YTpennuit 0030p ot 16.10.08

Wunexe PTC: 788.98 (-9.26%)
O NAMA

MHNRECTLROMHOAS EeiEhan

O030p pbIHKa M IPOTHO3

B cpeny B Hadane TOproB rosy6bix UKW OTKPbIIMCb MOHUXEHMEM, CTaBLUMM TPaAMUMOHHBLIM MOCNe pocTa B
npeablayLlyo TOProByk ceccuto. ECTb HECKOMbKO MIPOBbIX BUAOB CropTa, rae Uenblo Urpbl siBnsetcs nepebpocka mMsava
yepes ceTky. K HUM MOXHO OTHeCTM 6O0SbLIOK WU HACTONbHbLIM TEHHUC, BONenbon n 6aaMUHTOH. BeposiTHo, Tpenaepsbl
peWwnnM HeCKObKO PpacWwupuUTb 3TOT CNMCOK W 6onblle Heaenu urparT B HOBbIM BMA CnopTa Mo Ha3BaHueEM
«nepebpocb nHaekc PTC yepe3 800 nyHKTOB» — HauuHasa € 7 okTa6ps nHaekc PTC 3akpbiBancs nonepemMeHHo TO Bbille,
TO HMXe oTMeTkn 800 nyHKTOB. Buepa nobeae koMaHae MeaBeaen NOMOIMI0 CHMXeHMne HedTn Brent go $70 3a 6appenb
N BbIXOA HeraTtuBHoM ctatuctukm B CLUA (nageHue po3HUYHBbIX MPOAaX OKa3asioCb XyXe MpPOrHo3oB). B utore mMsay noa
Ha3BaHMeM «uHAekc PTC» onaTb nepesieTen CeTKy M OCTaHOBMUICSA B6M3M oTMeTku 789 nyHkTOoB. Akumu Pyclmnapo
(HYDR) Ha MMBbB nogewesenu Ha 18.9%, Cesepctann (CHMF) - Ha 15.6%, MTC (MTSS) - Ha 13.9%, CbepbaHka
(SBER) - Ha 13.7%, Jlykonna (LKOH) - Ha 11.8%, BTB (VTBR) - Ha 10.8%, lNasnpom HedTn (SIBN) - Ha 10.2%,
HJIMK (NLMK) - Ha 10.0%, CypryTtHedTerasa (SNGS) - Ha 8.3%, lasnpoma (GAZP) - Ha 8.2%, PocHedTn (ROSN) -
Ha 6.6%. BHewHU" hOH Moka ocTtaeTcss HebnaronpuaTHbIM, U AN NPOAOSIKEHUS UTPpbl KOMaHae 6bikoB Bce Honblue
HY>XHa MOMOLLb CO CTOPOHbI rOCyAapcTBa, obelaBllero NoTpaTUTb Ha BbIKYM LeHHbIX 6ymar 175 mnpa py6. Ao KOHUa
3TOro roja.

Bo BTOpOM 3LlIeNOHe eAWHON AMHAMKW ABMXEHUS LUEeH He CNOoXWIoCb. B cekTope anekTposHepreTuku Habnioganocb
CHWxeHune, akuuum TrK-14 (TGK) Ha MMBB noaewesenu Ha 17.7%, WHTep PAO (IRAO) - Ha 13.8%, TIK-1 (TGKA) - Ha
13.3%, OIrK-6 (OGKF) - Ha 11.3%. TemM BpeMeHeM MNOAOPOXasM aKUWM HEKOTOPbIX TENEKOMOB, KOTUPOBKMU
YpanceszbmHdopma (URSI) Bbipocnu Ha 7.1%, KOTK (KUBE) - Ha 6.9%, Tattenekoma (TTLK) — Ha 1.1%.

