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exepHeBHbIN 0630p KamnTan

A4
HOBOCTU PbIHOK AKLIUN
TrK-10
Fortum 6am30k K KoHconuaaumm 95% koMnaHum MHAEKC MMBB 3a O€Hb
>>> cT1p. 3 CerogHsi POCCUMCKWIA MMOWAAKM HAYHYT AeHb
780 pe3kuM nageHueM Bcneq 3a 3apybeXxHbIMM nno-
HJIMK 760 WaKaMu, KOTOpble HakaHyHe NMoHecny mMacluTab-
HJIMK npegacrasnn npou3BOACTBEHHbIE MOKa3aTeM 3a 740 Hble NOTEPU...>>> CTp. 2
3kBO8T; KOMMNAHWSI KOHCTATUPYET CHUXXEHME NPOrHO- 720
30B NpOW3BOACTBa Mo uToram 2008 r. >>> cTp. 3 700
680
POCUHTEP 660
PocnHTep 06bsiBUN HeayaAnpOBaHHbIE (PUHAHCOBbIE 640 60 6 6 6 6 6 6 o o
pesynbTtaThl 3@ 1nr08 no MC®O u onepaunoHHbIe ; ; g 8 ; ; ; ; ;
pesynbTaThl 3a 9mMec08 >>> cTp. 4
CEAbMOIA KOHTUHEHT
CenbMoii KOHTUHEHT 06bsIBU OMepaLUyoHHbIE pe3yJib-
TaTbl 3a 9Mec08 >>> cTp. 5 CbIPbEBbBIE PbIHKU
®APMCTAH ﬂ APT Hedtb W3ameHeHune
®dapmcTaHaapT 06bsBUN pe3ynbTaTbl MPOAAX 3a 3akpbiTHe
9Mec08 >>> cTp. 6 WTI, $/6app. 7435  -5.52% -25.38%
Brent, $/6app. 673 -10.78% -31.13%
Urals Med, $/6app. 64.31 -11.22% -32.24%
Metannbi WUsmeHeHue
3aKpbiTne
ANIOMUHMIA, $/TOHHA 2109.3 -5.71% -10.72%
Mepnb, $/ToHHa 4994.0 -6.04% -25.52%
KyPCbI BA" I'OT Hukenb, $/ToHHa 11675.0 -8.11% -55.61%
LinHk, $/TOHHA 1273.3  -7.80% -46.70%
Kypc UsmeHeHne Cepe6po, $/yHums 10.2 -0.10% -32.85%
Py6./USD 26553 0.25% 3onoto, $/yHums 8421  -0.70% -1.72%
Py6./EUR 3.4 -0.09% Mnatusa, $/yHums 937 -1.88% -39.08%
Nannagwii, $/yHumns 188.5 -0.26% -49.19%
SOMUTEHTDI MWUPOBbIE MHAOEKCbI
WHpexcbl % W3meHeHne
3akpbiTne
LKOH 396 13.50% 1030 -11.82% 4100 -9.79% RTS 788.98  -9.26 -8.06 -38.25 -63.71 -65.55
MICEX 689.7  -8.67 8.13 -35.39 -57.67 -63.49
S R T S Dow Jones 9311.0  -0.82 -1.44 -18.48 -15.78 -29.81
SIBN 957 6.22% 521 -10.16% 220 -26.67% Nasdaq 1364.6  -8.82 -6.49 -27.04 -30.81 -40.32
SGML 9.6 -18.13% 13.5 -829% 9.00  0.00% FTSE 100 43942  -7.16 -6.57 -21.61 -21.12 -37.01
GMKN 725 -242% 1935 -0.62% 64.00 -11.11% DAX 5199.2  -6.49 =503 -19.83 -20.06 =374
o S Gh DD GG B4l IS S&P500 998.0  -0.53 0.18 -20.27 -18.75 -32.03
MTS 4210 -12.22% 149 -13.87% 6.00 -9.09% Perval EEEUNE e s RECED £
I T . 5000 5009 Bovespa 41569.0 1.81 3.56 -20.66 -31.54 -34.93
MSCI GEM 623.3 -7.49 2.88 -24.48 -38.66 -49.96
NVTK 3500 -141% 8.1 -1.17% 352 -32.31% MSCI Russia 5171 -10.42 717 -38.80 -62.76 -66.34
WBDF 5239 -16.18% 643.51 -8.53% 24.90 3.75% Hang Seng 159983  -4.96 3.67 -17.33 -24.45 -42.48
TATN 3500 -12.50% 47.11 -11.45% 170 -15.00% Nikkei 9547.5  1.06 -5.99 -21.84 -25.14 -37.63
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3HaueHue WU3meHeHne

WHpekc PTC 789 -9.26%
0O6bem Topros PTC 7 MNH. aonn.

O6bem Topros MMBB 643 MnH. py6.

JIMAEPLI NOBLILLWEHUSA/
MOHW)XEHWUA B PTC

ENCO 5.00%
LSNG H 0.58%

RASP -14.00%

TATN | -15.00%
SBER | -15.19%

| CHMF | -16.67%

| NMT P ‘25.000/0

-30.0% -20.0% -10.0% 0.0% 10.0%

JIMAEPLI NOBbLILWEHUSA/
MOHWXEHUA B MMBB

TrK-9 7.14%
URSI 7.14%
KUBN 6.93%
LEKZ | | 3.59%

‘ MGTS -14.23%

\ vzrz | -15.17%

‘ RBCI @ -15.39%

CHME | -15.64%

‘ MEGS -17.22%

-20.0% -10.0% 0.0% 10.0%

OCHOBHbIE HOBOCTU

PbIHOK AKLIMIA

CerofiHsi pOCCMIACKMIA MOWAAKU HAYHYT A€Hb PE3KMM MafeHVeM BCeq 3a 3apybexHbiMu
nnoLwaaKkamm, KoTopble HakaHyHe MOoHeCIn MacluTabHble noTepu. HakaHyHe 3apybexHbIX
MHBECTOPOB 06eCKypaXxunu cnabble pesynbTaTbl KOMMaHUI NOTPEBGUTENBCKOrO CEKTOpa U
CcTaTUCTUYecKne AaHHble. MaHnka Ha (hOHAOBBLIX PbiHKAX MWpa pa3pacTaeTcsi, HeCMOTps
Ha HOBble Mepbl, NpeanpuHMMaeMble npasuTenscTeamu CLLA n EC B uensx crabunusaumm
¢mHaHcoBoro cektopa. ®oHpoBble nHAekckl EBponbl n CLLUA notepsinu 7-8%, asunatckue
NOWAAKM C yTpa AEMOHCTPUPYIOT CXOXMWE pe3ynbTaTbl. Mbl HE UCK/OYAEM, YTO TOPru Ha
POCCUICKUX MIOLLAZKaX CEerofiHs BHOBb 6yayT OCTaHOBMEHbI.H

