MEHAALAM CTIEUMATM

EXXEAHEBHbIN UHOOPMALIMOHHO-AHATIUTUYECKUN JAVAMECT

BKC 3KCMNPECC

MPOrHO3 HA CETOAHA

Ha nam B3ruiaz, a1 Poccuy HeZIONyCTUMO UCTIOIb30BaHMUe OCTIeJHAX PecypCcoB

IJIs TPeOTBPALLieHUs KPU3HCa, B TO BPeMsI KOT/ia anoreii GMHAHCOBOTO KpH3uca B

CIIA eute He Hactynu1. Ponzosbie Topru B CIIA 15 oxTs6ps 3aBepIIIICh
pexopzHbIM 3a 21 roz nazeHueM uHeKcoB. I1o Bcelt BUAMMOCTH, POCCUIACKHN
PBIHOK OTKpOeTcs CHKeHHeM 6oee 10%; ckopee BCero B IepBble MUHYTBI TOPTH
GynyT ocraHoByeHbl. CerofHs 0XXKMAAeTCs BBIXOA OYepejHOI IOPLHHU BaXHOI
cratuctuky B CIIIA, peakiuust Ha KOTOPYIO MOXeT OBITh TAKOU Pe3KOH, KaK U

HaKaHYHeE.

Anexkcanap IIumeHOB, crapumii GprHaHCOBbIN coBeTHUK K

«bpokepkpeaurcepsuc»>
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®AKTOPbI POCTA

GAKTOPbI NALEHUA

CHMKeHMe aMepUKaHCKMX UHAEKCOB, CHXKEHNE
(blOYEpPCOB HA aMEPUKAHCKIME MHAEKCHI, CHKEHME
a3MaTCKMX PbIHKOB, CHUXeHWe LeH Ha HedTb, ALP
Ha poccuincKme BULLKK HUXKE NIOKaNbHOTO PbIHKA,
CHW)XEHWE OCHOBHbIX METaoB.

TOPTrOBbIE MAEN N PEKOMEHAALMW

CTOB BHC - NPOrHO3b! - 0B30PbBI * MHEHWA IKCNEPTOB « CTATUCTUKA - TEXHWUHECKWIM AHANK3S - HOBOCTH - POCCHMICKMIA PbIHOK LIEHHBIX B¥M
AT = 3APYEE(H,
IE PbIHKY .
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Baw ¢mHaHCOBbIV COBETHMK

BHYTPUAHEBHAA TOPTroBaA

Mpopaaslune Buepa dbtovepc LKZ8 nHeecTopbl,
KaK Obl/10 peKOMeHA0BaHO, MOV NONYYUTb
10%, 3akpbiBKch Ha 10000. Ecnu KTo-TO
npojepXan no3numio 0 CerogHaA, umeet
CMbIC/ OTKYMUTBCA Cpasy C OTKPLITUA 1
nonyunTb ewwé 6onblue. HoBbIX caenok
CeroAHsa cosepLiatb He cTOUT. PbloYepCHbIit
PbIHOK OTYacTV OTbIrpan nageHve AMepuku, a
PbIHOK aKuuit 06BanUTCA cpasy, ecin 0TKPOIoT
Topru. [lanbHeiilwee noBeAeHne NOKa He ACHO.

Anekcanap Ya6aHos, skcnept BKC
Skcnpecc

800
CtAHb UHBIM

HA ®OH/I0OBOM PLIHKE

CPEAHECPOYHbIE TEHAEHLUNN

®yHaameHTanbHasA oLeHKa 1 TeXHUYecKoe
COCTOSIHME pbIHKa ceilyac He ABNAITCA
onpegensaowmmmn pakropamu. Kpnsuc
NVKBUAHOCTM U npeanpuHaTblie ®PC mepbl Ana
pewweHus npobnem B s3koHomuKe CLUA Gyayt
onpeaenATb CPeAHECPOUHble TEHAEHLMN.
Kpusuc B LTaTax noka Bce e AUKTYyeT
VHBECTOpaM BbI6paTh BbIXKUAATENbHYIO
no3numio Kak Hanbosnee pasyMmHyio.

Amutpuin CaBueHko, skcnept BKC 3kcnpecc

AOJITOCPOYHbIE UHBECTULUUN

3aMeaneHNe TeMMNOB POCTa OCHOBHbIX
3KOHOMUK MUpa fieNaloT PbIHOK MeABEXbYM.
PucK fonrocpoyHbIX MHBECTULMI BCE Xe
6y/ieT KOMMNeHCKPOBaH 3HaYNTENIbHbIM POCTOM
B NepcneKTMBe noayroaa-roaa.
PyHaaMeHTaNbHO poCCcUiiCKan 3KOHOMMKA
0CTaeTcA NpuBNeKaTenbHOM.

Amutpuit CaByeHkKo, skcnept BKC
kcnpecc

BKC 3kcnpecc

Mepepn TeM, KaK NPUHATL TOProBoE peLLeHre, NOCOBETYICA C

10 obo3spesameneii! 10 aHanumukos! 8 uHgpopmayuoHHbIX neHm! [lemanbHbil nouck no
ompacnam u amumenmam! Hosocmu 8 cmpaHe u 3a pybexom! http,//www2.bcs.ru/analyt
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Torn Topros: pbIHKM AMepuKin

BTOPHUK, 14 OKTABPA

BexTop BHU3 yKa3aja CTATUCTHKA [10 PO3HIYHBIM NPOJaXkaM U MHIAMI
IPOM3BOJICTBEHHBIX IeH. O0beM pO3HUYHbIX pofax B CIIIA cHU3WIICS B

centsibpe 2008 roza Ha 1.2% M0 CpaBHEHHUIO C IpeSbIAYLINM MecsieM. B aBrycre

2008 roma posHuuHble npozaxuy B CIITA cOKpaTUINCh, COTIACHO
IIepeCMOTPEHHBIM AaHHBIM, Ha 0.4% (coobmanock -0.3%). Oxuaanoch, 9To
ob1iye po3HUYHBIE IPORAXKH B ceHTsIOpe yrazayT Ha 0.7%, a 6e3 y4era

aBToMoGueii - Ha 0.3%. PeanbHOe cOKpalileHre PO3HIYHBIX [IPOAAXK YCKOPSETCS

3 Mecsina HOAPSIA U 3TO OTIMYHBIA MHAUKATOP, GUKCHPYIOLINIA KPax KYJIbTypbI
norpe6eHus wratoB. Basoserit nnzexc (Core PPI) Boipoc B centsibpe Ha 0.4%
HpOTUB OXuzaeMbix 0.2%. DTO HEMPUATHBIN «3BOHOYEK>. [TafieHue Ha QpoHe
HeraTUBHOI'0 MaKpO3KOHOMUYECKOro (poHa IO 110 BceM pPOHTaM, HO
PeKOpICMEHOM CTaJl HeTera3oBblii CEKTOp Ha (pOHe MajieHus 1ieH Ha HeTh Ha
6% K $70 3a 6Gappesb. OITEK moHu3uIa mporHo3bI CIPoca, YTo BbI3BAIO 06Bas
coaHoro unzekca S&P Oil&Gas Ha 18.71%. Exxon u Conoco Phillips
ob6Bamuiuch Gosiee 1eM Ha 13%. [IpuMedaTesIbHO, YTO GAHKOBCKHUIA CEKTOD
(xs1accideckumii GaHKWMHT) TOProBajICs JIydlile PbIHKA ¥ OTepsi Bcero 2.52% B