®oHpoBble nHAekcbl CLUA ynann Ha 8% - 9% doHe ycuieHus onaceHu WMHBECTOPOB OTHOCUTENIbHO MUPOBOM
peueccun. Y4YacCTHUKM pblHKA COMHEBAKTCA B TOM, YTO MakKeT aHTUKPU3IUCHBLIX Mep, MPUHATBIN  HauMOHaNbHbIMU
LeHTpobaHKaMn, CMOXET OCTaHOBUTbL CMaj B MWPOBOW 3SKOHOMMKE. B 4acCTHOCTM, O CHWMXKEHWM MPOrHo3a npoaax
nepBbIi pa3 B CBOEM MCTOPUM COOBLUMA KPYMHENLWNIA MUPOBOM MHTEpPHET-aykunoH EBay. CerogHs oxwaaeTcs BbIXo4
naketa CTaTUCTMKM, BkMoyas uHaekc CPI (16:30) u paHHble 06 o6beMe npoMbiwNeHHOW npoaykumm (17:15).
Oblovepchbl Ha hoHAoBblE MHAEKCHI CLUA TOprytoTcs HUXe ypOBHEN 3aKpbiTUS, 3aUKCMPOBAHHBIX B Cpeay.

EBponelickme ¢poHAOBbIE MHAEKCHI MOHU3UNUCL, HabngaeTcsa CHUXEHWE U No a3mMaTCKMM MHAekcam. Poccuitckne ALP
3aKpbINCb pa3HOHaNpaB/ieHO OTHOCUTENbHO LeH 3akpbitusa B PTC. Tak, AAP Masnpoma, Jlykonna mn Fasnpom HedTm
3aKpbINCh HMXeE LeH 3akpbiTus B PTC, a HopHukensa n CypryTHedTerasa — HEMHOIO BbiLUE.

Ceroansi B HaUajle TOProB BO3MOKHO YIJiy0/IeHHe KOPPeKIIMU BHU3 B CeKTOpe roayobix ¢uilexk Ha
(oHe cHM:KeHMS LeH Ha CbIPpbeBbIX pbIHKaX — HedTh Brent Topryercsi HMKe NMCHUXO0JOTHYECKHU
Ba:kHOil oTMeTku $70 3a Oappenb. /IBUKeHHMS HA POCCHIICKOM pPbIHKE BO MHOIOM 3aBUCAT OT
BHEIIHNX (paKTOpPOB, KOTOPbIEe NMOKAa He MO3BOJSKT IOBOPUTH O BO300HOBJIEHHMH YCTOHMYHMBOIO
noasema no unaexcy PTC.
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JImumpuii Jlobanos, nauanbHux omoena npooaic



= ToBapHbIe PBIHKH

He¢rs

Ha JloHaoHckol 6upxe ICE Futures Hosibpbckue dbtovepchl Ha HedTb Brent B cpeay noaewesenn Ha 5.0% po $70.80
3a bappenb. LleHa poccuiickoin HedTn Urals (cif mopTel CpeanseMHOMOpbsi) cocTaBuna $67.72 3a 6appenb, 4TO Ha
5.7% Hwxe ueHbl spot 14 okTabps.

LleHa Ha HedTb NOHU3UNUCL Ha POHE OnaceHUn OTHOCUTENIbHO TOro, YTO peanusauuns naaHa no BbiKyny akumin 6aHKoB
CMOXET OCTaHOBWUTb peLEecCud B MUPOBOM 3KOHOMUKe. Tak, npeactasutenn OMNEK ob6bsSBUAM O CHUXXEHUWU CBOEro
MporHo3a crnpoca Ha TOMIMBO Ha cneaywwmi rogq Ha 450 Tbicay Gappeneit B geHb. CerogHsi oXuaaeTcs BbIXOA
odumumanbHbIX AaHHbIX O 3anacax Tonsmea B CLUA. Mo nporHo3aM aKCnepToB, 3amnachkl Cbipol HedTM 3a NocnenHoo
Heaento Bblpocn Ha 1.9 MnH. 6appenel, 3anacbl 6eH31Ha U AUCTUNNATOB TaKXe HEMHOMO YBENTUYUIIUCD.
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Usan Pybunos, ananumuk

Ananumuueckoe ynpasenenue U® "OJIMA"

Hauanvuuk ynpaenenus: Brnaoumup Jemunuy, CFA
Ananumuku:

AHTOH Crapues [Puinox akyuii], BaH PybuHos [Dnekmposuepeemuxal, Tatimyp CemeHoB [Memanivi]
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