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OCHOBHBIE TeHAEHIINU

MocneaHee W3mMeHeHue 3a N3meHeHue 3a MN3meHeHue C ObLem a b ~
3Ha4YeHue AeHb B NYHKTax AeHb B % HavYanaroga s % TOpPros, TbiC. POCCMMCKMM prHOK aKHMM
Bo BTOPHUK poccunnckme akumnm
Wnaexc PTC 869,51 78,31 9,898 62,039 126 071 CyLeCTBEHHO noaopoXxarnu...
Wnaexc MMBE 755,22 0 0 60,017 42 459 763 noopobHee Ha cmp. 3
TeHAEHUMN Ha MUPOBLIX
choHaOBbIX GUpxKax
Nocneatee W sa U sa mn ¢ TMocneamee MwupoBble doHaoBbIE MHOEKChbI
3HayeHMe p[eHb B NYHKTaX AeHb B % HavyanarogaB % o6HOBNeHune ﬂBMranMCb pa3HoHa|‘|paBneHHo .
nodpobHee Ha cmp. 3
fonnap CLUA/py6nsb, kypc LB 26,0871 -0,024 0,0919 -6,2776 12:00:08 AM
MOSIBOR 8,28 -0,91 9,9 164,54 101412008  HedpTAHOM pbIHOK
WHdbnsiums, roa 15 a302008  MupoBbIE LeHbl Ha He(pTb
30N0TOBaNIOTHbIE pe3epBbl 546,1 10/3/2008 MOHU3UITUCL...cmp. 3
OcrTaTtku Ha Kopp. cyeTax LB
(Poccus) 568,5 19,5 3,6 -36 9:36:00 AM
OcTaTtku Ha Kopp. cyetax LB
(Mocksa) 387,5 11,6 3,1 -36,2 9:36:00 AM
LenosnTel B LIB 108,6 18,9 211 258 10/15/2008

NemouHuk: Bloomberg

HoBocTn amuteHTOB
Aapodpnor, PBK... nodpobHee Ha cmp. 5

OrkK-3, OTanp, BTE... nodpobHee Ha cmp. 6

CoObITus KpaTKo

Mo MHeHuto pykoBoauTens «PocHaHoTexHomoruiny AHatonus Yybaiica, kpusnc B mHaHCOBOM cektope Poccumn ceivac He bypet
TakuM cepbesHbiM, kak B 1998 rogy. OH oTmeTun, 4to B 1998 rogy BHewHuit gonr Poccumn coctasnsn $150 mnpa., cerogHs - $50
mnpa. Kpome Toro, 10 neT Hasaz 3oroToBanoTHele pesepBbl B 1998 rogy 6binv $3 mnpa., a cerogHs - $550 mnpa. CTonmocTs HedTH
B 1998 roay coctaBnsina - $8, ceityac - Hwke $100. «CerogHs ecTb Bce Ans TOro, YToGbl KPU3WUC NPEAOTBPaTUTLY, - NOAYEPKHYI
Yybarc. [oBopsi o cutyauum B mupe, oH 3assun: «O4yeBMOHO, YTO KPU3UC elle He 3aBeplueH. Hac xayT HOBble Apamaruyeckue
cobbITUS, CcBA3aHHblE C GAHKPOTCTBOM KPYMHbIX (DMHAHCOBBIX MHCTUTYTOB. Hac xayT noTpsiceHns He Tonbko B domHaHCOBOW cdepe,
OYEBUIHO, YTO 3TU NOTPSICEHNS MEPEKNHYTCS Ha pearibHbI CEKTOP. Hac TOYHO XAeT cokpalleHne TEMMNOB POcTa MUPOBOW SKOHOMUKMU,
peLeccusi B HEKOTOPbIX €BPOMenckux cTpaHax M, Bo3MoxHo, B CLUA. B mMoeM MoHMMaHuM Mbl elle He JocTturnu gHax». Yybawnc
06BuHUN B kpu3nce agmuHuctpaumio CLUA, koTopasi, Mo ero MHeHuto, caenana owmboyHble BbiBOAbl M3 nobeabl Had KOMMYHU3MOM.
«"K coxanenuto, CLUA n3Bneknu n3 3TOro OLIMOGOYHLIA BbIBOA, 3aKMYaOLWMACA B TOM, YTO OHM nobGeaunu CBOEero rnaBHOro
NMPOTUBHMKA U YTO TEMEPb OHM CaMble MOLLHble. COBEPLUEHHO O4YEBUAHO, YTO CErOAHS HE MOXET BbITb OHOW CTPaHbl B MUPE, KOTopast
UM PYKOBOAWT, HET HW OAHOW MUPOBOW Npobnembl, KOTOpyl morna 6bl pewuTb ofHa cTpaHa. B koHeyHom utore, ecnu CLUA B
cepeguHe 40-x rogos npowusoro Beka nmenu nogd 50% muposoro BBI, To ceityac Ha HUX npuxoauTcs 4yTb Gonblue 25%. CerogHs
amepvKaHUbl He eOWHCTBEHHbIe, eCTb P OPYrMX AVHAMWUYHO pasBmBarowwmxcs ctpad: Kutaw, Poccus, Kopes, bpasunusa, NHguns n
1.4. NMoaTomy MnpoBasi puHaAHCOBasi U KOHOMMUYECKasi CUCTEMbI TPEDYIOT NepecmMoTpay, - OTMETUIT OH.

«X0TS JoBepue pbIHKOB HE BEPHYThb LLEMYKOM [BYX MasbLieB, HO B MPEOAONIEHNM KpU3nca HacTynun NOBOPOTHbIA MOMEHTY, - 3aABUI
6bIBLUIMI AnpekTop-pacnopsanTens MB® Muwens Kampeccio. B 9TOM KOHTEKCTE OH [Aan O4eHb BbICOKYIO OLIeHKY Mepam CTpaH
EBpocoto3a no 6opbbe ¢ kpnancom. o ero MHeHuto, nx peanusauus obecneynTt JOCTMXKEHNE cpa3dy OBYX Lenen - «BOCCTaHOBMEHNe
obbema NMKBMAHOCTU Ha (POHAOBLIX PbIHKAX W MpefocTaBrieHne HeobxoAuWMbIX CPeACTB ANs KanuTanusauun 6aHkoB». Kampecto
cyuTaeT, YTO «MPULLSIO BpeMs MNpUHMUMAaTb Mepbl And  ynopsaoyveHus (OHAOBbIX PbIHKOB». [1o ero crnoBam, «rnaBHYO
OTBETCTBEHHOCTb 3a HbIHELLHWI KPU3UC HECYT NPaBUTENbCTBA, KOTOPbIE HEe caenany BblBOLOB M3 a3MaTCcKoro hrHaHCoOBOro Kpuanca m
oTKasanucb Npu3HaBaTb HEOOXOAMMOCTb CO3AaHWA ynpaBrneHust PUHaHCOBLIMU MOTOKaMM M peLLEHUst CBA3aHHbIX C 3TUM nNpobrem Ha
MVPOBOM ypOBHe». «Mbl BbIXOAMM M3 Nepuoaa pasnoxeHns nubepanbHoW KanuTanMcTUYecKonW CUCTeMbl, - ckasan ObiBLuMiA rnasa
MB®. - HblHEeLIHUI KpU3UC NpeaocTaBnseT BO3MOXHOCTb BEPHYTb MUPOBYHO SKOHOMUKY B HY>KHOE HanpaBrneHne».

PervoHanbHbI BULEe-npe3naeHT BecemmupHoro 6aHka LUureo Katcy 3asBun, 4To 3aTskHOE CHUXEHWE [eNOBOI akTUBHOCTY B 3anagHow
EBpone cHuM3MT cnpoc Ha 3kcnopT u3 pernoHa BoctouHon EBponbl u LleHTpanbHou Asun. Kpome TOro, CHWKeHMe TemnoB
9KOHOMMYeckoro passutus ctpaH EC, Poccun, KaszaxctaHa v YkpauHbl NpuBedeT K CokpalleHuio obbema nepeBonoB paboumx-
MWUIPaHTOB U3 CTPaH C HU3KUM ypoBHeM AoxoaoB. LLnreo Katcy HanomHun, 4to B 3TMX CTpaHax MOCTYMNIEHNs1 OT MUTPaHTOB SIBMSIOTCS
BTOPbLIM MOCHE NPSIMbIX MHOCTPAHHbIX MHBECTULIMIA UCTOYHMKOM BHELUHEro puHaHcupoBaHusi. OH cunTtaeT, Yto BocTtouHas EBpona u
ctpaHbl CHI™ gomkHbl 6bITb TOTOBLIMW U K COLMaribHbIM NOCHeACTBUSIM MUPOBOro (hMHAHCOBOrO Kpuanuca.
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N3meHeHne N3meHeHue
MocnenHee 3apaeHb B WU3meHeHne c Hauyana
3Ha4YeHue NyHKTax 3a AeHb B % rogae %
PoHOoBbLIE UHOEKCHI

Dow Jones indstr 9310,99  -76,62 -0,82 -29,81
S&P 500 998,01 -5,34 -0,53 -32,03
Nasdaq Composite 1779,01  -65,24 -3,54 -32,93
Bovespa Brazil 41569,03 739,9 1,81 -34,93
MERVAL Argentina 1349,69 133,7 11,00 -37,27
Bolsa Mexico 22244,61 148,72 0,67 -24,69
DAX 5199,19 136,74 2,70 -35,55
FTSE 100 439421 137,31 3,23 -31,95
CAC 40 3628,52 97,02 2,75 -35,37
ISE 100 Turkey 30536,15  1574,21 5,44 -45,02
Nikkei 225 9570,81 123,24 1,30 -37,48
Shanghai Composite 1984,92  -32,401 -1,61 -62,28
Hang seng 16341,99  -490,89 -2,92 -41,24
KOSPI 1330,59 -37,1 -2,71 -29,86
BSE India 11108,85  -374,55 -3,26 -45,24

Dbloyepchl Ha hoHAOBbLIE UHOEKCHI

Dow Jones indstr 9380 18 0,19
S&P 500 1005,9 3,6 0,36
Nasdaq Composite 1381,25 15,25 1,12

ToBapHbIe PbIHKK

Brent 73,83 -0,97 -1,30 -21,37
WTI 78,63 -2,56 -3,15 -18,09
Urals 72,63 -2,64 -3,51 -20,43
MpupoaHbIi ras 7,03 -0,019 -0,27 -19,81
3onoTto 845,35 8,65 1,03 1,37
Cepebpo 11 0,04 0,37 -25,65
MnaTtuHa 999,5 -28 -2,73 -34,50
Nannagun 199 0 0,00 -46,03
AnomuHun 1855 45 2,49 -20,04
Meab 5520 600 12,20 -17,80
Hukenb 13470 795 6,27 -48,29
LnHk 1485 9,5 0,64 -36,29
Onoso 14850 850 6,07 -10,00
MweHuua 572,5 -0,5 -0,09 -27,35
Cos 899 3 0,34 -19,77
Kypc Bantor
EBpo 1,3584  -0,0035 -0,257 -6,887
Wena 101,7063  -0,3687 0,3625 9,8752
BpuTtaHckuit yHT 1,7464 0,0069 0,3969 -12,0222
AP B IloHgoHe
Fasnpom 20,59 2,96 16,79 -63,69
TNykoun 454 57 14,36 -47,51
MK HopHukenb 7,43 1,28 20,81 -72,56
BHewwrTopréaHk 3 0,63 26,58 -70,59
CypryTtHecpTeras 5,63 0,4 7,65 -54,08
PocHedTb 4,25 0,55 14,87 -56,19
CeBepcranb 6 0,56 10,29 -74,14

MNocnepHee
o6GHoBneHue
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UcmouHuk: Bloomberg
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Poccuiicknii ppIHOK aKI Ui

Bo BTOpHWMK poccuiickMe akumu CyLLEeCTBEHHO nogopoanu. Mo HalemMy MHeEHMH,
HaWNy4LlWwy OUMHAMUKY pOCTa MNOKa OEeMOHCTPUPYIOT KOMMaHUM U3 HedTSHOro,
©aHKOBCKOTO UM TENEeKOMMYHMKALMOHHOIO CeKkTopoB. B cooTBeTCTBMM C  Hawum
NpPOrHo3om ABYxHedenbHon aaBHocTw, Hwxe 800 nyHkTOB no uHaekcy PTC ueHHble
Oymarn crtanu BbIMAAeTb NpuBReKaTenbHo And nokynku. COOTBETCTBEHHO, caMm
nHgekc PTC «BbicTpenun» Ha +9,9% po otmetkm 869,51 nyHkToB. [loBbileHME
nHaoekca MMBB ©Obino ewe 6onee 3HauuTenbHboiM +13,33% [o 755,22 nyHKTOB.
OpHako Jaxe CToNb CyLLEeCTBEHHbIM POCT NoKa He npusen K 0coboMy yBenuyeHuto
060pOTOB TOPro., KoTopble coctasunu 14,98 mnH. B PTC 1 $4052,27 mnH. Ha MMBB.
HanomHum, 4To B Havane neta oHu Oblnv NpMMepHo B 2 pasa bonblue. HecmoTps Ha
He BbICOKYIO OMPXEBYH aKTMBHOCTb, Mbl MOBTOPSIEM CBOW CPEAHECPOYHbIN NMPOrHO3:
Bocxogswaa koppekuns B panoH 1060 nyHktoB no wuHaekcy PTC. YpoBeHb
nogaepxkn cocraensetr 760 nyHkToB. CerogHs BO3MOXHO HeOOMbLUOE CHUKEeHWEe
KOTMPOBOK POCCUMCKMX LEHHbIX Oymar wu3-3a YMEpPEHHOro BHELUHEero HeraTuea.
[MpomexXyTouHbI ypoBeHb nopaepxku coctaensetT 800 nyHkToB. Kak 06blYHO, Mbl
peKOMeHAYEeM «3alnTUTb NpUbbLINb OT NepeoLeHkn stop-loss 3asskammy.