smue S&P Banks. DTo 65U10 06YCI0BIEHO Ha yAUBIEHHE XOPOIIIel OTIeTHOCTIO
Wells Fargo 1 JP Morgan Chase. IIpu6biis JP Morgan B 3 kBapTase oJy4unach
11 11eHTOB Ha aKLHIO, OXKAAJCS YOBITOK B 18 11eHTOB. Tak e yAuBIIa IPUObLIb
Coca-Cola - 83 meHTa Ha aKLUIO, OXKUAAIOCH 77 [IEHTOB. AKIIUY KOMITAaHUH CTaJIN

eZIMHCTBEHHBIM KOMIIOHeHTOM uH7eKca DJ, kotopble nmpubasunn (+1.1%).

JOmutpuii CaB4yeHKo, skcriepT BKC Dxcrpecc

MUPOBbIE MHAEKCDI

WHAEKC 13M, % M3M  3HAYEHVE
PTC -9,26 -80,53 788,98
PTC-2 -4,65 -4821 989,06
MMBB -8,67 -6551 689,71
MMBB-10 -8,36 -110,42 1210,37
NIKKEI 225

(7:00 MCK)  -9,55 -911,91 8635,56
HangSeng

(7:00 MCK)  -6,65 -1063,9 14934,45
NASDAQ -8,47 -150,68 1628,33
S&P 500 -9,03 -90,17 90784
Dow Jones  -7,87 -733,08 857791
BOVESPA  -11,39 -4736,0 36833,02
IPC -4,99 -1109,2 21135,42
FTSE 100 -7,16 -314,62 4079,59
CAC 40 -6,82 -247,45 3381,07
Xetra DAX -6,49 -337,56 4861,63

1zs00

1za00

1zzo0
1zo000

EE RSN
11600
11a00
11=00
11000

10800
10600
10100
10z00
10000
os00

“-losoo

oa00
o>nn

t=Talalal
|leeco
ss00
o000

TPAOUK M3MEHEHUA MHAEKCA DJI, NEPUOA: 1 AEHD.

AMEPVNKAHCKWE JEMO3UTAPHbIE PACMTCKW, ADR (CLUA)

SMUTEHT N3M, % LIEHA LIEHA 1 AKLUUN N3M. K MMBB, %
JiyKomn -17.23 37.04 37.04 -6,02
Hop Hukenb -4,33 6.85 68,50 -7.48
Poctenekom 6,74 37.64 6,27 -14,34
CyprytHI -9,64 5,06 051 -2,04
[asnpom -12,64 17.21 4,30 -7.83
[a3npomMHedTb -2,06 9,5 1,90 -4,69
MTC -12,22 42,1 8,42 47,69
BbiMnenkom -17,58 13,78 55,12 -
BTB 26,58 3 0,0015 15,64
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TEKYWMWE PEKOMEHAALINN

O)KI/I,EI,aEM ble coObITUA o fowonere
Nykoiin Mokynatb
N MK Hop.Hukenb Mokynatb
Fockopnopaums - PoHa cogeiicTBua pepopmuposaHmio KX BbicTaBuT Ha ayKumoH 10 mapa.
py6nei ans pasmeLieHus Ha 4eno3uT cpokoM Ha 90 aHel n ewe 8 Mapa. pybneit CpOKOM Ha 34 fHA. [asnpom Mokynatb
LIb P® npoBeaeT fen03nTHbIA ayKLMOH C KpeAUTHbIMIU OpraHn3auuamMu - pesuaeHtamu PO. PocHethTb MokynaTs
0AO «pynna komnaHuin «MUK» ony6nukyet npeasapuTensHble gaHHble 33 9 mecsues 2008 roga. ABTOBa3 Mepecmotp
CeropHs npoiiaet BHeoYepeaHoe cobpaHve OAO «<HTMK». 4yTn3 Mepecmotp
dongosas 6upxka PTC npekpawaet Topru akumsamm OAO «HoBopoccuiickoe MopcKoe Bumm-Bunab-flanH NepecmoTp
NapoxoAcTBO» MO 3aABIEHNIO IMUTEHTA.
BbimMnenkom Mepecmotp
NebepAHcKMN MpopasaTb
CEFroAHA NPOBOAATCA YYEBHbIE KYPCbI CEFOAHA
BECIMJ/IATHbIE CEMUHAPbI B HMJIK MepecmoTp
FOPOJAX @brovepcbl Ha Haeke PTC.
Teopvm 1 NpaKTuKa CeBepcranb MepecmoTp
AcTpaxaHb, KpacHospck, TOproBau Eanrua Mokynars
OpeHbypr, PoctoB-Ha-ZloHy,
CankT-MN eTep 6yp r, Ca paTos, [TnamHblil cemuHap 014 ONbIMHbIX PocTtenekom Mepecmotp
y(ﬁba uHBecmopos
YpancsAsbuHdopm MepecmoTp
Bpems u Mecmo nposedeHus Bbi Moxeme Bo3moxHocTtu pbIHKa Komcrap Mepecmotp
ymo4HUmb Ha calime y4e6Ho20 TOBapHbIX PblOYEpPCOB U
yeHmpa BKC ONUMOHOB ANA YaCTHbIX MTC Mepecmotp
www.bcs.ru/school MHBECTOPOB

TMonHbIl cnucok pekomeHOayuli u yenesbix

CeMUHOp paccqyumaH 01 HAYUHAWUX U
ONbIMHbIX UHBECMOPOB

Kypcbi nposodamcs 8 Mockse 8 oguce
HOY YuebHbili yeHmp BKC. Bpems u
Mecmo nposedeHus Bbi Moxeme
ymouHuUmb Ha calime Y4e6Ho2o yeHmpa
BKC

yposHeli MOXHO noslyyums Ha calime BKC
3kcnpecc.

