& LEFCO.RU

ExxedHeeHbIl 0630p Ha 15.10.2008

POCCUA

Jlornueckuil OTKaT, NOCIEIOBAaBIIMKA BCIEH 3a BIECYATIAIOIIMM POCTOM, IIOKA3aBIIMM
MakcumanbpHble 3HaueHuss ¢ 1930r. B wurore mpuBend K CHIDKEHHIO OCHOBHBIX OMPIKEBBIX
unaekxcoB CIIA B npenenax 1% Ha omaceHHsX HHBECTOPOB OTHOCUTEIHHO YBEIIMYCHHSI pa3Mepa
HEOOXOMMOM CyMMBI BIMBAaHUH Ui HOpMalM3allid CHUTyallud B OaHKOBCKOW cdepe B
rio6ansHOM MacmTade. Tem He MeHee, 9TO He 000IIII0 CTOPOHON KOMIIAHUH PEaThHOTO CEKTOpa
IKOHOMUKH, TakuX Kak PepsiCo Inc., morepsiBuiei mopsiaka 12% x 3aKpbITHIO TOPrOB, YTO CTAJIO
HauXyamuM 3HaueHueM ¢ 1982r., no npuynHe CHUKEHHUS TPOTHO3a MPHUOBLIN KOMIIAHUU BBUTY
NaJIeHUs] TOTPEOJCHUS OCHOBHOM BBIIYCKAeMONW NPOAYKIMU M COIMYTCTBYIOIIHMX TOBAapOB.
Cexrop BbIcOKHX TexHOJoruit B nuiie Microsoft Corp. u Intel Corp. Taxke He yaepkaics OT
CHIDKEHHS, YTO IPHUBEJIO K YMEHBIIEGHUIO PHIHOYHOM KamuTanu3aluu Ha 5% BCIEICTBHE
YMEHBIICHUSI  OXHJAeMOI0 CIpOCca Ha KOMIIBIOTEphl. TeM He MeHee, 3TO HE IOMeNIalo
NPOJOJDKUTh BOCCTAHOBJIICHWE KOTHPOBKaM OaHKOBCKOI'O CEKTOpA, TPETHIO CECCHUI0 MO,
npubaBuBIIKMX B 001Iel cioxkHoctH Oosnee 18%. Ha poccuiickux TOProBbIX IJIOMIAKAX IOCTE
QKUOTAXHOTO pocTa B psAge Oymar OTEYECTBEHHBIX OSMHUTEHTOB HakaHyHe, Ha (oHe
BO300HOBMBIIEICS KOPPEKIMH TOBAPHO-CHIPHEBBIX PBIHKOB, B TEUYEHUE JHSI OXKHUIAIOTCA
yYMEpeHHbIE HACTPOEHUS YJaCTHUKOB. JI0MoMHEeHHEM K MOCTENEHHOMY OTKaTy U (PMKCHpPOBaHHE
paHee OTKPBITBIX KPATKOCPOUHBIX MO3MIMN CTAHOBUTCS M CUTYallUs Ha a3MaTCKUX TOPrax,
YYaCTHUKHA KOTOPBIX pa3eNsioT OMaceHWsi aMepHKaHCKMX Koyuler. Tem He MeHee,
NPOJOJDKEHHE BXOXKICHUS TOCYIAPCTBEHHBIX CPEICTB Ha PHIHOK BIIOJHE BEPOATHO YIACPKUT
POCCHIICKMX YYaCTHMKOB OT OYEpEIHBIX MaHWYECKMX HACTPOCHHUH, YTO B CBOIO Ouepeib
NOJIEP)KUT PBIHOK, a TaKXK€ SMUTEHTOB MMEIOIIMX TOCYAapCTBEHHOE y4YacTHe B CBOEM
kanuTane. Takumu Oymaramu Moryt crath ['aznpom, COepbank u PocHedTh, n1HEBHBIE 0OBEMBI
TOProB 10 KOTOPBIM JIEMOHCTPUPYIOT yBEIMUYEHHE TMOKa3aTess, Mpearnoaras HaIWYHs
00JIBIIEro CIpoca cO CTOPOHBI UHBECTOPOB.
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EBpomneiickie poIHKH aKIMii BBIPOCIH 110 UTOTaM TOProB BTOPHHUKA Ojarojaaps 0aHKOBCKOMY U
HEPTIHOMY CEKTOpaM, OJHAKO HX POCT 3aMeUIWICA IMOCIE CHUXXECHUS aMEpUKAHCKOTO
(OHIOBOTO PHIHKA, BHI3BAHHOTO ONACEHHSIMHU 10 MOBOAY TOTO, YTO MEpPHI, MPEANpUHIMAEMbIe
BJIACTSAMU, HE IOMOTYT MPEOJI0JIETh MUPOBOM (hrHaHCOBBINA Kpu3uc. [lanbeBponeiickuii nHaeKe
"ronyobix dumex” FTSEurofirst 300 Beipoc Ha 2,76 nporienTa 10 963,28 myHKTa, IOJHUMASICh B
TedyeHue AHs Ha 6,5 nmpoueHToB. Jlugepamu pocTa cTaid akuuu 0aHKOB M HE(PTAHBIX KOMIIaHUH.
bymaru BP, Royal Dutch Shell u Total nomopoxxanmu na 6,6-7,3 mporenra. [lomoposkaHuto
Ak eBponeicknx OaHKOB CIIOCOOCTBOBANIO OOCIIaHNE MECTHBIX BJIACTEH OKa3aThb MOAJEPKKY
6ankoBckoMy cektopy. K Tomy ke, npaBurensctBo CIIIA 00BSBHIIO O TUIaHAX MOKYNKH aKIUH
(uHAHCOBBIX KOMMaHui. Akuuu noackounmin Ha 14,3 mpouenra, Standard Chartered - na 10,5
nporeHTa, Oymaru Societe Generale Beipociu B ieHe Ha 8,2 mporieHTa.