JIngepamu pocta cpeau «rony0Obix cduwek» ctanu Hopunbckuii Hukenb (+20,8%), a
Tak xe akuum B6aHKOBCKOro u HedTerasoBoro cektopa: CbepbaHk (+18,7%), BTH
(+17,1%), NYKOWN (+15,4%), PocHedTb (+15%), Maanpom (+15%). MupoBsble LeHbl
Ha HuKenb C heBpand aToro roga ynanu B 3 pasa. Ha OHSAX OHM OTTONKHYNUCb OT
ypoBHst $11000 1 Havanu pactu. Kpome 3TOro, Mbl HE WCKIlOYaeM CKYMKy aKkuuii
HopHukens B xoge KOH(MMKTA OCHOBHbIX akuumoHepoB. Cenvac uaet Bbikyn 4%
KanuTana komnaHuy no ueHe 6100 3a akumio. Bymarnm kpeguTHbIX oOpraHvM3auun
nofopoXanu B pycre o6LeMVUPOBON TEHAEHUMUM NOCIE peLleHns BeAyLLMX MUPOBbIX
LB o BblaeneHun uHaHCOBOW MOMOLLM KOMMepYeckum BaHkam. AKUMKM HeTAHbIX
KOMNaHWN BbLIPOCNM B LEHEe, TaK KaK WHBECTOPbl OXWAAKT CYLIECTBEHHOMO
yBenuyeHus nx goxodos 6rnarogaps CHWKEHUIO HaroroBow Harpysku. Kpome aToro,
npasuTenscTBo P® cornacmnoch BblAenuTb cpeacTsa Ansa pemHaHCcMpoBaHusa gosnra
4-x KomnaHwin: [asnpom, nyKowun, PocHedtb, THK-BP. [JononHutenbHbIM
nosutuBoM Ans [asnpoma crano pelweHne EBpocoto3a nubepanusnpoBaTb CBOK
3HepreTuyeckni pbiHOK. Cpean mMeHee NUKBUOHbBIX AMUTEHTOB OTMeTUM pocT ADK
Cuctema (+40,1%), MernoHHedTeras (+25,8%), Cesepctanb (+21,1%), MocTCK
(+18,9%), O3K (+17,4%). Mpe3ungeHT APK Cuctema Jleonng Menamepn 3asBun, 4To
COBeT [AMPEKTOpPOB T[PynMbl Ha criegylolemM 3acefaHunm paccMoTpuT  BOMPOC
obpaTHoro Bbikyna C pblHKa akuui kopnopauun (Buy back). Kpome Ttoro, A®K
Cuctema ob0bsBMIa O CoKpalleHun kansaTtpar B 4-Mm kBapTane 6onee yem Ha 30% ot
3annaHnpoBaHHOro YypoBHA. [lpyM 3TOM y HenyGnUYHbIX KOMMAHWIA rpynnbl OHK
ymeHblatcss 6onee yem Ha 50%. AkumoHepbl MervoHHedpTeraza nepeunsbpanu
HbIHELLHEero reHaMpeKkTopa elle Ha oanH cpok. PaHee npoTuB 3TOro BbiCTynana 4acTb
MUHopuTapueB. Mbl He UCKMOYaeM CKYMKW akuuin, KOTopble, KpOMe BCEro MpouYero,
BbIFNAAAT PyHOAAMeEHTanbHO HedooueHeHHbIMU. CeBepcTanb B cepeuHe ceHTabps
obbsABMMIA O Havane peanusauuu Nporpammbl MO BbIKyMy COOCTBEHHbIX akuuiA Ha
cymmy o $400 MrH., 4To cooTBeTCTBYeT 2,8% aKUMOHEpHOro Kanutana KoMMaHuw.
Mo nocnefHUM [OaHHbIM, OHa BbIKyMMMa akuui noka nuwb Ha $23,54 MnH. Mol
rnonaraem, 4YTo BYepaLUHUIM pocT akumn CeBepcTany Mor ObiTb pe3ynbTaToOM CKYMKU.
MocTCK nogopoxana, Tak Kak CerogHsi COCTOUTCA BHeodepegHoe cobpaHue
akumoHepoB MockoBCKOM OOBLEAMHEHHOW 3SHEPreTMYEcKOM KOMMaHWuM Ha KOTOPOM
OymeTr paccmatpuBaTbCs  ee  OOMNAMUCCUSA  ANS  3aBeplleHus  KOHconuaauum
TennoceTeBbIX akTMBOB MockBbl. BO3MOXHO, MHBECTOPbLI OXKMAAIT NPUBMEKATENbHbIX
KoappmumeHToB obmeHa. JOK cmeHnna pernctpatopa: Bmecto LIMI um ctano 3A0
Peectp-A-lntoc. B koMnaHuu Tak e NOMeHSNCA reHeparnbHbli gupekTop. [Npn atom
OOK daktnyeckn nepewna nog koHtpors PAO 3C Boctoka. HanomHum, 4to C
Havyana 2008 roga akumn 3K obBanunuce B 9 pas.

Buepa Bce komnaHum 1-ro awenoHa 3akpbiMCb C MoBbileHneM. Cnabee Apyrux
Bbirnggena asnpomHedTs (+0,4% Bcero). O6bACHUTL Takylo AMHAMUKY COXHO. Mbl
He UCKIMYaeM, YTO Y KOMMNaHUU MOXET CHU3UTbCS Jobblba HedTU. [a3npom noka He
crnewwuT nepefjaBaTb €M CBOM HedTsHble MecTopoxaeHus. Bo 2-m  awenoHe
nopewesenn PBK (-10,7%), UHtep PAO ESC (-9,9%), Comnnepc (-9,1%), OI'K-3 (-
6,6%). Mpo PBK n OrK-3 wmbl Hanucanu B cerogHswHem pasgene «Hooctu
amuteHToBy. MNpo UHTep PAO E3C wmbl Hanncanu Bo BYepallHem ob3ope. AKUMU
Connepc nopelleBenu B paMkax BIWSHAS MMPOBOro (OUHAHCOBOrO Kpu3uca Ha
CHWXEHME NpoAax aBTONPOU3BOAUTENEN.

JNinpepbl pocTa-nageHus
MMBB cpeaun nMKBMAHbLIX
3MUTEHTOB
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KaneHpapb cobbiTumn

Dara CobbIiTue
15 okTA6ps HIMMK nnaHupyeT npeactaBuTb onepaumoHHble pedynbtaThl 3a 9 mecsues 2008 roga
16 okTA6pS MMK nnaHupyeT npeactaBuTb onepaunoHHble pesynbTaThl 3a 9 mecsues 2008 roga
17 okTabps MonumeTann nnaHMpyeT NpeacTaBUTb onepaunoHHble pesynbtaTthl 3a 9 mecsueB 2008 roga
19 okTA6pS Montoc 3onoTo nnaHupyeT npeacTaBuTb oTyeTHOCTb No MC®O 3a 1-e nonyrogue
20 okTs6ps C6epbaHk nnaHupyeT npeactaBuTb oT4eTHOCTL Mo MC®O 3a 1-e nonyroane
28 okTa6ps 3aBepLueHune odepTbl HopmnbCKoro HUKens
30 okTs6ps TaTtHedTb NnaHnpyeT npeacTaBuTb oT4eTHOCTE No MC®O 3a 1-e nonyrogne
4 Hos6ps MpesngeHTckme Boibopbl B CLUA
20 Hos6ps MMK nnaHupyeT npeactaBuTb oT4eTHOCTL No MCPO 3a 9 mecsaues 2008 roga

TeHneHLI,I/IVI MUPOBbLIX (bVIHaHCOBbIX N TOBApHbIX PbIHKOB

Ha wmMupoBbix (OHAOBLIX MfoWafgKkax BYepa He Oblo eaMHOW TEeHAEHLUMM:
eBpOnenckne MHOEKCh BbIPOCHW, APYTMX CTPaH — MOHM3NNMCL. OCOBbIX NPUYMH ANs
3T0ro He 6b1n0. Mbl gymaem, 4To HekoTopble UHBecTopbl B CLUA 1 KOro-BoctouHon
A3un durkcmpoBanu nNpubbinb Nocrie MOLLHOMO pocTa KOTUPOBOK HakaHyHe. [locne
3aBepLueHusa ToproB B CLUA xopowo otumTtanacb 3a 3-n kBaptan komnaHus Intel.
CerogHs yTpom (pbloyepcbl Ha amMepukaHckMe (OHOOBblE MHOEKCHI «B MNIOCEY.
CerogHsa B CLUA B 16-30 MO MOCKOBCKOMY BPEMEHMW BbIAOYT BaXHble AN pbiHKa
OaHHble — WHOEKC MPOMBIWSEHHbIX UeH W pPO3HUYHble npodaxu. o Hawemy
MHEHUo, npedBapuTernbHble MPOrHO3bl HOCAT MO3WTUBHBIN Xapaktep. Tak Xe
oTynTalTCHa TakMe KomnaHuu kak Abbott, Delta Air Lines, Inc, eBay, JPMorgan
Chase & Co, Novellus Systems, The Coca-Cola Company, Wells Fargo &
Company. MwupoBble UeHbl Ha HedpTb BYepa MOHU3UNUCL. [loTpebuTtenu
COMHeBalTCA B ObICTPOM BOCCTaHOBIEHUM MWPOBOW SKOHOMWMKU U MPOAOIIKAIOT
OTbIrpbiBaTh HegaBHMK NporHo3 International Energy Agency o cHmxeHumn cnpoca
Ha HedpTtb. B CLUA cpegHee 3a 4 Hegenu gHeBHOe noTpebneHve MOTOPHOro
TONNMBa JOCTUIMO MUHUManbHOro ypoBHs ¢ 1999 roga 18,7 mnH. 6appenein.

BHayeHUs MMPOBbIX (POHAOBbLIX MHAEKCOB U LieH Ha HedTb Ha cTpaHuue 2

AMepVIKaHCKVIe MaKpPO3KOHOMUYEeCKMe aaHHbIe

Mpeabioywee dakTuyeckoe

Datal Bpems UupaukaTtop Mepuopn MporHos 3HayeHue
10/14/2008 22:00 Monthly Budget Statement CeHTAbpPb $45.0B $112.9B
10/15/2008 16:30 Producer Price Index (MoM) ceHTa6pb -0,50% -0,90%
10/15/2008 16:30 PPI Ex Food & Energy (MoM) CeHTAbPDL 0,002 0,002
10/15/2008 16:30 Producer Price Index (YoY) CeHTAbPb 0,087 0,096
10/15/2008 16:30 PPI Ex Food & Energy (YoY) CeHTAOpPL 0,038 3,60%
10/15/2008 16:30 Advance Retail Sales CeHTAOPDL -0,007 -0,003
10/15/2008 16:30 Retail Sales Less Autos CeHTSA0pL -0,20% -0,70%
10/15/2008 16:30 Empire Manufacturing OKTSI0pb -10 -7,4
10/15/2008 18:00 Business Inventories aBrycr 0,50% 1,10%
10/15/2008 22:00 Fed's Beige Book
10/16/2008 16:30 Consumer Price Index (MoM) ceHTa6pb 0,10% -0,10%
10/16/2008 16:30 CPI Ex Food & Energy (MoM) CeHTAbPDL 0,20% 0,20%
10/16/2008 16:30 Consumer Price Index (YoY) CeHTAbPb 0,05 0,054
10/16/2008 16:30 CPI Ex Food & Energy (YoY) CeHTAbPDL 0,025 0,025
10/16/2008 16:30 CPI Core Index SA CEeHTAOPDL 216,65
10/16/2008 16:30 Initial Jobless Claims Hepens 468K 478K
10/16/2008 16:30 Consumer Price Index NSA ceHTAbpb 219,245 219,086
10/16/2008 16:30 Continuing Claims Hepens 3685K 3659K
10/16/2008 17:15 Industrial Production CeHTAbpPb -0,008 -0,011
10/16/2008 17:15 Capacity Utilization ceHTa6pb 77,90% 78,70%
10/16/2008 18:00 Philadelphia Fed. okT6pb  -1000,00% 380,00%
10/17/2008 16:30 Housing Starts CeHTA0pb 870K 895K
10/17/2008 16:30 Building Permits CceHTA0pb 840K 854K
10/17/2008 18:00 U. of Michigan Confidence OKTA6pPb 65 70,3
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HoBocTu amuteHToOB

Aspodpnot

Uunctaa npubbinb OAO AspocrnoT - poCCUIACKME aBuanMHMK MO MeXAyHapoAHbIM cTaHgapTaM (OUHaHCOBOM
otdyeTtHoCcTM (MC®O) B 1-Mm nonyroguun 2008 roga no cpaBHEHUIO C aHanornyHbIM nepuogom 2007 roga cokpaTunach
Ha 55,2% - go $72,2 mnH. Bblpyyka komnaHum Bbipocria Ha 28,4% u coctaBuna $2,138 mnpa. OnepaumoHHble
pacxodbl Bblpocnu Ha 42,1% - o $2 mnpa. Yyts Gonee TpeTu pacxodoB MPULLIIOCh Ha aBMaToOMIMBO, €ro AoNis B
obllel CTpykType pacxodoB Bblpocna $731 MiH., YTO MpeBbllaeT MnokasaTtenb npowsoro roga Ha 63,8%.
OnepaunoHHasi NpubbInb cokpaTunack Ha 46,7% - no $136,8 mnH. Mprbbinb 40 HaNOrooGNOXEHUs CHU3WUMack Ha
34,3% u coctaBuna $161,9 mnH., EBITDA cokpatunacb Ha 34% - 0o $216 MnH. KoMnaHus o6bACHAET CHUXEHUe
nokasarternen YncTon NpMbbInn pesknm poCTOM LiEH Ha aBMaLMOHHOE TOMMKMBO.

OAQ AsponoT-poccuiickre aBuanuHUM NnaHupyeT nonyuntb $85 mMnH ymucTton npubsinu no utoram roga. O6 atom
coobLWumn 3amreHamMpekTopa no uHaHcam 1 nnadmposaHuio Aspodnota Muxaun lMonybospuHos. B HacToswee
BpeMs A3porioT oXuaaeT BbiIxoda Ha NiaHOBbIN NokasaTenb NomyvYeHns YucTton npubeiny no ntoram 2008 roaa.
OpHako 3a gBa Mecsila CUTyauuss MOXET U3MeHUTbCH. «Mbl cumTaem, 4YTO Moka Mbl BbIXOAMM Ha MNaHOBble
nokasartenu, HeCMOTPS Ha (OMHAHCOBLIA KPU3WC, TaK Kak NPOrHo3npoBanu ornpenenieHHoe CHKEHNe TeMMNOB pocTa
4YncTor NpubLINKM B CBA3KM C pocToM LeH Ha TCMy», ckasan MonybosipuHoB. OH Takke oTMeTur, 4Yto AspodnoT
HeOOHOKPaTHO KOpPEeKTMpOoBasn MPOrHo3 MTOroB rofda, M KaxAbli Mecsl uMdpbl Mony4vatTcs pasHble, Tak Kak
N3MEHSIOTCH YCNoBUS AesaTenbHOCTU KoMnaHun. «Cenvac B CTpaHe (PMHaHCOBbLIV KPU3UC, OOHAKO NacCaXKMpPOMNOTOK
Aspochriota noka He CHWXaeTcd, M NOKynaTenbckas CMOCOOHOCTb KMMEHTOB He najaeT. PUHaHCOBbINM KpU3MC
OOMKEH cKasaTbCH, HO KaK, TOYHO He 3HaeM», - OTMETUI 3aMreHaMpeKTopa aBnakoMmnaHuu.

Mbl monaraem, 4To (QUHAHCOBLIE MOKAa3aTENM M MPOrHO3 YMCTOM MPUOLINIM OKa3anucb HeraTtuMBHbIMU. [MepeBo3ku
aBmanaccaxupoB Bblpocnu B 1-M nonyrogum atoro roga Ha 20% - oo 5,4 mnH vyenosek. OgHako 13-3a pocTa 3artpart
npubbinb cHuamnacb. HanomHum, 4to ynctas npubbine Aspocgnora no MCPO B 2007 rogy coctasuna $313,4 MnH,
yTo Ha 21,4% Bebllwe nokasatens 2006 roaa ($258,1 mnH). B atom rogy aBnakomnaHusi cobrpaeTcsi Nony4nTb BCErO
$85 mnH. «TexHudecku» akumm Aapodnota HaxogsTcs B HeEWTparnbHOM TpeHae ¢ Aumana3oHoM 52-68 pyb.
MopaepxKy KOTUPOBKaM OKasbiBaeT pelleHune akumoHepoB HPK 1 HPBaHka BbikynuTb 40 5% akuuii aBuakoMmnaHum.