Knuenmsi komnaHuu Ha mapuge «bKC
[lepcoHanbHbIl 6pokep» umerom
BO3MOXHOCMb OPOPMUMb NOONUCKY HQA
pacwupeHHbili cnucok pekomeHOayuli u
nosHbIl HAGop AHANUMUYECKUX Mamepuaaos

komnaHuu BKC 6ecnnamHo.

www.bcs.ru/school

Ma KPO3KOHOMUNYECKAA CTaTUCTUKA

BPEMA OXWIOAEMOE 3HAYEHUE MOCNEAHEE 3HAYEHUE 3A
(MCK) CTPAHA NHAVKATOPbI SATIEPVOA 3A TEKYLLMI NMEPUOS, MPEABIAYLWNIA MEPUOA
CTep)KHeBOW UHAEKC
16:30 CLUA notpebuTenbckux LeH - CPl ex food ceHTAbpL 0.2% 0.2%
& energy
16:30 CLWA Whpexc HOTp.eﬁmeanKMX HeH - ceHTAbpb 0.1% -0.1%
Consumer Price Index
16:30 CILA KonuyecTBo 3aABOK Ha no!:oﬁme no | 3aHeaeno Ao N/A 478 000
6e3paboTuue - Jobless Claims 11 okTs6pAa
MpuUTOKM KanuTana no AaHHbIM
17:00 CLIA Ka3zHaueiictea CLUA - Tsy Intl aBryct N/A -$74,8 mnpa.
Capital System
Wcnonb3oBaHune
17:15 CWA NPOU3BOACTBEHHbIX MOLHOCTEN - ceHTAGpL 77.8% 78.7%
Capacity Utilization
17:15 | CLUA 1POMBILU/IEHHO® MIPOVU3BOACTEO cenTAGpL -0.8% -1,1%
Industrial Production
) WHaeKc nocTeneHHoro pasroxa
18:00 CluA nHosaumn - Phila Fed Prices Paid OKTAGPL e S5
WHaeKc AenoBoit aKTMBHOCTM MO
. AaHHbIM PesepanbHoro PesepsHoro )
18:00 CluA baHka ®unagenbduu - Phila Fed OKTAGPL Jo =
Survey
. 3anacb! HedTV U HedhTenpoAYKTOB - 3a Hefleno 1o
18:30 CLIA EIA Crude Oil Stocks 10 okTAGpA N S rr G
. MHpekce pbiHKa xunbsa - Housing
21:00 CLIA Market Index (NAHB) OKTAGPb N/A 18
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[Tone3Hble HOBOCTU

HAWBOJIEE BAXXHbBIE COBbITUA NPEABIAYLLErO AHA

Cpegna, 15 okTa6ps

KPU3UC AOBPAJICA 0 MUHYAOBEPEHUM

TToka Kpu3uc He WaguT HUKOro. [Ipojaxy MUHYZOOPEeH!I HaYay Pe3Ko
cHuXaThes1. [Ipon3BoauTe I MUHYZOOPEHHUIl BIIePBbIE IPU3HAICE, YTO
KPU3HUC JIOLIeJ U 10 UX oTpaciy. O pe3KoM MaZieHuH CIpoca Ipe3nsieHTy
Imurpuio MezgeneBy coobuun Biuazesner; MXK "EBpoxum” AHzpeit
MenbHryenko. OH BUAUT BBIXO/] B TOCHIOAZIEPXKKE CeTbX03PON3BOAUTETIEH.
Ha BHyTpeHHeM pbIHKe TaK)Ke HaGII0HAI0TCs IPOOIIeMbL.

"CtpaHa cobpasia 60JbII0i YpOoKaii, 0fHAKO PUHAHCOBBII KPU3HUC U 371eCh
ChITpaJi INIOXYIO POJIb — €CThb l'IpO6]IEMbI C 9KCIIOPTOM 3€pHa, — IOACHUJL
6usHecMeH.— To ecTb ceiiuac ecTb HpO6JIEMbI C pea]lI/ISaIlI/IEI‘/‘I HAKOIIJIEHHOT'O
3€pHa, 1 KaK C1eCTBHE HAlll CeJIbX03IIPON3BOAUTEIIb TOXE JIMIIEH NOCTYyIIa K
¢duHAHCOBBIM pecypcam”.

Poccuitckunin peiHok

MHeHue 3kcnepra: o cytn, Bo
BCeX 0TpacnaAx, Kyaa npuwen
Kpu3uc, HabloAaeTcs cxoxasn
cutyaums. CHavana pesko nagaer
Cnpoc, NPoAAXU ocTaHaBAKBaOTCA
W HayvHaeTcA XpoHNYecKme
Hennatexu. Y
Ce/nbX03Mnpon3BouTeneil Het
AeHer, 4To6bl NOKynaTh ya06peHus
B pe3ynbTaTe y Npou3BoAuTeNei
HauuMHatoTCA Npobnembl co
cObITOM, 3aTOBapVBAIOTCA CKNAAbI.
Kak TonbKo cknagpl 3anonHATCA,
HayHeTCA CHUXeHne
npou3sBoacTea. Cnpoc Ha
YAOGpeHUs Ha BHYTPEHHEM pbiHKe
Tenepb NoABUTCA Bavxe K
NoCeBHO, MO3TOMY OCTaeTCA
PaccymnTbLIBATH TOJIBKO HA 3KCMOPT.
Mo aaHHbIM "CunbBUHUTA" B
EBpone cnpoc cokpatyaetcs, HO
roka Bce B nopaake B MiHanm n
Kutae, - KOMMeHTUpYeT
PYKOBOAMTENb rpynfbl 3KCNepToB
BKC 3kcnpecc Amutpuin Wnwos.

ub UCJIAHAUUN CHU3WUJ YYHETHYIO CTABKY 10 12%, CTPAHA

HA TPAHU BAHKPOTCTBA

LlenTtpasbHblii 6aHK ViciaHAnK 0ObABIII O COKpALeHNH YYeTHO CTaBKU Ha
3,5 1.11. mocyie GaHKPOTCTBA 3 KPyIHeHnX 6aHKOB cTpaHbl. CTaBKa CHIDKEHA
c mpexxHux 15,5% 1o 12%.

IpaBuTenbcTBo Vicnanauu HanmoHaau3upoano Kaupthing Bank,
Landsbanki u Glitnir Bank, uro npusero k nazieHuo, a TouHee Kpaxy,
HallMOHAJIBHON BAJIIOTHI — KPOHBI, [IPY 3TOM MOHETapHbIE BJIACTH CTPAHbI
OTKa3aJIMCh OT MIOZZIEPXKKK Kypca Hall. BamioTsL.

Poccuitckuin pbiHOK

MHeHume 3kcnepra: MNpembep-
MUHUCTP MicnaHamm 3asaBun, 4to
CTpaHa HaxoAMTCA Ha rpaHn
HauvoHanbHoOro 6aHKpoOTCTBA.
CuTyauma HaCTONbKO KPUTUYHA,
4YTO Ha NepBbIX TOprax nocne 8
OKTAGPA OCHOBHOW (hOHAOBbIV
nHaeke Mcnanamm obpylimnca Ha
76%. ®riHaHcoBanA cucTema
KpynHeiwue 6aHKM cTpaHbl He
cMorv 06enyKuBaTh CBOM JOTN
nepej MHOCTpaHHbIMU BaHKaMmu, -
oTMeyaet aKkcnepT BKC Skcnpecc
EBreHunit Hem3opos. - OCHOBHbIM
(haKTOpOM Kpu3suca cTano
cocpefoToyeHne n popmuposaHme
Gonblueit yactv BBI puHaHcoBoit
1 6aHKoBCKoM cdepoit.
Wcnanackue 6aHKM akTUBHO
KpPeAVTOBaNNCh 3a FpaHnLel, 1
Gnaropaps Takov NoAnTUKe
33a/l0/IKEHHOCTb HaceNeHnA n
6aHKoB coctaBuna 500% BBI.
BHewHwuin aonr aTon cTpaHbl
cocTtaBnseT $277 TbiC. Ha KaXaoro
rpaxpaHuHa.
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CobbITnA

OKA3bIBAIOT BINAHWE HA PbIHOK

Cpepa, 15 okTa6pA

BCE XOTAT AEHEI N IbIrOTbl, SHEPTETUKU BCTAJIN B
OYEPEADb

Bcrern 3a HeTAHUKAMU, MeTaJUIyPraMu, CTPOUTENISIMU, MUHYI0OPEHUSIMY B
oyepe/b 3a fIeHbraMy 1 JIbIOTaMU BCTaJIU 3HEPreTUKU.