Uctounuk: UK dHeprokanurtan
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TrK-10 FORTUM BJ/IN30OK K KOHCOJIMAALNN 95% KOMMNAHNUN

Fortum nonyuun 6onee 93% akumii TTK-10 B paMkax Bbikyna akuuil y MUHOpUTapueB
KOMIMaHWK, COrnacHoO NPOMEXYTOYHbIM AaHHbIM Ha KOHEL, CeHTA6pS. TO NPOMEXyTOYHble
UTOrN 0epThbl MO COCTOSIHMIO HA KOHEL, CeHTSOPS, OKOHYaTeNbHble 6yAyT rOTOBbI K KOHLYY
okTa6ps. o odepTbl, B x0Ae KOTOpoi Fortum npuobpeTaeT akumu KOMMaHuM Mo LeHe
111,8 py6., DUHCKMIA KOHUEPH Bnaaen 76,49% akuuit komMnanuu. [o 15 pekabpsi TTK-10
6yneT NpyHUMaTh 3asiBNEHWst Ha BbIKyN akumii no 109,2 py6. OT akUMOHEPOB, KOTOpbIE
He MpOorosioCyIOT 3a KPYMHYIO CAENKY Ha BHeouepeaHoM cobpaHum 30 okTsabps. Mbl oxu-
faemM, yto B 6nmkaiiee Bpems Fortum koHconmaupyet 6onee 95% ycTaBHOro kanurana
KOMMaHuK, a 3aTeM B COOTBETCTBUM C paHee 06bABNEHHbIMW HAMEPEHUSIMU NpeanpuMeT
[e/cTBMS MO MONHOM KoHconvaaumu TrK-10.m

m HJAIMK NMPEACTABW/1 NPOM3BOACTBEHHBIE MOKA3ATE/IN 3A
3KBOSI; KOMMAHWUS KOHCTATMPYET CHW)XEHME TMPOrHO-

30B NPOU3BO/ACTBA MO UTOFAM 2008 TI.

HJIMK B 3kB08r yBEennumn npov3BOACTBO psiAa OCHOBHbIX BUAOB MPOAYKLMK NO CpaBHe-
HUIO C aHaNorMyYHbIM NepUoAOM npowwnoro roga. OaHako nNo OTHOLWeHMIo Ko 2kB08r Ha-
6nogaeTcs CHkeHre 06beMOB NMPOM3BOACTBA MO Psily HAMMEHOBAHMWIA.

HanMeHOBaHue 3K308r 2K308r 3KBO7r 3kB08/2kB08r 3kBO8r/3kBO7r

YyryH 2.214 2.392 2.233 -7.4% -0.9%
Cranb 2.296 2.459 2.231 -6.6% 2.9%
Cnsibbl 0.985 1.071 0.864 -8.0% 14.0%
[opsiyekaTaHblii NpokaT 0.43 0.486 0.515 -11.5% -16.5%
XonoaHoKaTaHbIi npokaT 0.401 0.417 0.322 -3.8% 24.5%
['opsiyeouMHKOBaHHas crasb 0.129 0.121 0.122 6.6% 5.7%
Cranb ¢ nonumepHbIM nokpbitvem  0.101 0.098 0.098 3.1% 3.1%
[JunHaMHas cTanb 0.094 0.097 0.095 -3.1% -1.1%
TpaHcdhopMaTopHas cTanb 0.044 0.041 0.030 7.3% 46.7%

UcTtouHuK: paHHble KOMNaHuK, pacyeTtbl UK dHeprokanuran

MakcumanbHoe CHWXKEHWE MPOM3BOACTBA, MO OTHOWeHMIo kKo 2kB08r, HIIMK nokasan no
ropsiyekaTaHoMy MpoKaTy, UYTO OOBACHAETCS YBEeNMYeHWeM [ONN TpaHCPOPMaTOpPHOro
npokaTa Ans obecreyeHnsi MPoOM3BOACTBA TpaHCOPMATOpHO cTanu. OCHOBHOW Mpuym-
HOW yMeHblLUeHWsi 06beMa NPoM3BOACTBa Csi60B B 3kBOSI SIBUIOCH MPOBEEHUE MIaHOBbIX
PEMOHTOB ABYX [OMEHHBIX Meyelt M Tpex KOHBEpPTEPOB. BbilenepeuncneHHble (hakTopsbl
TaKXkKe CKasanncb M Ha CHWXEHUM 06BEMOB peanu3aLmy BbILLEYNOMSIHYTON NPOAYKLMM.

HanmeHoBaHue 3K308r 2K308r 3KBO7r 3KBO8/2K508r 3kB08r/3kB07r

YyryH 0.158 0.153 0.177 3.3% -10.7%
Cnsbbl 0.927 1.063 0.87 -12.8% 6.6%

[opsiuekaTaHbIli npokaT 0.416 0.511 0.49 -18.6% -15.1%
XonoaHokaTaHbIl npokaT 0.411 0.418 0.315 -1.7% 30.5%
['opsiyeoumMHKOBaHHas crasb 0.12 0.121 0.122 -0.8% -1.6%
Cranb C NONMMEPHbIM MOKPbITUEM 0.099 0.099 0.1 0.0% -1.0%
[unHaMHas cTtanb 0.093 0.095 0.095 -2.1% -2.1%
TpaHcdhopMaTopHas cTanb 0.045 0.042 0.033 7.1% 36.4%

UcTtouHuK: paHHble KOMNaHuK, pacyeTtbl UK dHeprokanuran

KoMnaHus Takke npefoctaBuna MHMOPMaLMIO MO LieHaM peanv3aumny OCHOBHbIX BUAOB
npoaykumm. Tak, LieHbl Ha ropsidekaTaHblii mpokat yBennuunmcs Ao $1,043 Teic. 3a T no
OTHOLLEHMIO Kk 3kB07T, MPOAEMOHCTPUPOBAB POCT B 77.4%. Cxoxas AMHaMuKa LieH Habnto-
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[laeTcsa no BceM BMAaM npoaykuum. O4eBuaHO, YTO CTOMb 6YpHOMY POCTY LieH CnocobCTBo-
Ba/M MMPOBbIE LieHbl HA CTasIbHYIO NPOAYKLMIO, KOTOpble B OTYETHOM Nepuoae AoCTuranm
MaKCHMaJsIbHOrO YPOBHS.