FT-SE 100 | +137.31 | +3.23%
DAX +136.74 | +2.70%
CAC40 +97.02 | +2.75%

CocrosiHMEe a3MATCKMX PHIHKOB B TEUEHHE CETOAHSIIHMX TOPrOB, COXPAHIET YMEPECHHO
HETaTHBHBIA HACTPOM YYaCTHUKOB Ha ()OHE aHAIOTHYHBIX OMACEHUH OTHOCHTEIBHO OyIyIIUX
NEPCHEKTHB II100aTbHOr0 0AHKOBCKOTO CeKTOpa. POSCO — TpeTuii Mo BENMYMHE MPOU3BOJUTENb
cranu, norepsi 6osee 8% na Toprax B Ceyne Ha QoHe MageHus Crpoca Ha MPOIYKIUIO B 3TOM
kBapraiie, B To Bpems kak BHP Billiton Ltd. taxke causmics Ha 3,4% no npuuMHE CHUKCHUS
neH Ha «4epHoe 3ojoTo». Kawasaki Kisen Kaisha Ltd. — oguH W3 KpymHEHIINX MOpPCKHX
NEPEBO3YNKOB SIMOHUH, TaKkKe HE yAepKaJlcs OT CHIKEHHs], YTO IPUBEJIO K CHIDKEHUIO Ha 8,6%
10 NMPUYHMHE NaJeHus1 HPaxTOBBIX CTABOK 10 TpexierHero muHuMyMa. China Construction Bank
Corp. mokasain CHIKEHHE KOTUPOBOK CBOMX akiuii Ha 5,1% Ha Toprax B [OHKOHT€, MocCie TOTo
kak Citigroup Inc. BrIcKa3ajio MHEHHE O TOM, YTO TIOKa3aTeIH MPUOBLIH KUTAHCKHX KPEIUTHBIX
opranuzauuii O6yay 3amerHo Hike B 2009r. OTHOCHTENIBHO MPEIBIAYIIETO MEpHOJa BBUIY
BO3pAcTaHMsi HEBO3BPATOB IO KPEUTAM.

NIKKEI 225 +99.90 | +1.06%
HANG SENG INDEX -385.26 | -2.29%
SHANGHAI SE A SHARE INDX | -27.44 | -1.30%
SHANGHAI SE B SHARE INDX | -1.67 -1.48%
KOSPI INDEX -27.41 | -2.00%