MupoBoit GbrHaHCOBBII KPU3KC J0OPANICS 0 3I€KTPOIHEPIeTHIECKOr0
CeKTopa.

YacTHble COOGCTBEHHVKH FeHepaliii MOTYT CUJIbHee BCeX [I0CTPafaTh OT
HEXBaTKU CPeZICTB 1 HellpueMJIeMbIX yCJIOBUIA 3aMMCTBOBAHUN — IIpU
TIOKYIIKe FeHAKTUBOB OHH yKe OZAMKCAJINCh 0] 06513aTeIbCTBAMK CTPOHUTD
HOBbIEe MOIIHOCTH.

Ha sTOM 0He WwieHbI HEKOMMepYecKoro naprHepcrsa «CoBeT
npousBoauTerei anekrposHeprun»> (HIT «CIID») pemmy o6paTUThCA 33
MIOMOIIBIO K BULle-nipeMbepy Mropro Ceunny, Kypupyromemy TOK. OcHoBHas
1esb — HOJYYUTb AOCTYII K JIbTOTHBIM KPeIUTaM.

ITo cioBaM mipescesaresist HaboatebHOro coera HIT «CIID» u
onHoBpeMeHHO riaBbl KDC-Xomaunra Muxanna Cino6oanHa, eme 10
CJIOKVBLIEHCS CUTyaL[M¥ CPeZCTBA OT JOIIMUCCUM 00eCrerBaIn TOJIBKO
50% Bceil MHBECTIIPOrPaMMBI. «B yCJI0BUAX CylLlecTBeHHOTO pocTa
CTOMMOCTY CTPOUTENBCTBA FeHEPUPYIOLINX MOIIHOCTE 00ecrnedeHHOCTh
[PUOPUTETHBIX MHBECTIIPOEKTOB OT I0MIMUCCUH B HACTOSAIIee BpeMs
cocraBisieT He 6osee 25%», — TOBOPUT OH.

Poccuitckuin pbiHoK

MHeHue 3Kkcnepra: Yepes rog
nocne Hayana Kpusuca Ha 3anage,
npob6aembl JOKAaTUAUCH MOYTU AO
BCeX KPYMHbIX oTpacnen B
3KOHOMWUKe. Y KaXaow oTpacnu
celyac ectb CBOU ocobbie
npo6ieMmbl, HO B LLe/IOM OHU CXOXM.
HyHbl AelleBble AeHbIY U
XenatenbHo nibrotol. Ceityac B
GorbLuelt YacTy oTpaciei Bonpoc
He CTOWT TakuM 06pa3om, uto, Nnbo
Bbl J@eTe HaM jeHer, 1160 Mbl
3aBTpa 3aKpbiBaemcA. Peun nget o
NPOAOIKEHNN HOPMAIbHOO
(YHKLMOHMPOBAHWA B YCNOBUAX
Kpu3uca 1 AanbHellleM pasBuTum.
Moka rocyaapcTBo HUKOMY He
0TKa3aso, YTo FOBOPUT O
cepbe3HOM HaMepeHum no
MaKCMMyMbl CFIaAUTb NpuLLejLIve
K HaM npo6nembl, - KOMMEHTUpPYeT
PYKOBOAMTENb rPynMbl 3KCMNepToB
BKC 3kcnpecc imutpuii Lnwos.

OKA3bIBAKOT BINAHME HA PbIHOK

«POCUHTEP» NON3AEPXAJICA

Yucras npubblib «PocuHTepa» CHU3UIIACh B IEPBOM TOJIYrOAUK GoJee yeM B
4 pa3a 13-3a OTKPBITUA HOBBIX PeCTOPaHOB 1 HAJIOTOB.

PecropaHHbIi XONAUHT «POCHHTEpP» BbINMyCTUN 0T9eTHOCTH 10 MCDO 3a
nepeoe nonyrozue 2008 roga. Yucras npubbLib «PocuHTepas 3a ssHBaphb-
HIOHBb CHU3WJIACh 0JIee YeM B 4 pa3a 1o CPaBHEHHIO C aHaIOTYHbIM
neprooM pouwtoro roga: $1,3 M mpoTtus $5,3 MitH. PeHTaGeIbHOCTD 110
qucTo pubsLM coctaBmia 0,8% 1o cpaBHeHHIO ¢ 3,3% rofIoM paHee.

Yucrast BLIPyYKa yBeM4uaach Ha 36,3% 10 $164,9 mitH, BanoBast mpubbUTh
- $61,7 miH. BasoBas Mapika CHU3UIACh Ha 4% 110 CPABHEHMUIO C IEPBBIM
nonyroauem 2007 rozxa: 34,7% mpotus 38,7%. B koMnaHuu 00BACHSIOT, 4TO
3TO NIPOMU30LIJIO B OCHOBHOM 13-3a NOBBILIEHUSA 3apIUIAThl pECTOPAaHHOMY
HepcoHany.

OmnepauroHHas npubbUIb cocTaBiIa $6,7 MIIH, OlleparMoOHHas Mapxa -
4,1% mpoTus 9,4% ronom pasee.

TToka3zarens EBITDA 3a AsHBapb-UIOHb 3TOTO rofia coctaBui $15,5 MitH,
mapka 1o EBITDA - 9,4% npotus 15,3% B NpoLLIOM TOAY.

Poccuitckunin peiHok

MHeHue 3Kkcnepra: «<PocuHTep»
BbIMYCTU/ YyMEPEHHO-HEraTUBHYIO
OTYeTHoCTb. Mbl NporHo3vipoBany,
4TO M3-3a 6OMbLIMX PACXOA0B Ha
HOBbIe pecTopaHbl Mapxa
CHM3UTCS, HO OHa NoKasana
AVHAMUKY CUNbHEe OXUAAHW, -
KOMMeHTUpyeT TaTbAHa
Bo6posckasn, aHanutk O BKC.
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OKA3bIBAKOT BINAHWE HA PbIHOK

Cpepa, 15 okTa6pA

«®APMCTAHJAAPT» BCE BOJIbLUE NPOAAET BE3 PELIENTA

«®apmcraHapT»> Ony6IMKOBAT ONePALMOHHbIE Pe3yJIbTaThl 32 9 MecslieB
TeKYIero rosia. AHaJUTUKY OTMeYaloT XOPOILYIO IMHAMUKY B CETMEHTe
Ge3peLenTypHbIX IPOAYKTOB, I7ie IPOAAXKHU BEIPOCIH HAa 63% I10 OTHOLIEHUIO
K aHaJIOTUYHOMY I1epHOZy TIPOLIJIOro roza.