HauMeHOBaHue 3kB08r/3kB07r

YyryH 777.8 558.5 294.9 39.3% 163.8%
Cnsbbl 916.0 714.3 473.8 28.2% 93.3%
[opsiyekaTaHbllit npokaT 1043.9 860.4 588.4 21.3% 77.4%
XonoaHoOKaTaHbI NpokaT 1110.5 903.7 661.8 22.9% 67.8%
['opsiueoUMHKOBaHHas cTanb 1373.9 1181.1 934.8 16.3% 47.0%
Cranb € NOIMMEPHbIM MOKPbITUEM 1608.5 1425.1 1310.6 12.9% 22.7%
[unHaMHas cTanb 1062.2 951.9 739.7 11.6% 43.6%
TpaHcdhopMaTopHas cTanb 4098.4 3870.1 3466.8 5.9% 18.2%

UcTouHuK: paHHble KOMNaHuK, pacyeTtbl UK dHeprokanuran

HJIMK Taioke cooblumn, 4TO OXMAAET CHUXEHMS YPOBHSI MPOM3BOACTBA MO CPaBHEHUIO
C 3annaHupoBaHHbIMM obbeMamn no utoram 2008 r. m3-3a MageHust cnpoca M 3Hauu-
TENbHOr0 CHWXKEHWS LEeH Ha CTanbHylo npoaykumio. C uenbto Hanbonee 3¢hdeKTMBHOro
UCMOJb30BaHUsl BPEMEHM MPOCTOs BbICBOGOAMBLUMXCS MoLHocTel, H/IMK HamepeH ao-
CPOYHO MPOBECTU WX MNIAHOBbIN PEMOHT. CHVDKEHWE NMPOM3BOACTBA KOCHETCS MPOAYKLMU C
HU3KOW A06aBNEHHON CTOMMOCTbIO (YyryH, Cnsibbl, ropsyekaTaHblii npokaT). KoMmnaHus He
YTOUYHMIA 06bEMBI BO3MOXHOIO CHUXKEHUSI NMPOU3BOACTBA, OTMETUB, YTO 3TO 3aBUCUT OT
CPOKOB MPOBEAEHUSI PEMOHTa. B CBSA3M CO CHMXXEHMEM MPOU3BOACTBEHHLIX PE3yNbTaTos,
KoMbuHaT oxuaaet CHudkeHus pocta Bblpydku B 2008 r. go $12.5 mnpa. npoTvs 3anna-
HUPOBaHHbIX $13 Mnpa. Takum 06pa3oM, poCT BbIPyYKM B 3TOM rogy MOXET COCTaBUTb
nopsigka 60% oTHocuTenbHo 2007 r. ($7.719 mnpa.).

HanomHuM, uto HJIMK He nepBbIi U3 METanypros, KOTOPbIA OPULMANBEHO 3asiBUST O CHU-
YKEHWWN NPOM3BOACTBEHHBIX pe3yNbTaToB. bonee Toro, KoMNaHWm Takxke 3asBasioT O nepe-
HOCe MHBECTNPOEKTOB Ha 6osiee No3aHMe Cpoku. Bce 3TO HeNMpeMeHHO NPUBEAET K CHUXE-
HUIO AEHEXHBIX NMOTOKOB METaslypruyeckux KOMMaHuid, YTo B CBOIO OYepesb HeraTvBHO
CKaXeTCcs Ha mx (yHAAMEHTaNbHOW CTOMMOCTU B AOJITOCPOYHONM nepcrnekTuse. TeM He
MeHee, KOMMaHWsIM MeTaslTypruyeckoil OTpac/v He CTOWT XXanoBaTbCsl Ha Mioxue huHaH-
coBble pe3ynbTaThl Nno utoram 2008 r. n HIIMK ToMy nokasaTesnb. TeKyLuee CHMKeHVE LieH
Ha MeTannypruyeckyto NpoAyKLUMIO Y)XXe HUBENIMPOBAHO PEKOPAHLIM POCTOM LiEH B NIETHe-
oceHHeM nepuoge. OgHako yxe B 1nr09r Bpaa nun npuaetcs HabnoaaTb poCT BbIPYyYKK Y
METassIypros C TeMnamm, XoTb CKOMbKO-HMOYAb CXOXMMKU C Temnamu B 1nrO8r.m

POCUHTEP POCUHTEP ObbsABNJ1 HEAYANPOBAHHbLIE ®UHAHCOBbDIE PE-
3VJIbTATbI 3A 1Mro8 No MC»0 " ONEPALIMOHHDBIE PE3YJlb-

TATbl 3A 9SMECO08

PocnHTep 06bsBun cnabble uHaHcoBble pe3ynbTaThl 3a 1nr08. PectopaHHas ceTb mo-
Kasafia HeraTvBHYI AVHAMWKY Ha YPOBHE OMEPaLMOHHONM U YMCTOW Npubbinen, a Takxke
CHW3MNa NokasaTenn peHTabenbHOCTU.

B COOTBETCTBUM C HEAYAMPOBAHHOM OTYETHOCTLIO N0 MCAO umncTast NpubbIIb KOMMaHUM 3a
6Mec08 coctaBmna $1.3 MnH., 4To bonee yeM B 3 pasa MeHbLue nNpubbn 3a 1nr07. Yncras
MapXxa 3a OT4YeTHbIi nepuoa coctaBuna 0.8% (-2.5 n.n. no CpaBHEHWUIO C aHaNOrMYHbIM
neproAoM MPOLLSIOro roAa).

