 1,036 10 5000 1 14,593 21.11.2008
Bawwkopt506 93,4 3,538 35214 32903 945 20 15,567 04.11.2009
BauwkopT606 89,5 2,945 1 001 895 905 2 14,361 30.11.2010
Bonrorp 02 91 0,67 38 34 580 2 19,001 21.12.2009
Boponex062 98,5 3,945 42 41 370 2 14,85 18.06.2009
KazaHb0606 95,45 1,074 584 557 114 10 14,326 29.08.2009
Kanwblkust 1 90,75 1,575 2 000 1732 500 2 18,599 24.08.2010
JlenO6n-206 100 4,836 80200 80288000 16 14,473 08.12.2010
Ml op38-06 102,93 3,041 1 1029 1 8,678 26.12.2010
Ml op39-06 88 1,885 55 48 400 1 10,819 21.07.2014
Ml op45-06 99,2 2,411 8 7 884 7 8,419 27.06.2012
Ml op50-06 95,95 2,608 44 819 42936 069 9 9,725 18.12.2011
Mapuitdn 5 97,5 1,243 37 36 075 1 13,217 23.05.2009
Moc.o6n.58 97,5 0,205 2 989 2 12,27 30.03.2010
Moc.06n.88 82,5 2,959 130 107 250 1 17,005 11.06.2013
HoBcunb 406 89,99 0,512 765 687 534 4 16,166 24.06.2010
Hoecn60-05 98 0,397 4050 2 480 625 2 11,82 15.12.2009
Hoecn60-14 95,5 0,437 11203 10698 865 1 11,196 24.12.2010
OavHuoBOo-2 99 0,618 1207 1201 599 2 16,529 24.12.2008
CamapO6n 4 97,47 0,402 1502 1324 279 18 8,006 20.06.2012
Yaomyptus-1 98,43 2,471 53035 52201046 5 16,951 27.12.2008
XabapoBck6 95 2,071 1 665 1 15,843 24.11.2009
Yyeawwus-04 99,5 0,676 7 537 7 500 315 5 13,927 27.03.2009
Ankrctn1o6 99 0,888 37 36 630 1 14,267 18.06.2009
ApO6n-07 85 0,318 450 382 500 1 23,101 30.03.2010
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Pe3ynbTatbl TOoproB 15.10.2008 (kopnopaTUBHLIN CEKTOP)