TTponaxxu GpapMIPOU3BOAUTEINS BLIPOCTH Ha 34% 110 CPaBHEHUIO C
aHAJIOTUYHBIM IIePUOJIOM IIpomioro roza: 10,3 miH py6ieii npotus 7,75
MiH py0. IIponaxku papMalieBTHYeCKO¥ IPOAYKLNH BBIPOCIH Ha 44% 10 9,
56 MiH py6ieii. IIpozaxy 6e3peLenTypHBIX PenapaTos - 7,517 MiH
py6ueit, uTo Ha 36% GoJiblue TOKa3aTesieil rooM paHee. JInepamu IpofaK
CTaJIi TAKKe JIEKAapPCTBa KaK «Apbuzion», «AMUKcHH>, «Konzek»,
«Kommusut», «Ilenranrun» u «TepnuHkon». Belpyuka KoMIaHuy OT
HPOZIAXKU PeLieNTyPHBIX IPOAYKTOB BEIPOCTIa Ha 84% 10 2,014 MiH pyo6.
JlomoHUTeBHBIHA Z0XOZ B pa3Mepe 797 MJIH py6. KOMITaH!S OJIy4ua OT
cBOero OU3HeC [oApa3seNieH s 10 IPOU3BOACTBY MEJUIINHCKOTO
060pyZI0BaHIs X MHCTPYMEHTOB, TOBOPHUTCS B COOOIIEHNN KOMITAHHH.
Poccuiickuii pbiHoK

MHeHue 3kcnepra:

«Xopoluue pe3ynbTaTbl paboTbl
®apmcraHaapTa 6b11M BO MHOTOM
oxuaaembiMn. Komnanus
COXpaHAET BbICOKWE TeMIbl pocTa
NpoAaXx, Bbllle pocTa
(apMaLieBTUYECKOro pbiHKa B
uenom. OcoGeHHo pagyet
AVHaMUKa B OCHOBHOM sl
KOMMNaHWUu cermeHTe
6e3peLienTypHbIX NPOAYKTOB, rae
npogaxw Bblpocau Ha 63% no
OTHOLLEHWIO K aHaNornyHoMy
nepu1oay NpoLuioro roaa, -
KoMMeHTUpyeT TaTbAHa
Bo6posckasn, aHanutuk O BKC. -
[lonrosas Harpyska
tapmMnponsBoAnTENA HaXOANTCA
Ha KoMpopTHOM yposHe. o
nTOraM nosyroans OTHOLIEHNe
yucToro gonra kK EBITDA
COCTaB/IANO MeHee efNHNLIbIY.

OKA3bIBAKOT BIMAHMNE HA PbIHOK

Cpegna, 15 okTsa6ps

BJIACTU CLLA OJOBPUJIN NMOKYIMNKY BANK OF AMERICA
MHBECTBAHKA MERRIL LYNCH

®enepanbHas Toprosas komuccus CIIA onobpuna cuenky mo
nprobpeTeHNIo KpynHedmmM po3HnyHbM 6ankoM CIIIA Bank of America
Corp. TpeThero 1o BeJn4KHe B cTpaHe nHBect6anka Merrill Lynch & Co. 3a
34,9 mupa. [oJuL

Tpuo6peTenue GyzeT MOJHOCTHIO TPOQHHAHCUPOBAHO 3a cYeT 0OMeHa
akuusaMu - Bank of America o6mensier cBou akiuy Ha akuuu Merrill Lynch B
cooTHomeHnu 0,8595 k oHOMY. 3aBeplieHue C/IeJIKU, KOTOPYIO TaKxe
nospkHa ofobputs DenepanbHas pesepsHast cucrema (PPC) CIIIA,
oxupaercs B [ ksaprane 2009 r.

Poccuitcknin pbiHOK

MHeHue 3Kkcnepra:

CeroaHa otuntbiBaetca Merrill
Lynch v pbIHOK NoiMeT HacKoIbKO
yAauHow oKasanacb nokynka Bank
of America. To uTo Bonpoc no
MOKYMKe YyXKe peLueHHbli 6bi10
NOHATHO 1aBHO, HO NpPo6eMbl,
KoTopbI Bo3HWKAW y Citi ¢
Wachovia npvBHoCKHN HesicHOCTb
1 HeonpeaeneHHOCTb. To YTo
caenka mexay Bank of America n
Merril Lynch yxe Ha dbuHUwHoOM
npsMon 1 oaobpeHa deaepanbHON
ToproBow Komuccuein CLUA -
no3nTuB ANA pbiHKa. Ho ceituac
OCHOBHOE BHUMaHWe BCe e
nepekoyaeT Ha cebA 0TYeTHOCTb
ruraHToB. CerofHA oTYnTLIBAIOTCA
Bank of NY, Citigroup, Merrill
Lynch n avHamuka cektopa Bee xe
B GosbLUel CTeneHu 3aBUCUT OT
3TUX OTYETOB, - OTMEYaeT 3KCnepT
BKC 3kcnpecc Amutpuin
CaBueHKo. - [MoKa ce3oH
KBapTasbHbIX OTYETHOCTE
CTapToBan yAa4yHo (PbIHOK elle
3TOro He 3aMeTun).

Camble cgexue Hosocmu. KoMnemeHmHble KOMMeHmMapuu. BcecmopoHHss aHanumuka.
BbKC-3kcnpecc. Baw 6unem do cmaryuu lNpubbiib.
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Jlnpepsbl pocta 1 nageHnA

NPEALIAYILAN AEHD

Cpeaa, 15 okTa6psA

C caMoro oTKpbITUSA CTaNo NOHATHO, YTO OT
BYepalLlIHero No3uT1Ba He 0CTanoch 1
cnepa. BHewHuit hoH ogHo3HauHO
rosopun: «Mpogasatb!». Y10 cobeTBEHHO
Y4aCTHUKM pbiHKa 1 aenanu. OgHako
00bEMBI He OblIM 6onbluMMK. A 3TO AaET
HaZieXAy Ha To, YTO PbIHOK NPOCTO
nonbITancA 3aKpbITb OCTaB/EHHbIN 3N,
Hauancs ce3oH oT4éTHOCTEN 3anafHbIX
KoMnaHui. U Havanca Hennoxo.
®uHaHcoBble ruranTel Wells Fargo n JP
Morgan Chase otunTanuch BnosHe
npuanyHo. Xota npubbiib 1 ynana Ha
YMOMOMPaunTeNbHYI0 BEIMUMHY, OHa BCE
e ocTanach npubbINbio. A 3TO HblHYE
peAKoCTb ANA NpeacTaBuTeNeit
npo6nemHoro cektopa. Kak 6bl Ha 3Tux
JIBOMX BCE He 3aKoHuunockb... Beab Bnepean
ny6ANKYIOT pe3ynbTaTbl eLé MHOr0-MHOro
Kysa Gosee COMHUTENbHBIX Koser. YTo
KacaetcA o6Liero HacTpos, TO NO3UTUB OT
B/IMBAHWUIA IMKBUAHOCTU B MUPOBYIO
(uHaHCOBYIO cMCTeMY NOATauMBaIOT
MefiKue HeraTuBHble (akTopbl. BoT Buepa,
HanpuMep, Bbiluia NAoXan CTaTUCTUKA:
PO3HWYHbIE MPOAAXKMN 3HAYUTENBHO
cHusunucb, Core PPl okasanca Ha kpaiiHe
HeKoM(OpTHOM ypoBHe BMecTe C
NpOoV3BOACTBEHHON aKTUBHOCTBIO.
AnekcaHnpp Ya6aHos, 3xkcnept BKC
Skcnpecc