Ha nokasaTensix PocMHTepa HEraTMBHO CKa3asMchb POCT 3apaboTHOW NiaThl PECTOPaHHOTO
nepcoHana, yBerMyeHve 3aTpaT Ha CTPOWUTENbCTBO HOBbIX PECTOPAHOB U AOMONHUTENb-
Hble aIMVHUCTPATUBHbIE PacxXoabl Ha pa3BuTUe LIeHTPOB pervoHanbHOM noaaepku. Bol-
COKME pacxofbl Ha CTPOUTENLCTBO PECTOPAHOB OGYCMOBMEHbI Kak yBenMyeHueM obLuero
KOSIMYECTBA OTKPbITUIA HOBbIX PECTOPAHOB, Tak U POCTOM CPeHUX PacXOOB Ha OTKPbITUE

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru I A
|

Bloomberg: ECBR <GO>



OAIHOTO PeCcTopaHa BC/IEACTBME MEHbLUEN OCTYMHOCTM NIbrOTHBIX PEXWMOB apEHAHOMN nna-
Thl U 3a€pXKEK CTPOUTENBCTBA TOProBbIX LIEHTPOB, B KOTOPbIX OTKPbIBAKOTCS PECTOPaHbI.
[lononHuTeNbHblE aMUHUCTPaTHBHbIE Pacxofbl CBs3aHbl C co3haHueM LleHTpoB peruo-
HasbHOM NOAAEPXKKU, KOTOpbIE 6YAyT OCYLLECTBAATL YacTb (PYHKLMIA LIeHTpanbHOro oduca
MO KOHTPOJIIO U Pa3BUTUIO PECTOPAHOB B permoHax. KoMMnaHms pacCunTbiBaeT, YTO AaHHbIE
pacxoabl 6yayT KOMNEHCMPOBaHbI B Nocnieaytowme roabl, 6naroaaps 6onee BbICOKOW Bbl-
pyuKe B PeruoHax, a Takxe OnTUMMU3aLmm aMUHUCTPATUBHbBIX PACXOLOB.

Bbipyyka 164.9 121.0 36.2%
Banosasi npmbbinb 61.7 46.9 31.7%
gp?::/lixv??;ac:;::::i;cxmbl 2.2 -33.9 >4.0%
OnepauuoHHasi Npubbinb 6.7 11.4 -41.2%
Yucrasa npubbinb 1.3 4.1 -68.0%
Banosasi Mapxa 37.4% 38.7%
OnepaunoHHas Mapxa 4.1% 9.4%
Yuncraa mapxa 0.8% 3.3%

UctouHuk: PocuHTtep

PocnHTep Takke 06bsBUI OnepauroHHble pe3ynbTaThl 3a 9Mec08. MpeasapuTenbHas KoH-
conmampoBaHHas Bblpyyka 3a 9mec08 coctaBuna $254.7 mnH. (+35% K aHanormyHomy
nepuogy npownoro roaa). Mokasatens SSSG (pocT NpoAaX Ha OAHY TOProByto TOYKY) 3a
9mec08 coctasun 26.3% B A0NNapoBOM BblpaXkeHun n 17.0% B pybneBoM BbipaXKeHuw,
BK/O4as 6% pocT konuyecTsa Yekos. C Ha4yana roga KOMNaHUa OTKpbl1a 64 HOBbIX pec-
TopaHa, BKJtoYas 17 dpaHyaii3aMHroBbix. TakuM o6pa3oM, Ha 30 ceHTS6ps KONMYECTBO
pecTopaHoB MoZ ynpaeneHVeM KoMnaHum gocturno 296. KomMnanus noaTesepannia niaHbl
no oTkpbITMio 90 pectopaHos no ntoram 2008 ropa.m

CEp‘bMoﬁ KOHTUHEHT .(I_:IE\!I:_III:II‘;(I)\VIQILI(gngVIHEHT ObbABWUJ1 ONEPALIUOHHDLIE PE3VJlb-

CenbMoVi KOHTMHEHT 06bsIBUN MpefBapuTeribHble pesy/ibTaTbl OMepaLMoOHHON AesTenb-
HocTv 3a 9Mec08. Toprosasi Bblpyyka CETU 3a OTYETHbIN nepuoa coctaBuna $1316 MiH.,
YBEMUMBLLUMCL HA 34% MO CpaBHEHWIO C aHanormyHeiM nepmogom 2007 roaa. Mpu 3ToM
POCT TOProBoWi Bbipy4Yku B hopMaTe runepMapkeT coctaBun 28% , a pocT permoHanbHbIX
npogax —— 62%. C Hauana Tekyuero rona CeabMolt KOHTUHEHT OTKpbIn 11 HOBbIX Mara-
31HOB, BK/lOYast 3 runepmapketa. ObLas Toprosas niowaab CETU yBenumumnnacs ao 169.1
ThIC. KB. M.

Mo pe3ynbTaTtaM 9Mec08 MOXHO caenaThb BbiBoA, YTo CelbMO KOHTUHEHT B TPETLEM KBap-
Tane CoXpaHW NPeXHWe TEMMbl POCTa PO3HWUYHON BbIPYYKM, OAHAKO 3HAUUTENbHO OTCTaeT

Mo AQHHOMY MOKa3aTeso OT CBOUX BivkalLumMx KOHKYpeHTOB — X5 1 MarnuTa.