LeHa, %
Bbinyck HOMMHana O6bem Cpoenok HoxoaHocTb DaTa
Bymar,
Close HKAQ wT OeHer, py6 K norawenuto  Kodepte TloraweHue Odpepra
7KoHTWH-02 89,95 2,522 45 40 330 3 - - 25,975 14.06.2012 23.06.2009
AlpoCoto3 85 2,001 1500 1340 000 3 50,443 21.05.2009
AMXKK 1006 70 1,345 21 14 669 2 15,625 15.11.2018
AMXKK 1106 70 0,674 435 304 419 12 15,14 15.09.2020
AVXK 206 97 2,26 402 390 040 2 14,017 01.02.2010
AMXKK 606 93,94 - - 501 412 439 2 9,305 15.07.2014
AMXKK 806 70 0,627 75001 53 025 700 3 16,943 18,229 15.06.2018 15.03.2014
APTYI-01 100 4,238 40 037 40 037 000 2 13,133 17.12.2008
ACI3K-01 99,99 0,499 9 8999 1 - - 13,493 31.03.2010 03.04.2009
ABTOMUPD-2 95,52 3,299 27 000 23 746 200 18 - 32,017 23.06.2010 08.01.2009
Arplpynn-1 97,3 1,841 100 97 300 1 17,936 20.05.2009
ApnamaH®206 81,2 1,695 100 000 81 350 000 2 - 20.05.2010 20.11.2008
AnagyLwkmH2 87,5 4,718 5340 4 639 000 6 - 26,998 23.11.2011 03.12.2009
AnbsiHc-01 85 0,684 5 001 4 000 850 2 - 30,37 14.09.2011 18.09.2009
AmypmeT-01 95,9 1,289 13 12 148 4 23,075 26.02.2009
Apkapa-02 68 1,203 99 40 392 4 232,365 20.02.2009
Apkapa-03 75 0,605 3 2250 1 - - 59,071 31.03.2011 09.10.2009
BAHAHA-M-1 60 5,688 1 600 1 - 23.10.2009 27.10.2008
BAHAHA-M-2 30 1,953 10 008 3002 401 4 - 12.08.2010 20.02.2009
BaHkMock-1 100 1,901 1 1000 1 - 9,21 29.07.2011 07.08.2009
BaxeTne-1 91,5 6,041 2 1785 2 - 134,707 19.05.2010 26.11.2008
Benox 01 95,55 3,316 1000 955 500 11 17,44 03.06.2009
Benox 02 87,95 1,216 601 528 280 4 - 26,837 23.02.2012 31.08.2009
BB[ MM 306 98 1,07 250 245 000 1 - - 15,098 27.02.2013 06.03.2009
BUWA AVXKK A 95,75 0,581 302 240 711 4 11,778 15.03.2040
BK-WHBecT1 87,5 2,033 502 435511 3 - 21,559 19.07.2013 26.01.2010
BTBE - 4 06 97,65 0,651 42 956 42 166 743 33 15,198 19.03.2009
BTB - 5 06 97,33 1,956 37 206 36 092 297 16 - 14,439 17.10.2013 27.04.2009
BTB - 6 06 95,9 - - 4086 3927 529 5 - 15,174 06.07.2016 17.07.2009
BTB-Nn3d02 97 0,024 110 370 104 246 701 13 - 13,764 07.07.2015 16.07.2009
BTB24 03 95,5 2,981 18 17 162 2 - 16,081 29.05.2013 09.06.2009
BTK 1 75 4,488 48 36 000 1 - - 260,336 18.12.2009 09.01.2009
BaroHmatu 2 88 4,939 100 88 000 1 - - 39,65 15.12.2010 19.06.2009
BuBaT-uH1 88,5 5,786 5154 4 631 400 7 22,533 20.04.2010 23.10.2008
Buktopusad 94 2,165 701 630 940 3 36,169 29.01.2009
BnrTnkBT-2 99,15 3,01 1000 991 500 2 - 14,773 30.11.2010 04.12.2008
BnrTnkBT-3 91,85 3,121 200 344 188 636 512 5 17,701 30.11.2010
BocTouHbIn1 80 1,07 381 304 800 2 - 91,34 17.03.2010 20.03.2009
FA3MPOM A4 99 1,419 97 643 96 378 945 64 9,226 10.02.2010
FA3MPOM A6 98 1,314 12 305 11 935 900 3 9,784 06.08.2009
FOTOK-2 85 4,203 553 470 050 3 44,401 18.06.2009
[CC 01 93,25 0,43 164 700 157 284 000 4 - 16,208 26.03.2017 29.09.2009
3C 02 89,98 4,977 86 990 76 687 702 10 - 23,2 23.04.2013 29.10.2009
mapoOrK-1 74,45 2,33 8 136 6 031 322 11 22,017 29.06.2011
OMLEHTPo0G1 45 3,074 1000 450 000 1 28,335 26.05.2015
[es.-tOr 01 100 5,271 581 580 850 10 - 10,837 18.05.2010 25.11.2008
Hepxaa-® 90,1 3,526 3200 2881600 2 - 210,908 27.07.2010 28.11.2008
Omnoc 01 97 4,056 1900 1843 000 1 - - 18,396 19.06.2012 26.06.2009
ObimKon6Mp1 94 5,912 3220 3003 110 6 - - 149,862 30.10.2009 10.11.2008
EBPP 0106n 99,9 1,288 14 550 14 552 900 7 - 12.05.2010
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Llena, %