MNPOLWEAWAA HEAENA

YpanCsWU (0,3 py6.)
AapodnorT (63,3 py6.)
MK HH (1935 py6.)
Montoc3nT (516,01 py6.)
PocTen (191,39 py6.)
PocHe Tk (102,5 py6.)
®CK E3C (0,083 py6.)
Masnpom (122 py6.)
CyprHr (13,5 py6.)
HNMK (31,15 py6.)
FasnpHdr (52,1 py6.)
BTB (0,0339 py6.)
TartHe T (47,11 pYy6.)
TNykoin (1030 py6.)
C6epbaHk (29,35 py6.)
MTC (149 py6.)
CeBepCrt (132,36 py6.)
Pycluapo (0,446 py6.)

-24.0%

-18.91%

-18.0% -12.0% -6.0% 0.0% 6.0% 12.0%

Cpegna, 15 okTab6ps

Poccuitckuii pblHOK aKkLmMi1 Ha npolueawen
Heaene 06HOBUN NOKaNbHbIE MUHUMYMbI,
NPOAEMOHCTPUPOBAN OAHY M3 XYALINX
Hejienb 3a BCKO CBOIO UcTopuio. bonee Toro,
nocne HenoAAaLWMXCA TOTUKe AeiCTBIIA
(h1HaHCOBbIX PerynAaTopoOB, BKOYaBLUNX U
BbIK/IOYaBIUNX «PYOUNBHUKY OT
poccuiicKoi GMpXKK B MPOM3BOIbHOM
nocneA0BaTeNbHOCTH, PbIHOK Obint
3aMOpOXeH B MOMEHT KOPPEeKLIMOHHOIo
OTCKOKa nocJie npojosmkatoLerocs yxe 5
MecAueB nageHns. bonbwunHeTBO
npeacTaBuTeneil MHBECTULIMOHHOIO
€o061LecTBa BbICKa3bIBalOT Cepbe3HbIn
CKerncuc B OTHOLLEHWM NepereKTuB
POCCMIACKOro pbIHKa B KpPaTKOCPOUHOIA 1
cpeaHecpoyHoii nepcnekTuse. MaHuKa Ha
MUPOBbIX PbiHKax AenaeT ceoe geno. B
TeKyLLen HenpoCcTon cUTyauuu,
6e3ycnoBHo, ecTb 1 XopoLune HosocTU. Mo
cnosam npembep-mMuHucTpa Bnagummpa
MytnHa, npaBuTenscTeo PO pasmectut
rocyaapcTBeHHble cpeAcTBa B pasmepe 175
MIPA. Py6. B POCCUICKIMX LieHHbIX Bymarax.
MaxoBUK cnaceHns pUHaHCOBOrO pbIHKa
nocTeneHHo pacKpyynBaercs,
LONrOXAaHHbIe ieHbr1 NPUAYT Ha PbIHOK
KaK pa3, Korja akTuBbl GecrnpeLieseHTHO
fielleBbl.

Mapba Kyapasuesa, skcnept BKC
kcnpecc

G006

Aspodonor (63,4 py6.)
PocTen (172 py6.)
Montoc3nT (467,99 py6.)
TNykoiin (1136,22 py6.)
CyprHr (10,402 py6.)
C6epb6aHk (31,54 py6.)
TatHe dTb (57,1 py6.)
MTC (156 py6.)
PocHe 1 (103,8 py6.)
BTG (0,0328 py6.)
Fasnpom (128,5 py6.)
HIMK (31,99 py6.)
YpanCsW (0,274 py6.)
FasnpHdr (65 py6.)
Pycluapo (0,537 py6.)
CeBepCrT (152,5 py6.)
®CK E3C (0,091 py6.)

MK HH (1578 py6.) -41.53%

-50.0%  -40.0%

-30.0% -20.0%

-10.0% 0.0% 10.0%
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TexaHann3om ro pbIHKY

Cpeaa, 15 okTA6pA

NHAEKC MMBB

Cpega, 15 okTA6pA

WHAEKC PTC

ByepauiHuii ieHb Ipolues 10/ 3HaKOM MHUHYC, PbIHOK
[IpaKTU4ecKy BePHYJICA Ty/a, OTKyZa Ha4yaj CBOI
HeNpOAOJIKUTE bHBIN POCT. Poccuiickuil pHIHOK Bee elle
HAaXOJUTCA B 0XMIAHUU FOC. OAZIeP3KKH, a UHBECTOPBI BO
BCeM MHUPE COMHEBAIOTCsA 110 OBOZY aHTUKPU3UCHBIX Mep.
Buepa unnexc MMBB notepsin 8,67% 1 3aKpbLICA Ha
ypoBHe 689,71 nyHkra. Ha ceroqHAmMHANX TOprax rai
BTOPHHUKA GY/IeT MOJHOCTBIO 3aKPBIT, M HHAIEKC OMYCTUTCSA K
nogzepxke 630 MyHKTOB. B ciyyae HeraTUBHOTO Pa3BUTUSA
COOBITHI MH/EKC MOXeT yiTH HiKe Ha 500 MyHKTOB —
TOJITOCPOYHBIN BocxoAAmMiA TpeHs, 1998 ropa. Poccuiickuii
PBIHOK IIPOJJ0JDKAET TOPTOBAaThCA € OTJIAAKOM Ha 3amaf, a
TaM He Bce JIaiHO. BOT u cerozus BHemHuil GoH He
npeZBeliaeT HUYero xopouero. Pa3sutble 1
pa3BUBAIOLINeECS PBIHKY B ITyOOKOM MUHYcCe, HeQTh
nogouwa K 70 foynapam.

Hapesa Kyapssuesa, sxcniepr BKC Dkcnpecc
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LleHa no 3aKpbITUIO 689,71
U3MeHeHMe 3a AeHb -8,67%
Bnvxaiiwmne ypoBHU NoaaepKKM 630,574, 484
Bnvxainwve ypoBHM conpoTuBAEeHNA 750, 860, 950

CeroziHA nazieHye NONyYUT NpoziokeHuye. Lleab BHU3Y —
700 nynkToB. Ha Tekymuii MomeHT unzaukaTop RSI Ha
nHeBHOM rpaduke nepenponad. MACD (12-26) Ha
JIHEeBHOM yKa3bIBaeT BHU3. DKCIIOHEHIIMaIbHAA CPeAHASA
EMA-20 nxe EMA-45, 1leHa akL[11 HAaXOAUTCS HIDKe
cBoux cpenHux EMA-20 u EMA-45, 4To faeT HeraTUBHBIM
cpenHecpouHbIi curHai. Ha HeienbHOM rpaduike BUHA
Hey/layHas MOIbITKA Pa3BOPOTA OT IPUTSXEHUA IMHUU
nosrocpouHoro Tpenzia Ha 750. MHaekc PTC npogoykaer
CHIJKEHMeE B PaMKax BbI/IeJIeHHOTO HaMU KaHasa /10
nozaznepxku Kanana 2003 roga. BugumMo cHavasna npuzneTcs
CXOZUTh Ha MUHUMYMbI, OGHOBHUTb X, 3a11eMHUTh

Hozazep XKy Ha 700-680 10 UHAEKCY - U IOCTIe GyReT BUAHO.
Cerogus nenb BHU3y — 700 nyHKTOB. CTOI TOPrOB BUAUMO
He 136exaThb. CerofHa 06CTaHOBKA HaKaJleHa [0 Ipesieia.
MupoBble IIOIAAKY TMX0PAJUT: HakaHyHe peiHOK CIIIA
cHu3wICA Ha 8%, A3us Tepset 4%-9%, HedTh CHU3UIACH
Ha 6%. Oblovepchl Ha aMepUKaHCKKe UHAEKCH TepsioT 1%.