OCHOBHbBIE OMEPALMOHHBIE PE3VYJIbTATbl CEAbMOIro KOHTUHEHTA 3A

OM D8
9mec08 9mec07 U3M. 3a rog
Toprosas Bblpyyka (Bka. HAC), $MnH. 1316 983 34%
MOCKOBCKUIA pervoH 1045 815 28%
Mpoune pernoHsbl 271 168 62%
Konvnyectso MarasvHoB, LUT. 138 124 11%
Toprosas nsowagb, TbiC. KB. M. 169 143 18%

WUcTouHMK: faHHble KOMMaHUM
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®APMCTAH p‘ APT glaEP::'IOCs'I'AHﬂAPT ObbABWUJT PE3YJIbTATbl MNPOAAX 3A

dapmMcTaHaapT 06BN HeayanpoBaHHble pe3y/bTaThbl Npoaax 3a 9Mec08 no MCHO. He-
CMOTPS Ha HEKOTOPOE 3aMef/IeHne B TPETbEM KBapTasie TEMMOB poCTa BO BCEX CErMeHTaXx,
OHM NO-MPEXHEMyY OCTalOTCS AOCTAaTOYHO BbICOKMMMU. Bbipyyka koMnaHum coctasuna 10.4
mnpa. py6. ($431 mnH.), yBennumBwKCb Ha 34% K aHanorv4yHOMy MepuoAy MpoLLIoro
roga. [lons npoaax capMaLeBTUUYECKOn NpoayKuun B O6LLelt BbIpyuKe KOMMaHuM cocTa-
BUNa 92%, 0onsi NpoAaX MeauuUMHCKOro o6opyaoBaHust — 8%. Hanbonblumii pocT Bbipyu-
K1 Habnoaancsa B cerMeHTe peLenTypHbIX npenapaTos: +84% no CpaBHEHUIO C aHanormny-
HbIM nepuogom 2007 roaa, ao 2.01 mnpa. py6. ($84 mnH.). OCHOBHbIMK ApaiiBepaMy pocTa
CTanu npoaaxu 6peHAVPOBaHHOW MPOAYKLMM, @ TaKkKe YCrewHoe pasBuTUe MpoekTa C
npenapatoM Munapoaat®. Bbipyuka KoMnaHum OT npofax 6e3peLenTypHbIX NpenapaTos
yBenuuunach Ha 36% u gocturna 7.5 mnpa. py6. ($313 mnH.), Taoke 6narogaps ysenuue-
HUIO MpoJax nuaupytowwmx 6pergos. C Havyana roga GapmcraHgapT Havan Npou3BOACTBO
12 HoBbIX MpenapaToB. Mpoaaxu MeauuUMHCKOro 060pyaoBaHMSt M UHCTPYMEHTOB COCTa-
BUAM 797 MAH. py6. ($33 MAH.), CHM3MBLWMUCL Ha 28% no cpaBHeHuto ¢ 1nr07. MageHve
NpOAAX CBA3aHO TEM, YTO B NPOLLIOM rofy OCYLLECTBASANCL NOCTaBKu MO KPYMHOMY ro-
Cy[apCTBEHHOMY TeHAEpY.

9mec08 9mec07 WU3M. 3a rog

dapmaueBTUYeCcKne NpoAYyKTbI 9563 6653 44%
be3peuenTypHble npenapatbl 7517 5521 36%
PeuenTtypHble npenapathbl 2014 1094 84%
Mpoune npogaxmu 33 38 -13%
MeanumnHckoe obopyaoBaHue 797 1102 -28%
Bcero Bbipyuka 10360 7755 34%

UcTtouHuk: ®apmMmcraHpapTt
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HOBOCTU KOPOTKO

Mo paHHbIM M®B, LeHbl Ha OCHOBHbIE BUAbI YA06peHUit Ha 6upXxe B NepBOl NOMOBUHE OKTSOPS CHU3MANCL Ha 10-25% MO CpaBHEHMIO C YPOBHEM CeH-
T6psi. 3@ 3TOT NEpUOA Ha Toprax 6bif10 peanu3oBaHo CBbile 3.7 ThiC. T yA06peHUin. AHanuTuku MOB NPOrHO3MPYIOT AasbHENLLEE CHIDKEHUE LEH Ha
OCHOBHble 6VpXeBble TOBapbl, B TOM uncrie yaobpeHus, A0 KOHLUA TekyLlero Mecsua.

YepenoseLkuit A30T 3a 9MecO8r yBenmumn npousBOACTBO aMMMaka Ha 6% MO CPaBHEHMIO C aHaNOrMYHbLIM Mepuoja NpoLwsioro roga - Ao 804 ThiC. T.
Mpon3BOACTBO MUHEPanbHbIX YA06peHuit BbIpocio Ha 2% - Ao 303.1 Teic. T.

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru
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KANNEHBAPb NPEACTOSALLUX COBbITUN

16 okTa6ps Ob6beM 30/10TOBaNOTHBLIX pe3epBoB PO

16 okTa6ps YenabuHckoe YOAC paccMoTpuT Aeno B oTHoweHn 000 “JTYKOW/I-Aspo”, Bajetolero TonamnBo3anpaBoyHbIM KOMMIEKCOM B a3ponopTy “HensbuHcK”, no npusHakam
HapylweHus CT. 10 3akoHa o 3almTe KOHKYpeHUun B Yactun 3noyn0Tpe6neva AOMUHUPYOLUM MONOXEHUEM

16 okTA6ps Munucrepctso Tpyaa CLUA obHapoayeT AaHHble 0 AMHaMKKe MOTPebUTENbCKUX LieH B CEHTSOpe

16 okTa6ps MwuHucTepcTBo Tpyaa CLUA o6HapoAyeT AaHHble O KONMYECTBE aMEPUKAHCKMX FpaaaH, BriepBble 06paTvBLUMXCS 3a NocobreM no 6e3paboTuLie Ha NpoLLsoi Heaene

16 okTa6ps MuHucTepcTBo duHaHcos CLUA onybnmkyeT aaHHble 06 06beMe MOKYMNoK HepesnaeHTaMn aMepukaHCKUX akTUBOB B aBrycre

16 okTA6ps DepepanbHas pesepBHas cuctema CLUA obHapoayeT AaHHble O TeMMaxX M3MEHEHWS MPOMBILLIIEHHOTO MPOM3BOACTBA B CEHTA6pe

16 okTa6psa depepanbHbiii pe3epBHbIii 6aHk Gunagenbhun onyenrnKyeT 3HaueHWe HAEKCa MPOU3BOACTBEHHON aKTUBHOCTU B OKpPYyre 3a OKTSI6pb

16 okTa6ps Kak oxupaetcs, Advanced Micro Devices, Bank of New York Mellon Corp, Citigroup Inc., Continental Airlines, Google, International Business Machines, Merrill Lynch, Nokia,

Nucor, United Technologies ony6aukyioT hvHaHCOBbIE MOKa3aTenu 3a NpoLEeALWNiA KBapTas