CLIA

Pernok axmuit CIIIA cHM3MIICS 1O UTOTaM TOPrOB BO BTOPHUK, IMOCKOJBKY OECHOKOWCTBO MO
MIOBOJly BO3MOXHOM pELECCHMM O0Ka3ajJoCh CHJIbHEE ONTUMHU3MA, BBI3BAHHOIO HOBBIMU
AHTUKPU3UCHBIMH MEpaMU MeXIyHapoIHbIX Biactei. Mwunpun CIIA Buepa mnoobemran
BBIKYIIUTh aKIIMH KPYNMHBIX OaHkoB Ha cymmy g0 $250 wmwmmmapnos, ofHako Korja
NEPBOHAYAIBHBIN  HHTY3Ma3M 1O TMOBOJY OSTOro IUlaHa ociad, WHBECTOPbl BHOBD
COCPEIOTOYMIINCh HAa MPAYHBIX MEPCHEKTHBAX KOPHOPATUBHBIX MPHUOBUICH W 3KOHOMHUKH.
Pa3ouapoBbiBaromuii mporHo3 ot PepsiCo ycuiiit 3Tu onaceHusi, 0COOEHHO ¢ y4eTOM TOTO, YTO
OOBIYHO TPOM3BOJUTENN OE€3aJKOrOJbHBIX HAMUTKOB M CHEKOB HEIJIOXO YYBCTBYIOT ceOsl B
MEPUOJT SKOHOMHUYECKUX TpyaHocTei. Akiuu PepsiCo causmiuck Ha 11,9 nporienra. J{unamuka
unnekca Nasdag B TeueHue nHS ObUIa XyXKe OOIIEPBIHOYHOM, PU 3TOM 3aMETHOE JaBJICHUE Ha
Hero okasanu akiuu Intel, cHmkapmecs B nmpeaBepun myonukanuu GUHAHCOBOH OTYETHOCTH.
OnHako Ha BHEOMPIKEBBIX TOpPrax IOCIIE 3aKphITUS phIHKA OyMaru KOMIIAHUU BBIpOCIH OoJjee
yeM Ha 4 TpOLEHTa, NOCKOJIBbKY €€ pe3yJlbTaTbl OKa3ajuCh Jydlle OXXHUAAHUN. AKUUU
(UHAHCOBBIX KOMITAHMM BBIPOCITM Ha ()OHE HOBBIX MeEp, MPEANPHHITHIX IS CTaOMIM3AINH
0ankoBckoit cuctembl CIIA. Bymaru Citigroup monusuiuce na 18,2 mporenra, a Bank of
America - Ha 16,4 nporeHTa. AKIIMU CHIPEBBIX KOMITAaHHI MOJCIICBETH HA (POHE CHIKCHUS 1ICH
Ha He(Th, BHI3BAHHOTO OECMOKOHCTBOM IO MOBOJY BO3MOXKHOTO COKpAaIEHHs cIpoca Ha
"4yepHOE 30JI0TO" B YCIOBUSX 3aMEAJIECHUS IKOHOMUKHU.

DJIA -76.62 | -0.82%
S&P 500 -5.34 -0.53%
NASDAQ COMPOSITE INDEX | -65.24 | -3.54%
NASDAQ 100 -64.95 | -4.54%

3akpeitue ToproB nmo ADR & GDR Ha 3amagHpIX miomaakax HOCHJIO pa3HOHAIPABIICHHBIN
XapakTep.

["aznpom -3,01 %
Pocuedts +1,40 %
CyprytHedreras +0,10 %
I'MK -3,75%
Hopunsckuii

HUKEIh

Pocrenekom -11,31 %
I"a3npomHedTH -12,44 %
JIYKOMJI +0,28 %

Llens! npuBeneHs! U3 pacyera Ha 1 akmuio
* OTHOIICHNE [ICHBI 3aKpHITHA pactmckn Ha oupxkax CIIA u EBpoms! k neHe 3axpsiTus akiuyn Ha MMBB.

W3 oxugaeMbIX JaHHBIX SKOHOMHYECKOM CTaTHCTUKU Ha Hal B3rsia ctouT [lokazarens ypoBHS
6e3paboTunbl B BenukoOpuranuu, a takxke MHIEKC MPOM3BOJICTBEHHBIX IIEH B CEHTAOpE U
nokazatenb PO3HMYHBIX MpoAax M mpojax mnponykroB nutanus B CIIA. Jlannsie OynyT
omyonukoBansl B 12-30 n 16-30 mo MOCKOBCKOMY BpEMEHH, COOTBETCTBEHHO.

Jenuc [llabGanos.
HavanpHuk uH(pOpMalMOHHO-aHAIUTUYECKOTO otTaena ¢oumoBoro nemapramenta AKbD
«JIE®OKO-BAHK»