Bbinyck HOMMHana O6bem Cpoenok OoxoaHocTb Dara
Bywmar, OeHer,
Close HKAQ wTr pyo K noraweHuto  Kodepte [oraweHue OdpepTa
EBPP 0306n 100,4 0,763 7431 7 460 524 5 - 07.09.2011
XKene3sobeT1 70 2,071 10 000 7 205 000 2 - 110,843 27.05.2011 22.05.2009
3eHut 306n 100 4177 1 1000 1 - 10,021 09.11.2011 15.05.2009
3onCenura2 89,95 4,603 600 539 700 10 - 26,359 21.12.2011 30.12.2009
NKC5duH 01 81 2,061 2 1580 2 - 22,373 01.07.2014  08.07.2010
WxAsTO 02 84,5 3,353 2 1690 1 - 184,9 09.06.2011 16.12.2008
Nckutum-02 99 2,397 53 52 493 6 33,94 05.11.2008
Wckpacodt2 85,02 1,567 805 682 830 10 28,774 02.03.2010
NTepad-1 96,78 4,018 1 968 1 - 16,21 20.11.2012 02.06.2009
KNTouHBaHk 96,5 3,26 126 121 000 9 34,003 18.12.2008
KOMEMKA 02 69,4 1,335 4597 3200 629 14 - 214,504 15.02.2012 18.02.2009
Kmnn®wun 01 80 2,93 10 8 000 1 - 122,357 04.02.2010 12.02.2009
Kokc 01 92 2,207 101 90 920 2 22,026 16.07.2009
Kokc 02 95 0,644 3001 2 670 620 21 - 12,94 15.03.2012 22.03.2010
Komoclp. 1 69,1 3,699 280 193 480 1 - 89,804 21.07.2011 16.07.2009
KoHTnPyc01 80 1,611 630 504 000 11 - 300,181 02.06.2010 17.12.2008
KopCTtpMHT1 86,53 4,89 1100 951 830 1 - 42,248 15.06.2011 23.06.2009
KpacHbor-1 85,55 1,868 700 598 675 10 - 71,852 11.02.2010 19.02.2009
JIOMO 03 80,01 1,486 2500 2 227 650 5 - 99,691 05.09.2009 11.03.2009
JICP 02 06n 68,5 2,505 1500 1027 500 1 - 53,517 01.08.2013  09.02.2010
JleHanepr02 59,5 1,755 541 325802 17 30,209 27.01.2012
Jlykoin2o06n 99,42 2,94 1002 996 085 13 7,957 17.11.2009
Jykon3o06n 90 2,432 5150 4 606 500 7 11,231 08.12.2011
Jlykovn4o6n 74 2,534 10 106 8 028 420 7 15,336 05.12.2013
M-UHaycTp2 98,5 3,74 542 533 870 1 - 17,525 10.07.2013  20.07.2009
MWA-106 112 0,55 3628 1527 484 3 4,821 20.09.2012
MM-®uH 02 80 4,475 10 8 000 1 - 59,345 03.07.2012 08.07.2009
MOWTK-02 80,01 0,517 145 116 015 1 - 79,909 26.03.2011 26.03.2009
MOQ3CK-01 94 0,794 8 7 520 5 10,778 06.09.2011
MCenbllpom1 80 4,247 661 535 060 13 330,286 12.12.2008
MTC 03 93 2,693 1039 956 664 4 - 13,867 12.06.2018  24.06.2010
Marunt® 02 78 0,427 3 2180 2 17,603 23.03.2012
MapuitHN3 98 3,649 40 810 39 831768 10 24,712 16.12.2008
MapuitHN3 2 85 4,203 1506 1280 100 8 - 41,781 16.12.2010  02.07.2009
MacTepb-3 97 4,19 1 970 1 - 32,151 30.11.2011 12.12.2008
Matpuuad-1 77,8 4,142 2017 1604 000 16 434,856 10.12.2008
MaxeeB®uH1 80 5,461 7810 6247 700 11 - 62,128 03.06.2010 11.06.2009
Meyen 206 77 2,739 1450 1120 375 3 - 27,785 12.06.2013  20.06.2010
MwukosH-206 91 2,021 4 000 3660 000 4 - 24,771 07.02.2013  27.08.2009
MwuHHecko-1 7,15 4,709 30 2 145 1 1131,623 10.12.2009
Mwupakc 02 43 0,813 131 56 132 5 183,574 17.09.2009
MocTpABT®1 76,5 3,963 1 765 1 - - 47,613 18.12.2012 24.12.2009
Moco6raz®1 98 1,367 20 7 840 2 23,289 21.12.2008
Mocobras®2 40 2,838 100 40 000 1 62,409 24.06.2012
Moco6nras1 81,98 3,665 2 1640 2 - 17.05.2011 14.11.2008
MocaHepro2 95,92 1,006 1000 959 100 11 - 9,264 18.02.2016  26.02.2012
MoToBun3-1 91,9 2,138 556 493 047 4 48,518 22.01.2009
HWTON 02 46,95 3,863 3480 1666 394 14 119,779 15.12.2009 17.03.2009
HOMOC 78 93,65 3,041 1500 1368 250 2 20,749 16.06.2009
HOMOC 98 92 3,125 1 920 1 - 23,911 14.06.2013  24.06.2009
H®K-2 93,31 0,184 2000 1866 200 1 14,008 12.05.2009
H®K-3 86 6,019 1 860 1 - 48,391 03.05.2011 05.05.2009
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Bbinyck