17 okTa6ps OAO MarHuToropckuii Metannypruyeckuii Kom6uHaT ony6ivkyeT h1HaHCOBYHO OTYETHOCTb Mo pesynbTaTam 111 keaptana 2008 roga
17 okTa6ps O6beM aeHexHol 6asbl PO
17 okTa6psa AkumoHepbl OAO “Meuen-MaliHUHI” Ha BHEOYepeaHOM coB6paHuM paccMOTPST BOMPOC O JOCPOYHOM MpeKpaLLeHUU NMOSIHOMOYMI UNEHOB COBETA AMPEKTOPOB KOMMaHWUM v

n3bpaHuM HOBOrO CocTaBa

17 okTa6psa MuHucTepcTBo Toproenm CLUA ony6nmkyeT AaHHbIE O CTPOUTENBCTBE AOMOB B CEHTSIOpe

17 okTa6psa MuumMraHckuii yHMBepcuTeT ony6iIMKyeT NpeABapuUTeNbHOE 3HaUYeHUe paccunTbiBAaEMOro UM MHAEKCa AoBepusi moTpebuTeneit k skoHoMuke CLLIA 3a okTsibpb

17 okTa6ps Kak oxupaetcs, Schlumberger, Yara International ASA ony6nukytoT (uHaHCOBbIE MoKasaTeny 3a NpoLUeALLmnii KBapTan

20 okTa6ps CbepbaHk 0ny6nmKyeT GpUHAHCOBYIO OTUETHOCTBLNO pesynbTatam I nonyroamns no MOCO

22 okTa6ps BaHKk AHFIMK ony6MKyeT NPOTOKObI 3aceaaHuii Komutera no MapkeTuHrosoi MonuTuke ot 8-9 okTsbps

23 okTa6ps ApBUTpaxHbIi cyA MOCKBbI pacCMOTPUT UCK CTPYKTYpbI “PocHedTn” - 000 “HedTb-akTne” k OAO “TIK-11" no Bonpocy nposeaeHus “TEXHUYECKon” JON3IMUCCUN ANns
o6ocobnenns ot PAO “ESC Poccun”

28 okTA6pA KomuTeT no onepauusM Ha OTKpbITOM pbiHke ®PC npoBeAeT ABYXAHEBHOE coBpaHMe Mo NPOLEHTHbIM CTaBKaM

29 okTa6ps KoMWTET Mo onepauusM Ha OTKPLITOM pbiHke ®PC 06bSBUT O KPAaTKOCPOYHOM MPOLIEHTHOM CTaBke

UTOI'A TOPIroB ADR

NU3MmeHeHune, %
3akpbiTue  Mpemusi/[ANCKOHT

Komnanums Bupxa 3akpbiTue $ O6beM $

MuH. PTC k PTC
Jykoiin LSE 39.26 4758684 -13.52 -10.59 -35.32 -58.93 -54.61 113.5 32.73 45.45 -13.62%
Fasnpom LSE 18.58 21269462 -9.76 -6.87 -40.62 -64.54 -67.23 62.7 j1Io81} 52 -10.67%
HJIMK LSE 11.5 484372 -17.56 -9.80 -55.25 -77.09 -71.88 57 11.02 1.32 -12.88%
Maruut LSE 5.2 196928 =135 -8.29 -49.51 -50.48 -43.04 13.5 4.9 24.5 6.12%
Montoc 3onoto LSE 10 247232 -9.09 -7.83 -2.91 -62.96 -58.32 35.25 5.11 20 0.00%
Poctenekom LSE 39.07 14237 -1.09 33.62 -39.24 -45.36 -48.93 74.9 24 8.4 -22.48%
OrkK-2 LSE 1.6 -3.03 -36.00 -72.41 -78.95 -89.68 15.5 2 0.014 14.29%
PocHedTb LSE 3.69 12706623 -13.18 -5.63 a5t -66.85 -61.96 2,358 3.02 a5 -13.18%
Ypankanuii LSE 23.5 1406999 -4.08 2.17 -26.22 -66.48 -36.91 80.8 12.01 4.7 0.00%
HOBAT3K LSE 35 1310363 -1.41 3.34 -32.04 -58.82 -54.49 96.9 27 3.52 -0.57%
Fasnpom HedTb LSE 9.57 71031 6.22 -25.18 -53.09 -75.77 -64.56 42 9.01 2.2 -13.00%
TaTtHedTb LSE 35 154179 -12.50 -25.89 +5il3) -75.57 -71.07 163 27.8 2 -12.50%
CeBepcranb LSE 4.8 706109 -20.00 -8.57 -65.81 -77.78 -79.31 28.5 4.6 6 -20.00%
X5 Retail Group LSE 15.4 782549 -6.67 69.23 -32.31 -49.92 -55.05 38.93 8.31
A®K Cucrema LSE 10.35 966844 -7.59 29.38 -48.25 -62.36 -75.21 45.37 6.48 0.5 3.50%
MK Hopunbckuii
Hukenb LSE 7.25 12148277 -2.42 29.23 -48.94 -66.86 -73.22 296.5 4.67 72 0.69%
BTB LSE 2.53 8563131 -15.67 0.80 -28.13 -62.90 -75.20 10.5 2 0.001 -3.44%
CyprytHedTeras LSE 5l 5582855 -8.53 B7ES8] -8.04 -50.34 -57.99 183 2.69 0.553 -6.79%
C6epbaHk DAX 0.03 -23.71 -12.69 -30.71 -59.61 381 143.5 1.35
Bumm-Bunnb-
AaHH NYSE 52589 461881 15.14, 42.30 =14.52 /) -52.30 145.28 8815} 24 118.29%
Meuen NYSE 9.26 3730536 7.51 8.02 -52.72 -75.68 -65.07 58.66 6.51 8.5 -63.69%
MocaHepro DAX 3.02 32890 5.5 -5.63 -28.10 -67.94 -81.70 18.5 219 0.052 -41.92%
C3T DAX 3.5 0.00 -7.89 -14.63 -52.70 -70.34 12.4 3.5 0.4 -12.50%
EBpa3 LSE 16.12 988335 -15.38 -14.75 -74.00 -84.46 -79.20 131.25 13.65
MTC NYSE 421 4391056 3.61 28.75 -25.28 -34.48 -52.88 105.78 31.68 9 -6.44%
BbiMnenkom NYSE 13.78 6581606 -3.07 29.61 -27.74 -35.96 -59.81 45.48 10.71 420 -99.84%
Komcrap LSE 2.86 2028732 -8.04 21.70 -50.26 -67.39 -77.28 12.56 2.1 8.5 -66.35%
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UTOI'1 TOProB HA MMBbB