IOmurtpuii CaBueHko, sxcriept BKC Dxcmpecc
— RTSI [Ueka]
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LleHa no 3akpbiTUiO

N3meHeHue 3a AeHb

Bavxaiiwmne ypoBHM noaaepxKn
Bavxaiiwme ypoBHU conpoTmBneHna

Muaeke PTC ynan 3a 6 mecsues Ha 67,28%. 3a 6 MecsueB goxogHocTb «[opTdhens Ne8»

coctaBuna -1,77%.

Ha mapuge bKC Sxcnepm Bam docmynHbi do socbMu nopmepeneli ¢ pasaudHbIMU cmpame2usMu, No Kax00My U3 Komopbix Bbi nonyyaeme
oHaliH mopaosble pekomeHdayuu 8 mopeosom mepmurane QUIK, no e-mail u SMS. http,//expert.bcs.ru/
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TexaHann3om ro pbIHKY

MoJIKC 30/10TO Cpep,a. 15 0I-(TFI6pFI

CocrosiHMe UHIMKATOPOB:
1. ena mox Moving Average(220) PLZL (518,400, 22850, 510,000, 516,010, -3 48938)
2. ITena mMexxzy Moving Average(13) u Moving Average(54).
3. MACD Histogram =0

4. RSI(50)=47%

5. Williams%R (200)=-64%, Williams%R (10)=-90%

ITo 6ymare chpopMUPOBaICs TOKaIbHbII KOPUOP B IPaHHUIIAX
450 - 600 py6. TexHu4ecku Mbl pOpMHUPyeM KOPUIOP. PhIHOK
3ales Mex/y CpeJHUMHU.

PexoMmeHzanmu: ocTOpoxHas MoKynka sbime MA (220). Ilens
900 py6. [Tponaska pu JBUKEHNH HIDKE YKA3aHHOU CpeiHei.
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-10

CHpOC Ha 30JI0TO B MUPe€ TOBBIIIAETCs, IPOTHO3bI

50

3amkanuBaioT 3a 10008 3a Tpoiickyro yHimio. [IpudeM cpoc

-0

o A
Ha I0BEIMPHOE 30JI0TO, KaK MHBECTUIIMOHHEI ToBap. Tak uTo A
vaksy
dynnamenTanbHo Bee xopomo y [Tomoczonora. IR R T e I I P T

Hrops F0auH, sxcnept BKC Dkcnpecc forber

F 100

LleHa no 3akpbiTUIO 516,01
U3MmeHeHMe 3a aeHb -2,10%
Bavxaiime ypoBHU noaaepxKu 635,600, 560
Bavxanwve ypoBHM CONpOTUBNEHUA 760, 800, 830
CYPIYTHEDTErA3 Cpep,a. 15 0I-(TFI6pFI

Axruu CyprytHedTerasa B cpelly CHU3UIUCh Ha 8,3%,
1854

3aKpBIBIIKCD 110 LieHe 13,500 py6reil. Bnarogaps CHIDKEHHIO ;3

IleH Ha HeTb /10 75 I0JIApOB, U BHENIHEMY HETaTHBHOMY 1755
17.04
¢ony axuuu CypryTa IpofioJIKIIM KOPPEKIMIO OCIIe 165

CHUJIbHOT'O pOCTa B HAYaJie HeJeu, 6]'[31"01'[0]'[}7‘{1{0 3dKpbIB 18

1654
OCTaBaBILIMICA I'3II. HEHa, HE CyMeB IIPe0ZI0JIETh YPOBEHDb 15,03

1459
140
TIOZIZIEPKKY B BH7ie TIOKYNOK. CeroziHs Ha GOHe CHIIBHOTO ek
1304
Ta/leHUA MUPOBBIX PIHKOB aKLIUy MPOJIOJIKAT CHUKEHHUE K 1259
12,04

15,6, cuusuiack B paiton 13-13,5 py6uieit, oGHapyKUB TaM

Gimkainreit moanepxke Ha 12,0. Uuavkatop RSI HaxoauTest 1153

B HeﬁTpaanoﬁ 30HE, d CKOJIb3A1Iye CpeHre IoKa 1.0
o 1054
YKa3bIBAlOT HA BOCXOZsIlee JBUKEHNE. Y4nTHIBas BHEIIHUANA 10,04

(l)OH, PEKOpPAHOE CHMI)KEHVE daMEPUKAHCKUX, d 3a HUMU BCJIe 1 ]

904
a3uMaTCcKUX GUPXK, CHIDKAIOMecs: pbI0YepCh, a TAKKE Pe3Koe  as]

najieHye eH Ha HeTh yke Huke $70, OTKphITHE GyzeT R

— Cuprrrs [Uena]  — Cuprogrs [Movingéwerage]  —  Cyprugra [Moving Average]

OTpULATEIbHBIM.

EBrenum HeM30poB, 9KCIepT BKC BKCHPBCC o I|||||| ||||||.||||.".| I||||.||||||..§Im| .|..|j||u|||.|.|l|||§||.n||||h- | Dl “ I||||I|n.E,I....|||||||,|| I|||I.|.u.|......

= Cyprrers [Dfeem]

LleHa no 3aKpbITUIO 13,5
N3MeHeHMe 3a feHb -8,3% — Cuprmgrs [FS]
[ 1. [22 [24 [26 [30 2 [6 |E] [14
Bavxaiiwme ypoBHU noaaepxKu 12,7/12,0/11,5 [ [Oct
Bavxanwve ypoBHM CONpOTUBNEHUA 14,0/14,7/15,6
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[lone3Hble CKonaemble

0B30P CbIPbEBbIX PbIHKOB 3-16 0KTH6PF|
15500 ‘ 910.00
15000 ¥ 90,25
5
+ 895.00
14500
+ 880.00
14000
13500 + 865.00
13000
+ 850.00
12500
+ 835.00
12000 }
11500 820.00
03.10 06.10 07.10 08.10 09.10 10.10 13.10 14.10 15.10 16.10
mmm Hedors Brent - o .. Hukens ——— 3onoTto
B cpeny naHviKa Bce e 0XBaTUIa CbipbeBbIE MNOWAAKM. CbIPbE U3M, % 13M, $ LIEHA. $
MaKpo3KoHOMMKa LITAaTOB NpeABeLaeT NpoBan cnpoca, 1
CbIpbeBOI PbIHOK, KaK CaMblil YyBCTBUTENbHbIN K 3onoto '0- 14 -1 -20 845
MaKpPO3KOHOMWYECKWM CMajaM, CHoBa Obinl B ayTcaiifepax.
Hedtb Mapky Brent cHnsunacs Ha 6.07% aocturtys $69.6 3a Cepebpo -6,73 -0,74 10,255
6appenb. Kpome Toro, B cBoem MecsiuHoM foknage OPEC _ N
3asABUWJI0 0 3HAUYUTENIbHOM CHIUXXEHUM crpoca Ha HedTb B Meas 7,20 -381,00 4914
6nmxaiiilee BpeMA U 0 Hen36eXHOCTU NpeBblleHNs Hukenb -7.05 -890.00 11740
NpeasiokeHUs Ha CbipbeBbIX pbiHKax.  CerogHs Gyaet ' ’
ony611KoBaH AoKnaz no 3anacam Tonaviea B CLUA. CHosa Mnatuna -6.61 -68.40 966.7
OXWAAETCA 3HAYUTENbHbIN NPUPOCT 3aNacoB TOMAKBA: 3aNachl ' g i
Hed T, KaK 0XK1AatTCs, BbIpacTyT Ha 3.75 MaH. 6app. 310 TaK xe I'Iannanuﬁ -4'38 -8_95 1 95_60
OKa3bIBaeT jaBNeHne Ha KOTUPOBKU «4epHOro 30/0Ta»
Metannbl no ntoram AHA MeTan/bl pe3ko ynanu. Ho Ha doHe LUunHk -7,02 -97,25 1287,25
HecTabuNbHOCTM NHBECTOPbI BHOBb BCMOMHUAW O 30/10Te, B
KOTOPOM NajieHe NpUoCTaHoBUNOCh. 10 UTOraM AHA 30710TO Hedtb (Brent) -6,07 -4,50 69,6
cHu3unock Ha 0.14% un coctasuno $845/1p. yHu. OctanbHble
MeTajibl UCMbITaAN Cepbe3Hoe NaaeHue, Tak Meapb notepsana He(‘l)Tb (WTl) -6,55 -5,12 73,02
7.2% v coctauna $4914 3a ToHHy. Hukenb notepsn 7.05% u
3aKpbinca Ha ypoeHe $11740 3a TonHy. Cepebpo cHM3uUnoch Ha ras -3,64 -0,25 6,493

6.73% u coctasuno $10,225/7p. yHu.
AmuTpuin CaByeHko, skcnept BKC Skcnpecc

CMPABOYHAS
Yenyra: EaviHbiii 6poKepcKuin cHéT

TexHonozus «EQuHbIli Bpokepckuii Cdem» 3Ha4umMesIbHO ynpouwjaem 00Ho8peMeHHyto pabomy ¢ HeCKOIbKUMU (PUHAHCOBbIMU
UHCMpPYMeHMaMu Ha pa3HbiX MOpP208bIX Naowadkax. Ycayea npedocmasnsemces knuesmam BKC 6ecnnamto.
lodpobHee Ha catime bKC bpokep.
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http://www.bcs.ru/

MHeHne ynTaTenen

YTO OTbIFPAEM, YAAET HA HAJIOTU

CBOMM MHEHWEM N0 NOBOAY CUTyaLMKN Ha POCCUICKOM (hOHAOBOM pbIHKE AeNUTCA HaLl
yuTaTtenb EBreHunii Anekcees, 4aCTHbIN MHBeCTOP:

«3a mocsieiHIe MeCALbl IPAKTHIECKU BCe, KTO 6bUI Ha HameM GOHI0BOM
pBIHKE, 04eHb MHOTO noTtepsAan. [To okonyanun 2008 roga, ecy pelHOK YyTh
HOZIpacTeT, TO BeCb 3TOT POCT NONa/eT 110/ Hajlory. JIpyrumMu c1oBamy,
notepsit 70%, ot6uI ¢ rpexom momosam 10-15% u 3TOT 0TOO# MoMmaI Moz
Hazoru. MHe iymaeTtcst, 4T0 GOHZI0BOE COOBIIECTBO B JIHIle GPOKEPCKHUX,
ynpasJsomyx komMnanui, [IFPoB u T. 7. IpocTo 06513aHO B HIHEITHNX
YCTIOBUAX OBUTHCA OT rOCYAapCTBa U3MEHeHHUs 3TOro abCypaHOro
nosioxeHus! MoxxeT GbITh He HaBCeIrZa, a, CKaXKeM, Ha FOfi-1IBa, YIUThIBAsS
HpaKTHIecKu popc-MaKOpHbIe OOCTOATENbCTBAS.

G006

BKC 3kcnpecc o6bABnAeT 0
HoBoM npoekte <MHEHUE
YUTATEJIEW». [laxe ecnut Bl He
ABNAETECh aHANUTUKOM, HO, KaK Bbl
cyuTaete, UMeeTe
HenocpeAcTBEHHOE OTHOLLIEHUE K
(hoHaoBOMY pbIHKY, Bbl MOXeTe
BbICKa3aTb CBOIO TOYKY 3pEHUA O
NPOUCXOAALLEN CUTyaLMKN Ha
pbiHKe. Te MHeHUA, KoTopble
OKaXyTcsA HanGosee MHTepPeCHbIMU
1 060CHOBaHHbIMK, ByayT
ny6aMKoBaTbCA HA HaLLen NeHTe
«Poccuicknin GOoHAOBBIN PbIHOKY.
Muwwute n untaiite BKC 3kcnpecc.
Aapec: express@bcs.ru.

P.S. Mo Bo3mMoxHoOCTM npocbba
noanuceiBatbes (PUO, ropoa)

BbKIC&
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KomaHpaa akcnepToB

AHnpapeit Cypukos
[IMpeKTop AenapTaMeHTa MHTEPHET-NPOEKTOB

ASurikov@msk.bes.ru

AmuTtpuii Wnwos Aapba Kyapasuesa AnekcaHap Ya6aHoB EBrenuii MpuxoabKo (nogrotoeka
PykoBoauTennb rpynnbl 3kcnepTos kenept BKC Skcnpece kcnept BKC Skenpecce (ctaTucTuKa, npopykra)

BKC 3kcnpecc (MaKpo3IKOHOMUKa;  (KOPMOPaTUBHbIN (OH, TexaHanus TexaHann3 3MUTEHTOB) website6@bces.ru

CbIpbEBOW PbIHOK, TExaHanu3 3MUTEHTOB)

3MUTEHTOB)

Shishov@bcs.ru

AmuTpuin CaByeHKo EBreHuit Hem3opos

Skcnept BKC 3kenpecc Skcnept BKC 3kenpecc

(aMepuKaHCKMI PbIHOK, a3MaTCKUiA  (KOprnopaTuBHbIN (OH, TexaHanms
PbIHOK, CbIPbeBOA PbIHOK, TeXaHann3 3MUTEHTOB)

3MUTEHTOB)

Savchenko®bces.ru
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