PBK

PerituHroBoe areHtctBo Standard & Poor's NOHW3WMNIO [ONrocpoyHbin  kpeauTHbln  pentuHr OAO  «PBK
WudopmaumnoHHble Cuctembl» ¢ «B+» o «B». OQHOBpEMEHHO CHUXEHbl PEWTUHIM MO POCCUMCKOWM LUKane -
KPEAMTHBIN PENTUHT AMUTEHTa U PEWTUHT NPUOPUTETHLIX HeobecneveHHbIX obnuraumn - ¢ «ruA+» o «ruBBB+».
KpaTKOCpPOUHbIV KpeaOUTHbIA PENTUHT MOATBEpXAeH Ha ypoBHe «Bx». Kpome Toro, periTuHrn nomMmeLleHbl B CAMCOK
CreditWatch ¢ nporHo3omMm «HeraTMBHbINY. «PelTUHroBble OEWCTBUS OTpaXkaloT MOBbILIEHWE PUCKOB JNUKBUAHOCTU
rpynnbl Ha OHe ObICTPO YXYALIAKLWNXCA YCMOBUA Ha MUMPOBOM M POCCUMICKOM KPEOWTHOM pbIHKaX, 4TO
OOyCMOBMEHO 3aBUCUMOCTBIO TPYMMbl  OT KPATKOCPOYHOro Jomnra, npuBrekaeMoro Ans  (UHaHCMPOBaHUS
paclumpeHus 6usHeca, YacTUYHOW 3aBMCHMMOCTbIO OT (DMHAHCOBBIX MHBECTULMI (B OCHOBHOM Ha PbIHKE LEHHbIX
Oymar) ans ygoBneTBopeHust notpebHocTtem B dumHaHcupoBanum B 2009 rogy, MeAneHHbIMM  TemMnamu
pedrHaHCPOBaHUA 1 onpedeneHHbIM JaBEHNEM Ha HEKOTOPbIE CErMEHThI PbiHKa pekrambl B MocregHee BpeMs»,
- oTMevaeTca B coobuweHun S&P. [1o 2-ro kBapTana 2008 roga geHexHble CpefcTBa U KpaTKOCPOYHbIE MHBECTULINA
PBEK B pasmepe $232 MnH npeBbilLany KpaTKOCPOYHbIA Aonr oobeMom $158 MmH. YuuTbiBas HeOaBHee peskoe
CHWXEHVEe LeH Ha akuum B Poccun 1 HeratuBHble yCnoBus Toproe Ha doHaoBoun bupxe, S&P nonaraet, yto gons
PUHAHCOBbIX MHBECTULMI B nNukBuaHocT PBK 3HauntensHoO cokpatunack; U3 3Toro cneayet, YTo Npu MMEIOLLMXCA
ocTaTkax [OEHEeXHbIX CPeacTB Yy KOMMaHWM YXe HEeAOCTaTOYHO JMKBUOHbIX aKTMBOB ANSA MOKPbITUS LOSrOBbIX
obasatenbctB Ao koHua 2009 roga. MNMoatomy cnocobHOCTL rpynnbl NorawaTb AONroBble 00s3aTenbCTBa 3aBUCUT OT
pedrHaHCPOBaHUA Jofra C HacTynakoLwmMM CPOKOM MOralleHUss UM OT BbiMycka HOBbIX OOSTOBbIX 00A3aTenbLCTB,
YTO MOXeT oKasaTbCs 3aTpPYAHUTENbHbIM B CIOXMUBLUMXCSA YCIMOBUSX KPeOUTHOro pbliHka. [loMyMMo  puckos
NMUKBUOHOCTM N pedrHaHCMpOBaHWs, NomelleHne pentmHra B cnmcok CreditWatch oTpaxaeT o3abo4veHHOCTb B
CBSI3W C OTCYTCTBMEM ayaMpOBaHHOW (hrHaHcoBon oTvyeTHocTM 3a 2007 rog u, TakMm o6pa3oM, HEBbLIMOSIHEHMEM
PBK cBoux 06s3aTenbCcTB nepen KpeantopaMmy B YacTu NpeAcTaBneHns oT4eTHoCcTU. S&P npegnonaraeT BbIBECTU
pentnHr PBK un3 cnucka CreditWatch B Gnivkaniwimne HeckonbkO Hedenb - Mocfe aHanmMsa MiaHoB KOMMaHuM Mo
pedrHaHCNPOBaHNIO AONTOBbIX 0643aTenbCTB CpokoM norawennsa B 2009 rogy, npuBneveHnto rHaHCUPOBaHNUS,
[OCTaToOYHOro ANd noraweHus OONroBbiX 06s3aTenbCTB MO MeHbluen Mepe Ao koHua 2009 ropa, GbicTpon
MOHEeTU3auum (UHaHCOBLIX MHBECTULUA N COKPALLEHMIO 3aTpaT nNpuv OOHOBPEMEHHOM AanbHEnLeM YyBenuyeHun
[0NN KOMNaHMM Ha POCCUNCKOM pbiHKe peknamebl. [locne BbiBegeHnsa mn3 cnucka CreditWatch pentuHrn moryTt GbiTb
MOHMXEHbI NTMOO NOATBEPXKAEHbI.

«TexHu4yeckn» akumm PBK HaxogsTcsa B nagatollem Tpenge noka ux ueHa Huke 100 py6.
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OrkK-3

Coet gumpektopoB OAO OIlK-3 yTBepaun crpaTtervio, HarnpasneHHyl Ha pacluvMpeHue CTPYKTYpbl akTUBOB U
co3faHve [MBEPCUMMULMPOBAHHOIO SHEPreTUYecKoro XONAuHra, BKI4YalolWero B cebs akTvBbl ra3oBOW U
anbTepPHATMBHOWN SHEPreTUKM (B TOM YMCIie BOOOPOAHON N TOP(SIHOWM IHEPTETUKN).

Mo coobLeHMI0 KOMMaHMK, B paMKkax CcTpaTernM COBET OMPEKTOPOB o4oOpwn criedytowme crpaTermyeckme
npuobpeTeHuns:

e npuobpeTteHne gonu B pasmepe 25 % muHyc 1 akums B OAO PYCUA lMetponeym y Jarford Enterprises Inc.
3a $576 mnH. OAO PYCWA T[leTponeym BnageeT nUUEH3MEN Ha pasBefky W pa3paboTKy OCHOBHOW
nnowaan KOBbLIKTUHCKOTO Ta30KOHOEHCATHOIO MECTOPOXAEHUSA, OOHOrO U3 KPYMHEMWMX W Havbonee
cTpaTerMyeckM BaXKHbIX ras3oBbix MecTopoxaeHun P®. B gononHeHuwe k gone B pasmepe 25 % muHyc 1
akums, OIK-3 moxeT B OyayLiem npvobpecTtu gononHuTensbHyo gonto B pasvepe 0,82 % nntoc 1 akuusi B
OAO PYCUA TMetponeym. CoBety anpektopoB OIK-3 6bin npegctaBneH OT4YET HE3ABMCMMOTO OLIEHLUMKA
06 oueHke gonu B pa3mepe 25,82 % B PYCUA lNeTponeym.

e npuobpeTteHne gonu B pasmepe npumepHo 35 % B komnanum Plug Power, nmetowen nuctuHr Ha bupxe
NASDAQ, y komnanum Smart Hydrogen, kotopas coBmecTtHo npuHagnexut OAO 'MK Hopwunbckuii Hukenb
n Ipynne «WHTeppoc» (Brnagumupa [MNoTtaHuHa), npumepHo 3a $33 mnH. LleHa npuobpeteHus Gbina
OCHOBaHa Ha LeHe 3akpblTusa akumi Plug Power Ha 6upxe NASDAQ 9 oktabpsa 2008 roga. Komnanusa Plug
Power sBnsetca wmupoBbiM nuaepom B obnactu pa3paboTkM, MNPOM3BOACTBA W JKCNyaTauum
9HEeproycTtaHoOBOK Ha OCHOBE BOAOPOAHbIX TOMMUBHbIX 311EMEHTOB.

e npuobGpeTeHne gonu B pasmepe 100 % B OOO T-UHeecT y Mpynnbl «MHTeppoc» 3a $3,2 mnH. OO0 T-
MHBecCT aBNsieTCA rofoBHON KOMMAHWEN MO MHBECTULMOHHOMY NMpoekTy « TOP®», Lenbto KOTOporo sABnseTcs
co3fgaHve guBepcudmumMpoBaHHOro 6uaHeca no gobbive, obpaboTke M peanusauum Topda U nU3genun m3
Hero.

Mbl nonaraem, 4YTO MoKa 3TO HeWTpanbHoe coobueHne anga KoTupoBok OIK-3. KoHeuyHO, poCcT akTMBOB SABMSIETCS
no3nTnBHbIM hakTopoM. OgHako macwTabHble NpuobpeTeHns MOryT YBEnWYUTb AONT KOMMAaHUW. «TeXHUYeCcKu»
akuumn OlMK-3 HaxoaaTcs B HEMTpanbHOM TpeHae ¢ Wwnpokum amnanasoHom 0,6-0,9 py6.

KOTanp

OAO Asunakomnanus KOTanp yBENMYMNO KONMYECTBO MEPEBE3EHHbIX NMAaCCaXMpoB 3a siHBapb-ceHTsa0pb 2008 roga
Ha 14,7 % no cpaBHEHUO C aHanornyHbiM nepuogom 2007 roga oo 2,562 mnH 4venoek. [lo utoram siHBaps-
ceHTa6psa 2007 roga komnaHusa nepeBesna 2,232 MIH naccaxupo. [MaccaxunpoobopoT KoMnaHuM 3a siHBapb-
ceHTA6pb BbIpoc Ha 13,9 % o 4,104 mnpa naccaxupo-kurnomMmeTpoB. [pon3BoACTBEHHbIN HaneT Ha BepToneTax B
sHBape-ceHTA6pe 2008 roga coctasun 58180 yacos.

Mbl nonaraem, 4YTO NPOM3BOACTBEHHbIE NMOKa3aTenu KOMNaHuM okasanucb HerTpanbHbiMU. B aHBape-aBrycte 2008
roga NpuUpOCT MepeBe3eHHbIX MaccaxupoB Obin Bbiwe u coctaenan 16,2%. Tak ke 6bino 6onee BecoMbIM
yBenuyeHne naccaxupoobopota (+15,2%), T.e. gaHHble ceHTAbpsa Obinn cnabbiMn.  «TexHudeckn» akuum KOTanp
Haxo4sTCcsa B NajalLem TpeHae noka ux LeHa Huke 7 pyo.

BTb

Yucrtas npubbinb 6aHka BTB-24 Ha 30 ceHTa6ps 2008 roga gocturna 4,66 mnpa pyo, yBenuumslumMch B 15 pas k
aHanorm4yHoMmy nepuogy npowunoro roga. O6 aTtom cooOwmn npeaceaartens npaesneHns 6aHka Muxann 3agopHos.
AkTnBbl B6aHka ¢ Hadvamna roga ysenuuunucb Ha 51,7 % o 490 mnH py6. CobetBeHHble cpeactBa Ha 30 ceHTs0ps
2008 ropa ysenuunnucb Ha 28 % No cpaBHEHWIO C nokasaTenem npowusioro roga o 57,8 mnpg py6. banaHcosas
npubbinb 6aHka yBenuymunace B 9 pas go 5,6 mnpg py6. KpeantHein nopTdens 6aHka ¢ Havana roga Bblpoc Ha
84,91 % po 385 mnpa py6. OcTtaTkm Ha cdeTax manuy ¢ Hadana roga yeenuuunucb Ha 43,48 % wn coctasun 250
Mnpa py6.

Mbl nonaraem, 4TO 3TO MO3UTUBHbIE AaHHble. MOXHO NpPeanonoXuTb, 4TOo oTdyeTHocTb BTH no MC®O 3a 3-i

kBapTan OygeT xopowen. «TexHuyecku» akumm BTB gBuratwoTcs K BEepXHeW rpaHule HemTpanbHOro TpeHaa c
ananasoHom 0,027-0,044 py6.
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KoTupoBKM akunm pocCUNCKNX IMUTEHTOB Ha DoHaoBoun Gupxxe MMBB

Fasnpom
PocHedTb
Nykownn
CypryTtHedbTeras
FasnpomHecdTH
HoBatak
TaTtHebTH

Pycmapo
UpKyTCK3aHepro
OorK 1
OrK 2
OrK 3
OorK 4
OrK 5
OrK 6
TrK 1

TrK 2

TrK 3

TrK 4

TrK 5

TrK 6

TrK 8
TrK9

MTC

PocTtenekom
YpanceasbuHpopm
C-3 Tenekom
LleHTpTenekom
IOTK
CubupbTenekom
Bonratenekom
HAanbcBasb

Hopunbckuit HUKenb
Montoc 3onoTto
MonumeTann
CeBepcTanb

HIMK

MMK

BCMIMO Asucma

C6epbaHk
BTB

BaHk MockBbl
Poc6aHk

KAMA3
CeBepcTanb-aBToO
YA3

Aspocnor

AkpoH

A®DK Cuctema
TMK

PBK

KoHuepH Kanuna
BumMmm-Bunb-JaHH
MK BanTtuka
Pasrynsan
Hytputek

AnTteka 3616

7 KoHTUHeHT
Maruurt
Ne6eaaHcknn

Llena
OTKpPbITUA

130,8
105,45
1118,73
14,35
64,91
87,19
57,44

0,548
8,695
0,372
0,384
0,777
0,999
1,56
0,39
0,0047
0,0165
1,145
0,0165
0,0036
0,0036
0,0285
0,0014

170,25
181,5
0,29
10,451
5,76
1,177
0,473
23

27

1748,94
550

83
141,2
33,7

7.9
244443

33,01
0,0353
693
54,99

56,99
499,99
1,503
64,12
763,95
9

95

81,68
420,91
725,01

750
58,001
204
213,99
679
655
1776,99

Makcumym

140,50
114,9
1225
15,64
66,5
100
62

0,569
10,205
0,407
0,391
0,778
0,999
1,59
0,39
0,005
0,0165
1,17
0,0165
0,004
0,0037
0,0296
0,0016