Wrtorn Toproe MMBB Wnpekc MMBB 689.7 N3m. -8.67%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
OGKB 0.359 0.37 0.371 0.345 2470 -5.03% -7.95% -49.37% -78.37% -91.33%
OGKC 0.65 0.667 0.67 0.585 3876 -6.47% -11.92% -39.81% -68.63% -80.60%
OGKE 1.463 1.495 1.587 1.415 1490 -4.63% 0.97% -32.55% -46.01% -53.38%
TGKC 1.06 1.106 1.145 1.06 12 107 -4.50% -14.52% -22.91% -66.94% -79.34%
TGKE 0.004 0.004 0.004 0.003 6170 0.00% -10.00% -63.27% -78.18% -86.57%
TGKF 0.003 0.003 0.004 0.003 813 0.00% -20.00% -65.22% -81.07% -87.69%
TGKI 0.002 0.002 0.002 0.001 3763 7.14% -6.25% -40.00% -70.59% -81.25%
Hedtb 1 ras
GAZP 122 130.79 131.5 120.52 5445 092 -8.21% -12.70% -37.77% -58.36% -57.44%
NVTK 88.1 91.45 92.66 85.1 12 766 -1.17% -7.25% -32.49% -55.51% -40.87%
LKOH 1030 1143.5 1149 1020.1 1472 646 -11.82% -7.29% -34.27% -52.16% -51.06%
ROSN 102.5 107 107.76 98 861 530 -6.56% -4.28% -39.71% -59.10% -54.86%
SNGS 13.5 14.48 14.65 13.13 338 170 -8.29% 31.07% 2.40% -40.55% -63.07%
SNGSP 6.2 6.615 6.615 6.18 139 064 -7.28% 1.44% -19.38% -38.78% -76.94%
MFGS 250 269.5 269.5 245 140 -17.22% -0.40% -21.43% -59.32% -80.13%
SIBN 52.1 55.95 56.99 51.01 72 542 -10.16% -29.02% -51.19% -70.89% -54.57%
TRNFP 10360 11000 11200 10324.99 58 493 -8.72% -13.67% -34.43% -67.78% -81.16%
TATN 47.11 52.46 53.19 47.02 58 885 -11.45% -25.46% -51.16% -70.24% -57.76%
TATNP 24 28 28 24 15 561 -12.76% -31.43% -57.14% -68.11% -66.67%
RITK 89.5 95 95 87.5 1559 -13.85% -31.16% -40.33% -53.87% -66.35%
MeTannyprus
GMKN 1935 1900 1997.99 1657 1577 344 -0.62% 11.02% -44.24% -61.95% -48.47%
PLZL 516.010 530 579.800 510 465 858 -2.10% 8.87% -6.35% -58.30% -57.00%
CHMF 132.36 155.42 155.42 127.33 57720 -15.64% -23.23% -62.24% -71.78% -54.59%
NLMK 31.15 34.01 36.1 30.55 15435 -9.95% -13.47% -52.67% -71.91% -46.83%
TenekoMMyHUKaLumn
RTKM 191.39 198.24 215 175.51 29 531 -3.59% 8.13% -30.78% -31.52% -3.58%
RTKMP 15.51 15.79 16.870 15.3 33881 -3.06% -8.87% -33.00% -66.43% -82.51%
URSI 0.3 0.272 0.331 0.272 182 483 7.14% -3.85% -43.40% -74.23% -80.78%
NNSI 22.78 23.6 25.99 22.5 8242 -2.65% -12.01% -59.67% -76.51% -85.30%
ESPK 25.93 25.91 27 24.02 686 -1.93% -13.57% -52.75% -72.34% -75.77%
SPTL 10.1 10.39 11.4 9.78 4087 -4.72% -4.72% -30.49% -61.30% -73.77%
ENCO 0.508 0.505 0.569 0.49 9 160 0.40% 5.83% -53.90% -73.51% -82.01%
ESMO 5.36 5.59 5.59 5.36 544 -6.86% -9.31% -36.34% -61.30% -72.77%
KUBN 1.188 1.002 1.228 1.002 17 6.93% 8.00% -29.03% -62.29% -74.72%
MGTS 488.9 550 550 450 1554 -14.23% -28.10% -29.14% -38.89% -21.78%
RBCI 57.960 68 69.800 56.010 1466 -15.39% -45.32% -61.10% -67.54% -80.18%

BaHKOBCKUI CEKTOp

SBER 29.35 34 34 28.84 3901 264 -13.68% -19.59% -36.18% -60.52% #DIV/0!
SBERP 13.49 15.5 15.5 13.33 258 065 -12.12% -18.88% -36.52% -68.39% -80.50%
mmbm 715 775 775 711 11183 -7.14% 2.29% -16.86% -35.76% -40.94%
vzrz 425 510 510 410.02 2757 -15.17% -29.05% -47.53% -60.65% -69.64%
rosb 60 54.990 61.600 45.030 1019 22.90% -9.08% -33.33% -59.87% -67.91%
MawmnHocTpoenme

AVAZP 3.8 3.98 3.98 37 1479 0.26% -8.65% -41.09% -75.02% -58.20%
AVAZ 8.2 8.97 8.97 8 1862 -8.58% -18.65% -39.30% -73.94% -51.76%
KMAZ 47.98 52.47 54.5 46.4 397 -8.61% -22.69% -26.18% -61.92% -3.07%
UAZA 1.649 1.8 1.8 1.55 22 -4.02% -1.26% -31.26% -55.74% -36.58%
IRKT 5.877 6 6 5.877 1 -2.05% -21.27% -51.82% -67.13% -77.66%