H3®KC-02
HwxJ1leHHB3
Oro-arpo-3
O6KoHad-02
Opxuaes 01
MUA AVKK A
NTNA-d1
MYPB-duH1
MapHac-M 2
MeTpokom64
Monunnact1
Mpomce6-05
PBEK NC BO4
PBEK NC BO5
PECTOPAHC3
PETAN-1
P>XX[-0606n
P>XX[1-0806n
PK-rcc 02
PMK-®WH 01
POCBAHK-1
PTK-ITN3 5¢
PeHnHc®-01
Poccenxb 2
Poccenxb 3
Poccenxb 6
PycTekc 2
PyccHedpTb1
PycbbaHk-1
CAHOC-0206
C3J1IK-duH-1
C3Tenek406
CUBYPXona1
CUBYPXong?2
CVBYPXona3
CUVBYPXonp4
CUBYPXona5
CUTPOHWKC1
CKB-6aHk 1
CMAPTC 03
CHX3 ®wnH 1
COPYC KAIM1
CY-155 306
CatypHHIMO2
CatypHHIMO3
CaxapKo 01
CeBKab 03
CeBKasHa-2
CeHart.YK-1
Cunb6AkNHB-1

Llena, %
HOMUHana

Close HKAQ
99,9 4,075
50 3,26
80 4,233
94,5 4,986
69,9 0,214
95,95 0,706
59,5 5,274
75 1,199
78,9 1,627
86 2,846
80 4,644
100 3,196
83 6,847
68 2,921
99,4 4,537
84 3,418
95,95 3,101
90,25 2,282
89,6 2,137
95 0,192
98 1,266
67 0,851
99 0,493
91,92 1,204
89,7 1,106
99,95 1,295
83 0,573
86,5 3,142
85 0,74
89 4,247
10,99 1,355
95 0,755
92,3 3,375
100,01 0,641
100,01 0,641
100,01 0,641
100,01 0,641
91 0,603
89 0,932
89 0,579
80 0,493
96,02 2,268
86,25 1,995
91,05 0,856
78 3,116
90 5,945
99 0,658
90 2,671
80 6,058
83,6 2,527

O6bLem
Bywmar, OeHer,
wT pyo
1 999
1000 500 000
630 504 000
13 429 12 533 210
4785 3397 241
420 245 542
85 48 050
899 674 250
21 16 568
76 65 480
10 8 000
1 1000
21 17 440
200 143 000
12 000 11 928 000
10 401 8 836 861
1000 959 500
104096 93 946 885
700 627 025
1 950
2000 1960 000
743 298 686
100 99 000
10 239 9 384 680
5093 4 547 486
4 807 4734910
1 332
4931 4 242 407
9900 8 459 000
20 000 17 800 000
8 830
1 950
2000 1838 000
2 2000
2 2000
2 2000
2 2000
5 4 550
77 000 68 580 050
458 407 690
4 3200
4000 3 840 400
2900 2 501 250
45 644 41 547 451
2570 1876 620
4 3600
1486 1471140
5 4 500
630 504 000
200 161 100

Cpenok

11
5
24

wmm—xmmmMl\)—\cn—xc»a—\J;a\:_\_x_x_\a‘g_\.;;s.pm_\_\mwmww

1"
2

OoxoaHocTb

K noraweHuto

141,585
12,439

66,06
84,393

9,773

13,254
12,963
14,372
50,808
13,173
12,389

81,777
61,105
23,262
530,237
10,936

29,905
42,756

26,748

K ocdepre

12,584
102,238
58,098
23,176

129,607
38,786
35,521
59,178
7,946

13,002
216,25

27,972

16,65
8,762

142,159

16,251
9,097
9,135
9,152
9,163
35,992
33,522

110,165
66,531
39,213

19,356
29,614
66,495
92,485

Data

MoraweHune OdpepTa
16.12.2009  25.06.2009
16.07.2013  26.01.2010
09.07.2010  03.07.2009
17.04.2013  24.04.2009
09.04.2009

15.02.2039

11.11.2009 17.11.2008
09.03.2011 13.03.2009
17.11.2011 26.11.2009
06.07.2011 08.07.2009
21.06.2011 26.06.2009
17.05.2012 26.05.2009
24.03.2009

09.07.2009

26.11.2010  05.06.2009
09.12.2009 12.12.2008
10.11.2010

05.07.2011

09.08.2010 17.08.2009
06.04.2010

15.02.2009

12.08.2010

30.03.2010

16.02.2011

09.02.2017  22.02.2010
09.02.2018  24.02.2009
05.03.2009

10.12.2010 18.12.2008
19.03.2009

10.11.2009

02.03.2010

08.12.2011

01.11.2012 11.11.2009
13.03.2015  21.09.2009
13.03.2015  22.03.2010
13.03.2015  20.09.2010
13.03.2015  21.03.2011
21.09.2010  26.03.2009
24.06.2010  29.06.2009
29.09.2009

29.09.2009

05.11.2009  07.11.2008
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20.09.2011 24.03.2009
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10.11.2009
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Llena, %
Bbinyck HOMMHana O6bem Caenok JoxogHocTb Data
Bymar,
Close HKAO wT OeHer, py6 K norawenunto  Kocepre Torawenue OdpepTa
Cun6Tnk-806 99,5 1,656 600 597 000 11 - - 10,255 08.08.2013 18.02.2010
CuHTeppa 1 93,3 2,079 5500 5140 300 6 - - 21,057 01.08.2013 10.08.2009
Cuctema-01 96,25 0,88 15 550 15079 375 3 - 19,67 07.03.2013 17.03.2009
Coppyx®-1 90 4,982 550 508 176 11 23,113 22.10.2009
C1tUHpycTp1 63 3,853 1800 1134 000 1 - 114,84 07.07.2011 14.07.2009
Catnlpynn1 50 4,744 21 10 600 2 42,232 271,693 15.05.2012 19.05.2009
TrK-10 061 91 2,457 4501 4080912 7 - 23,542 17.06.2010  22.06.2009
TrK-10 062 95,5 1,683 7 406 7 065 537 9 - 25,806 06.02.2013 13.02.2009
TrK-4 06.1 91 2,748 4925 4368 314 25 - - 24,312 31.05.2012 10.06.2009
TMK-03 06n 92,9 1,499 575 534 175 1 - - 16,256 15.02.2011 16.02.2010
THUKOIb-$1 85 4,958 12819 11 356 273 7 - 11.11.2009 18.11.2008
TatcoHpb 3 71 1,83 1183 835970 10 102,519 19.05.2009
TepHa-® 02 90 5,227 85 76 500 2 - 234,61 04.11.2011 18.11.2008
TexHukonb® 60 0,904 1500 994 528 3 - 92,865 07.03.2012 17.09.2009
TonkHura-2 80 3,599 5 4 000 1 - 281,982 09.12.2010 17.12.2008
TpaHcKoHT1 98 1,119 4000 3917 200 2 - 14,607 26.02.2013 12.03.2009
TpaHcKpen3 92,75 2,655 30 001 26 776 000 3 - - 16,954 07.07.2011 19.01.2010
TpaHcaspod 80 2,015 174 139 198 3 124,275 05.02.2009
TpaHcmatiu-2 93,95 1,461 1070 988 037 7 - 29,21 10.02.2011 19.02.2009
TtoMeHaHpr2 72,5 0,274 25746 18 325 367 4 - 35,504 29.03.2012  02.04.2010
YPCABaHk 3 90,03 3,472 79108 72 560 659 23 29,563 04.06.2009
YPCABaHk 7 93 1,91 3 2580 3 - 14,985 19.07.2012  26.01.2010
YpCW cep07 97,3 0,667 100 97 300 1 - 15,61 13.03.2012 19.03.2009
YpancubiK1 80 3,559 61500 49200 000 2 - 54,781 29.12.2010  24.06.2009
YpancunblK2 61,03 2,954 25003 15482 950 8 - - 69,373 21.07.2011 28.01.2010
®CK EQC-03 99,7 2,412 200 199 400 1 9,135 12.12.2008
®CK ESC-04 88,5 0,12 310700 275831000 14 12,37 06.10.2011
®CK ESC-05 99,3 2,643 1 993 1 8,002 01.12.2009
®asToHAD 1 100 2,811 200 200 000 2 13,879 30.07.2009
X-MCtpoiiP1 94 - 9426 8813 849 5 - 26,264 13.10.2010  29.04.2009
X-MCtpoiiP2 90 3,529 42776 38 498 400 10 - 24,309 12.07.2011 26.01.2010
XK® BaHk-4 99,87 - 11 800 11784 660 1 - 25,214 12.10.2011 20.10.2008
Xonua®uH1 94,68 0,463 7 879 7 459 837 2 18,008 01.04.2010
XopTtekcd-1 98 1,995 2 1961 2 - - 14,152 14.08.2013  22.02.2012
LieHTp-nHB1 98 4,301 693 679 140 2 - 33,964 11.11.2009 17.11.2008
UeHtpTen-4 92,5 2,117 18 897 17 480 153 20 25,397 21.08.2009
OnptoHPP01 48,85 4,526 33 16 132 4 - 16.12.2010  20.11.2008
O1ptOHKoHO1 14,2 1,929 4229 543 564 36 3 554,868 10.11.2009
Onewm/u3-01 75 0,921 62 49 350 3 - 61,306 24.03.2010  25.09.2009
OpkoHnpoa1 97,71 1,584 12 700 12409 170 1 - 23,719 10.09.2009 16.03.2009
HOTK-03 06. 78 0,14 10 002 7 943 180 6 40,218 10.10.2009
HOTK-04 06. 89,01 0,479 3664 1632378 6 22,663 09.12.2009
FOTarp-® 02 92 1,026 550 506 000 12 36,631 10.03.2009
FOHumunk 01 59 0,962 5 2950 1 - 99,1 06.09.2011 10.09.2009
AkyTCckaH02 99 0,8 1 990 1 - 10,645 08.03.2012  23.03.2009
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FORTS
WUTormn ToproBomn ceccuu
15.10.08
O6bem B cucteme (USD)  Yucno cpgenok
®uioyepchbi 469 675 333 116956
OnUMOHBI 20 757 200 1717
PTC FORTS ®btloyepchl (akuum)

Name Ticker Time WA Open Last High Low Deals DayValue
RTS-12.08 RIZ8 15.10.2008 83388 88200 81030 88700 79525 74518 8442 397 732
Si-12.08 Siz8 15.10.2008 26481 26348 26555 26565 26331 2546 2199706 725
GAZR-12.08 Gzz8 15.10.2008 12840 13710 12345 13967 12240 19407 753 618 040
GOLD-12.08 GDZz8 15.10.2008 846,1 841 840,8 853,8 835 1994 265621 779
LKOH-12.08 LKZ8 15.10.2008 10697 11634 10145 11634 10106 5397 169 029 783
SBRF-12.08 SRZ8 15.10.2008 3226 3495 3083 3520 3040 9005 141 187 000
MIBR-12.08 MIZ8 15.10.2008 8,09 8 8,1 8,1 8 2 108 522 777
GMKR-12.08 GMZ8 15.10.2008 17957 18251 16900 19948 16231 1019 73 947 439
UR-10.08 URV8 15.10.2008 73,47 75,76 71,9 75,8 70,55 22 21025 900
SNGR-12.08 SNZz8 15.10.2008 13929 14410 13552 14600 13239 321 17 313 312
SILV-12.08 SVz8 15.10.2008 10,7 10,91 10,49 11,18 10,1 59 12170 101
VTBR-12.08 VBZ8 15.10.2008 3642 3723 3468 3888 3433 1095 11 937 754
BR-11.08 BRX8 15.10.2008 77,06 78,41 69,61 78,41 69,61 61 10 976 252
ROSN-12.08 RNZ8 15.10.2008 10276 10864 9900 10950 9723 336 8 477 654
UR-11.08 URX8 15.10.2008 72,32 75 70,51 75 70,06 17 6 395 318

PTC FORTS OnuuoHsbI
Name Ticker Time WA Open Last High Low Deals DayValue
GAZR-12.08_101208CA 39000  GZ39000L8 15.10.2008 4 68 250 000
GAZR-12.08_101208PA 39000  GZ39000X8 15.10.2008 4 68 250 000
SBRF-12.08_101208CA 4000 SR4000L8 15.10.2008 412 360 415 450 300 9 60 304 000
RTS-12.08_121208PA 75000 RI175000X8 15.10.2008 12773 13325 13170 13700 11250 44 52943 769
RTS-12.08_121208PA 50000 RI150000X8 15.10.2008 5256 4500 5800 6995 4500 66 38 634 995
RTS-12.08_121208PA 80000 RI180000X8 15.10.2008 15694 15600 15000 17000 13240 90 29 676 685
RTS-12.08_121208CA 160000 RI1160000L8 15.10.2008 1121 995 900 1500 800 47 29134 073
RTS-12.08_121208CA 120000 R1120000L8 15.10.2008 4198 4200 4300 5080 3600 88 27 923 632
RTS-12.08_121208CA 150000 RI1150000L8 15.10.2008 1214 1205 1100 1800 850 118 23791435
GAZR-12.08_101208CA 27000 GZ27000L8 15.10.2008 331 350 300 370 270 28 14 013 000
RTS-12.08_121208PA 150000 R1150000X8 15.10.2008 69438 68805 69530 70470 68765 78 12913 115
RTS-12.08_121208CA 155000 RI1155000L8 15.10.2008 853 805 1000 1000 685 42 12615722
RTS-12.08_121208CA 90000 RI90000L8 15.10.2008 12227 14800 11745 15000 11295 41 8 968 745
RTS-12.08_121208PA 120000 R1120000X8 15.10.2008 40952 37840 43500 43500 37840 51 8201784
RTS-12.08_121208CA 250000 RI1250000L8 15.10.2008 66 90 55 100 45 9 7 695 695
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KoHTakTHasa uHdopmauums
OneKTpPOHHbIN agpec
3amecTtutens lNMpencenartens NpasneHus
info@banksoyuz.ru

PykaBuiuHmkoB Anekcen Muxamnnosmy

Onepauumn Ha pbiHKe NepPBUYHOro gosnra u

aHaeppanTuHra
Hecnotynu JleoHng

Bpokepckoe obcnyxuBaHue
EmenbsaHoB Munxaun
Kosanesa Jlapuca

Yepesos Butanui

KamuHckun MeTtp

3bikoBa EneHa

AHanus MHaHCOBbIX PbIHKOB
Jlykawwos Omutpui
Anekcen KanyckuH

[JoBeputenbHoe ynpaBneHue
CkoBneHb [eHuc

[eHeXHble pbIHKK
TwuxoHoB [leHnc
CemeHoB Cepren

Leonid.Despotuli@banksoyuz.ru

broker@banksoyuz.ru

Mikhail. Emelyanov@banksoyuz.ru
Larisa.Kovaleva@banksoyuz.ru
Vitaly.Cherezov@banksoyuz.ru
Peter.Kaminsky@banksoyuz.ru
Elena.Zyikova@banksoyuz.ru

Dmitriy.Lukashov@banksoyuz.ru
Aleksey.Kapuskin@banksoyuz.ru

Denis.Skovpen@banksoyuz.ru

Denis.Tikhonov@banksoyuz.ru
Sergey.Semenov@banksoyz.ru

AKUMOHEPHbI kKoMMepyeckunin 6aHk « COKO3»
127006 Mocksa, yn. Jonropykosckas, 1.34, cTp.1
Ten.: (495) 729-5500; dakc: (495) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

TenedoH

729-55-49

729-55-49 (4-52-80)

228-00-08 (4-56-68)
228-00-08 (4-54-76)
228-00-08 (4-50-31)
228-00-08 (4-44-67)
228-00-08 (4-53-95)

729-55-00 (4-58-96)
729-55-00 (4-56-69)

729-55-00 (4-51-38)

729-55-00 (4-56-44)
729-55-00 (4-52-44)
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BaxHasa nHdopmauus

HacTosAwmin AOKYyMEHT UMeeT UCKIMIoYUTENBHO MHAPOPMAaLIMOHHOE 3HAYeHVe N HE MOXET PacCMaTpUBaTLCS Kak NpeanoXxeHue unu nobyxaeHve K
MOKynKe Wnu Npofaxe LeHHbIX Bymar, a Takke CBA3aHHbIX C HUMU (PUHAHCOBbLIX MHCTPYMeHTOB. OnucaHve niobon KoMnaHum unv KoMnaHum,
UMM/ X UeHHbIX Gymar, unu pbiHKOB, WMV HanpaBfieHU pasBUTUS, YNOMSHYTbIX B AaHHOM [OKYMEHTe, He mnpegnonaratT MOSHOThl UX
onuncaHus. YTBepXaeHUs OTHOCUTENBHO MPOLUIbIX Pe3ynbTaToB Heobs3aTenbHO CBUAETENBCTBYIOT O ByAyLUMX pedynbTaTax.

HecmoTpsa Ha TO, 4TO MHOPMALIMS, U3NOXEHHAA B HAcTosLLeM AOKyMeHTe, Obina cobpaHa M3 WCTOYHMKOB, koTopble bank COKO3 cumtaet
HagexHbiMu, BaHk COKO3 He gaeT rapaHTuil OTHOCUTENIbHO UX TOYHOCTW UK NOMHOTLI. [py NPUHATUM MHBECTULIMOHHOTO PELLEHNSt MHBECTOpaMm
cnegyeT nNpoBecTu COOCTBEHHbIN aHanM3 BCEX PUCKOB, CBA3AHHbIX C MHBECTMPOBaHMEM B LeHHble bymarn. baHk COKO3, ero pykoBoacTBoO,
npeAcTaBUTeN W COTPYAHWKN He HeCcyT OTBETCTBEHHOCTM 3a niobon MpsIMON UMW KOCBEHHbIN ylwepb, HacTynuBLUMIA B pesynbraTte
1CNonb3oBaHNsA MHPOPMaLIMKN U3NOXEHHON B HACTOSILLIEM AOKYMEHTE.

BaHk COKO3 1 cBsi3aHHblE C HUM CTOPOHbI, AOSHKHOCTHbIE N U/UNK COTPyaHWKM BaHka u/vnu cBsidaHHblE C HAMK CTOPOHbI MOTYT BrageTb
OonsMy Kanutana KoMnaHuiA Uu BbINOSHATL YCIyrv ANs OAHOW Uv 60sbLlIero Ynucna KoOMnaHui, yNnoMsiHyThbIX B HACTOSILLEM AOKYMEHTEe, W/unm
HamepeBaloTCs NpUoGpPecTn Takue JoNW KanuTana w/wnu BbiNOMHATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycryrv B Gyayliem (C y4eTom
BHYTpeHHMX npouenyp banka COKO3 no nsbexaHuto KOHMONMKTOB MHTepecoB). bank COKO3 1 cBA3aHHbIE C HUM CTOPOHbLI MOTYT AEVCTBOBATH
UMK y)xe AENCTBOBANW Kak Aunepbl ¢ LeHHbIMK Bymaramu unu Apyrumm (oHaHCOBbIMM UHCTPYMEHTaMU, ykadaHHbIMU B HACTOSILLEM AOKYMEHTE,
WM UeHHbIMK Bymaramu, nexalimMm B OCHOBE Takux (O1HaHCOBbLIX MHCTPYMEHTOB WM CBSI3aHHbIMU C BbilleyKasaHHbIMU LeHHbIMK GymMaramu.
Kpome Toro, BaHk COKO3 MOXEeT UMETb MNK yxXe MMeS B3aUMOOTHOLLIEHUS, UM MOXET NPefoCTaBNATb UMK yXKe NpefocTaBnsafi puHaHCcoBbIE
YCRyr YMOMSIHYTbIM KOMMaHWsSM  (BKMoYasi WMHBECTUMLMOHHbIE GaHKOBCKME ycryrv, (hOHOOBbIA PbIHOK ¥ npoyee). BaHk COKO3 moxeT
MCNonb30BaTh MHGOPMALMIO U BbIBOAbI, NPEACTaBMNEHHbIE B HACTOSILLEM AOKYMEHTE, 40 ero nyénukauyum.

Bce BblpaxeHHble OLEHKM WU MHEHUsi, NpeAcCTaBfeHHble B HacTosLleM OOKYMEHTe, OTpaXarT WUCKMNYUTENIbHO JIMYHOE MHEeHUe Kaxgoro
aHanuTuka, 4aCTU4YHO UM NOJTHOCTbLHO OTBEYarLlero 3a coaepXxaHne AaHHOro AOKyMeHTa.

Mo Bonpocam npoBefeHWst onepauuii ¢ LeHHbIMK Gymaramum obpallanTech B 0TAen KueHTckoro obenyxusanus: (495) 729-55-00
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