182
223,01
0,304
11,2
5,9
1,313
0,53
25
27,01

1950
553,9

164,99
37,65
8,4
2700

35,46
0,0388
798,96

61,6

57
549,99
1,75
65,44
790
10,506
95

85

480
800
759
62,99
215
231,42
683,95
655
1800

Makcumym MuHuMyM

O6opoT U3meHeHue ¢
LleHa Topros, Tbic. WM3meHeHue Hauvanaropga 3a 52
MuHuMyM 3aKpbITUA wT. 3apaeHb B % B % Hepenu
HedrTrerazoBbin cekTop
128,92 134,72 92 757,9 15,60 -60,70 369,50
105,45 108,96 11482,6 14,89 -52,85 291,36
1117,31 1167,1 19743 15,08 -43,68 2697,30
14,03 14,564 64 829,3 8,30 -50,74 33,28
53,51 57,41 7 561,5 0,17 -62,17 192,49
86,43 90,09 699,3 15,47 -51,15 217,00
48 53,36 37219 6,85 -64,07 193,78
QHepreTuka
0,526 0,555 122 437,4 11,45 #N/A N/A 2,20
8,1 10,142 169,5 29,18 -65,57 29,945
0,33 0,34 17 226,7 0,30 3,31
0,362 0,377 21238,0 9,91 3,81
0,667 0,68 20768,0 -6,21 -81,47 3,929
0,950 0,99 6 001,8 -0,50 -69,68 3,320
1,435 1,531 1585,2 7,14 -64,54 4,48
0,351 0,362 8 965,4 4,32 -88,88 3,8
0,0042 0,0044 241 073,0 2,33 0,0343
0,0142 0,0156 114,0 4,00 0,028
1,090 1,108 26 425,0 2,12 -81,25 6,581
0,0121 0,0147 9 585,0 -10,91 0,0345
0,0035 0,0036 1173281,1 5,88 -83,64 0,02737
0,0031 0,0032 166 621,9 3,23 -88,36 0,0298
0,0264 0,0267 18 159,1 -6,97 -21,18 0,04
0,0013 0,0014 2110 081,0 7,69 -82,08 0,0082
TeneKkoMMYHUKaLUMOHHbLIN CEKTop
168 1721 1070,7 10,06 -54,29 384,3
181 199,99 97,4 13,93 -30,78 303,3
0,271 0,277 268 424,2 7,78 -81,61 1,695
10,1 10,6 439,6 6,67 -75,05 48
5,751 5,768 10,9 3,50 -73,67 24,12
1,003 1,06 19,2 0,86 -77,90 5,489
0,473 0,501 40 923,0 17,88 -82,46 3,12
22,23 23,51 387,9 6,77 -83,59 159,79
25 26,11 84,6 8,79 -80,04 144,93
LiBeTHaa n YyepHaa meTannyprus
1687,67 1926,62 721,6 23,10 7723
510,3 527,49 530,6 5,54 -53,31 2210
79,13 81,11 134,7 0,11 234,56
140 154,18 852,6 20,89 -72,40 677,97
32,58 34,79 740,1 13,10 -65,20 135,4
7,4 8,279 3465,1 14,13 -73,86 35,4
2033,34 2145,18 2,7 -5,27 -72,40 8140
BaHkun
32,24 33,95 185 887,9 18,05 -66,81 110,38
0,035 0,0376 41576 057,0 20,13 0,1326
684 770,77 10,6 13,86 -41,54 1480
45,03 60 17,0 36,36 -66,27 194,58
MalwuHOCTPOEeHNe, NPOMbILUIIEHHOCTb, TPAHCNOPT
51,12 52,5 27,6 0,79 -58,46 186
449,37 461,49 2,8 -0,20 -65,31 1660
1,503 1,718 128,4 13,93 -50,29 3,92
59,01 62,9 154,6 0,96 -32,30 112
713 719,34 10,3 1,51 -41,58 3036,99
7,85 8,735 4570,0 16,39 46,55
82 87,27 26,6 0,84 330
MoTpebuTenbLCKUN cekTop
67,01 67,67 91,4 -9,61 -73,72 281,99
375 410,48 6,5 2,62 -58,69 1112,45
628,46 751,16 2,1 10,57 -65,70 2290
700 707,55 0,8 1,08 -41,28 1300
55,5 56,991 167,1 0,01 -63,83 226,3
200 202 2,8 2,27 1350
209,99 213,62 10,2 6,42 -87,93 1999
660 683,46 48,4 -1,77 7,06 717
627 635,98 3,7 1,05 -49,94 1388,88
1669 1780 0,1 -3,64 -17,86 2399

3a 52
Hepenu

115,01
76,00
880,57
8,51
53,51
77,12
47,54

0,46
7,7
0,285
0,325
0,51
0,871
1,110
0,263
0,0038
0,0142
0,980
0,0121
0,00269
0,0029
0,0248
0,0012

141
150
0,2

5,33
0,867
0,355

20
20,02

1400
301

70
126,5
29,07
7,2
2033,34

26,31
0,0251
640
37,85

42,07
420
1,454
45,01
605
7.4
79,6

67,01
315
552,96
505
55,013
170
139,99
500
602,23
1620

PbiHOYHas
KanuTanusauuvs
MJTH. py6.

3 189 296
1154778
992 692
515 596
272 198
273 541
116 255

135983
48 345

12 340
32292
62 387
54 154
11688
16 944
22714
44 042
28 036

4429

5951
55 044
10972

343 051
145732
11312
9339
9102
3138
6018
7 402
2 496

367 267
100 554
25 550
155 367
208 504
92 512
24 733

732 877
252 828
100 201

43 188

37 130
15815
6401
69 858
34 304
84

76 187

9474
4003
33 051
107 346
6 839
3217
1709
51 260
52 943
36 332
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TexHMYecKnm aHann3 akumMm pocCUUCKNX amuteHToB Ha MMBbB

High-Low YpoBeHb YpoBeHb LleneBas
Makcumym  MuHuUMyM Volatility nopaepxkn conpoTuBneHns ueHa PekomeHpauus

HedrterazoBbii cektop

Fasnpom 140,50 128,92 9,0% 350 366 390 LepxaTb

PocHehTb 114,90 105,45 9,0% 262 300 303 HepxaTb

Nykonn 1225,00 1117,31 9,6% 1610 1830 1900 MepecmoTp
CypryTHedpTeras 15,64 14,03 11,5% 21 25,5 28,5 MepecmoTp
FasnpomHed T 66,50 53,51 24,3% 136 147 150 MepecmoTp
HoBartak 100,00 86,43 15,7% 185 206 213 MepecmoTtp
TaTtHedTb 62,00 48,00 29,2% 142 155 155 MepecmoTp

QHepreTuka

Pyclmapo 0,569 0,526 8,2% 21,3 25,25 29,5 [epxaTb

UpkyTCcKkaHepro 10,205 8.1 26,0% 23,7 25,7 27 MepecmoTp
OrK 1 0,407 0,33 23,3% 1,9 2,25 2,45 Mokynatb

OorK 2 0,391 0,362 8,0% 2,85 3,2 3,5 MepecmoTtp
OorkK 3 0,778 0,667 16,6% 3,05 3,37 3,45 MepecmoTp
OorK 4 0,999 0,95 5,2% 3 3,16 3,3 MepecmoTtp
OrK s 1,59 1,435 10,8% 4,08 4,37 4,5 MepecmoTp
OrK 6 0,39 0,351 11,1% 1,87 2,1 2,45 MokynaTtb

TrK1 0,005 0,0042 19,0% 0,0285 0,0325 0,035 MepecmoTtp
TrK 2 0,0165 0,0142 16,2% 0,02 0,025 0,027 MepecmoTtp
TrK 3 1,17 1,09 7,3% 5,35 6 6,2 MepecmoTtp
TrK 4 0,0165 0,0121 36,4% 0,026 0,029 0,03 MepecmoTtp
TrK 5 0,004 0,0035 14,3% 0,02 0,022 0,024 MepecmoTtp
TrK 6 0,0037 0,0031 19,4% 0,0235 0,0255 0,028 MepecmoTtp
TrK 8 0,0296 0,0264 12,1% 0,0335 0,036 0,038 MepecmoTp
TrK9 0,0016 0,0013 23,1% 0,007 0,0076 0,008 MepecmoTtp

TenekoMMYHUKaLUOHHbLIN CEKTOP

MTC 182 168 8,3% 295 335 360 MepecmoTp
PocTtenekom 223,01 181 23,2% 265 288 300 MepecmoTp
YpancBsasbuHbpopMm 0,304 0,271 12,2% 1,115 1,23 1,33 MepecmoTtp
C-3 Tenekom 11,2 10,1 10,9% 30 30,3 35,5 MepecmoTp
LleHTpTenekom 59 5,751 2,6% 16,5 18,2 19,2 MepecmoTp
IOTK 1,313 1,003 30,9% 3,75 4 4,2 MepecmoTp
CubupbTenekom 0,53 0,473 12,1% 1,99 2,15 2,31 MepecmoTp
Bonrarenekom 25 22,23 12,5% 101 111 116 MepecmoTp
AanbcBA3b 27,01 25 8,0% 110 116 119 MepecmoTp

LiBeTHaa v yepHas MeTannyprus

Hopunbckui Hukenb 1950,00 1687,67 15,5% 6400 7000 7250 MepecmoTp
Montoc 3onoto 553,9 510,30 8,5% 1500 1700 1850 LepxaTb

MonumeTann 88 79,13 11,2% 197 211 221 MepecmoTp
CeBepcTanb 164,99 140,00 17,9% 550 605 650 MepecmoTtp
HIAMK 37,65 32,58 15,6% 95 107 120 MepecmoTtp
MMK 8,4 7,40 13,5% 27 29,5 31,5 MepecmoTp
BCMMNO Asucma 2700 2033,34 32,8% 6000 6600 7100 MepecmoTtp

BaHku

C6epb6aHk 35,46 32,24 10,0% 83 89 93 MepecmoTp
BTB 0,0388 0,035 10,9% 0,095 0,105 0,111 MepecmoTtp
BaHk MockBbI 798,96 684 16,8% 1150 1250 1350 MepecmoTp
Pocb6aHk 61,6 45,03 36,8% 168 175 178 MepecmoTp

MawwunHOCTpOEeHUE, UHbIE OTPACU NPOMbILUIIEHHOCTHU

KAMA3 57 51,12 11,5% 135 155 175 MepecmoTtp
CeBepcTanb-aBTo 549,99 449,37 22,4% 1230 1330 1430 MepecmoTp
YA3 1,75 1,503 16,4% 2,75 2,95 3,15 MepecmoTp
AkpoH 790 713 10,8% 1600 1850 1900 MepecmoTtp
A®K Cuctema 10,506 7,85 33,8% 33,2 36,5 38,0 Mokynatb

TMK 95 82 15,9% 176 195 213 MepecmoTtp

TpaHcnopTt
Aapodpnor 65,44 59,01 10,9% 98 110 115 MepecmoTp

MoTpebutenbLCcKn cekTop

PBK 85 67,01 26,8% 235 260 280 MepecmoTtp
KoHuepH Kanuna 480 375 28,0% 750 803 835 MepecmoTp
Bumm-Bunb-AlaHH 800 628,46 27,3% 2000 2150 2250 MepecmoTp
MK Bantuka 759 700 8,4% 1040 1130 1180 MepecmoTp
Pasrynsan 62,99 55,5 13,5% 180 193 201 MepecmoTtp
7 KOHTUHEHT 683,95 660 3,6% 540 580 630 MepecmoTp
Maruurt 655 627 4,5% 1170 1280 1380 Mokynatb
Ne6epsiHcknin 1800 1669 7,8% 1950 2060 2100 MepecmoTp
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BanoTHbLIN PbIHOK

EUR/USD

PekomeHaaums — «BHe pbiHKay

dyHOoameHTanbHble (hakKTopbl:

EC:

Kanyckun Anekceit, e-mail:

° M3ameHeHne obbema pernctpaumii HoBbix aBTomobuner B EC
. MHaekc notpebutenbckunx LeH EBpo3oHbl
e OCHOBHOW MHAEKC NOTpebuTenbekux LeH EBPO3oHbI

CLUA:

Bullard (PPC-CeHTt-lync) BeicTynaeT ¢ peybto B JkoHOMuuyeckom Knybe
Yellen (PPC) BbicTynaeT ¢ peybio Mo NOBOAY NEPCNEKTUB IKOHOMUKM
WHpekc pedmHaHcmpoBaHusa ot MBA
Rosengren (PPC-BocToH) BbICTynaeT ¢ peybto Mo NOBOAY NEPCNEKTUB IKOHOMUKHN
MHaeke ueH npovssoauTenen
MHaekc ueH nponssoputenen 6e3 yyeTa LieH Ha NpoAyKTbl MUTaHWSA U QHEPTOHOCUTENN
M3meHeHne obbema po3HUYHOW TOProBnm
M3ameHeHre obbema posHMYHO Toproenu 6e3 yyeta npofax asTomobunen
[MponssoacTBeHHbIN nHAekc Empire Manufacturing

M3meHeHne obbema 3anacoB Ha KOMMEPYECKMX Cknagax

Bernanke BeicTynaeT ¢ peybto nepes OkoHoMUYeckum Knybom

®PC nybnmkyeT akOHOMUYECKUIA OTYET No pernoHam «bexesas Knura»
Donald Kohn (Buue-npeavnaeHT PPC) BbICTynaeT ¢ peybto Mo NOBOAY 9KOHOMMUKHM

Aleksey.Kapuskin@banksoyuz.ru
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GBP/USD

PekomeHgaunsa — «npogaBaTb»

¢n¢+.*¢¢+

dyHOoamMeHTanbHbIe hakTopbI:

YpoBeHb 6e3paboTtuLibl
M3meHeHne yncna 6e3paboTHbIX
MN3meHeHve ypoBHS cpefHero 3apaboTka (C y4eToM npemuit)
M3meHeHne ypoBHS cpegHero 3apaboTka (6e3 yyeta npemuin)
YpoBeHb 6e3pabotuubl oT MOT (3 mec.)

VI3MeHeHne ypoBHSI CTOMMOCTU eAMHULbI paboyert Cunbl B MPOMBILLNIEHHOCTY (3M/T/T)
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PekomeHpaunsa — «npogaBaTb»
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USD/JPY

PekomeHpaums — «gepxatby»

dyHOoamMeHTanbHbIe hakTopbI:

. M3meHeHne obbema npogax KOHAOMUHUYMOB TOKMO
. N3meHeHre o6bema NpoMbILLIEHHOro NPOU3BOACTBA
. KoathdumumeHT 3arpy3ku nponsBOACTBEHHBLIX MOLLHOCTEN
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ToBapHbLIV PLIHOK

HedT1b

KoTnpoBkM HedTsAHbIX (DbIOYEPCOB BO BTOPHUK CHU3UNCL. PbLIHOK OXMAaeT, 4To Cnpoc Ha HedpTb OyaeT HU3KMM B TeveHue
HeCKOnbKMX MeCsILIeB Aaxe B TOM criydae, ecnv npasutenscteo CLUA cymeeT npenoTBpatuTb yriybreHne 3koHOMUYECKoro cnaja.

Mo wutoram TOproB Ha HbIO-MOPKCKOW TOBApHOM OMpPXKE KOTUPOBKM HOSAOPBLCKMX (hbOYEPCOB Ha Nerkyl MarocepHUCTy HedTb
cHu3uMnucb Ha 2,56 ponnapa, wnu Ha 3,2 npou, oo 78,63 pgonnapa 3a Gappenb. KoTupoBku dbtovepcoB Ha HedTb Mapku Brent Ha ICE
CHU3MNUCb Ha 2,73 gonnapa o 74,73 ponnapa 3a 6appernb.

LleHbl Ha HedTb M KOTMPOBKM akuUMN TECHO CBfA3aHbl. Ha npownoln Hegene oba pbiHKA PE3KO PYXHYNW, O4HAKO B MOHEAErbHUK
PoHOOBbIE MHAEKCHI MOMYyYMnM TOMYOK K POCTY CO CTOPOHbI nnaHa npasutenbctBa CLUA no npuobpeTeHuto akuuin KpynHenwmx GaHKOB.
VIHTepBeHLMS BOCNpUHMMAETCst Kak MyyLlmii Ao cet nopbl cnoco® pasMopo3nTb KPeaUTHbIE PbIHKU Y MUHUMK3UPOBATH yLiep6 Ans S3KOHOMUKM B
pesyrnbTaTe HecTabunbHOCTU (PUHAHCOBOrO CEeKTopa.

Y4YacTHMKN pbiHKa HETU OTMEYatoT, YTO akUUM NULLb B NOCNeaHee BPeMsi Havanu npsiMo BNUsiTb HA CTOMMOCTb HedTu, B TO BpPeEMS
Kak cnpoc Ha HedTb B CLUA cHumxaeTcs y)ke HeCKONbKo MecsLeB. AHaNUTUKM CUMbHO MOHU3UIM NMPOrHO3bl OTHOCUTENBHO LieH Ha HedTb Ha 2009
rod, Y4To yKkasbiBaeT Ha TO, YTO MNWLIb HEMHOINE N3 HUX BEPST, YTO CMPOC Pe3Ko BO3pacTeT, Aaxe B TOM Criyyae, ecnv XyAawui nepuog kpuauca
(PMHAHCOBOro CekTopa yXe MUHOBan. BonbLUMHCTBO NPOrHO30B NpeayCcMaTpmBaloT BOCCTAHOBMNEHWE BO BTOpor nonosuHe 2009 roaa.

Ho, X0oTS UeHbl Ha HedTb ¥ npubnwxkanuce Kk 13-neTHemy MuHuMymy 77,70 pgonn 3a 6appenb, JOCTUrHYTOMY MO UTOram TOProB B
NSATHWLY, TOPrM BTOPHMKA edBa M rpo3vny MOBTOPUTb Pe3KOe CHWKEHMe MpoLwfon Hedenu. BmecTto 3TOro MHBECTOpbl FOTOBATCA K
KpaTKOBPEMEHHOMY POCTY LIEH MOCHE TPEXMECAYHOIO CHUKEHUS, [OCTUrLLEro 46 npoLl.

KoTnpoBku HosIGpbCkux dbtovepcoB Ha 6eH3nH RBOB no utoram ToproB cHusunuce Ha 3,28 ueHta, unu Ha 1,7 npou, Ao 1,8848
gonnapa 3a rannoH. KoTupoBkn HOABPLCKMX (ObIOYEPCOB Ha TOMOYHbIN Ma3yT MO UTOraM CecCcumn CHU3UNMUCh Ha 8,13 ueHTa, unu Ha 3,5 npou, Ao
2, 2597 ponnapa 3a ransoH.

Brent 3 month (aHeBHOM) ICE

E-CE - Brent Crude Qil : ICE Brent Crude Futures
B = 75,03

Bollinger Bands (2

Bliddle = 51.697
—8 |pper = 90,2692

B| ower = 73,1245
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NYMEY, - Light Sweet Oil : NYMEX Light Sweet Crude Oil Us/bb
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MeTannbli

KoTnpoBku dbo4epcoB Ha 30/10TO BO BTOPHUK HEMHOTO CHU3WUIUCh B XOAE HEPOBHbIX TOProB, NMPOXOAMUBLLMX B Y3KMX Anana3oHax.

MepBoHavanbHO Aekabpbcekue dbrovepchl ynanu fo 833,60 gonn 3a yHUMo Ha dhoHe pocTa koTuposok akumin CLUA B Hayane ceccum.

Tem He MeHee, No Mepe TOoro, Kak akLuy caaBanu 3aBoeBaHHbIE MNO3ULIMK, KOTUPOBKU 30M0TbIX (DbHOYEPCOB NOAHSNNCH C MUHUMYMOB.

Mo nToram ToproB KOTUPOBKM Aekabpbckux dbtovepcoB Ha COMEX, noapasaeneHnn Hbto-MopKeKo ToBapHOM GUPXKK, CHU3WUIUCL Ha
3,00 gonnapa go 839,50 gonnapos 3a yHUMIO.

XoTs konebaHnsa LeH Ha 30110TO BO BTOPHUK HOCWUMM KOHCONUAALMOHHBIN XapakTep v Obinv orpaHnYeHbl HUXKHEN rpaHuuen avana3oHa
nocrnefHero Mecsiua, Tpeiaepbl rOBOPST, YTO BONATUIIbHOCTb BHOBb MOXET BO3pacTy B KpaTKOCPOYHOM MepcnekTuBe.

KoTunpoBku fekabpbckux hboyepcoB Ha cepebpo BO BTOPHUK BbIPOCHU B TEYEHME BTOPOI ceccum noapsg, nocre peskoro nagexns 10
okTA6pS, koraa 6bInv JOCTUIHYTLI caMble HU3kue yposHu 2008 roga.

WHpekc ponnapa CLUA Bo BTOpHMK ocnab, 4To MOrno okasaTb NoAAEPXKKY PbIHKY cepebpa.

KoTnpoBkmM aekabpbCckmx dblo4epcoB Ha cepebpo no utoram ceccum Belpocnuv Ha 27 LeHToB o 11,06 gonnapa.

Mexay Tem, stHBapckme blodepchl Ha NaTuHy No uToram ceccun nogopoxanu Ha 46,00 gonnapos go 1043,60 gonnapa 3a yHuuto, a
nekabpbckme blodepchl Ha Nannaguin BbIpocnu B LeHe Ha 75 ueHToB o 204,55 nonnapa 3a yHumio.

WTorun Topros:

BeuepHuit dukcuHr no 3onoty B JloHgoHe: 832,50 ponnapa npotvs 831,50 gonnapa B NOHeAENbHUK.

Llena Ha 301070 Ha pbiHke croT B CLUA Ha 18.16 no MpuHBmyy: 838,65 nonnapa /+5,90 gonnapal.

LleHa gbtoyepca Ha 30010 Ha aekabpb: 839,50 nonnapoe /-3,00 gonnapal.

LleHa dbtovepca Ha cepebpo Ha gekabpb: 11,06 gonnapa /+27 ueHToB/.

LleHa gbtovepca Ha nnaTuHy Ha siHBapb: 1043,60 gonnapa /+46,00 gonnapal.

LleHa gbtoyepca Ha nannaguin Ha aekabpb: 204,55 nonnapa /+0,75 gonnapal.

Gold 1 month (gHeBHOI) NYMEX
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Silver 1 month (aHeBHOM) NYMEX
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Platinum 1 month (aHeBHOM) NYMEX

NYME - Platinum : NYMEX - Platinum LSDyftroy
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Palladium 1 month (gHeBHOW) NYMEX
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Nickel 1 month (aHeBHoW) LME
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UTorm Topros:

EBpona

doHpoBble Toprn B EBpone 14 oktabpsi 2008r. 3aKkpbinncb pasHOHamnpaBlieHHbIM ABWXEHVWEM Befylmnx OvpxeBbIX uHOekcoB. B
LEeHTpe BHMMaHWsi WHBECTOPOB oOkadanucb HoBocTu u3 CLUA. MuHuctepctBo ¢mHaHcoB CoeamHeHHbIx LUTatoB 006bsiBUNO cerogHa o
[anbHenwWwnx mepax noaaepxku duHaHcoBo-6aHKOBCKOro cektopa. B yacTHOCTW, rocyfapcTtBo HaMepeHo npuobpeTaTb NpUBUIIETMPOBaHHbIE
akumm BedyLwmx oMHaHCOBbIX KOMNaHui. Ha aTu uenu 6yaeT BbigeneHa cymma B pasmepe o 250 mnpg gonn.

B coobuerHnn Munuctepctea dmHaHcoB CLUA ykasbiBaeTCsi, UTO JONS y4aCcTUs rOCyapcTBa B KanuTarne KaXaoro KOHKpeTHoro 6aHka
Unu UHKOMMNaHMM He npesBblcUT 25 Mnpa gonn. baHkuy, xenawwwme yyacTBoBaTb B 3TOW Mporpamme, AOIMKHbI NodaTe CBoM 3asiBku Ao 14
Hos16psi c.r. [pu aTom 9 GaHKOB yxe OTKIMKHYNUCh Ha NPaBUTENLCTBEHHYIO MHULMATUBY. Ha 3TOM (hoHe nodopoxanu akuuv npeactaBuTenem
rHaHcoBoro cektopa. Tak, Ha 11% Bblpocna CTOMMOCTb LieHHbIX Bymar kpynHenero B ['epmanun Deutsche Bank AG, Ha 14% - 6putaHckoro
Barclays Plc, Ha 12% - weenuapckoro UBS AG.

C BooAyLleBNEHWEM BOCMPUHANM MHBECTOPbLI cooblueHne dpaHuy3ckon HaHkoBckoi rpynnbl Societe Generale, 4To ¢rHaHCOBbIE
pesynbTaTbl kKomnanun 3a Il kBaptan 2008r. npeB3onayT OXuaaHus aHanuTUMKOB. Ha aToM hoHe ee akuum Ha 3akpbiTum GUpXKEBOro AHSA
nogopoxanu Ha 8,2%.

B nntoce 3aBepLunnuck Topru Ans npeacraButenein HedteaobbiBatoLLero cektopa. Ha dhoHe pocTa LieH Ha cbipbe NpubaBunu B LieHe
akuum Total (+7,3%), BP (+6,8%), Shell (+5,6%).

B T0 e BpemMs KOTMpOBKK dpaHLly3cko-6enbruiickoro 6aHka Dexia SA cHuaunuck Ha 16% Ha dpoHe cnekynsumi, YTo NpaBUTENBLCTBO
Benbrm MoxeT HauvoHanuanposaThb GaHk.

Mo utoram Topros 14 oktabpsa 2008r. 6putaHckun nHgekc FTSE 100 nogHsancsa Ha 137,31 nyHkta (+3,23%) - oo 4394,21 nyHkTa,
Hemeukuin DAX - Ha 136,74 nyHkTa (+2,7%) - o 5199,19 nyHkra, dppaHuysckuin CAC 40 - Ha 97,02 nyHkTa (+2,75%), 3aKpbIBLUMCb HA OTMETKE
3628,52 nyHkTa, weeuapckuin SMI - Ha 303,9 nyHkTa (+5,1%) 1 coctaBun 6260,22 nyHkTa. B To xe Bpems amcTeppamckuii AEX cHuamncsa Ha
0,76 nyHkTa (-0,27%) 1 3akpbincsa Ha otmeTke B 284,51 nyHkTa. Obweesponenckuii nHaekc FTSEEurofirst nogHanca no ntoram Topros Ha 28,71
nyHkTa (+3,06%) n coctaBun 966,12 nyHkTa.

UK FTSE 100 Germany DAX France CAC 40
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CLUA

doHpoBble Toprn B CLUA 14 oktabpsi 2008r. 3aKpblNUCb MOHWXEHUEM BEAYLUMX WMHOEKCOB Ha (DOHE KOpropaTUBHbLIX HOBOCTEMN.
MHBecTopbl C meccrMu3MoMm oTpearvpoBanu Ha (PUHAHCOBLIA OTYET OQHOTO M3 KPYMHEWLMX MMPOBbLIX Npou3BOAWTENEeln Ge3anKkoronbHbIX
HanuTkoB komnaHum PepsiCo Inc., coobwumBLuen, 4To ee yncTtas npubbinb B Il kBapTane 2008r. cHuaunacb Ha 10% - go 1,57 mnpg gonn. no
cpaBHeHuio ¢ 1,74 mnpg AONn., NofyyYeHHbIMU 3a aHanornyHbIn Nepuod rogom paHee. Ha atom coHe KoTuMpoBku akuuin PepsiCo no mtoram
TOproB noHmaunmcb Ha 11,9%.

Takke B MVHyce TOprvM 3aBepLUMnNCh Ans KPyMHeWwero B Mupe Mpou3BOAUTENS MUKpouunoB - kopropauun Intel Corp.(-6,2%) u
KpyrmHelnwero B Mupe npousBoauTens nporpammHoro obecnedvenus Microsoft Corp. (-5,4%), 4To 06ycrnoBrneHo MporHo3amu aHanuTUKOB O
CHWXXEHUW CNPOCa Ha KOMMbIOTEPbI.

Mexay TemM MHBECTOPbI C 3HTYy3MasMoM BOCTpUHANK cooblieHne MuHuctepctea cduHaHcoB CLUA o ganbHermnx mepax noaaepku
(hrHaHCOBO-6aHKOBCKOro cekTopa. B 4acTHOCTW, rocynapcTtBO HaMepeHo npuobpeTaTb MPUBUNErMPOBAHHbIE aKUMU BeayLmnx UHaHCOBbIX
KkoMnaHuin. Ha atu uenu OyaeT BbligeneHa cymma B pa3mepe o 250 mnpg gonn. Ha atom ¢oHe mo uToram TOProB NOAOPOXKanu akuum
KOMMaHuii rHaHcoBoro cektopa. B yactHocTu, akumm Morgan Stanley npu6asunu B ueHe 21%, Citigroup - 18%, Merrill Lynch & Co. - 21%,
Bank of America - 16,4%.

Mo ntoram Toproe 14 okta6psa 2008r. uHaekc Dow Jones noHmsuncs Ha 76,62 nyHkTta (-0,82%) - oo 9310,99 nyHkra, ugekc Nasdaq -
Ha 65,24 nyHkTa (-3,54%) - o 1779,01 nyHkTa, uHgekc S&P - Ha 5,34 nyHkTa (-0,53%) - o 998,01 nyHkTa.
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PbIHOK ob6nurauumn
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Cen 2008 [T 2008 Ce 2003 T 2008

OnHamuka y4eTHbIX UeH Ha AparoueHHble MeTannbl

py6./rpamm
Data 3onoto Cepebpo MnatuHa Mannagun
20.09.2008 686,25 10,59 887,41 187,64
23.09.2008 709,24 9,87 969,21 199,85
24.09.2008 716,97 10,43 984,08 203,24
25.09.2008 716,16 10,78 987,38 203,93
26.09.2008 711,64 10,64 956,59 199,32
27.09.2008 699,09 10,73 922,74 190,66
30.09.2008 711,45 10,7 898,54 179,38
01.10.2008 731,7 10,65 854,06 165,59
02.10.2008 721,06 10,67 856,06 170,39
03.10.2008 719,14 10,19 817,72 171,85
04.10.2008 701,53 10,2 801,04 169,03
07.10.2008 704,04 9,43 807,15 166,65
08.10.2008 742,15 9,5 843,36 170,02
09.10.2008 767,98 9,79 840,31 169,91
10.10.2008 743,23 9,76 840,67 167,63
11.10.2008 773,51 9,81 858,62 165,99
14.10.2008 726,16 9,86 827,74 167,06
15.10.2008 712,49 8,9 864,72 1711
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HoBocTu pbiHKa obnurauum

BaHk Poccuun

O6wmin obbem 3aknoyeHHbIX caenok Ha aykumoHe PEMO (onepaumu no npogaxe LeHHbIX Bymar ¢ 06s13aTenbCcTBOM Mx obpaTHOro
Bblkyna) Ha 16:00 mck 14 oktabps 2008r. coctaBun 4 mnpa 074 mnH 462 thic. 509,44 py6., coobwaet baHk Poccun. CpenHeB3BelLeHHas
ctaBka PEINO cocraBuna 7,4685% rogosbix. Cpok PEMNO (kaneHaapHble OHW Mexay UCMOMHEHNEM NepPBOW U BTOPOW YacTew caernku npsiMoro
PEMO) - oanH aeHb. NcnonHeHnne BTopon vyactu PEIO - 15 okTabps.

O6wumit 06beM 3aknoYeHHbIX caenok Ha aykumoHe npsimoro PEMO Ha 12:30 14 okTtsi6ps 2008r. coctasmn 833 mMnH 136 Thic. 613,06
py6., coobuwaer LIB P®. CpegHeB3BelweHHas cTtaBka PEIO coctaBuna 7,6402% roposbix. Cpok PEMO (kaneHgapHble AHW Mexay
UCMOMHEeHNeM MepBon 1 BTopol vacten caenkv npamoro PENMO) - 7 gHent. icnonHerne BTopow yacTtu PENMO - 21 okTabps.

Ha cpok npueneyenuns ¢ 15.10.2008 po 16.10.2008 (tom-next) ctaBka ycTaHaBnvBaeTcs B pa3mepe - 3,75% rogoBblX; Ha CPOK C
14.10.2008 po 21.10.2008 (1 week) - 4,25% roposebix; ¢ 16.10.2008 go 17.10.2008 (spot/next) - 3,75% roposbix; ¢ 16.10.2008 no 23.10.2008
(spot/1week) - 4,25% ropoBbix; Mo Aeno3utam fo BocTpeboBaHusa (call deposit) - 3,75% rogoBbix, cooblaeT AenapTamMeHT BHELLUHUX U
obLlecTBeHHbIX cBsA3el BaHka Poccuu.

MpomcBA3L6aHK

MpomceasbbaHk NpuBnek cybopanHMpoBaHHbIi kpeaut B o6beme 40 mnH gonnapos CLUA cpokom Ha 10 net. Kpegut npegoctaBneH
KOHTPONUpPYIOLWMM akunoHepoM 6aHka — komnaHuen Promsvyaz Capital B.V. C 1 okts6ps 2008 roga nonyyYeHHble CpeacTBa y4uTbIBAKOTCS B
kanutane |l ypoBHs MNpomcesasbbaHka. OTo BTOPON Cy6OpAVHNPOBaHHbBIV KpeauT, MPUBIIEYEHHbIN 6aHKOM OT akLMOHEpOoB 3a nocreaHee BpeMs.
B aBrycte atoro roga Promsvyaz Capital B.V. npegoctaBun 6aHky cybopAnMHMpOBaHHbIN 3aeM B pa3mepe 70 MnH gonnapos cpokoM Ha 10 ner.
O6 aTom roBopuTtcs B coobLyeHnn 6aHka.

3A0 "PMB"

CraBka 5-ro KyrnoHa no npoueHTHbIM HekoHBepTUpyeMbim obnuraumsam 3A0 "PMB" cepun 01 yctaHoBneHa B pasmepe 12% rogoBbix.
["ocynapCTBEHHbIV perMcTpaLmoHHbIA HOMEp BbiMycka LieHHbIX Bymar n gata rocygapcteeHHon pernctpaumm: 40103123B ot 04 mas 2007 roaa.
Beinnata nocneagHero, 5-ro kynoHa coctoutces 27 anpens 2009 roga. Beinyck 6bin pa3melleH B despane 2007 roga B o6beme 1 mnpa. pybneii.

000 "BTB-Nusunnr ®uHaHc"

Buepa OOO "BTB-nsunHr ®uHaHc" ocylectsuno BbinnaTy 1-ro kynoHa no obnuraumam cepun 02 (roc. per. Homep 4-02-36292-R ot
19 nioHsa 2008 r.). Bnagenbuam LeHHbIX Bymar HauucreH KynoHHbIN JoxoA B pa3mepe 22,19 py6. Ha ogHy obnuraumio, ucxoas ms craeku 8,90%
rogoBbix. OOWMIA pas3mep [[oxoAda, BbINMI@YEHHOro Mo nepBoMy KymoHy: 221,9 mnH. py6nein. Bcero mo gaHHoMy BbiMycky obnurauuii
npeaycMoTpeHo 28 kynoHoB. O6Lumnii 06beM Bbinycka no HoMuHany coctaensiet 10 mnpa. pyonei.

YPCA BaHk

B pamkax nporpammbl no BblKyny cobcTBeHHbIX eBpoobnurauunii YPCA BaHk BbiKynun HOTbl Ha o6Lyyto cymmy nopsiaka $37 mnH no
HOMMHany no coctosiHuio Ha 8 okTAbpsa 2009 roga. O6 aTom roBopuTCs B coobLLeHnn BaHka.

YPCA BbaHk B KoHLEe ceHTS6ps 06bsBMN O BbiKyne ABYX BbiNyCKOB €BPOOOHAOB: KPEAUTHBIX HOT CO CPOKOM noralleHus B Mae 2009
roga o6bemoM $351 MSIH MO HOMWHaNy M KPEAUTHbIX HOT CO CPOKOM mnoraileHus B ceHTsabpe 2009 roga B o6beme 4,5 Mnpa BEHrepckux
(POPUHTOB.

000 "Apkren-UuBect"

OO0 "Apkten-MHBecT" He UCMOMHWMAO B CPOK 0053aTenbCTBO MO BbIMAATe KyMOHHOrO goxoda 3a 1- KymoHHbIA nepuog no
obnuraumsam cepumn 02 (roc. per. Homep 4-02-36158-R ot 28.02.2008r.). HanoMHuM, 4TO BbiNnaTa KynoHHOro AgoxoAa rno obnurauusim JormkHa
6bina coctoaTbest 13 okTabpsa 2008 roga. O6WMIA pa3mep HEWCMNONHEHHOro obs3aTenscTea - 68,56 MnH. pybnen. Mo coobLLeHM0 3MUTEHTa,
0053aTenNbCTBO HE UCMOSHEHO B CPOK MO NPUYMHE TEXHUYECKOro cbosi onepaLmoHHON cucTeMsl. MNnaHnpyemblin CPOK UCMONHEHUs 0683aTenbLCTB
no BbINmaTe nNepBoro kyrnoHa - Ao 16 oktsabps 2008 roga.

BaHk "Ypancu6"

BaHk "Ypancub" npeobpasyeT yYacTb cBoux cunuanos B MockoBckoi obnactu B gononHuTenbHble oduckl. Kak coobwmna npecc-
cnyxba 6aHka, OaHHbIA MPOEKT SBMSETCH YacTblo MNPOBOAMMbBIX KOMMIIEKCHbIX MEPOMPUSATUA B LENsX MNOBbIWEHUS 3PdeKTUBHOCTU U
onepaTtMBHOCTW ynpaBreHus GaHKOBCKMMM npoueccamu. Tak, pelleHnsiMu HabnwpatenbHoro coseta OaHka psg dunuanos MockoBckon
obnacTn B ropogax CepnyxoB, OpexoBo-3yeBo, BockpeceHck, [ly6Ha, YKykoBckuii 6yayT nepeBedeHbl B CTaTyC AOMOMHUTENbHBIX OGUCOB U
nogunHeHbl dunuany "MockoBckasi obnactHas aupekums” B r.OguHuUoBo. [ononHutenbHble oduckl 6yayT nNpefocTaBnsaTb MOMHbIA CNEKTP
DOaHKOBCKMX yCNyr 1 onepauui, BO BCEX CTPYKTYPHbIX nogpasgeneHunsx MockoBckon obnactu paboTa ¢ knueHTamy OyaeT oCylecTBnATbLCA B
NpuUBbIYHOM AN HUX pexume. OcyluecTBeHne AaHHOro npoekta Havato B 2007r., 3aBepwmnTb ero nnaxHupyetcs B | nonyrogum 2009r. OAO
"BaHk "Ypancub" obpasosaHo B 2005r. B pe3ynbTaTte MHTErpauum busHeca natu 6aHkoB: OAO "Ypancu6", OAO "AKB "AstobaHk-HWKownn",
OAO "Kb "bpsiHckuii HapogHbin 6aHk", OAO "AB "MBI HWKonn", OAO "AKB "KysbaccyronbbaHk". BaHk "Ypancub" siBnsieTcs rnaBHOMN
ynpaBnsitoLLen KoMnaHven pruHaHcoBoW Kopriopauuu "Ypancub". PervoHanbHas ceTb nNpofax vHaHCoBbIX NpoaykToB v ycnyr ®K "Ypancub"
HacuuTbiBaeT 6onee 1 Tbic. ocdmcos B 81 pernoHe Poccum.

CLWA

Bnactn CLUA HamepeHbl BNWUTb B AeBATb KPYMHENLUUX amepuKkaHckux 6aHKkoB cTpaHbl, Bkntovas Citigroup n Goldman Sachs, 125
munnuapgos gonnapos. O6 atom coobuiaeT areHTCcTBO Bloomberg. OTu cpeactsa OyayT BblgeneHbl B paMkax Tak HasblBaemoro "mnaHa
[MoncoHa", npeaycmaTpuBatoLLero BblKyn rocyAapCTBOM HENMUKBUAHbLIX aKTVBOB Y aMEPUKAHCKUX KPEAWUTHbLIX OpraHmM3aumin.

B obuienn crnoxHocTn Ha nogaepxkky 6aHkoBckol cucTemMbl MuHuctepctBo ¢uHaHcoB CLUA Hanpasut 250 munnuappoB [ONNapos,
nepegaet areHTcTBO Reuters. No aaHHbIM n3gaHus, cpeactaa noctynat Tawke B Wells Fargo, JPMorgan Chase, Bank of America, Merrill Lynch,
Morgan Stanley n gpyrne B 06MeH Ha MX akumu, BrnagenbLeM KOTOpbIX CTaHeT rocyaapCTBO.

HanomHum, "AkT 06 aKkcTpeHHoW cTabunusauum akoHoMukn CLUA" 6bin nognucaH npeavaeHTom ctpaHbl [xopaxem bywem 3 oktabps.
[MomyMO co3gaHusi areHTCcTBa MO BbIKYMY HENVKBUAHLIX aKTUBOB, MfaH npearnonaraeT NoaaepkKy naeBbiX POHAOB, rapaHTUPOBaB BbiMnaThbl
XpaHALWMXCsa TaMm cpeacTs Ha 50 MunnvapaoB Aonnapos.

AHanornyHble Mepbl Mo cTabunusauum UHaAHCOBOrO CekTopa MPeAnpuHANM cTpaHbl EBponbl. B 4acTHOCTW, MHOrMe K3 Hux
HanpaswunM MUNvapabl €Bpo Ha BbIKYM aKUM KPYNHbIX puHaHcoBbIX rpynn. K npumepy, Gbina 4acTUYHO HauMOHanu3vpoBaHa 6enbrumcko-
HuaepnaHackas rpynna Fortis.
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KyrnoHa
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KyrnoHa

Bbinnarta
KyrnoHa

Bbinnarta
KyrnoHa

MpeacTosiwmne cobbiTnsa 15.10.2008

AMXK, 3
O6nuraummn

BTB, 6
O6nurayumn

AMXK, 5
Ob6nuraumm

ANXK, 6
O6nurayum

Poccuiickne kKoMMyHanbHble cuctemsl, 1
O6nurayumn

AMXKK, 7
O6nuraummn

XKo baHk, 4
O6nurayum

Poccus, 26199
Ob6nuraumm

XaHTbl-MaHcuiick CtponPecypc, 1
O6nuraummn

BaHk PeHeccaHc Kanutan, 2
O6nurayumn

CraBka kynoHa - 9.4 %

Pa3mep kynoHa (RUR) - 16.59

Ob6bem - 2 250 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma Bbinnathl - 37 327 500
CraBka kynoHa - 8.6 %

Pa3wmep kynoHa (RUR) - 21.44

O6bem - 15 000 000 000 / RUR

HomuHan - 1000

OueHo4yHasi cymma Bbinnatel - 321 600 000
CrtaBka kynoHa - 7.35 %

Pasmep kynoHa (RUR) - 18.53

O6bem - 2 200 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma BbinnaTthl - 40 766 000
CraBka kynoHa - 7.4 %

Pa3mep kynoHa (RUR) - 18.65

O6bem - 2 500 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma BbinnaThl - 46 625 000
CraBka kynoHa - 1 %

Pasmep kynona (RUR) - 4.99

O6bem - 1 500 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma BbinnaTtsl - 7 485 000
CtaBka kynoHa - 7.68 %

Pa3mep kynoHa (RUR) - 19.36

O6bem - 4 000 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma BbinnaTthl - 77 440 000
CraBka kynoHa - 9.95 %

Pa3wmep kynoHa (RUR) - 24.81

O6bem - 3 000 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma BbinnaTthl - 74 430 000
CraBka kynoHa - 6.1 %

Pasmep kynona (RUR) - 15.21

O6bem - 44 000 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma Bbinnatel - 669 240 000
CraBka kynoHa - 13 %

Pa3mep kynoHa (RUR) - 64.82

O6bem - 3 000 000 000 / RUR

HomuHan - 1000

OueHo4Has cymma BbinnaThl - 194 460 000
CraBka kynoHa - 11.66 %

Pa3wmep kynoHa (RUR) - 57.82

O6bem - 3 000 000 000 / RUR

HomuHan - 1000

OueHo4yHasi cymma Bbinnatel - 173 460 000
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KpuBasa goxogHocTu. locyaapcTBeHHbIe, cybdenepanbHble U MYHULUNANbHbIE SMUTEHTLI.
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KpuBas poxoaoHoctu. KopnopaTuBHbIe OGNUrauUm (nuHum perpeccun: cBepxy — dnekposaHepreTuka, BHU3Yy - CBsasb ).
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PesynbTaTthl TOproB 14.10.2008 (MyHuUmMnanbHbIA ceKkTop)

LleHa, %
Bbinyck HOMMHana O6bem Cpoenok OoxoaHocTb Data

Close HKLO Bymar, wt  [eHer, py6 K noraweHuto MoraweHue
AHrapck-01 100 1,016 10 5000 2 14,596 21.11.2008
Bawwkopt506 936 3,516 25600 24319678 11 15,308 04.11.2009
BenrO6 506 90,99 3,45 2 1815 2 10,89 14.05.2013
Bonrorp 02 91 0,644 163 148 330 2 18,981 21.12.2009
Bonrorp 03 101,5 0,157 1 1015 1 11,053 13.07.2011
BonrorpO61 95,95 1,283 1 384 1 15,136 17.06.2010
BonrorpO67 100 3,189 1 1000 1 9,818 12.06.2012
BopoHex062 98,5 3,912 2 1970 2 14,84 18.06.2009
NpkO6n31-3 97,5 0,973 1 575 1 9,764 24.11.2010
KazaHb0606 94,5 1,052 50 47 250 1 15,656 29.08.2009
Kanwblkust 1 75 1,544 30000 22500 000 1 32,813 24.08.2010
KpacHonKp2 100,25 2,542 1 1003 1 6,82 14.12.2012
JIuneukO6n5 100,15 1,731 1 1002 1 7,121 15.07.2010
Ml op38-06 100 3,014 7218 7139793 7 10,234 26.12.2010
Ml op41-06 101,5 1,666 1 1015 1 7,209 30.07.2010
Ml op45-06 103,5 2,389 3 3100 3 7,027 27.06.2012
Ml op46-06 103 1,775 1 1030 1 4,124 25.07.2009
Ml op47-06 101 1,709 1 1010 1 6,23 27.04.2009
Mapuindn 5 98,2 1,221 1 982 1 11,848 23.05.2009
Moc.o6n.58 96,23 0,192 8 395 4 039 293 2 13,329 30.03.2010
Moc.06n.88 85 2,934 5000 4 250 000 1 15,728 11.06.2013
HuxropO6n2 99,9 1,313 22030 6 605 343 11 11,796 02.11.2008
HoBcunb 406 99,8 0,489 6 5798 2 8,847 24.06.2010
Hoecn60-05 98 0,384 2030 1243 375 1 11,807 15.12.2009
CamapO6n 5 959 0,484 2 1909 2 11,361 19.12.2013
Tomck.06-4 88,11 2,11 6 000 5299 200 2 16,242 26.12.2011
TomckAam 1 95 0,932 2 1330 2 14,284 20.05.2010
Y®A-200606 99 2,671 1 990 1 9,515 18.12.2009
Yaomyptus-1 98,35 2,449 928 912 688 4 17,29 27.12.2008
XabapoBck6 101,04 2,057 2 1415 2 5,56 24.11.2009
Apocnaenb1 98,99 0,69 501 495 850 3 11,021 17.12.2009
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PesynbTaTtbl TOproB 14.10.2008 (kopnopaTUBHbLIA CEKTOP)

LleHa, %
Bbinyck HOMMHana O6bem Caenok JoxogHocTb Oarta
Bymar,
Close HKAQ wTt OeHer, py6 K noraweHuto K odepte  loraweHue OdpepTa
7KoHTWH-02 90 2,5 9883 8 894 692 5 - - 25,798 14.06.2012 23.06.2009
AMXKK 1006 71,2 1,323 11 7133 3 15,246 15.11.2018
AMXKK 1106 70 0,652 1438 991 921 14 15,138 15.09.2020
AVXKK 206 96,5 2,23 29792 28 749 280 8 14,484 01.02.2010
AVXKK 406 94,5 1,764 1 945 1 11,135 01.02.2012
AVXKK 806 74,15 0,606 8 008 5998 509 10 15,353 16,441 15.06.2018 15.03.2014
AVXKK 906 70,75 1,231 1500 1061 250 1 15,866 15.02.2017
ANMU-NHB-1 30 2,614 2 430 2 402,43 21.08.2009
APTYI-01 90 4,203 67 63 600 2 101,133 17.12.2008
AnamaH®d206 85,1 1,664 5020 4320742 5 - - 20.05.2010 20.11.2008
AndOMIMcpuH 1 80 4,526 5874 4730070 3 59,518 17.06.2009
AnagywkuH2 87,5 4,684 666 580 250 3 - - 26,962 23.11.2011 03.12.2009
Anbkop-01 80 3,297 800 640 000 12 33,997 08.12.2009
AnbsiHc-01 89,9 0,66 50 44 950 1 - - 22,544 14.09.2011 18.09.2009
AmypmeT-02 93,22 1,153 1 932 1 15,318 26.02.2010
AnT3616 06 89,99 2,845 600 539 940 12 27,831 30.06.2009
Apkapa-02 75 1,181 76 31275 3 151,793 20.02.2009
ATnanT-M 1 86,04 4,685 703 604 830 13 534,916 13.11.2008
BAHAHA-M-1 60 5,655 42 25200 3 - - 23.10.2009 27.10.2008
BM®-01 98,02 1,922 9 862 9 649 636 13 18,954 12.02.2009
BaxeTne-1 97,95 6 1 980 1 - - 33,199 19.05.2010 26.11.2008
Bendperat1 75 1,356 11 805 8 854 000 6 - - 17.12.2009 11.12.2008
BernoH 02 90,25 1,191 1 903 1 - - 23,062 23.02.2012 31.08.2009
BopoanH®d-1 97 3,395 45 43 650 1 13,755 16.12.2009
BB[ MM 206 90 2,91 16 602 14 945 594 7 15,044 15.12.2010
BB/ MM 306 99 1,045 25 24 754 3 - - 12,146 27.02.2013 06.03.2009
BUA AMXKK A 95,95 0,561 330 262 935 4 11,752 15.03.2040
BK-UHBecT1 87,5 2,008 20 562 18 044 971 11 - - 21,533 19.07.2013 26.01.2010
BTB - 4 06 98 0,627 8733 8 562 632 10 14,205 19.03.2009
BTB - 5 06 97,43 1,932 4 859 4731503 9 - - 14,188 17.10.2013 27.04.2009
BTB-Ju3®01 99,5 1,37 32 962 32 802 540 11 - - 13,387 06.11.2014 17.11.2008
BTB-In3®02 94 - - 250 066 230 062 036 7 - - 18,707 07.07.2015 16.07.2009
BTB24 01 100 0,16 5000 5000 000 10 - - 0 05.10.2011 13.10.2009
BTB24 03 95,99 2,958 34 818 33089 249 7 - - 15,138 29.05.2013 09.06.2009
BTK 1 85 4,449 600 510 000 14 - - 114,502 18.12.2009 09.01.2009
BuBaT-ouH1 85 5,753 26 224 20997 887 8 26,038 20.04.2010 23.10.2008
BukTopunsd 85,2 2,137 510 435200 2 88,576 29.01.2009
BnrTnkBT-2 99,16 2,988 9 300 9243 283 11 - - 14,561 30.11.2010 04.12.2008
BnrTnkBT-3 90 3,097 471 423 900 7 19,995 30.11.2010
BnrTnkBT-4 95,23 0,766 1 952 1 - - 14,326 03.09.2013 10.09.2009
BocTouHbIn1 89,99 1,032 1001 800 900 3 - - 45,549 17.03.2010 20.03.2009
FA3MPOM A4 98,58 1,396 108 646 107 129 579 65 9,587 10.02.2010
FA3MPOM A6 97,01 1,295 9702 9411 045 4 11,169 06.08.2009
FTA3duH 01 93 1,605 501 465 959 2 - - 35,561 08.02.2011 12.02.2009
FTA33KC® 1 91,9 3,847 250 229 750 1 - - 26,839 16.12.2010 22.06.2009
raC 02 93,5 4,948 1 935 1 - - 18,585 23.04.2013 29.10.2009
MapoOrkK-1 77,77 2,308 1283 964 828 10 19,851 29.06.2011
mCrpon-2 97 0,926 11 10 670 1 - - 21,092 17.03.2011 23.03.2009
OBTr-o 02 96,98 3,258 600 581 790 10 - - 19,567 18.07.2013 29.07.2009
[Ork-01 99,45 0,921 1001 995 430 12 - - 12,179 08.03.2013 17.03.2009
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Bbinyck

HenbTtaKp-1
xendpCul1
OunkendunH-1
OeimKon6lMp1
EBPP 0106n
EBPP 0206n
EBPP 0306n
EBpokom®K1
EBpokom®K3
EBpokom®K5
HKK-®PurHaHc1
YKengopun-1
YKengopwun-2
XKene3zobet1
3eHut 306n
3eHut 506n
3onCenura
NKC5dbuH 01
NPKYT-0306
MHkomIlapa2
MHkomIlaga3
MHnpom 02
WHTerpa®-2
WHTypunct-1
Mckutum-02
Mckpacodt2
Utepad-1
KBPeHnKan-3
KNTPuHBaHk
KOMEMKA 02
Kokc 01
Kokc 02
Komoclp. 1
KopCTtpMHT1
JIOKcTpoin-1
JleHaHepr02
Jlykonn2o6n
Jykonn4o6n
MBPP 0206n
MWNA-106
MW3Nb-® 01
MKB 0406n
MCenbllpom1
MTC 03
MarHeaut 2
Marnut® 01
MapunHI3
MapunHna3 2
Mactepb-3
MaTtpuuad-1
MexIMpomb-1
MeTtap® 01

Llena, %
HOMUHana
Close HKAQ
97 2,583
99,57 4,384
68,01 0,659
90 5,877
100,18 1,267
99,95 1,343
100,31 0,741
80 3,814
80 3,013
70 1,227
67,02 1,14
97,49 4,555
90 6,394
78,98 2,033
96,9 4,15
85 3,452
100 0,537
91,5 2,041
90 0,623
49,1 2,055
60,01 0,964
97 2,146
78 3,899
98,5 4,29
99,4 2,363
67,71 1,53
96,75 3,989
88,5 4,408
95,85 3,233
71,2 1,311
99 2,182
84,99 0,62
69,1 3,658
93,4 4,849
91,99 4,238
60,2 1,731
96,6 2,92
75 2,514
102 0,378
112,5 0,365
80 4,114
99,5 0,882
81 4,212
94,5 2,67
93 0,384
97,5 3,736
97 3,619
85 4,167
96,5 4,159
77 4,11
99,53 2,971
80 5,436

O6bLem
Bywmar, OeHer,
wT pyo
1 970
11 500 11 445 400
3500 2 656 350
8 000 7 240 000
12 450 12 454 360
300 299 850
6 950 6 966 445
700 560 000
700 560 000
1000 700 000
1000 670 100
501 493 475
2944 2719932
1000 789 900
13 001 12 598 020
1000 850 000
990 988 500
1 915
60 54 000
34700 18 872 400
1700 1020 085
520 504 400
1600 1068 849
1 985
3 2982
3 1936
1 968
1508 1334 580
269 257 349
8 870 6 560 837
1 990
1001 850 860
1010 786 810
76 67 952
200 183 980
1089 658 934
2 1927
1200 900 000
1 1020
5053 2023 850
10 8 000
1 995
143 112 820
1501 1413 480
1 930
300 292 500
21 20 380
500 425000
400 386 000
1069 822 535
10 500 10 450 650
10 8 000

Cpenok

- O W

14
12
12
1"

1"

= N

20

3

OoxoaHocTb

K noraweHuto
10,19
30,389
15,454

10,342
24,508
53,39

38,603

10,591

29,653
10,893
14,967
4,617

291,194

40,07
31,832

454,462

K ocdepre

29,167

327,015

241,341
236,946
164,947

16,803
36,989
71,265
16,128
27,35
14,406
13,646

145,97
20,757
39,067

16,243
35,939

189,772
22,433
89,486

27,151
75,333

7,115

56,857
12,529

12,734
26,759
41,664

35,916

12,06
62,596

Data

MoraweHune OdpepTa
01.12.2009

20.10.2011 23.10.2008
17.03.2011

30.10.2009 10.11.2008
12.05.2010

21.04.2011

07.09.2011

18.12.2009  23.12.2008
18.06.2010  23.12.2008
15.03.2011 19.03.2009
24.12.2009 18.12.2008
30.11.2010 11.06.2009
19.04.2012 04.05.2009
27.05.2011 22.05.2009
09.11.2011 15.05.2009
04.06.2013 10.12.2009
28.06.2011 06.07.2009
01.07.2014  08.07.2010
16.09.2010

12.02.2010 13.02.2009
10.06.2011 12.06.2009
15.07.2010  22.01.2009
29.11.2011 02.12.2009
21.04.2010

05.11.2008

02.03.2010

20.11.2012 02.06.2009
06.06.2012 23.06.2009
18.12.2008

15.02.2012 18.02.2009
16.07.2009

15.03.2012 22.03.2010
21.07.2011 16.07.2009
15.06.2011 23.06.2009
14.12.2010 19.12.2008
27.01.2012

17.11.2009

05.12.2013

28.03.2013  06.04.2009
20.09.2012

13.07.2010  20.07.2009
15.03.2011 24.03.2009
12.12.2008

12.06.2018  24.06.2010
28.03.2011 03.04.2009
19.11.2008

16.12.2008

16.12.2010  02.07.2009
30.11.2011 12.12.2008
10.12.2008

03.01.2018  30.12.2008
10.06.2010 15.06.2009
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Llena, %
Bbinyck HOMMHana O6bem Cpoenok OoxoaHocTb Dara
Bywmar, OeHer,
Close HKAQ wTr pyo K noraweHuto  Kodepte [oraweHue OdpepTa
MeT3aBog 94 1,103 290 272 600 5 28,322 27.02.2009
MeTpocTpori 95,16 0,577 2 1903 2 - 24,222 23.09.2011 01.04.2009
Meyen 206 79 2,716 1004 798 660 4 - 25,717 12.06.2013  20.06.2010
Meuven T[-1 92,75 1,853 1 928 1 18,334 12.06.2009
Mwupakc 02 46,99 0,783 1063 386 390 9 156,387 17.09.2009
MoviBaHk 2 90 4,449 1000 900 000 1 - 90,52 21.12.2010  25.12.2008
MocTpABTO1 76,4 3,928 1 764 1 - 47,709 18.12.2012 24.12.2009
Moco6raz®d1 97,9 1,355 40 15 664 1 23,755 21.12.2008
Moco6nras1 81,81 3,641 1199 1064 993 8 - 17.05.2011 14.11.2008
MocaHepro1 97,99 0,578 53 48 870 4 - 10,018 13.09.2011 18.09.2009
MocaHepro2 90 0,985 730 656 940 2 - 11,592 18.02.2016  26.02.2012
MoToBun3-1 86,99 2,112 5524 4894 711 15 80,105 22.01.2009
HUKOCXNM 2 29 1,88 4708 1395 329 14 412,58 20.08.2009
HOMOC 78 93,45 3,016 500 467 250 1 21,088 16.06.2009
H®K-3 85 5,984 30 000 25 463 200 4 - 51,348 03.05.2011 05.05.2009
HwxIleHHB3 49,1 3,222 4 000 1962 000 2 - 105,088 16.07.2013  26.01.2010
HyTtpHB106 82 1,055 1020 884 300 13 52,084 09.06.2009
Ork-2 0106 83 2,173 1600 1328 000 1 20,763 05.07.2010
OrK-6 0106 86 3,578 5000 4300 000 2 - 19,14 19.04.2012 29.04.2010
Oro-arpo-2 80 1,217 5 2800 2 105,568 25.02.2009
OMS3 - 6 06 90,5 3,651 20 18 100 1 - 20,568 31.05.2013 11.12.2009
Opxuges 01 67 0,178 5219 3783910 18 162,986 09.04.2009
MUA AKK A 95,6 0,694 354 206 612 4 12,488 15.02.2039
Mo YOM3 97,9 3,193 20 19 580 1 - 21,787 10.06.2010 18.12.2008
MPOBUAHT-1 87,75 4,364 1 878 1 - - 126,165 15.12.2010 19.12.2008
MYPB-duH1 80 1,164 450 360 000 2 - 95,115 09.03.2011 13.03.2009
MapkeTXon1 95 0,431 31415 29 844 250 4 18,146 01.04.2010 16.10.2008
MeTpokom64 86 2,819 63 204 54 354 560 28 - 35,42 06.07.2011 08.07.2009
Monecbe 01 97,9 2,762 22 21538 1 18,733 11.05.2010
MpomTp0306 91,99 2,499 3500 3136 300 14 - 24,549 24.07.2013  03.08.2009
PBK MIC BO4 83,99 6,813 207 178 460 5 61,611 24.03.2009
PBK MC BO5 84 2,891 1 840 1 39,518 09.07.2009
PETAN-1 85,1 3,39 18 100 15 440 903 6 - 187,552 09.12.2009 12.12.2008
PXX0-0506n 99,4 1,498 3 2997 3 9,065 22.01.2009
P>X0-0806n 90,31 2,259 652 589 250 5 13,219 05.07.2011
PMB 99 5,622 4 3840 2 14,469 38,12 27.04.2009  31.10.2008
P®LU-MNn3 02 100 0,577 50 099 38 636 349 1 33,519 27.10.2011
Pasrynan®2 97 0,46 40 38 800 1 - 18,397 27.09.2011 14.04.2009
PocT-NaiiH1 97 3,814 518 502 460 10 - 19,268 08.07.2010 17.07.2009
Poccenxb 2 92 1,183 2 1770 2 12,339 16.02.2011
Poccenxb 3 89,75 1,086 33230 29 327 228 16 - 16,583 09.02.2017  22.02.2010
Poccenxb 6 99 1,271 1 990 1 - 11,619 09.02.2018  24.02.2009
PycMacna-2 75 0,493 100 75000 1 - 42,183 29.03.2012 08.04.2010
PycMope-01 85 0,905 680 586 000 14 - 44,169 14.06.2012 22.06.2009
PycCtaHp-7 97,88 0,702 2 001 1900 979 2 - 17,109 20.09.2011 02.04.2009
PycTekc 2 85 0,559 6 2 040 1 70,619 05.03.2009
PyccHedTb1 88 3,117 116 101 080 7 - 117,877 10.12.2010 18.12.2008
PycduHaHc1 99 2,788 1 990 1 15,822 02.12.2008
Pycduranc2 99 2,733 1 990 1 15,663 02.12.2008
PycduHaHc3 95,3 3,165 147 138 193 2 17,032 13.05.2009
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Llena, %
Bbinyck HOMMHana O6bem Caenok JoxogHocTb Data
Bymar,
Close HKAO wT OeHer, py6 K norawenunto  Kocepre Torawenue OdpepTa
Pycdurancs 95 1,272 727 670 656 5 12,244 12.02.2010
PycbbaHk-1 93,92 0,712 1 939 1 27,499 19.03.2009
PycbbaHk-2 85,01 1,815 600 510 060 12 - 36,563 22.02.2010  25.08.2009
Pbi6kab-1 98,5 1,237 50 49 250 1 - 15,427 28.02.2012  05.03.2009
CAMOXBAIT-1 70,02 6,912 6 982 6 568 658 10 65,377 21.10.2009
C3JIK-duH-1 10,98 1,323 2 210 2 529,282 02.03.2010
CUTPOHUKC1 85 0,575 800 680 000 12 - 58,096 21.09.2010  26.03.2009
CKB-6aHk 1 86,7 0,898 1663 1442015 4 - 38,628 24.06.2010  29.06.2009
COJNEPC2 90 1,751 2 1829 2 - - 14,678 17.07.2013  26.07.2010
COPYC KAIM1 96,4 2,236 1200 1156 800 1 - - 93,104 05.11.2009  07.11.2008
COPYC KAMN2 94 0,178 26 306 25573 376 11 - 28,652 05.04.2012 13.04.2009
CaHWHTBpto2 97,5 1,337 1 975 1 11,521 13.08.2009
CatypHHMNO3 74 3,092 2 040 1501 458 19 - 06.06.2014  09.12.2008
CaxapKo 01 97 5,907 10 9700 1 17,872 10.11.2009
CaxaTpHdr1 98,4 4,521 20 19 680 1 - 22,668 02.12.2009 10.12.2008
CsasbbaHk1 82,5 1,999 432 371784 11 - 56,974 21.04.2011 27.04.2009
CeBKab 03 99 0,614 3917 3877 830 14 - - 19,344 27.03.2012  02.04.2009
CubAkMHB-1 80 2,494 896 721 659 15 - - 118,863 30.07.2010  09.02.2009
Cu6Tnk-706 96,5 3,46 3252 3138 206 3 15,506 20.05.2009
Cuctema-01 96,5 0,854 11 300 10 950 000 4 - 18,878 07.03.2013 17.03.2009
Cnypt 0206 96,7 1,448 5000 4835000 10 - 44,209 31.05.2012  04.12.2008
C1UHpycTp1 63 3,814 6 160 3321000 5 - 114,381 07.07.2011 14.07.2009
CtpTplras02 61 2,047 1350 834 060 7 26,704 13.07.2012
Ctpriius 01 100,01 2,26 102 102 005 2 - 29.04.2010
CynocTpb-1 84,9 2,78 5000 4 245 000 1 38,528 02.07.2009
Catnlpynn1 54,1 4,712 12 000 6 509 800 8 38,242 224,063 15.05.2012 19.05.2009
TrK-1 01 84,02 0,595 60 000 50 400 000 2 - 22,422 11.03.2014 18.03.2010
TrK-10 061 92 2,436 1509 1388 366 5 - 21,523 17.06.2010  22.06.2009
TrK-10 062 95,8 1,656 199815 193 544 590 14 - 24,518 06.02.2013 13.02.2009
TrK-4 06.1 94,4 2,728 6419 5785 667 8 - 17,452 31.05.2012 10.06.2009
TMK-03 06n 90,5 1,473 575 520 375 1 - 18,623 15.02.2011 16.02.2010
THUKOINb-®1 91,9 4,925 501 425919 2 - 155,791 11.11.2009 18.11.2008
TatchoHab 3 78 1,798 2298 1809 083 19 71,879 19.05.2009
TomckWHB 1 95 2,808 29 27 750 3 - - 22.04.2010  23.10.2008
TonkHura-2 85 3,571 9 7 650 6 - 168,626 09.12.2010 17.12.2008
TpaHcKoHT1 98 1,093 131 128 400 2 - 14,575 26.02.2013 12.03.2009
TpaHcKpen2 97,5 2,373 3000 2925000 1 - 11,117 12.06.2012  25.06.2009
TpaHcKpen3 80 2,628 4 401 3523365 4 - 32,008 07.07.2011 19.01.2010
TpaHcdUHM1 100 0,295 28 120 15184 800 1 10,913 25.09.2009
TpaHcaspod 80,01 1,986 269 215212 5 122,858 05.02.2009
TpaHcmal-2 91,52 1,437 2 1830 1 - - 38,919 10.02.2011 19.02.2009
TioMeHaHpr2 69 0,253 37 589 28 586 820 8 - - 40,31 29.03.2012  02.04.2010
YBPuUP-b 02 75 0,411 89 66 760 2 71,175 02.07.2009
YPCABaHk 7 80 1,887 70 326 56 260 800 1 - 29,753 19.07.2012  26.01.2010
YpCW cep06 99,68 3,258 2 1994 2 - 10,45 17.11.2011 24.11.2008
YpancubiK1 80 3,528 805 644 250 2 - 54,59 29.12.2010  24.06.2009
Ypancu6lK2 68,25 2,918 3000 2 062 500 3 - 54,454 21.07.2011 28.01.2010
®CK ESC-02 97,7 2,532 1458 1424 444 3 9,984 22.06.2010
®CK EQC-03 99,5 2,393 6 108 6 072 624 9 10,433 12.12.2008
®aaToHAD 1 99,5 2,774 7 6 965 1 14,612 30.07.2009
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Llena, %
Bbinyck HOMMHana O6bem Cpoenok OoxoaHocTb Dara
Bywmar, OeHer,
Close HKAQ wTr pyo K noraweHuto  Kodepte [oraweHue OdpepTa

X-MCTtpownP2 92,3 3,49 3000 2770 000 3 - 21,749 12.07.2011 26.01.2010
XK® baHk-3 90 0,926 2028 1852 500 3 - - 45,719 16.09.2010 19.03.2009

Xonna®uH1 95,1 0,427 760 722 760 1 17,623 01.04.2010

LlentpTen-4 93 2,079 13810 12 961 355 48 24,558 21.08.2009
4T3 0306 84,5 4,603 20 304 16 099 530 8 - 27,934 21.04.2015  27.10.2009
LaHcKan1 80 4,866 10 8 000 1 - 58,959 22.06.2011 02.07.2009
OiptOHPP01 75 4,488 690 517 000 3 - 16.12.2010  20.11.2008

OipkOHMOHO1 17,6 1,899 3015 507 948 30 2 190,885 10.11.2009
OHeprlLleHT1 98 2,421 30 29 400 1 - 17,975 11.07.2010 13.01.2009
OHeproCr-1 90 3,748 800 720 000 12 - - 157,507 20.05.2011 26.11.2008

HOTK-03 06. 88 0,116 1100 968 000 5 23,707 10.10.2009

HOTK-04 06. 95,95 0,466 356 166 977 4 12,573 09.12.2009
KOTK-05 06. 80 2,73 535 428 000 1 - 24,101 30.05.2012 04.06.2010
FOHuMunk 01 58,6 0,935 14 785 8 674 057 14 - 100,298 06.09.2011 10.09.2009

FORTS
WUTorm Toproson ceccum
14.10.08
O6bem B cucteme (USD)  Yucno caoenok
®Liouepchi 552 584 790 133938
ONUMOHBI 49 338 903 2156
PTC FORTS ®bloyepchl (akuum)

Name Ticker Time WA Open Last High Low Deals DayValue
RTS-12.08 RIZ8 14.10.2008 87414 81505 88750 92160 78000 79931 11 181 451 332
GAZR-12.08 Gzz8 14.10.2008 13335 12250 13651 14185 11645 26410 1071877 504
Si-12.08 Siz8 14.10.2008 26399 26400 26339 26531 26300 2538 1043 256 097
GOLD-12.08 GDz8 14.10.2008 844,5 844,3 841,7 859 826 2790 442 205 701
LKOH-12.08 LKZ8 14.10.2008 11113 10340 11490 11750 9872 6973 223 977 323
SBRF-12.08 SRZ8 14.10.2008 3376 3025 3530 3608 2865 10825 176 068 496
ROSN-12.08 RNZ8 14.10.2008 10754 9850 10935 11136 9498 691 59 610 966
Si-3.09 SiH9 14.10.2008 26827 26880 26700 26880 26700 3 53 681 700
GMKR-12.08 GMZ8 14.10.2008 17894 15501 18994 18994 15450 804 46 308 510

PTC FORTS OnuuoHbI
Name Ticker Time WA Open Last High Low Deals DayValue
RTS-12.08_121208CA 160000 RI1160000L8 14.10.2008 1082 1895 995 1895 885 69 238 885 232
RTS-12.08_121208CA 180000 R1180000L8 14.10.2008 518 500 500 890 450 41 195 425 917
RTS-12.08_121208PA 100000 RI1100000X8 14.10.2008 21336 29850 21000 29850 20995 132 123 923 281
RTS-12.08_121208PA 75000 RI175000X8 14.10.2008 11736 17000 11000 17000 11000 34 88 164 129
RTS-12.08_121208CA 220000 RI1220000L8 14.10.2008 131 110 100 135 100 10 85477 297
RTS-12.08_121208CA 210000 RI1210000L8 14.10.2008 206 400 100 400 55 48 82 688 631
RTS-12.08_121208CA 100000 RI1100000L8 14.10.2008 10063 12860 10325 15000 8985 99 55 198 865
RTS-12.08_141008CA 90000 RI190000J8 14.10.2008 1592 610 65 4000 65 168 47 046 980
RTS-12.08_141008PA 85000 RI185000V8 14.10.2008 998 5200 10 5200 10 69 39639 261
RTS-12.08_121208CA 130000 RI1130000L8 14.10.2008 3299 2500 3000 4000 2500 25 33672875
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KoHTakTHasa uHdopmauums
OneKTpPOHHbIN agpec
3amecTtutens lNMpencenartens NpasneHus
info@banksoyuz.ru

PykaBuiuHmkoB Anekcen Muxamnnosmy

Onepauumn Ha pbiHKe NepPBUYHOro gosnra u

aHaeppanTuHra
Hecnotynu JleoHng

Bpokepckoe obcnyxuBaHue
EmenbsaHoB Munxaun
Kosanesa Jlapuca

Yepesos Butanui

KamuHckun MeTtp

3bikoBa EneHa

AHanus MHaHCOBbIX PbIHKOB
Jlykawwos Omutpui
Anekcen KanyckuH

[JoBeputenbHoe ynpaBneHue
CkoBneHb [eHuc

[eHeXHble pbIHKK
TwuxoHoB [leHnc
CemeHoB Cepren

Leonid.Despotuli@banksoyuz.ru

broker@banksoyuz.ru

Mikhail. Emelyanov@banksoyuz.ru
Larisa.Kovaleva@banksoyuz.ru
Vitaly.Cherezov@banksoyuz.ru
Peter.Kaminsky@banksoyuz.ru
Elena.Zyikova@banksoyuz.ru

Dmitriy.Lukashov@banksoyuz.ru
Aleksey.Kapuskin@banksoyuz.ru

Denis.Skovpen@banksoyuz.ru

Denis.Tikhonov@banksoyuz.ru
Sergey.Semenov@banksoyz.ru

AKUMOHEPHbI kKoMMepyeckunin 6aHk « COKO3»
127006 Mocksa, yn. Jonropykosckas, 1.34, cTp.1
Ten.: (495) 729-5500; dakc: (495) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

TenedoH

729-55-49

729-55-49 (4-52-80)

228-00-08 (4-56-68)
228-00-08 (4-54-76)
228-00-08 (4-50-31)
228-00-08 (4-44-67)
228-00-08 (4-53-95)

729-55-00 (4-58-96)
729-55-00 (4-56-69)

729-55-00 (4-51-38)

729-55-00 (4-56-44)
729-55-00 (4-52-44)
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BaxHasa nHdopmauus

HacTosAwmin AOKYyMEHT UMeeT UCKIMIoYUTENBHO MHAPOPMAaLIMOHHOE 3HAYeHVe N HE MOXET PacCMaTpUBaTLCS Kak NpeanoXxeHue unu nobyxaeHve K
MOKynKe Wnu Npofaxe LeHHbIX Bymar, a Takke CBA3aHHbIX C HUMU (PUHAHCOBbLIX MHCTPYMeHTOB. OnucaHve niobon KoMnaHum unv KoMnaHum,
UMM/ X UeHHbIX Bymar, unu pbiHKOB, WMV HanpaBfieHU pasBUTUS, YNOMSHYTbIX B AAaHHOM [OKYMEHTe, He MnpeanonaratT MOSHOThl UX
onuncaHus. YTBepXaeHUs OTHOCUTENBHO MPOLUIbIX Pe3ynbTaToB Heobs3aTenbHO CBUAETENBCTBYIOT O ByAyLUMX pedynbTaTax.

HecmoTpsa Ha TO, 4TO MHMOPMAaLMS, U3NOXEHHAA B HacTosLleM AOKyMeHTe, Obina cobpaHa 13 UCTOYHMKOB, koTopble bank COKO3 cumtaet
HagexHbiMu, BaHk COKO3 He faeT rapaHTuii OTHOCUTENbHO UX TOYHOCTM UMW NOMHOTLI. [Mpy NPUHATUM MHBECTULIMOHHOTO PELLEHNSt MHBECTOpaMm
cnegyeT nNpoBecTu COOCTBEHHbIN aHanM3 BCEX PUCKOB, CBA3AHHbIX C MHBECTMPOBaHMEM B LieHHble bymarn. baHk COKO3, ero pykoBoacTBoO,
npeacTaBUTeNy W COTPYAHWKN He HeCcyT OTBETCTBEHHOCTM 3a niobon MNpsiIMOM UMW KOCBEHHbIN ylwepb, HacTynuBLUMIA B pesynbraTte
MCNonb3oBaHNsA MHPOPMaLIMKM U3NOXKEHHON B HACTOSLLIEM AOKYMEHTE.

BaHk COKO3 1 cBsi3aHHblE C HUM CTOPOHbI, AOSHKHOCTHbIE N U/UNK COTPyaHWKM BaHka u/vnu cBsisaHHblE C HAMK CTOPOHbI MOTYT BnageTb
OonsMy Kanutana KoMnaHuiA Uu BbINOSHATL YCIyrv ANs OAHOW Uv 60sbLlIero Ynucna KoOMnaHui, yNnoMsiHyThbIX B HACTOSILLEM AOKYMEHTEe, W/unm
HamepeBaloTCs NpUoGpPecTn Takue JoNW KanuTana w/wnu BbiNOMHATL NGO HamepeBaThbCs BLIMOMHATL Takue ycnyrv B Gyayliem (C y4eTom
BHYTpeHHMX npouenyp banka COKO3 no nsbexaHuto KOHMONMKTOB MHTepecoB). bank COKO3 1 cBA3aHHbIE C HUM CTOPOHbLI MOTYT AEVCTBOBATH
UMK y)xe AENCTBOBANW Kak Aunepbl ¢ LeHHbIMK Bymaramu unu Apyrumm (oHaHCOBbIMM UHCTPYMEHTaMU, ykadaHHbIMU B HACTOSILLEM AOKYMEHTE,
WM LUeHHbIMK Bymaramu, nexalimMm B OCHOBE Takux (O1HaHCOBbLIX MHCTPYMEHTOB WM CBSI3aHHLIMMU C BbilleyKasaHHbIMU LieHHbIMW Gymaramu.
Kpome Toro, BaHk COKO3 MOXEeT UMETb MM yxe MMeS B3aUMOOTHOLLIEHUS, UM MOXET NPefoCTaBNATb UMK yXKe NpefocTaBnafi puHaHCcoBbIe
YCRyr YMNOMSIHYTbIM KOMMaHWsSM (BKMoYasi WMHBECTUMLMOHHbIE GaHKOBCKMe ycryrv, (hOHOOBbIA pPbIHOK ¥ npoyee). BaHk COKO3 moxeT
MCNonb30BaTh MHGOPMALMIO U BbIBOAbI, NPEACTaBMNEHHbIE B HACTOSILLEM AOKYMEHTE, 40 ero nyénukauyum.

Bce BblpaxeHHble OLEHKM WU MHEHUsi, NpeAcCTaBfeHHble B HacTosLleM OOKYMEHTe, OTpaXarT WUCKMNYUTENIbHO JIMYHOE MHEeHUe Kaxgoro
aHanuTuka, 4aCTU4YHO UM NOJTHOCTbLHO OTBEYarLlero 3a coaepXxaHne AaHHOro AOKyMeHTa.

Mo Bonpocam npoBefeHWst onepauuii ¢ LeHHbIMK Gymaramum obpallanTech B 0TAen KueHTckoro obenyxusanus: (495) 729-55-00
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