MNMoTpe6utenbckuit cektop

PKBA 649.990 735 735 600 122 -7.80% -7.80% -19.75% -35.71% -42.22%
APTK 210 213.99 231.42 209.99 120 0.01% 8.80% -50.00% -72.00% -85.81%
SCON 664.04 679 679 660 928 -2.28% -1.62% -0.89% 8.86% -4.73%
KLNA 410 420.91 480 375 1140 2.50% -14.05% -34.41% -41.10% -69.65%
LEKZ 1800 1777 1800 1669 61 -3.74% 9.36% -16.47% -6.49% -12.83%
MGNT 635.32 655 655 627 306 -1.04% -14.15% -22.99% -43.53% -30.94%
GRAZ 53 56.05 56.5 52.5 53 -7.02% -14.24% -50.00% -70.07% -48.26%
Mpouee

AFLT 62 64.12 65.44 59.01 421 -2.36% 8.77% -5.01% -15.93% 3.77%

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru I
|

Bloomberg: ECBR <GO>



UTOI'N TOPIroB B PTC

RTS trading session RTS Index 789 Change -9.26%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
Hedtb M ras
GAZP 4.68 4.95 4.97 4.65 2.630 -10.00% -11.36% -40.38% -62.97% -57.14%
LKOH 41 43.8 43.8 40.6 1.429 -9.79% 6.49% -33.87% -55.91% -48.75%
ROSN 3.8 3.8 3.8 3.8 0.076 -10.59% -2.56% -44.12% -65.04% -56.32%
SNGS 0.505 0.54 0.54 0.505 0.101 -8.60% 40.28% -2.88% -48.83% -63.93%
TRNFP 395 395 395 395 0.020 -10.23% -34.71% -49.03% -71.79% -81.15%
TATN 1.7 1.7 1.7 1.7 0.017 -15.00% -58.54% -70.18% -78.62% -59.04%
Merannyprus
GMKN 64 71 76 64 0.849 -11.11% -5.88% -54.12% -70.84% -52.77%
CHMF 5 5 5 5 0.005 -16.67% -40.83% -60.78% -78.26% -53.92%
NLMK 1.2 1.2 1.2 1.2 0.012 -9.09% -32.58% -69.23% -77.14% -47.83%
TenekoMMyHUKaUun
ENCO 0.021 0.021 0.021 0.021 0.010 5.00% -30.00% -61.47% -77.49% -79.61%
MGTS 20 20 20 20 0.02 -20.79% -40.48% -42.20% -14.16% -18.03%

BaHKOBCKMii cekTop

SBER 1.145 1.25 1.25 1.145 0.733 -15.19% -15.81% -35.31% -64.22% -63.55%

rosb 2.85 2.5 2.85 2.5 0.050 -28.75% -64.73% -60.14% -48.18% -60.96%

MoTtpe6utennckuii cekTop

SCON 25 25 25 25 0.125 -1.57% 0.00% -4.94% 4.17% -6.54%

MGNT 22 23 23 22 0.032 -10.20% -30.16% -45.00% -59.11% -37.14%
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MUPOBbIE PbIHKA B TPAOUKAX

BAJIFOTA 3APYBE)XXHbIE ®OHAOBbIE PbIHKU
EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX

UHAOEKC PTC WHAEKC MMBbB
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,

6/u “Mup”, BXOA OTAEMbHbIN

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

OeHuc leMuH

AVPEKTOp AenapTaMeHTa - PbiHKW, SHepreTuka, MHhpacTpyKTypa

+7 (812) 458-56-58

AHHa ®ponoBa BeAyLUMI aHanUTHK

+7 (812) 458-56-58

EneHa PyubeBa

aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

+7 (812) 458-56-58

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

+7 (812) 458-56-58

AnekcaHap YpBaHLUeB QHaNUTIK - METaNNYyprus, XMMu

Yyeckas MPOM-Tb, YrofibHast MPoOM-Tb +7 (812) 458-56-58

Onecs TpaBuHa

AHANUTUK - CNINAHUA N NOrNoLweHnsa

+7 (812) 458-56-58

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

+7 (812) 458-56-58

Hapexnpa BacunbeBa

HavanbHUK MHGOPMaLIMOHHOrO oTAeNa

+7 (812) 458-56-57

Mapceno MyHboC

cneunanucTt VIHCbOpMaLIMOHHOFO oTaena

+7 (812) 458-56-57

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpp MNasnos
HavanbHuk oTaena ynpasneHus
aKT1BaMm

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaaumup ActpaxaHuesB

YnpaBnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpaensiowmi v.sedykh@energ.ru

Bpokepckuit aenapTaMeHT

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

Makcum PanuH
HauanbHuk otgena M&A

m.rapin@energ.ru
+7 (812) 441-36-95

Muxaun babapuH
[pekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

EneHa Konocosa
MpueM OH-nalH nopyyeHwii

OTaen 06cnyXXMBaHWS KMEHTOB

TaTbsiHa EpwioBa
HavanbHuk oTaena

+7 (812) 329-17-94

ersh@energ.ru
+7 (812) 329-55-94

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX
(prHaHCOB M BU3HeC-KOHCaNTUHra

burdova@energ.ru
+7 (812) 441-36-95

Otaen pocTtyna Kk Topram

AmuTtpuit Babnues

# +7 (812) 329-53-08
ayasibHUK oTAena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heobx0A1MO NMOMHWTb, YTO Nitobble MHBECTULWM, YNOMSIHYTbIE B HacTosiein ny6nnkaummn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs

wnu Henpl NS BCEX MHBECTOPOB. CTOMMOCTb UM AOXOA

OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLmm, MoryT M3MeHsTbCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX (hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM GyayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMarut U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLen ny6aukaLmm cneayet paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCax 1 6U3Hece, 1 CoCO6HbIM OLIEHUTL
npenmyLiecTsa U pucku, CBsidaHHble C MIHBECTUPOBAHUEM B DOCCMﬁCKME LeHHble Gymaru.

190031, Cankt-letepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKaluTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanuum B r. Bonrorpag
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnanum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoBeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mockaa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-letepbypr, yn. EbumoBa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmnara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxHuii Hosropop
603005, HvxHuii HoBropog,

yn. bonbluas MNokposckas, A.156, oduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, a.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru



