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OCHOBHBIE TeHAEHIINU

MocrneaHee W3meHeHue 3a  M3meHeHue 3a  M3MeHeHue ¢ 06bem ~ ~ ~
3Ha4YeHue AeHb B NYHKTax AeHb B % Havanaroga B % TOpPros, TbiC. POCCMMCKMM prHOK aKuMM
B noHeaeribHUK KOTUPOBKU
Whgexc PTC 7912 5355 -6,339 -65,457 57 648 POCCUMMUCKMX akuuu NMOHU3UITNCb,
Wnpekc MMBB 666,37 -34 -4,855 -64,721 32791 841 OTbIrpblBaﬂ nagexune A'D‘P B nﬂTHML"y
... MoOpobHee Ha cmp. 3
TeH,D,eHLIMM Ha MUPOBLIX
Mocneatee W a MU 3a U c Mocneatee CbOHFIOBbIX 6V|p)KaX
3HayeHUe [AeHb B NMyHKTaX AeHb B % Hayanaroga B % oOGHOBReHue MVIpOBbIe (*)OHHOBble MHAOEKCbI
CYLLEeCTBEHHO BbIPOCIN... nodpobHee
fonnap CLUA/py6nsb, kypc LB 26,1111 -0,0969 0,3697 -6,3753 12:00:08 AM Ha cmp. 3
MOSIBOR 9,19 -0,74 -7,45 193,61 10/13/2008
WHdbnsums, roa 15 a302008  HedpTAHOM pbIHOK
30M0TOBaNIOTHLIE Pe3epBbl 546,1 10/3/2008 Mwn poBble LeHbl Ha He¢)Tb
OcrTaTtku Ha Kopp. cyeTax LB NoBbICUITUCH Cmp 3
(Poccus) 549 -40,3 6,8 -38,2 9:27:00 AM o ’
OcTaTtku Ha Kopp. cyetax LB
(Mockea) 375,9 -38 9,2 -38,1 9:27:00 AM
[enoauTbl B LUB 89,7 -9 -9,1 -38,7 10/14/2008

NemouHuk: Bloomberg

HoBoCcTn aMuUTEHTOB
BTB u 6aHKOBCKUI CEKTOP... T100pobHee Ha cmp. 5

TrK-2, TrK-4, OrK-2... noopobHee Ha cmp. 6

CoObITus KpaTKo

Poccun He HyxHO orpaHuyvBaTtb A00bIMYy HeddTU B CBSI3W C nageHuem LeH Ha Hee. O6 9TOM 3aaBWn BULE-MPEMbEP - MUHUCTP
duHaHcoB PO Anekcenn KyopuH, oTMeTuB, 4to Aobblva HedTn B PP BygeT nocteneHHo cokpallatbesi U 6e3 NpuHATUSE Takux mep. OTo
CBSA3aHO C TeM, YTO BbIBOZ CTapblX MECTOPOXAEHUI U3 aKcnnyaTauun He GyaeT 3amellatbcsi BBOAOM HOBbIX. CpeaHerofosas LeHa
HedTH, ucxoas M3 KOTOPOW, paccumTaH dedepanbHblii GlogkeT Ha 2008 rog, coctaBnsieT $112 3a Gappenb. OgHako ¢ y4eTom
OUHaMUKK LeH Ha HedTb B MocregHee Bpemsl 3TOT NPOrHO3 MOXeT He ocyllecTButbes. Kak otmetnn KygpuH, 9To noBneyeT 3a cobon
CHWKeHWe nporHos3Horo obbema ®PoHaa HauvoHanbHoro GnarococtosHus no wutoram 2008 roga, a TaKke CHUXEHME [0XOA0B
henepanbHoro Grogxeta. Mpu aTom GrogxeT ocTaHeTcs cbanaHcUpoBaHHbIM, NOCKOMNbKY «Todka 6e3geduumutHocTn» B 2008 roay -
$70 3a Gappesnb. MUHUCTP (DMHAHCOB CYMTAET, YTO LeHbl Ha HedTb B HacToslee Bpemsi HaxogsTcs Ha Gornee crnpaBednvBbiX
YPOBHSIX, Yem npexae. «CnekynATuBHAA coCTaBnsioLllas okasanacb Bbllle, YeM Mbl npegnonaranuy, - otmetun oH. OgHako, no
cnosam KyapuHa, 6logxeTtHas ctpaTermst o 2023 roga, NoAroToBNeHHas MAUHUCTEPCTBOM, OCHOBaHa Ha [ONTOCPOYHOM NPOrHo3e LieH
Ha HedTb Ha ypoBHe $50 3a Gappenb. B cBA3u ¢ aTum GromkeT PO roToB K CHKEHMIO LieH 1 [0 Takux 3HadeHuit. «Ecnm 6yaeT $50 3a
6appernb, To 6yaem XuTb HoOpManbHOY, - ckasan Anekcet KyapuH.

Buue-npembep, MuHUCTP durHaHcoB PP Anekcen KyapuH cumTaeT, 4To BO BpeMs Kpu3uca CpeAcTBa HaLMOHamnbHbIX (POHOOB
HeobxoanMo TpaTuTb. «Bo BpeMsi BLICOKMX LieH Ha HedpTb HyXHO cosaaBaTb CTabdoHz, HO 8 BCceraa roBopur, YTo BO BpeMs Kpusuca
Hago ero TpaTuTby», - ckadan KyapuH. «HaBepHoe, cosgancsa Takoh MMugX, 4To A Bcerga 6yay npotvs, 4ToObl ero TpatuTb. A
Nonb3yCb MPUHLUMNAMW, U OHW AOCTaTOYHO YeTKMe, st OT HUX He OTCTynato», - fobasun oH. KoHeyHo, ecnu AeHexHas macca pactet
no 60% B roa, To Toraa, Heo6XoAMMO HakannMBaTb CPeACTBa HaUMoHanbHbIX doHAoB. MNpaBuTenscTBo U BaHk Poccun nnaHvposany,
41O AeHexHas macca B 2008 rogy yBenuuntbest Ha 33-35%. Ho noka oHa yBenuuunacs nuib Ha 24%. «MNpobnema obpatHas. Cenvac
HYXHO [006aBWUTb NWKBMAHOCTU», - ckasan KydpuH, OTMeTMB, YTO BCE Mepbl, KOTOpble celyac MpUHMMaeT MpaBUTENLCTBO MO
npeAoCTaBNeHNI0 3KOHOMUKE CPeACTB AN NPeoAoNeHNst KPU3UCHBIX SBMEHWI, ABNATCA PaLMOHanbHbIMU.

Poccus cuntaet ontummncTnyHbIM nporHo3 MB® no pocTy poccuiickoi akoHomuku B 2009 rogy Ha ypoBHe 5,5%. O6 atom 3asBwurn
MUHUCTP prHaHcoB P® Anekcel KyapuH, He HasBaB CBOW COGCTBEHHbIV MporHo3. OH Takke OTMEeTUS, YTO aHarorMyHoe MHeHue
BbICKa3anv Apyrne pasBuBaloLLMECs PbIHKW, B YacTHOCTU, Bpasunusa n MHousa B oTHoweHun nporHoda MB® no pocTy nx 3KOHOMMK.
«MporHo3 MB® no Hawwmm cTpaHam Mbl BOCMPUHUMAEM Kak ONTUMUCTUYHBIN. B Brnivkaniwve Hegenv mbl ybeaumcsi, 4To TeMnbl pocTta
[axe B Halyx cTpaHax, KoTopble TSHYT 3a cOOO MUPOBYO 3KOHOMUKY, ByayT Hwxe», - ckazan KyapwH. PaHee npasutensctso PO
OLIeHMBaro, 4YTO POCT POCCUICKON dKOHOMMKM 3ameanutcs B 2009 rogy Ao 5,7%. «Pa3suBatoimecs pblHKM MOSIHOCTbIO 3aTSHYThbl B
BOPOHKY MMPOBOro OMHAHCOBOIO KpU3Wca, Mbl HE HAXOAUMCS B CTOPOHE, Hac He 3aTPOHET MO KacaTernbHOM, Mbl, K COXareHuo, ctanu
y4YaCTHMKaMM 3TOro Kpuancay, - 3asiBun oH. o cnosam KyapuvHa, CHKeHWe TEMMOB 3KOHOMUYEeCKoro pocta B Poccun ByaeT cBssaHo,
B TOM YMCIlE CO CHWDKEHMEM Crpoca Ha POCCUMCKME TOBapbl CO CTOPOHbI APYrMxX CTpaH. B yacTHOCTW, OH OXuAaeT, YTo CTpaHbl
EBponbl CHU3AT CBOW CNPOC Ha y4acTue B 3HepreTu4eckon NpoAyKLUMK, a pa3BMBaloLLMeCs CTpaHbl - Ha ApYyrue poccuiickne ToBapbl.
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N3meHeHue N3meHeHune
MocnenHee 3apaeHb B WU3meHeHne c Hauyana
3Ha4YeHue NyHKTax 3a AeHb B % rogae %
PoHAOBbLIE UHOEKCHI

Dow Jones indstr 9387,61 936,42 11,08 -29,23
S&P 500 1003,35 104,13 11,58 -31,67
Nasdaq Composite 1844,25 194,74 11,81 -30,47
Bovespa Brazil 40829,13  5219,59 14,66 -36,09
MERVAL Argentina 121599 71,34 -5,54 -43,49
Bolsa Mexico 22095,89  2190,62 11,01 -25,19
DAX 5062,45 518,14 11,40 -37,25
FTSE 100 42569 324,84 8,26 -34,07
CAC 40 3531,5 355,01 11,18 -37,10
ISE 100 Turkey 28961,94 466,01 1,64 -47,85
Nikkei 225 9410,49  1134,06 13,70 -38,53
Shanghai Composite  2102,662 29,094 1,40 -60,04
Hang seng 17027,83 715,67 4,39 -38,78
KOSPI 1358,12 69,59 5,40 -28,41
BSE India 11785,26 476,17 421 41,91

Dbloyepchl Ha hoHAOBbLIE UHOEKCHI

Dow Jones indstr 9678 170 1,79
S&P 500 1038,8 221 2,17
Nasdaq Composite 1487,5 29 1,99
ToBapHbIe PbIHKK
Brent 78,25 0,19 0,24 -16,66
WTI 81,19 3,49 4,49 -15,43
Urals 75,27 1,07 1,44 -17,54
MpupoaHbIn ras 7,134 0,106 1,51 -18,63
3onoTo 843,78 10,725 1,29 1,18
Cepebpo 10,93  0,22505 2,10 -26,12
MnaTtuHa 1032 43 4,35 -32,37
Nannaguin 207,75 3,5 1,71 -43,66
AnomuHun 1810 -35 -1,90 -21,98
Meab 4920 40 0,82 -26,73
Hukenb 12675 540 4,45 -51,34
LUnHk 1475,5 102,5 7,47 -36,70
Onoso 14000 395 2,90 -15,15
MweHuua 605 16,5 2,80 -23,22
Cos 957,5 29,5 3,18 -14,55
Kypc Bantor
EBpo 1,3679 0,0098 0,7198 -6,2426
Wena 102,22 0,205 -0,2005 9,323
BpuTtaHckuit pyHT 1,7531 0,019 1,0957 -11,6849
AP B IloHgoHe
Fasnpom 17,63 0,62 3,65 -68,91
TNykoun 39,7 1,97 5,22 -54,10
MK HopHukenb 6,15 0,9 17,14 -77,29
BHewwTopréaHk 2,37 0,08 3,49 -76,77
CypryTHedpTeras 5,23 1,23 30,75 -57,34
PocHedTb 3,7 0,29 8,50 -61,86
CeBepcranb 5,44 -0,56 -9,33 -76,55

MNocnepHee
o6GHoBneHue

12:30:20 AM
12:59:59 AM
1:16:06 AM
12:25:30 AM
10/11/2008
12:06:47 AM
10/13/2008
1:48:41 AM
10/13/2008
10/13/2008
9:34:00 AM

9:34:26 AM
8:35:00 AM
9:14:21 AM
9:34:27 AM

9:20:32 AM
9:22:04 AM
9:18:23 AM

9:23:00 AM
10/13/2008
10/13/2008
8:14:14 AM

9:34:18 AM
9:33:18 AM
9:22:39 AM
9:02:47 AM
10/13/2008
10/13/2008
10/13/2008
10/13/2008
10/13/2008

9:14:37 AM
9:24:29 AM

9:34:28 AM
9:34:26 AM
9:34:28 AM

10/13/2008
10/13/2008
10/13/2008
10/13/2008
10/13/2008
10/13/2008
10/13/2008
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UcmouHuk: Bloomberg
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Poccuiicknii ppIHOK aKI Ui

B noHegenbHWK KOTUPOBKM POCCUINCKUX aKLMA MOHU3UINCB, OTbIrpbiBasi nageHue
AOP B nathuuy. MHpekc PTC onyctuncs Ha 6,34% po otmeTkn 791,2 nyHKTa.
O6opoT ToproB Ha ®oHaoBoM pbiHke PTC Oblyl HE3HAYUTENBHBIM U COCTaBUI
$16,62 mnH. MHgekc MMBB ynan Ha 4,85% fno 666,37 nyHKTOB npy BO3pOCLUEM
obopoTe — $4602,13 mnH. HecmoTps Ha BYepallHee nafeHne POCCUACKUX aKLuA,
Mbl HE MEHSIEM CBOE MHEHMWE O PbIHKE B LIENTOM: peKOMeHAYeM MoKynaTb LieHHble
oymarn, korgpa wuHgekc PTC Hwke 800 nyHkTOoB. Mbl  gymaem, 4To
LUMpoKoMacLuTabHble Mepbl MpaBUTENLCTB CTpaH 3anaga 1 Poccuy No CHMXKEHWUIO
OCTPOThl (PMHAHCOBOrO Kpuauca, CTabunuavMpoBanu CuTyaumo Ha (OHOOBbIX
Oupxax. Tenepb uvHOeKcbl OygyT gBuratbCad B 3aBUCUMOCTM  OT
MaKpPO3KOHOMMYECKMX [OaHHbIX, LIEH Ha Cbipb€ W OTYETHOCTM aMepUKaHCKUX
KomnaHu 3a 3-n kBaptan. COOTBETCTBEHHO, COMMacHO Hallel MOAENWN PbIHKaA,
nHaekc PTC moxeT cchopMmmpoBaTh «TEXHUYECKUI OTCKOK» 0O BEPXHEN rpaHuLbl
paccuMTaHHOro Hamu pguanasoHa 760-1060 nyHkTOB. Ha BCskuim criydyan, He
3abbiBaviTe cTaBuTb Stop-loss 3asBku.

Jingepamn pocta cpegn «ronyobix duwek» ctanu CyprytHedteras (+29,3%),
Mormtoc 3onoto (+6,8%), Poctenekom (+3,4%). Mo CypryTHedTerady ocobbix
HoBOCTEW He 6bino. Mbl yxxe nMcanv o SSBHOM MO3WTMBE B BuAe Havane gobblumn
Ha TanakaHCKOM MEeCTOPOXOEHUM M O TOM, YTO KOMMaHus yHAaMeHTanbHO
HegooueHeHa. OgHako aTO ObINO Hedent Hasad, Mbl MPOrHO3MPOBaNM POCT
KoTmpoBok Ao 15 py6. Buepa Ha pbiHKe pacnpoCcTpaHUNnCh Cryxu, 4to PocHedTb
cobupaetcs npuobpectun CypryTHedTeras. Hwukakoro odumumanbHoro
noaTBepxaeHus He Obino. B TlMontoc 3omoto u Poctenekome, no Hawemy
MHEHMIO, unOeT ckynka akumi. CerogHs ucTekaeT Cpok npoTokorna o6
OKOHYaTenbHoM pasgene 6OusHeca Mwuxauna T[lpoxopoBa v Bnagnmumpa
MoTtaHuHa. OHM BMecTe BnagetoT Nontoc 30n0To 1 noka He cornacoBanuy pasgen
komnanun. PXK[, nonyynna 40% PocTtenekoma nocrnie npnobpeteHunsa 6aHka KAT-
duHaHc. Mbl gymaem, 4TO Mocfie 3TOro BO3PacTalT LWAHChl KOHCONMAaLMu
akTnBoB CBA3bMHBECTA Ha 6a3e Poctenekoma. HanomHum, yto y PXKI yxxe ectb
KOMMaHus darnbHen cBs3n — TpaHcTenekom. o Hawemy MHeHuto, ecnun PXX[
06beamHuT ee ¢ PoctenekomoMm, 31O Tak xe ByaeT no3MTMBOM AN KOTUPOBOK.
Bo 2-m awenoHe nonb3oBanucb cnpocoMm akuum Apcarepa (+26,3%), Kanuna
(+21,2%), Antekn 36,6 (+13,5%), Jlebeposanckmn (+9,3%). Apcarepa
npoaeMOHCTpUpoBana pocT CTOMMOCTW MNaeB HEKOTOpbIX CBOUX (POHOOB.
KomnaHusa cymena nony4uTb 4ucTyto npubbinb no PCBY no wutoram 1-ro
nonyrogus. BepoATHO, MHBECTOPbLI OXUAAKT XOPOLUUX Pe3ynbTaToB M MO UToram
9 mecsaue 2008 roga. Akumm KanuHbl obBanunucb ¢ Hadana roga B 3 pasa, a
Mexay TeM, OHa nofyyuna YvcTy npubbinb No utoram 1-ro nonyrogust no
MC®O 3255 mnH. py6. u pgaxe Bbinnatuna avBuaeHabl. [ONOnHUTENbHbIN
no3ntue: KanvHa HegaBHo otcyauna y Apbat Mpectmwk okono 40 mnH. py6. Mbl
aymaem, 4To aHamnormyHasi npuymHa 6bina ansg pocta KOTMpoBok AnTek 36,6: ¢
Hayana roga akuuMuM 9TOM KOMMaHum obBanunmuce B 9 pa3. Mexay Tewm,
OoT4yeTHOCTb 3a 1-e monyrogue aTtoro roga no MC®O He Bbina Takon yX MrIoxon
He cMOTpsi Ha Hebonbliol uncTbii yobiTok $8,1 MnH. PepsiCo cobupaetcs
06bsBUTL 0dhepTy MUHopUTapusam JlebegsaHckoro no 2165 py6. 3a akumto.

Jlvgepamn nageHns cpen NUKBUAHBLIX AMUTEHTOB cTanu akumm TatHedTb-I1 (-
21,3%), Cesepctanb (-15,1%), HosaTak (-12,7%), MNasnpomHedTs (-12%). MbI
nonaraem, 4to OCOBOro HeraTMBa NO 9TUM KOMMaHWsSM He 6biro. Kpowme
CeBepcTanu, koTopasi, Kak Mbl YXXe nucanu paHee, CoKpallaeT Mpov3BOACTBO B
aTom rogy. TatHedpTb M HoBaTak, HaobopoT, yBenuuunu obbiby no mutoram 9
MecsaueB atoro roga. Bo 2-m awenoHe otmetum nagexHne WHtep PAO EJC (-
37,3%), TIK-4 (-30,1%), TIK-14 (-21%), TIK-9 (-18,7%). Mo WNnutep PAO E3C
0Cco0b0ro HeraTMea He ObINO: KOMMaHWs Npeasioxnna YkpavHe COKpaTUTb 3aKymKu
anekTpoaHeprun (YkpavHa nokynana ee Ha 12% Huxe pbIHOYHbIX LeH). HegaBHo
NHutep PAO ESC Bosrnaeun Buue-npembep npasutenscrea PO Uropb CeunH.
Mpo TIrK-4 mbl Hanucanu B cerogHsiluHem pasgesie «HOBOCTUM SMUTEHTOBY,
OTMETMB, YTO OTKa3 OT ohepT MOXET HeraTMBHO MOBMMATbL HA KOTUPOBKU ApPYrnx
OlK-TrK.

JNinpepbl pocTa-nageHus
MMBB cpeaun nMKBMAHbLIX
3MUTEHTOB
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KaneHngapb cobbiTumn

HOarta CoObITue
14 okTs0ps A3sponoT nnaHupyeT NpeacTaBuTb oT4eTHOCTL N0 MC®O 3a 1-e nonyroane

15 okTa6ps HITMK nnaHupyeT npeactaBuTb onepaumoHHble pedynbTaThl 3a 9 mecsues 2008 roga

16 okTa6ps MMK nnaHupyeT npeactaBuTb onepaunoHHble pesynbTaThl 3a 9 mecsues 2008 roga

17 okTa6ps MonumeTann nnaHvMpyeT NpPeacTaBnTb onepaumoHHble pedynbTaTthl 3a 9 mecsues 2008 roga
19 okTA6pS Montoc 3onoTo nnaHupyeT npeacTaBuTb oT4eTHOCTL No MC®O 3a 1-e nonyrogue

20 okTs6ps Cb6epbaHk nnaHupyeT npeactaButTb oT4eTHOCTL Mo MC®O 3a 1-e nonyroane

28 okTa0ps 3aBepLueHne oepTbl Hopunbckoro Hukens

30 okTs6ps TatHedTb NNaHnpyeT npeacTaBuTb oT4eTHOCTL No MC®O 3a 1-e nonyrogne

4 Hos6pS MpesngeHTckme Boibopbl B CLUA

20 Hos16ps1 MMK nnaHupyeT npeactaBuTtb oT4eTHOCTbL Mo MC®O 3a 9 mecaues 2008 roga

TeHAaeHUUUN MUPOBbLIX PUHAHCOBbLIX U TOBAPHbIX PbIHKOB

MupoBble hOHAOBbIE PbIHKM CYLLECTBEHHO Bblpocnu. oBbilweHne nHaekca Dow
Jones industrials Ha 936 NyHKTOB 3a AeHb OKa3anoCb MCTOPUYECKN MaKCUMarbHbIM.
Ero npoueHTHbIN pocT Ha 11,1% 6bin makcumansHbiM ¢ MapTta 1933 roga. Nasdaq
Composite Bbipoc Ha 11,8%, 4TO CTano MakCcMMarnbHbIM OHEBHBIM MOBLILLEHNEM C
aHBaps 2001 roga. HanoMHuM, 4TO 3TOT MHAEKC paccunTbiBaeTca nuwb 1971 roga.
OCHOBHOM MPUYMHOW Takoro pocTa cTana MNOo3UTMBHAas peakuus MHBECTOPOB Ha
Mepbl MPaBUTENbCTB pPasBUTbIX CTPaH MO CMAYEHW0 MocneacTBUA MUPOBOTO
duHaHcoBoro kpusuca. Akuumm General Motors nogopoxanu Ha TpeTb nocne
coobLeHns o0 Bo3MoxHoM cnnsiHum ¢ Chrysler. Akummn Morgan Stanley nogopoxanu
Ha 87% Ha doHe cpenku ¢ Misubishi UFJ. OTtmeTtum, 4to 3Ta Hegens Oyget
ypesBblHalHO OoraTton Ha MaKPOIKOHOMMUYECKME W  KOPMOpaTUBHbIE COOBITUSA.
BeimgyT AdaHHble MO MHMASUMM KU POCTY MPOMBIWMEHHbLIX LeH. OTuuTarTcs
KomnaHun 13 cnmcka nHaekca Dow Jones: Johnson & Johnson, Intel, PepsiCo, CSX
Corp. n Genentech. CtoumMocTb HE(TU Ha MMPOBBLIX DMPXKax NOBbICUACh, TaK Kak
notpebutenu paccy1TbIBalOT Ha OXUBMEHUe MUPOBOW 9KOHOMMKMN.
JononHuteneHbiM hakTopom ctano coobuieHne OlMNEK o Bo3amMoXXHOM cokpalleHum
[o6bluM B criydyae CHWXeHus crnpoca Ha HedTb U Hebonblloe ocnabneHune kypca
ponnapa. o nporHo3am 3anackl HedTn B CLUA 3a Hepgeno yeBenuuatcsa Ha 2,6
MITH., 3anacbl 6eH3nHa — Ha 3 MIH. 6appenen.

BHayeHUs MMPOBbIX (POHAOBbLIX MHAEKCOB U LieH Ha HedTb Ha cTpaHuue 2

AMepVIKaHCKVIe MaKpPO3KOHOMUYeCKMne aaHHbIe

Mpeabiaywee ®dakTuveckoe

[artal/ Bpems UHaukaTtop Mepuvon MporHos 3HavyeHue 3HaYeHue
10/14/2008 22:00 Monthly Budget Statement CeHTAOpb $45.0B $112.9B
10/15/2008 16:30 Producer Price Index (MoM) CEeHTS0pb -0,50% -0,90%
10/15/2008 16:30 PPI Ex Food & Energy (MoM) CEeHTS0pb 0,002 0,002
10/15/2008 16:30 Producer Price Index (YoY) CeHTS0pb 0,087 0,096
10/15/2008 16:30 PPI Ex Food & Energy (YoY) CeHTAOpb 0,038 3,60%
10/15/2008 16:30 Advance Retail Sales CeHTAOPb -0,007 -0,003
10/15/2008 16:30 Retail Sales Less Autos CeHTAbPb -0,20% -0,70%
10/15/2008 16:30 Empire Manufacturing OKTSI0pb -10 -7,4
10/15/2008 18:00 Business Inventories aBryct 0,50% 1,10%
10/15/2008 22:00 Fed's Beige Book
10/16/2008 16:30 Consumer Price Index (MoM) CEeHTS0pb 0,10% -0,10%
10/16/2008 16:30 CPI Ex Food & Energy (MoM) CEeHTSA0pb 0,20% 0,20%
10/16/2008 16:30 Consumer Price Index (YoY) CeHTSI0pb 0,05 0,054
10/16/2008 16:30 CPI Ex Food & Energy (YoY) CeHTAOpb 0,025 0,025
10/16/2008 16:30 CPI Core Index SA CeHTAOPb 216,65
10/16/2008 16:30 Initial Jobless Claims Hepens 468K 478K
10/16/2008 16:30 Consumer Price Index NSA CeHTSI0pb 219,245 219,086
10/16/2008 16:30 Continuing Claims Hepens 3685K 3659K
10/16/2008 17:15 Industrial Production CEHTS0pPb -0,008 -0,011
10/16/2008 17:15 Capacity Utilization ceHTAb6pb  77,90% 78,70%
10/16/2008 18:00 Philadelphia Fed. okTs6pb  -1000,00% 380,00%
10/17/2008 16:30 Housing Starts CeHTS0pb 870K 895K
10/17/2008 16:30 Building Permits CeHTAOpb 840K 854K
10/17/2008 18:00 U. of Michigan Confidence OKTSA6Pb 65 70,3
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HoBocTu amuteHToOB

BTB 1 6aHKOBCKUI CEKTOP

BTB po koHua 2008 roga paccMoTpuT BOMPOC O BbIKyMe CBOMX akuui y HaceneHusi. O6 atom coobwimn rnmaesa BTH
AHppen KocTvH. B To ke BpeMsi, OH He yBepeH, 4To OyaeT npuHATO pelweHne o buy-back. «Celiyac cnewku Her.
Takve BewwW nyylle Bcero Aenatb, KOrga MOHATHO, YTO eCTb «OHO» Ha pblHKE, a celvac noka Ha pblHKe
HeonpeaeneHHOCTby», - MOACHWMA OH. HamomHum, 4To npaButenscTBy P® npuHagnexut 77,5% B akuMOHEpHOM
kanuTane BHewToproaHka.

locymapcTtBo He OygeT crneuvanbHO NogaepXuBaTb KOTUPOBKM Oymar KakMx-nmbo KOMMaHum vunvm GaHKoB, Aaxe
ecnn 3TU akuum Obinv NpuobpeTeHbl HaceneHnem B xode «HapoaHbix» IPO. O6 aTtom 3asiBun Buue-npemMbep -
MUHUCTP dmnHaHcoB PP Anekcen KyaopuH. «ocygapcTBo He cobupaeTcsa nogaepkmBaTh crneunanbHO akLmm Kaknx-
TO KOMMaHUM unm 6aHkoB. Mbl He cobrpaemcs GbITb CIOHOM B MOCYAHOW NaBkKe U MEHATb PbIHOYHbIE OPUEHTUPBI Ha
(POHAOBOM pbiHKE. Mbl HE XOTUM MCKaXkaTb Ty OLEHKY, KOTOPYIO PbIHOK BbICTaBMNSET COOTBETCTBYHOLLMM OaHKamMy, -
ckasan oH. HanomHum, yto Cb6epbark n BTB B 2007 rogy pasMecTunu Ha pblHKe nakeTbl CBOMX akLUi, B TOM Yucne
nyTeMm MX MpogaXu HEMOCPEACTBEHHO HACENEHMIO U C TeX MOpP KOTMPOBKU 3TUX Oymar ynanum B HECKOIbKO pas.
KyopuH oTmeTun, 4to npaBMTENBLCTBO peLnno nHeectupoBatb 175 mnpa pyb. cpegcte ®oHoa HauMoOHAnNbHOMO
©narococTosiHusi B POCCUWACKME aKUMXM M KOpropaTMBHble obnuraumMvM aOns nonyyYyeHus [oxopa, a He Aans
noadepXaHnsi KOTUPOBOK. «KaxkabIvi, KTO BNOXWICA B akuum GaHKOB, OOIMKEH Tenepb nogoXxaaTtb, Korga nponaet
nepvon Aeduunta NUKBUAHOCTU, CHDKEHWUS OOBepus Mexay 6aHkamu. A gymato, nosiBUTCS NMKBUAHOCTb, PbIHOK
MonaeT BBEPX, Y HALIEro pblHKA XOPOLUME MEPCMEKTUBbI», - ckasan MUHUCTP duHaHcoB PP. B To ke Bpems OH
CUYUTaET, YTO POCT He BydeT CTOMb CTPEMUTENbHBLIM, Kak paHblue. «f He gymato, 4To OH OyaeT GasnpoBaTbCs Ha
CMNEKYNSATUBHBIX OeHbrax, kKak 3To Obino paHblle. Ho cTabunbHbIA POCT 3TUX akuuin, S aymato, npousongeT u 6e3
rocygapcTsay, - 3assun KyaopuH.

Anekcen KyopuH He UCKMoYaeT yBenuyeHus Jonm rocyaapcts B 6aHkax. «Mbl ¢ MUHUCTpamMu dmrHaHcoB («bornbLuoin
BOCbMepKM» 1 «bonblion ABaguaTkM») obcygannm MHOTME CUCTEMHbIE Mepbl U HE UCKIIoYaeM, YTo rocyaapcTBy
npuaeTcsa yBenumymMBaTth AOM Kanutana B 6aHkax», - ckadan OH, OTMETUB, YTO B 9TOW CBA3W MUHUCTPbI (PbMHaHCOB
ndydanu onbiT LBeunn, koTopas HauuoHanuaupoBana psa 6aHkoB B xope kpusnca 1991-1992 ropax. Poccus, B
CBOIO ouyepedb, MpuHsANa peleHne o6 yBenuueHuu kanutanoB 6aHkoB, Hanpasue no $40 mnpa B Buge
CyOOpAVHNPOBaHHBLIX KpeaMToB 3TUM GaHkam, B TOM YMCMe YacTHbIM B Cflyyae ecnv akuuoHepbl 6aHka roToBbl
BMOXWTb Ty e Camyl CyMMY, KOTOPYH BIOXMWT rocygapcTteo. «O0wmii ob6bem Takon NOAAEPXKKM YacTHOro GaHka
MoxeT cocTaBnaTe 4o 30% ero kanutanay, - 3aMmeTun MUHUCTP. NMpaBUTENBCTBO Takke paccMaTpuBaeT BapuaHT
MOKYMKV NIOXMX aKTMBOB M YBEMMYEHMEe NPAMOro yyacTus B Kanutanax 6aHkoB, ecnv aTo noTpebyetcs. «[oka y Hac
cuTyauus B LernomM HopmarnbHasay, - 3aknounn KygpuH.

MwuHuctp cumHaHcoB PP Anekcen KygpuH cuvTtaeT, 4to Manble U cpegHue OaHkm PP HecmoTps Ha MupoBOK
(PUHAHCOBBIN KPU3MUC OOCTATOYHO YCTOMYMBBLI M HE XOET MaccoBblX BAHKPOTCTB. «A Aymato, 4To y Hac He Byget
MHOrO 0BaHKpOTMBLUMXCS BaHKOBY», - ckasan OH, HanomHuB, 4To B Poccun gencteyet okono 1200 6aHkos. o ero
cnosam, npaBuTenbCTBO P® BHMMAaTENbHO OTHOCUTCA K WX COCTOSIHUMIO U cTabunbHocTU. «MHe kaxeTcs,
NPUCYTCTBYET HEKOTOPLIN MU O TOM, YTO CpeaHue 1 masnble 6aHKM HEeYCTOMYMBbLI», - CHMTAET OH. [naBa MuHpuMHa
HaMoOMHWU, 4YTO B nepuofd Kpuanuca koHua 90-x rogoB B Poccum 0BaHKpOTUNMCHL BCe caMble KpyrHble OaHku, a
cpedHve u Manble 6aHku BbICTosNN. OH OTMETUI, YTO 3TV BaHKM B OTNMYME OT BONbLUMX KPEeOAUTHbLIX OpraHu3auui
He umenun Ha GanaHce KPyMnHbIX MakeToB akuui. KpeawTbl, BblOaHHbIE UMW NPEANPUSATUAM Maroro M cpegHero
Ou3Heca, He obecueHUNUCb, Kak akuMm Ha OGanaHcax KpynHbix OGaHkoB. [Npyu atom KyapuH 3aBepwn, 4TO
npaBUTENbLCTBO OydeT nopAepxvBaTb 4YacTHble OaHKM, AdaBaTb WM JMKBMAHOCTb, a Takke MNpeaocTaBuT
cybopaOVHNPOBaHHbIE KpeauTbl NOoMy YacTHOMY GaHKy Mpu YCINOBMU, YTO OPYrue akuMOoHepbl 3Toro H6aHka Takke
npenocTaBsaT cybopaNHNPOBAHHBIV KPeOUT Ha aHaNOrMYHY0 CYMMY.

B 4-m kBapTane 2008 roga baHkam P® npenctosAT BbinnaTbl No BHelHeMy aonry B cymme $18,5 Mnpa., KoMnaHuam
MpoYMX CekTopoB dkoHOMUKM - $29 mnpa. O6 atom coobwmn LB P®. CornacHo rpadmky noralleHusi BHELLUHero
aonra no coctosiHMo Ha 1 nonsa 2008 roga, 6aHkam B 4-M kBapTarne npeactout Boinnatutb $16,5 Mnpa. ocHoBHOro
ponra u $2 Mnpd. NpoLeHToB no 3aiMam. paduk npegycMaTpuean Bbinnatel B 3-M, TOMNbKO YTO 3aKOHUMBLIEMCS
kBapTane, 6aHkamu - $23,7 mnpa., npeanpuatuamun - $35,2 mnpa. B 2009 rogy o6bem nnatexei ymeHbluMTCA. B
YyacTHoCTM, GaHkam B 1-M KBapTane cregylollero roaa npeacrout sannatmte $13,6 mnpa., Bo 2-m - $12,9 mnpa., B
3-m - $8,3 mnipa., B 4-m - $13,2 mnpa.

Mbl nonaraem, 4Tto npaBuTenscTBo PP OygeT nopaepxmBaTtb poccuiickme 6aHku. OHM CMOryT Moracutb BHELLHME
obsazaTenbcTBa. «TexHuyeckn» akumm BTB HaxogaTtca B HemTpanbHOM TpeHzae ¢ guana3oHom 0,027-0,044 pyo.
HepaBHO 6aHK cOO6LLMM O POCTE YMCTON NPMOLINKM No utoram 3-ro kBaptana no PCEY.
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TrK-2

Mogaya ucka npotne OOO «Kopec NHBecT», PAO «EQC Poccun» n LML co cTopOHbl OCHOBHOrO BragernbLa
rpynnbl - «CuHTe3» JleoHupga JlebeneBa 4dABnsieTcss NOMbITKOM u3bexaTb MCMOMHEHMs 00s3aTenbCTB MO
ob6sa3aTensHomy npegnoxeHuto o Bbikyne akumi OAO TIK-2, o6basneHHomy Kopec MuBectom 31 mtonsa 2008 roga.
06 atom 3asBun Prosperity Capital Management, koTopbli Yyepe3 cBou (QOHAblI NMPEAbSABUIT K BbIKYNy akuuu
reHkoMmnaHum. CornacHo martepuanam ApbutpaxHoro cyga MockBbl: 9 OKTA0ps, 3a AeHb OO OKOHYaHUA OEeNCTBUSA
ogepThl, JlebeneB nogan Mck, B KOTOPOM [0OMBaeTCa Npu3HaHUAa caenku no npogaxe TIK-2 HegencTBUTENBHON.
MpeacTtaButenb «CuHTe3a» oOTKasanca OT KomMeHTapueB. Hamomuum, Kopec WHBecT, Bxoasawumm B rpynny
«CuHTe3», npuobpen akuun TIK-2, pasmelleHHble B pamkax gonamuccun (265647482043 akumm Ha 6.641 mnpg
py6.), a Takke Bbikynun y PAO «E3C Poccuu» rocponto akumn TIK-2 (33.47%) 3a 8.928 mnpg py6. B asrycte
Kopec WNHBecCT, KOTOPOMY Ha AaHHbI MOMEHT npuHagnexut 43.82% akuunm reHkomnaHuv, BbiCTaBun odepTy
mMuHopuTtapusam TIK-2 Ha Bbikyn akumii no 0,025 py6. 3a WTyKy.

Mbl nonaraem, 4TO OTKa3 OT ohepTbl MOXET OKa3aTb HEraTUBHOE BrMsiHWE Kak Ha koTuposku TIK-2, Tak u Ha gpyrue
TrK-OrkK. Hanomuum, 4to B KayectBe naptHepa Kopec MHBecta no TIK-2 BeicTynana Hemevkasi komnaHus RWE,
KoTopasi B KOHUe CeHTAbps 3asBuna ob otkase oT caenkn. OHa obbscHUNa CBOM AENCTBUS HECTabUIbHOCTBIO Ha
POHAOBOM pbIHKE, @ TAaKKe LIEHOW, MO KOTOPOW poccuiickasd KoMnaHus Bbikynana akumm TIK-2 y PAO ESC. Tenepb
«CuHTE3» nweT apyrux nokynarenen. « TexHudeckm» akuum TITK-2 HaxogaTca B nMagaroweM TpeHOe Nnoka Mx LeHa
HWKe YypoBHs conpoTtuenenns 0,0195 py6. HanomHum, 4TO paHee KOHCOpUMYM M3 POCCUMCKMX W 3anagHblX
WHBECTOPOB OTKa3anca oT nokynku gonammccum ONkK-1.

TrK-4

Onexim Holdings Limited 3asBnseT 0 HEBO3MOXHOCTU OCYLLECTBUTb OcbepTy Ha npuobpeTeHne OObIKHOBEHHbIX
akumin OAO «TI'K-4» 6e3 cormacoBaHusl C rocyaapcTBOM. OTO 3asiBieHMe CBA3aHO CO BCTYMMEHUEM B CUMy npuKasa
depepanbHon cnyxobl no Tapndam PO (OCT), cormacHo kotopomy TIK-4 nognagaet nop gencreue 3akoHa «O
nopsigke OCyLLECTBMNEHUS WMHBECTULMIA B XO3SIMCTBEHHble OOLIEeCTBa, UMEKLWMe CTpaTernyeckoe 3HayvyeHve Ans
obecneyeHns 060poHbI CTpaHbl 1 6e30NacHOCTK rocygapcTBay. Takum 00pa3om, reHKOMMaHUA BKIOYEHa B peecTp
CyOBEKTOB €CTECTBEHHbLIX MOHOMOJINI, @ COrflacHO POCCUIACKOMY 3aKOHOOATENbCTBY Ntobble caenku, B pesdynbTate
KOTOpbIX akunoHep npuobpeteTt 6onee 50% Takon KOMNaHWUU, SABMIOKTCA HUYTOXHBIMMN.

Mbl nonaraem, 4To OTKa3 OT ohepTbl MOXET OKa3aTb HEraTUBHOE BNUSHUE Kak Ha KoTupoBku TIK-4, Tak n Ha gpyrue
TrK-OrkK. Hanomumm, uyto Onexim Bblkynun rocgonto n gonamuccuio TIK-4 no 0,027 py6. 3a akumto. No3xe oH
BbicTaBun odepTy Ha npuobpeterne akuun TIK-4 Tak ke no 0,027 py6. 3a ueHHyto Oymary, ee ogobpun coBeT
OMPEKTOPOB reHkoMnaHun. B mae PepepanbHas aHTMMoHononbHasa cnyxba (PAC) Beigana Onexim Holdings Ltd.
paspelueHne Ha koHconuaaumto 100% TIK-4. « TexHuueckm» akumm TIK-4 HaxogaTcsa B nagarollem TpeHae noka ux
LeHa Huxe ypoBHsi conpoTtusneHus 0,023 py6.

OrkK-2

Coset gnpektopoB OAO OlK-2 nopyunn reHepanbHOMYy AMpekTopy obecneyvnTb BblIOOp MHBECTULMOHHOIO BaHKa—
KOHCYnbTaHTa M HOPUAMYECKOrO KOHCYNbTaHTa Anis npoBefeHus paboT no noaroToBKe U CONPOBOXAEHUIO IMUCCUN
OOMONMHUTENbHBIX  akuuin. [Jonamuccus HanpaeneHa Ha obecnevyeHne GUHAHCUPOBAHUS WMHBECTULMOHHOMN
nporpammbl OIK-2. Kpome Toro, coBeT AMPEKTOPOB KOMMaHUM NpuHAN obpatleHne K MuHucTepcTBy aHepreTukn PO
O CIMOXHOCTSIX C MPUBMEYEHMEM 3aEMHbIX CPEACTB M peanu3aumMv MHBECTULMOHHBIX nporpamm. [lapameTpbl
amuccum noka He coobuyatotcd. Kak cooblianocb paHee, JOM3MMUCCUIO NMITAHUPYETCS MPOBECTU BO 2-W MOSIOBUHE
2009 roga. OeduuunT cpeactB B MHBECTULMOHHONM nporpamme OMK-2 Ha 2008-2011 rogbl coctaBnset nopsiaka 40
mnpg py6. WMHBecTMumoHHas nporpamma KOMMaHuy npegycMaTpuBaeT CTPOUTENbCTBO HOBbIX pPeHTaberbHbIX
MowHocTen Ha CrtaBpononbckon POC, Ceposckon PIC, Tpouukon MPOC. CymmapHbii 06bem BBOLMMbIX
MowHocTen - 2920 MBT. O6wmnii 06beM MHBECTULMOHHOW nMporpamMbl Ha nepuog Ao 2012 roga npesbiwaet 140

MIpA py6.

Mbl nonaraem, 4To pasmeLleHe JON3IMUCCUN ABNSIETCA Crnerka HeraTMBHbIM PakTopoM Anis komnaHum. OgHako OHO
nnaHuMpyeTca ewe He Tak ckopo. MoxeT ObiTb, HanWgeTcs cTpaTerMdeckun mnokynatens. HanomHum, 4to
KOHTponbHbIM naketT B OMK-2 npuHagnexut Masnpomy. « TEXHUYECKM» aKUMM KOMNaHUW HaxoAsaTCs B Nagaroliem
TpeHae noka ux ueHa Huwke 0,7 pyo.
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KoTupoBKM akunm pocCUNCKNX IMUTEHTOB Ha DoHaoBoun Gupxxe MMBB

O6opoT U3meHeHne ¢ Makcumym MuHumym PbIiHOYHasA
Llena LleHa Topros, Teic. W3meHeHue Havanaropa 3a 52 3a 52 kanutanusauusa
OTKpbITUA Makcumym MuHuMyM 3aKpbITUA wT. 3apaeHb B % B % Hepenu Hepenu MIH. py6.
HedrTrerazoBbin cekTop
Fasnpom 130 136,99 115,25 116,54 65 691,4 -8,89 -66,00 369,50 115,01 2758 911
PocHedTb 103,75 110,48 93,5 94,84 8152,2 -11,74 -58,96 291,36 76,00 1005 131
Tykonn 1101,05 1147 1005 1014,19 13777 -11,99 -51,06 2697,30 880,57 862 633
CypryTHedTeras 11,016 13,75 10,866 13,448 117 305,9 25,80 -54,52 33,28 8,51 457 992
FasnpomHedTH 64,95 67,8 56 57,31 11446 -12,06 -62,23 192,49 55,00 271724
Hosatak 88,85 94,9 77,12 78,02 577,8 -14,36 -57,69 217,00 77,12 236 893
TaTHe(pTL 59,9 61,99 47,54 49,94 1761,4 -14,59 -66,37 193,78 47,54 108 804
QHepreTuka

Pycluapo 0,54 0,55 0,48 0,498 149 889,5 -7,09 #N/A N/A 2,20 0,46 122 017
UpKyTCK3aHepro 9,699 10,8 7,7 7,851 434,1 -18,24 -73,35 29,945 7,7 37 424

OorK 1 0,38 0,38 0,316 0,339 42 463,7 -3,14 3,31 0,285
OrK 2 0,37 0,379 0,331 0,343 26 536,0 -3,11 3,81 0,325 11227
OrK 3 0,708 0,769 0,682 0,725 17 740,7 1,54 -80,25 3,929 0,51 34 429
OorK 4 1,01 1,01 0,923 0,995 59726,5 3,00 -69,53 3,320 0,871 62 702
OrK 5 1,403 1,607 1,403 1,429 1829,3 -1,79 -66,90 4,48 1,110 50 546
OrK 6 0,345 0,354 0,327 0,347 332575 4,20 -89,34 3,8 0,263 11 204
TrK 1 0,0045 0,0048 0,0038 0,0043 277 897,0 -4,44 0,0343 0,0038 16 559
TrK 2 0,0172 0,0185 0,0149 0,015 19 558,0 -22,68 0,028 0,0149 21840
TrK 3 1,153 1,179 1,000 1,085 5078,1 -2,34 -81,64 6,581 0,980 43128
TrK 4 0,0231 0,0233 0,0165 0,0165 1635301,0 -30,09 0,0345 0,0165 31469
TrK 5 0,0037 0,0039 0,0032 0,0034 12847838 -5,56 -84,55 0,02737  0,00269 4183
TrK 6 0,0037 0,004 0,003 0,0031 668 566,8 -6,06 -88,73 0,0298 0,0029 5765
TrK 8 0,026 0,0294 0,0254 0,0287 13 959,3 -9,46 -15,28 0,04 0,0248 59 167
TrK9 0,0016 0,0016 0,0012 0,0013 975 728,0 -13,33 -83,36 0,0082 0,0012 10 188

TeneKkoMMYHUKaLUMOHHbLIN CEKTop
MTC 157 166 151,5 156,37 1801,6 0,53 -58,47 384,3 141 311696
PocTtenekom 173 179,8 170 175,54 300,9 0,34 -39,25 303,3 150 127 915
YpancesasbuHdhopm 0,27 0,288 0,248 0,257 186 075,5 -7,22 -82,94 1,695 0,2 10 688
C-3 Tenekom 11,143 11,143 9,45 9,937 178,1 -7,12 -76,61 48 9 8755
LlenTpTenekom 6 6 5,501 5,573 25,2 -3,10 -74,56 24,12 5,33 8794
IOTK 1,199 1,199 1,046 1,051 24,6 -8,93 -78,09 5,489 0,867 3111
CubupbTenekom 0,435 0,47 0,421 0,425 14 655,1 -3,19 -85,12 3,12 0,355 5105
Bonratenekom 23,23 23,51 21,85 22,02 237,0 0,87 -84,63 159,79 20 8022
HAanbcBasb 24,23 27,49 20,02 24 37,8 -3,92 -81,66 144,93 20,02 2294
LiBeTHaa n YyepHaa meTannyprus
Hopunbckuit HUKenb 1594 1739 1485,05 1565,12 607,1 -0,77 7723 1400 298 355
MNontoc 3onoTto 480,01 546 455 499,8 723,2 6,17 -55,76 2210 301 95 276
NonumeTtann 89,95 90,47 79,2 81,02 37,1 -9,93 234,56 70 25 521
CeBepcranb 149,45 158 126,5 127,54 833,7 -16,49 -7717 677,97 126,5 128 522
HIMK 31,97 33,8 29,5 30,76 352,7 -2,90 -69,23 135,4 29,07 184 352
MMK 8,235 8,35 7,2 7,254 1523,3 -10,49 -77,09 35,4 7,2 81059
BCMIMO ABucma 2459,95 2655 2260 2264,49 2,6 -8,67 -70,87 8140 2260 26 109
BaHku
C6epbaHk 33,51 34,47 28,3 28,76 132 023,8 -11,40 -71,89 110,38 26,31 620 841
BTB 0,0342 0,0359 0,0306 0,0313 27 617 141,0 -5,72 0,1326 0,0251 210 466
BaHk MockBbl 755 760 675 676,92 2,2 -2,46 -48,66 1480 640 88 000
Poc6aHk 45 51 42,05 44 11,5 -15,21 -75,26 194,58 37,85 31671
MalwuHOCTPOEeHNe, NPOMbILUIIEHHOCTb, TPAHCNOPT
KAMA3 61,94 61,94 50,13 52,09 8,1 -11,50 -58,78 186 42,07 36 840
CeBepcTanb-aBTo 542,48 542,48 420 462,43 1,6 -14,37 -65,24 1660 420 15848
YA3 1,5 1,664 1,5 1,508 31,9 -6,91 -56,37 3,92 1,454 5619
Aspodnor 59,53 63,5 58 62,3 255,2 0,19 -32,95 112 45,01 69 191
AKpoH 703,8 789 700 708,63 8,3 0,39 -42,45 3036,99 605 33793
A®K Cucrema 8,591 9,108 7.4 7,505 333,6 -11,71 46,55 7.4 72
TMK 95,51 95,51 81,23 86,54 18,5 -11,79 330 79,6 75 550
MoTpebutenbLcku cekTop

PBK 92,99 93 72,5 74,86 9,6 -16,86 -70,93 281,99 72,5 10 480
KoHuepH Kanuna 350 415 335 400 9,1 20,24 -59,75 1112,45 315 3901
Bumm-Bunb-AaHH 580 762,76 578,24 679,38 0,6 11,18 -68,98 2290 552,96 29 893
MK BanTtuka 724,99 730 666,01 700 0,6 0,13 -41,91 1300 505 106 200
Pasrynsi 64,99 64,99 55,013 56,985 28,9 -7,61 -63,84 226,3 55,013 6 838
Hytputek 220 220 170 197,51 0,2 14,83 1350 170 3145
AnTeka 36u6 185,04 222,03 185,04 200,73 55 8,50 -88,66 1999 139,99 1606
7 KoHTUHEHT 686,93 699 658,01 695,8 55,7 2,79 9,00 717 500 52 185
MaruuT 695 695 605,04 629,39 10,6 -6,68 -50,46 1388,88 602,23 52 394
Ne6epsaHckun 1790 1869,99 1700 1847,14 1,4 7,59 -14,76 2399 1620 37 703
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TexHMYecKnm aHann3 akumMm pocCUUCKNX amuteHToB Ha MMBbB

High-Low YpoBeHb YpoBeHb LleneBas
Makcumym  MuHuUMyM Volatility nopaepxkn conpoTuBneHns ueHa PekomeHpauus

HedrterazoBbii cektop

Fasnpom 136,99 115,25 18,9% 350 366 390 LepxaTb

PocHehTb 110,48 93,50 18,2% 262 300 303 HepxaTb

TNykown 1147,00 1005,00 14,1% 1610 1830 1900 MepecmoTtp
CypryTHedpTeras 13,75 10,87 26,5% 21 25,5 28,5 MepecmoTp
FasnpomHed T 67,80 56,00 21,1% 136 147 150 MepecmoTp
HoBartak 94,90 77,12 23,1% 185 206 213 MepecmoTtp
TaTtHedTb 61,99 47,54 30,4% 142 155 155 MepecmoTp

QHepreTuka

Pycl'wapo 0,55 0,48 14,6% 21,3 25,25 29,5 [epxaTb

UpkyTCcKkaHepro 10,8 7,7 40,3% 23,7 25,7 27 MepecmoTp
OorK 1 0,38 0,316 20,3% 1,9 2,25 2,45 Mokynatb

OorK 2 0,379 0,331 14,5% 2,85 3,2 3,5 MepecmoTtp
OrK 3 0,769 0,682 12,8% 3,05 3,37 3,45 Mepecmotp
OorkK 4 1,01 0,923 9,4% 3 3,16 3,3 MepecmoTtp
OorKk s 1,607 1,403 14,5% 4,08 4,37 4,5 MepecmoTtp
OrK 6 0,354 0,327 8,3% 1,87 2,1 2,45 MokynaTtb

TrK1 0,0048 0,0038 26,3% 0,0285 0,0325 0,035 MepecmoTtp
TrK 2 0,0185 0,0149 24.2% 0,02 0,025 0,027 MepecmoTtp
TrK 3 1,179 1 17,9% 5,35 6 6,2 MNepecmoTtp
TrK 4 0,0233 0,0165 41,2% 0,026 0,029 0,03 MepecmoTtp
TrK 5 0,0039 0,0032 21,9% 0,02 0,022 0,024 MepecmoTtp
TrK 6 0,004 0,003 33,3% 0,0235 0,0255 0,028 MepecmoTtp
TrK 8 0,0294 0,0254 15,7% 0,0335 0,036 0,038 MepecmoTp
TrK9 0,0016 0,0012 33,3% 0,007 0,0076 0,008 MepecmoTtp

TenekoMMYHUKaLUOHHbLIN CEKTOP

MTC 166 151,5 9,6% 295 335 360 MepecmoTp
PocTtenekom 179,8 170 5,8% 265 288 300 Mepecmotp
YpancesasbuHhpopm 0,288 0,248 16,1% 1,115 1,23 1,33 MepecmoTp
C-3 Tenekom 11,143 9,45 17,9% 30 30,3 35,5 MepecmoTp
LleHTpTenekom 6 5,501 9,1% 16,5 18,2 19,2 MepecmoTp
IOTK 1,199 1,046 14,6% 3,75 4 4,2 MepecmoTp
CubupbTenekom 0,47 0,421 11,6% 1,99 2,15 2,31 MepecmoTtp
Bonrarenekom 23,51 21,85 7,6% 101 111 116 MepecmoTp
AanbcBA3b 27,49 20,02 37,3% 110 116 119 MepecmoTp

LiBeTHaa v yepHas MeTannyprus

Hopunbckui Hukenb 1739,00 1485,05 17,1% 6400 7000 7250 MepecmoTp
Montoc 3onoto 546 455,00 20,0% 1500 1700 1850 [epxaTb

MonumeTann 90,47 79,20 14,2% 197 211 221 MepecmoTp
CeBepcTanb 158 126,50 24,9% 550 605 650 MepecmoTtp
HIAMK 33,8 29,50 14,6% 95 107 120 MepecmoTtp
MMK 8,35 7,20 16,0% 27 29,5 31,5 MepecmoTp
BCMMNO Asucma 2655 2260,00 17,5% 6000 6600 7100 MepecmoTtp

BaHku

C6epb6aHk 34,47 28,3 21,8% 83 89 93 MepecmoTtp
BT 0,0359 0,0306 17,3% 0,095 0,105 0,111 MepecmoTtp
BaHk MockBbI 760 675 12,6% 1150 1250 1350 MepecmoTp
Pocb6aHk 51 42,05 21,3% 168 175 178 MepecmoTp

MawwunHOCTpOEeHUE, UHbIE OTPACU NPOMbILUIIEHHOCTHU

KAMA3 61,94 50,13 23,6% 135 155 175 MepecmoTp
CeBepcTanb-aBTo 542,48 420 29,2% 1230 1330 1430 MepecmoTp
YA3 1,664 1,5 10,9% 2,75 2,95 3,15 MepecmoTp
AkpoH 789 700 12,7% 1600 1850 1900 MepecmoTtp
A®K Cuctema 9,108 7.4 23,1% 33,2 36,5 38,0 MokynaTtb

TMK 95,51 81,23 17,6% 176 195 213 MepecmoTtp

TpaHcnopTt
Aspodpnor 63,5 58 9,5% 98 110 115 MepecmoTp

MoTpebutenbLCcKn cekTop

PBK 93 72,5 28,3% 235 260 280 MepecmoTtp
KoHuepH Kanuna 415 335 23,9% 750 803 835 MepecmoTp
Bumm-Bunb-AlaHH 762,76 578,24 31,9% 2000 2150 2250 MepecmoTp
MK Bantuka 730 666,01 9,6% 1040 1130 1180 MepecmoTp
Pasrynsan 64,99 55,013 18,1% 180 193 201 MepecmoTtp
7 KOHTUHEHT 699 658,01 6,2% 540 580 630 MepecmoTp
Maruurt 695 605,04 14,9% 1170 1280 1380 Mokynatb
Ne6epsiHcknin 1869,99 1700 10,0% 1950 2060 2100 MepecmoTp
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Kanyckun Anekceit, e-mail: Aleksey.Kapuskin@banksoyuz.ru

BanoTHbLIN PbIHOK

EUR/USD dyHOoamMmeHTanbHble haKTOPbI:

PekomeHgaums — «BHe pblHKa» EC:
. MHaekc nHctutyta ZEW
. M3meHeHne obbema NpoMbILLIIEHHOrO NPOU3BOACTBa EBPO30HbI
e  Trichet (ELIB) BbicTynaet c peybto

. MHaekc akoHommnyeckoro ontumuama ot IBD/TIPP
. ExxemecsauHbIi oT4eT 00 McnonHeHun broaxeTta
. WHpekc noTpebuTensckon yBepeHHocTn oT ABC
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GBP/USD dyHOoamMeHTanbHbIe hakTopbI:

PekomeHgaunsa — «npogaBaTb» MHaekc notpebuTenbckmx LeH

OCHOBHOW MHAEKC NOTPebUTEeNbCKUX LieH

MHOeKe pO3HUYHBIX LieH

MHaekc po3HMYHbIX LieH 6e3 yyeTa BbinmaT no unoteke

MHpoekc ueH Ha xunbe ot DCLG
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PekomeHpaums — «gepxaTby»
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USD/JPY dyHOaMeHTanbHbIe haKTopbl:

MHavkaTop noTpebutenbckon yBepeHHOCTH

WHaekc noTpebutensckor yBepeHHOCTH B HaCTHOM CekTope

Canbfo pacyeTHOro cyeta nnatexHoro 6anaxca

CkoppekTmpoBaHHoe obLee canbAo pacyeTHOro cyeTa nnaTtexHoro 6anaHca
Canbfo 6anaHca BHELUHEN TOProBnn

PekomeHgaunsa — «npogaBaTb»
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Kypc sBnsieTcs « CMHTETUYECKMMY, OH HE OTpaxaeT AeCTBMTENbHON AMHaMUKN ycTaHoBneHHow LIB n nponcxopsiuen Ha Toprax CONT MMBB.
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ToBapHbLIV PLIHOK

Hed1b

KoTnpoBku blovepcoB Ha HedpTb B MOHEAENbHWK BbIPOCIM BrepBble 3a 4YeTbipe ceccun Ha doHe pocta (POHAOBBIX VMHAEKCOB,
BOCMPUHSATOrO KaK XOPOLLUMWA 3HaK ANs crnpoca Ha HedpTenpoayKTbl.

Mo utoram Topros Ha Hbto-riopkckor ToBapHon Gupxke NYMEX KOTUPOBKM HOSOPbCKUX (hbOMEPCOB Ha MErkyto MarnocepHUCTY HedTb
Bblpocnu Ha 3,49 ponnapa, unu Ha 4,5 npou, go 81,19 nonnapa 3a 6appernsb.

KoTupoBkmu cpbtoyepcoB Ha HedpTb Mapku Brent Ha ICE Bbipocnu Ha 3,37 gonnapa go 77,46. nonnapa 3a 6apperb.

LleHbl Ha HedpTb Bblpocny B TO Bpems Kak poHaoBbIn nHaekc Dow Jones Industrial Average gocTur MakcumanbHOro OAHOAHEBHOMO
pocTa B MNyHKTax 3a BCI0O WCTOPUKO CBOEro CyllecTBoBaHusS. MHaukatop ronybbix dullek BbIpoCc OGnarofaps pelleHuto eBpOonemnicKmx
npaBUTENbLCTB NPOBECTU pekanuTanu3auuy 6aHKoB 1 NepPCnekTBaM aHanorMYHbIX LWaros co cTopoHbl MuHuctepctea dunHaHcos CLUA.

LleHa HedTn ocTaeTcs Ha 44 npou HXe CBOero nNMKoBoro ypoBHst 145 gonna 3a 6appenb, gocturHytoro 3 utons. C y4eTom Toro, 4to
(bVMHaAHCOBBIV KPU3NC, KaK OXMAAEeTCH, 3aMeANIUT poCT MUPOBOTO CMpOCa, aHaNUTUKN He OXMAAIT, YTO LieHbl BEPHYTCA K MakCMMymam fneTa B
onwxariee Bpemsi.

OpraHuzauusi CTpaH-3aKCMOpTEPOB HeMTU BHMMATENbHO CAEeAMT 3a LUeHaMn Ha HedTb U cobupaeTcsi MPOBECTU IKCTPEHHOE
3acefaHne, HameyeHHoe Ha 18 Hosbps. HekoTopble aHaNUTVKM CYATALOT, YTO KapTernb NPUMET Mepbl, HanpaBfieHHble Ha NoAAepPXXaHUe LieH Ha
HedTb Ha ypoBHe 80 fonn 3a 6appens.

KoTupoBkn Hosbpbckux dbrodepcoB Ha 6eH3uH RBOB no utoram ToproB Bblpocnv Ha 11,06 ueHTa, unu Ha 6,1 npou, go 1,9176
nonnapa 3a rannoH. KotnpoBku HOSSOpbCKUX hbioYEPCOB Ha TOMOYHbLIA Ma3yT No utoram ceccum Bolpocnu Ha 13,10 ueHTa, nnu Ha 5,9 npou, o
2,3410 ponnapa 3a ransoH.

Brent 3 month (aHeBHOM) ICE

ICE - Brent Crude Cil @ ICE Brent Crude Futures
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WTI 3 month (aHeBHoit) OkT6pb 2008 NYMEX
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MeTannbli

KoTnpoBkM dbo4epcoB Ha 30M10TO B MOHeAENbHUK CHU3UINCL. PbIHOK NPOAOIMKMIT HECTU NOTEPU, HavyaBLLNECS B NMATHULLY.

doHpoBble nHaekcol CLUA B noHeaenbHUK pe3ko BbIPOCIN, Y MHBECTOPbI 3aKpbiBanu No3vLMK Mo 30510TY, OTKPbITEIE B CTPEMEHUN K
akTnBaM-ybexuiLam. K 3akpbiTUO O4HbIX TOProB MO 30J10TY akLuy NpogosiKany pactu.

Mo nToram TOproB KOTMPOBKY Aekabpbckmx dbtovepcoB Ha COMEX, cHusunucb Ha 16,50 gonnapa go 842,50 gonnapoB 3a yHUuIO.

YObITKW, MOHECEHHbIE PbIHKOM 30510Ta B NMOHEAENbHUK, HA CaMOM [erne, CBsA3aHbl C yNyylleHneM Ha PoHAO0BOM pbiHke. 30M0TO 6bino
aKTUBOM-YBEXMLLEM Ha NPOTSKEHUN NOCNEAHUX HECKONbKUX HEAENb.

C ydyetom TOro, 4to Hag akoHomukon CLUA HaBucna yrposa peueccuu, aHanuTWKv NpeaynpexpaalrT, YTo 30M0TO TPaAULMOHHO
UCMonb3yeTcs AN XeKMPOBaHWS OT WHGMAUMKM, Toraa Kak peueccun MMerT oOblkHOBEHME Bbi3blBaTb Aedsumio, YTO MOXKeT ObiTb
HeraTuBHbLIM AJ1s 30510Ta.

KoTnpoBku gekabpbckmx blovepcoB Ha cepebpo no ntoram ceccum Bbipocnv Ha 19 ueHToB o 10,79 gonnapa, a nocne 3aBepLleHust
OCHOBHOW ceccum Bbipocnu go 10,91 gonnapa.

AHBapckue bloyepchbl Ha NNaTUHy No UToram ceccun nogeluesenu Ha 7,60 gonnapa go 997,60 gonnapa 3a yHumio, a gekabpbckue
dbtoyepchbl Ha Nannaaun Belpocnu B LeHe Ha 6,30 gonnapa go 203,80 gonnapa 3a yHumio.

MTorun Topros:

BeuepHui doukcuHr no 3onoty B JloHgoHe: 831,50 gonnapa npotus 900,50 gonnapa B NSATHULY.

Llena Ha 30010 Ha pbiHke croT B CLUA Ha 18.14 no MpuHBmyy: 836,00 gonnapa /-12,65 ponnapal.

LleHa gobtoyepca Ha 30n0To Ha aekabpb: 842,50 nonnapos /-16,50 gonnapal.

LleHa dbtovepca Ha cepebpo Ha gekabpb: 10,79 gonnapa /+19 ueHToB/.

LleHa dbtovepca Ha nnaTuHy Ha sHBapb: 997,60 gonnapa /-7,60 gponnapal.

LleHa gbtovepca Ha nannaguin Ha aekabpb: 203,80 gonnapa /+6,30 gonnapal.

Gold 1 month (gHeBHOI) NYMEX
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Platinum 1 month (aHeBHOM) NYMEX
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Palladium 1 month (gHeBHOW) NYMEX
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Nickel 1 month (aHeBHoW) LME
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UTorm Topros:

EBpona

PbiHOK akumin EBponbl 3akpbincst poctoM Ha 9% Ha oHe akTMBHbIX LLUAroB BeAyLUX eBpOnenckMx npaBUTENbCTB Mo cTabunusaumm
hrHaHcoBbIX pbiHKOB. ObLLeeBponenckunii nHaekc "ronybeix dpuwek” FTSEurofirst 300 Beipoc Ha 9,2%, 0CHOBHblE MHAEKCHI PpanHumnn, Fepmanmn
n Weenyapun npubasunu 6onee 11%. MNpu atom Hemeukuin DAX npogeMOHCTpMpOBan camblii 3HaYUTENbHbIA BHYTPUAHEBHbBIN POCT 3a BCHO
CBOI UCTOpUIO - UHAEKC Obin BBeAeH B 1988r. 3a cerofHsiLLHIO0 Ceccuio eBponeinickMe akumm ¢ "3anacoM" oTbirpanu notepu npeabiayLero
ToproBoro aHs 10 okTa6ps, korga nHaekc FTSEurofirst 300 ynan Ha 7,6%.

Ovidoprio y MHBECTOPOB BbI3BanM pelunTenbHble AeWCTBUS MpaBUTENbCTB CTpaH EBponerickoro cotosa, koTopble nocrenoBanu
cnyctsa 6onee Yyem Hepento, nocre Toro kak B CLUA 6bin o0o6peH rocyaapCTBEHHbIV MnaH no Bbikyny HebnarononyyHbix aktmeoB Ha 700 mnpa
ponn. NpomeaneHne EBpocoto3a ¢ BbIpaboTKOM COBCTBEHHOW CTpaTerny no cnaceHuto (hHaAHCOBbLIX PbIHKOB NPMBENO K PEKOPAHBLIM MOTEPSM
doHaoBoro peiHka EBponbl 3a MuHyBLLYO Hepento. CerofHsi npasutenscTBa ®paHuum, Mepmanum, Asctpuu, Vicnanumn, HuoepnaHgos o6baBunm
0 BblAeneHun B obLuen cnoxHocTu 1,3 TpMH €BpO Ha rapaHTUpoBaHne MexOaHKOBCKMX KPeAMTOB W pekanuTanusauuio 6aHkoB. HakaHyHe Ha
CoBeLLaHUM eBPONENCKUX NUAEPOB ObINIO pelleHo, YTO MpaBUTENbCTBA CTPaH €BPO30HbI ByAyT CaMOCTOSITENbHO BbIAENSTb CpeacTBa Ha
cTabunusaumio puHaHCOBOro CekTopa, O4HaKo aHTUKpU3UCHasi ctpaterus 6yaeT cornacoBaHHON.

Ha aTom choHe B3pbIBHOWM pOCT KOTUPOBOK BbIN 0TMeYeH B GaHKoBCKOM cekTope. Akumu weenuapckoro Credit Suisse B3neTenu B LeHe
Ha 28%, Bymarn HugepnaHackon dguHaHcoBow n ctpaxoson rpynnbl ING Group nogopoxanu Ha 20%. KotupoBku kpynHeviwero 6arka ®PI0
Deutsche Bank nogHsnuce Ha 12%, wcnaHckoro Banco Santander - Takke Ha 12%. McnaHckuii G6aHk BedeT MneperoBoOpbl O MOKYMKe
amepukaHckoro cbeperatenbHoro 6aHka Sovereign Bancorp., 4To 61110 NONOXUTENBHO BOCMPUHATO MHBECTOPaMMU.

AKTMBHO nokynanucb Gymarn B 3HEpreTu4eckoM 1 ropHogo0ObIBaoLLEeM cekTopax. Tak, akummn paHLy3CKOro SHepreTM4ecKoro ruraHta
GDF Suez Bblpocnu Ha 21,4%, 6ymarn HedTaHbIX komnaHui Total n Royal Dutch Shell sakpbinvcs B "nntoce” Ha 10%. Poctom Ha 12,5%
OTMETUNUCHL KOTUPOBKN BpUTaHo-aBCTpanminckon ropHogobbiBatoLLen koprnopauun Rio Tinto.

Mo utoram Topros 13 okTabpsa 2008r. 6putaHckun nHgekc FTSE 100 nogHsancsa Ha 324,84 nyHkta (+8,26%) - go 4256,90 nyHkTa,
dpaHuysckuit CAC 40 - Ha 355,01 nyHkTta (+11,18%), 3akpbiBwMch Ha oTMeTke 3531,50 nyHkTa. LUBenuapckuii SMI Beipoc Ha 609,10 nyHkTa
(+11,39%) n coctaBun 5956,32 nyHkta, Hemeukuii DAX nopHsanca Ha 518,14 nyHkta (+11,4%) un 3akpbincs Ha oTmetke 5062,45 nyHkTa.
AwmcTepaamckmin AEX Bblpoc Ha 27,22 nyHkTa (+10,55%) 1 octaHoBuncs Ha undpe 285,27 nyHkra. Ob6ueesponerickun niaekc FTSEurofirst 300
nogHsANcs no utoram ToproB Ha 78,06 nyHkTa (+9,2%) u coctaBun 929,29 nyHkTa.

UK FTSE 100 Germany DAX France CAC 40
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CLUA

PoHposble Toprn B CLUA 13 okTsi6pst 2008r. 3aKpbINUCh 3HAYMTENBHLIM MOBbLILLEHWEM BEAYLLUMX UHAEKCOB. IHBECTOPbLI C ONTUMU3MOM
oTpearvpoBany Ha pelunTenbHble OEWCTBUA NPaBUTENbCTB Bedylwmx cTpaH no 6opbbe ¢ (uHaHCOBbIM Kpu3ncoM. Tak, HakaHyHe
npaBuTenbCTBa cTpaH EBponerickoro coto3a o6s3anuck BbliAenuTb B 06LLen cnoxHocTn 6onee 1,5 TprH eBpo Ha NpefocTaBneHne rapaHTuii no
mMexbaHkoBCkUM kpeamTtam. Kpome Toro, B amepukaHckux CMU nosisunacb MHdopmauusi, yto enactu CLUA HamepeHbl paclumMpuTb CBOW MnaH
no crabunusaumm UHaHCOBOro cekTopa U MoryT o6bsBUTb O BbligeneHu 250 Mrpa A0Ms. Ha NOKYNKy akuMin BeAyLmnx amepuKaHcKnx 6aHKoB.
Ha aTtom coHe Bblpocna cToMMoCTb LieHHbIX Bymar komnaHuin ouHaHcosoro cektopa CLUA. Tak, akuum Goldman Sachs Group Inc. nogopoxanu
Ha 25%, Bank of America Corp. - Ha 9,2%, Citigroup Inc. - Ha 11,6%.

Tarke C ONTUMU3MOM BOCMPUHSANN MHBECTOPbI COOBLUEHUS O TOM, YTO KpynHemwui B AnoHum n B mupe 6aHk Mitshubishi UFG
Financial Group (MUFG) 3aBepwun npuobpeTteHne 21% akuuin amepukaHckoro 6aHka Morgan Stanley 3a 9 mnpg gonn. Ha atom doHe
KOTMpOBKM akumii Morgan Stanley no ntoram Topros nosbicunmch Ha 86,9%.

B nnioce Topru 3aBepwmnucb M ANs aMepUKaHCKUX HedTsAHbIX KomnaHui. BcnegctBue pocTa LeH Ha HedTb KOTUPOBKWM aKLMii
KpYMHEMNLLNX KoMNaHuin HedTsiHoro cektopa Exxon Mobil n Chevron noBbicunuck Ha 17% 1 21% CoOTBETCTBEHHO.

He meHee ygauyHo cnoxunacb cuTyauus ans astonpoussoguTenen CLUA. PaHee nosiBunacb HeoduumanbHas MHgopmaums, 4To
aBToMobunecTpouTenbHbIv koHUepH General Motors BegeT neperosopbl ¢ Chrysler LLC 0 Bo3MoxHOM cnunsiium. Ha aTom coHe akumm General
Motors npubasunu B ueHe 29,4%. Takke NOBbICUIUCH KOTUPOBKM LieHHbIX Bymar apyroro KpynHoro npeacTtaBuTens cektopa - Ford Motor Co.,
akuMm KoTtoporo nogopoxanu Ha 22,4% BcrnenctBue HeoduumanbHOW MHGOopMauuM o Bo3MOXHOM cniusiium Ford Motor n sinoHckon Mazda
Motor Corp.

Ha 13,9% no utoram TOProe Bblpociia CTOMMOCTb akuMin NPOM3BOAUTENS KOMMNbIOTEPHOU TexHukn Apple Inc. PaHee aHanutukm uns
Sanford C. Bernstein & Co. noBbicuny pekomeHgauuv no LeHHbIM BymaraMm komnaHum ¢ "Ha ypoBHe pbiHKa" 40 "Bbille pbiHKa".

Mo ntoram Topros 13 okta6psa 2008r. nHaekc Dow Jones Bbipoc Ha 936,42 nyHkToB (+11,08%) - go 9387,61 nyHkTa, uHgekc Nasdaq -
Ha 194,74 nyHkTa (+11,81%) - oo 1844,25 nyHkTa, nHgekc S&P - Ha 104,13 nyHkTa (+11,58%), coctaBus 1003,35 nyHkTa.

0630p poHAOBOroO pbiHKa, 14 okTa6psa 2008 r.
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PbIHOK ob6nurauumn
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Cen 2008 [T 2008 Ce 2003 | 2008

OnHamuka y4eTHbIX UeH Ha AparoueHHble MeTannbl

py6./rpamm
Data 3onoto Cepebpo MnatuHa Mannagun
20.09.2008 686,25 10,59 887,41 187,64
23.09.2008 709,24 9,87 969,21 199,85
24.09.2008 716,97 10,43 984,08 203,24
25.09.2008 716,16 10,78 987,38 203,93
26.09.2008 711,64 10,64 956,59 199,32
27.09.2008 699,09 10,73 922,74 190,66
30.09.2008 711,45 10,7 898,54 179,38
01.10.2008 731,7 10,65 854,06 165,59
02.10.2008 721,06 10,67 856,06 170,39
03.10.2008 719,14 10,19 817,72 171,85
04.10.2008 701,53 10,2 801,04 169,03
07.10.2008 704,04 9,43 807,15 166,65
08.10.2008 742,15 9,5 843,36 170,02
09.10.2008 767,98 9,79 840,31 169,91
10.10.2008 743,23 9,76 840,67 167,63
11.10.2008 773,51 9,81 858,62 165,99
14.10.2008 726,16 9,86 827,74 167,06
MIACR (1day) Overnight
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HoBocTu pbiHKa obnurauum

BaHk Poccuun

O6wmin obbem 3aknoyeHHbIX caenok Ha aykumoHe PEMO (onepaumu no npogaxe LeHHbIX Bymar ¢ 06s13aTenbCcTBOM Mx obpaTHOro
Bblkyrna) Ha 16:00 mck 13 okTtabpsa 2008r. coctaBun 4 mnpg 901 mnH 979 Thic. 760 py6., coobuiaeT baHk Poccun. CpegHeB3BelLeHHasA cTaBka
PEMO coctaBuna 7,4625% roposbix. Cpok PEMO (kaneHaapHble AHW MexXay UCMONHeHWeM NepBo 1 BTOpoW YacTel caenkv npsimoro PEMO) -
oavH AeHb. VcnonHexue BTopoi yactu PENMO - 14 okTabps.

Ha cpok npusneyenuns ¢ 14.10.2008 po 15.10.2008 (tom-next) cTtaBka ycTaHaBnvBaeTcs B pa3mepe - 3,75% rogoBblX; Ha CPOK C
13.10.2008 go 20.10.2008 (1 week) - 4,25% rogosbix; ¢ 15.10.2008 oo 16.10.2008 (spot/next) - 3,75% rogosbix; ¢ 15.10.2008 no 22.10.2008
(spot/1week) - 4,25% ropoBbix; no genosutam o BocTpeboBanusa (call deposit) - 3,75% ropoBbix, coobLiaeT AgenapTamMeHT BHELHUX W
obLecTBeHHbIX cBA3e baHka Poccuu.

OAO "ABToBa3b6aHk"

OAO "ABTOBa3baHK" B COOTBETCTBUM C YCrOBUSMI OhepThbl BbIKYNuo ceou obnurauum nepsori cepun Ha 304 mnH 065 Toic. py6., 4To
coctaBnsieT 38% ot obuwero o6bema Bbinycka B 800 mMnH py6., coobliaeTcst B MaTepuanax KpeauTHOW opraHv3aumn. PasmelleHvne nepBoro
obnuraumnoHHoro 3arvima ABToBasbaHka cpokom obpallerns 3 roga coctosnock 6 anpensa 2007r. Beinyck coctout ns 800 Thic. obnuraumin
HOMWHanNbHOW cToMMOCTbIO 1 ThiC. pyb. kaxpas. MNpeaycmoTpeHo 12 kBapTanbHbIX KyMOHOB.

CraBka 1-4 KynoHoB ycTaHoBneHa B pasmepe 11,95% rogosebix, 5-6 kynoHos - 12,95% rogoBbix, 7-9 kynoHos - 13,7%, ctaBky 10-12
KyNnoHOB onpeaenseT aMUTeHT. IHaMBuayanbHbI rocyapCTBEHHbIN perucTpaumoHHbIi HoMep Bbinycka - 40100023B ot 25 aHBapsa 2007r. OAO
"ABTOBa3baHK" coznaHo 16 Hos6pst 1988r., aBnsAeTCcs yHMBepcanbHbIM (PUHAHCOBBLIM MHCTUTYTOM. YCTaBHbIN kanuTan 6aHka coctaBnsieT 999
MIH 924 Tbic. py6. Gunuanel 6aHka HaxoasaTcs B TonbsATTn, Camape, Coidpanu, OuMmutpoBrpage, a Takke B Mockse, Yebokcapax, OpeHbypre,
HabepexHbix YenHax. 3a pybexxom pabotaeT mexayHapoaHbin ounvan B Pecnybnvke Kunp.

OAO "MpomcBA3bbaHK"

Yuctasa npubbinb MNpomceasbbarka 3a 9 mecsues 2008r. no PCBY coctasuna 4 mnpg 354 mnH 505 Tbic. pyb., CHM3MBLIMCH MO
CpaBHEHMIO C aHanorMyHbIM nokasatenem 3a 9 mecsiues 2007r. Ha 3,2%, roBopuTcs B coobLueHnn 6aHka. Yuctas npubbins MNpomceasbbaHka B
Il kBapTane 2008r. coctaBuna 859 mnH 837 Thic. pyb.

OAO '"MpomcBsisbbaHk" ocHoBaHo B 1995r. Komnanum "Mpomcesisb Kanutan B.B." npuHagnexut 84,68% B kanutane 6GaHka,
Commerzbank Auslandsbanken Holding AG Bnageet 15,32% lNpomcassbbaHka. Mo coctosHuio Ha 1 sHBapst 2008r. pernoHanbHas ceTb H6aHka
HacuuTbiBana 6onee 120 gononHUTenbHbLIX oncoB B MockBe U pernoHax, 42 permoHanbHbiX unvana v 4 npeacraBuTenscTea, dpunuan Ha
Kunpe, npeacraButenscTtBa B Kuprusmm, Ha YkpauHe, B Kutae n Nngnu.

BTB

BTB o koHua 2008 r paccmMoTpuT BONPOC O BbIKyNe CBOMX akuui y HaceneHus. O6 aTom coobLmun cerofHs xxypHanuctam rnasa BTB
AHngpei KocTuH. B T0 e Bpemsi, OH He yBepeH, 4To ByaeT NpuHATO peLlueHne o buy-back.

"Ceiiqac cnewku HeT. Takvue Bely Nydlle BCEro Aenatb, KOrga MOHATHO, YTO ecTb "AHO" Ha pbiHKE, a celyac Moka Ha pblHKe
HeonpeaeneHHoCTb", - MOSICHWUM OH.

maBHbIM akumoHepom BTB ¢ ponewn B 77,5 npovy saBnseTcs npasutensctBo P®. Mopsaaka 22,5 npou akumin 6aHka obpaliaeTtcs Ha
MMBB, PTC, a Takke Ha JloHaoHckon dhoHaoBoi 6upxe B oopme GDR.

Mpe3ngeHTt Poccuu [Omutpuin MeaBeneB noanucan HakaHyHe ceaepanbHbii 3akoH "O [OMONHUTENbHbIX Mepax Mo
noaaepxke puHaHcoBou cucteMbl Poccuiickon Pegepauun”.

06 aTom coobmna npecc-cnyxba Kpemns. 3akoH 6bin npuHat Focgymon 10 okt6psa 2008 r n ogobpeHHbin Cosetom Pegepauum 13
oKTA6pPS.

PepepanbHbIii 3aKOH HanpaBneH Ha obecnevyeHne NpUHATUS AOMONHUTENbHBIX Mep Mo noaaepxkke MHaHCcoBoW cuctembl Poccun B
YCMNOBUSIX HEraTUBHOIO BO3AENCTBUS HAa HEE MUPOBOTO (PUHAHCOBOrO Kpu3nca.

PepepanbHbiM 3akoHOM BHelwakoHomMbaHK HagensieTcs npaBoOM MPeAoCTaBnATb OpraHu3auvsM KpeawTbl /3aiMbl/ B UHOCTPAHHOM
BanoTe AONs noraweHns u /unu/ obcnyxvMBaHWUs KpeaMTOB /3aiiMOB/, MOMyYeHHbIX 3TUMKU opraHmsaumsMu o 25 ceHtsbps 2008 r ot
MHOCTPaHHbIX OpraHusauui, npuobpeTaTb npaBa TPeGOBaHUS Y WHOCTPAHHbLIX KPEAMTOPOB K 3TUM oOpraHusauusiMm no obsizaTenbcrBam,
BO3HUKLWINM [0 25 ceHTabpsa 2008 r, a Takke coBepliaTb B yKasaHHbIX Lensx WHble onepaumun. [Ona peanusaumm atux mep baHk Poccun
pa3mellaeT Bo BHelLakoHOMGaHKe 4eno3nTbl Ha o6LLyto cymMy He 6onee 50 mnpg gonn.

Kpome Toro, BaHky Poccuu npenocTaBnsieTcss nNpaBo 3aknioyaTb C KPeAWTHbIMU OpraHu3auMsiMU COrfnalleHusl, B COOTBETCTBUM C
KOTOPbIMU OH 0653yeTCH KOMNEHCUPOBATL TakUM KpeAUTHbIM OpraHu3aumsiM YacTb YObITKOB /pacxofoB/, BOZHUKLLNX Y HUX MO COBEPLUEHHBIM CO
[OHS BCTyNneHus B cuny deaepanbHoro 3akoHa u go 31 gekabps 2009 r coenkam ¢ ApPYrUMWU KpeOWTHbIMU OpraHu3auusiMu, y KOTOpbIX B
yKa3aHHbIN nepuog, Obina 0To3BaHa NULIEH3MS Ha OCYyLLIECTBEeHe BaHKOBCKMX onepaumi.

PepepanbHbIM 3aKOHOM Takke MpedyCMOTpeHa BO3MOXHOCTb pasMeLleHnst Ha Aeno3uTbl Bo BHelwakoHombaHke cpeacts doHaa
HaumoHanbHoro 6narococtosiHns cpokoM Ao 31 aekabpsi 2019 r Ha cymmy He Gonee 450 mnpg py6. YkasaHHble cpefcTBa OyayT HanpasneHbl
Ha Bblgayvy cybopauHupoBaHHbix kpeamuToB OAO "bank BTB" (VTBR) /go 200 mnpa py6/ n OAO "Poccenbxo3baHk" (RSHB) /no 25 mnpa py6/, a
Takke APYrMM pOCCUINCKUM KpeaUTHBIM OpraHu3aumsamM npu cobnioaeHun uMy onpeaeneHHbiX YCroBuiA.

[ononHuTensHo dhedepanbHbIM 3aKOHOM MpedycMOTpeHo npepocTtaBneHve baHnkom Poccumn CbeperatenbHomy GaHky PO (SBER)
cybopanHUPOBaHHbIX KpeauToB /3aiMoB/ Ha 06LLyto cymMy, He npeBbiwatoLlyto 500 mnpg py6.

3aKkoH BCTynaeT B CUIy CO AHS ero ouLmManbHOro onybnnkoBaHums.

0630p poHAOBOro pbiHka, 14 okTa6psa 2008 r. 18
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Bbinnarta
KyrnoHa

Bbinnarta
KyrnoHa

Bbinnarta

KyrnoHa

Bbinnarta
KynoHa

Bbinnarta

KyrnoHa

Bbinnarta
KyrnoHa

Bbinnarta

KyrnoHa

Bbinnarta
KyrnoHa

Bbinnarta
KynoHa

Bbinnata

KyrnoHa

Bbinnarta
KyrnoHa

MpeacTtosiwme cobbiTnsa 14.10.2008

MHBecTTOproaHk, 2
O6nurauun

YK Kopa, 1
O6nurayun

MuBecTkomnanua PYBUH, 1
O6nurauuu

AMXKK Pecny6nvkv Antan, 1
Ob6nurauyun

Pecny6nuka Komu, 24006
O6nurayun

MTC, 2010
EBpooGnurayum

®duHaHcoBast komnaHusa HY, 1
O6nurayun

AKB Onuctep, 1-G
O6nurauun

BTB-NuanHr dunHaHc, 2
O6nurauum

MepBas YacTHas NMBOBapPHS
[na niogen - kak gns ceds!, 1-C
O6nurayun

IneaHn, 2014
EBpooGnurauyum

CraBka kynoHa - 10.25 %

Pa3wmep kynoHa (RUR) - 51.11

Ob6bem - 350 000 000 / RUR

HomuHan - 1000

OueHo4vHasa cymma Bbinnatel - 17 888 500
CraBka kynoHa - 11 %

Pa3wmep kynoHa (RUR) - 27.42

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHo4yHasi cymma BbinnaTtsl - 27 420 000
CraBka kynoHa - 12 %

Pasmep kynoHa (RUR) - 59.84

O6bem - 1 200 000 000 / RUR

HomuHan - 1000

OueHoyHas cymma Bbinnatel - 71 808 000
CraBka kynoHa - 11.25 %

Pa3wmep kynoHa (RUR) - 28.05

O6bem - 300 000 000 / RUR

HomuHan - 1000

OueHo4vHas cymma Bbinnathl - 8 415 000
CraBka kynoHa - 12.5 %

Pa3wmep kynoHa (RUR) - 62.67

O6bem - 700 000 000 / RUR

HomuHan - 1000

OueHo4yHas cymma Bbinnatel - 43 869 000
CraBka kynoHa - 8.375 %

Paawmep kynona (USD) - 41875

O6bem - 400 000 000 / USD

CraBka kynoHa - 10.95 %

Pa3wmep kynoHa (RUR) - 54.6

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatsl - 54 600 000
CraBka kyrnoHa - 14 %

Paawmep kynoHa (UAH) - 34.9

O6bem - 40 000 000 / UAH

HomuHan - 1000

OueHo4vHas cymma Beinnatsl - 1 396 000
CraBka kynoHa - 8.9 %

Pa3wmep kynoHa (RUR) - 22.19

O6bem - 10 000 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 221 900 000
CraBka kynoHa - 14 %

Pasmep kynona (UAH) - 34.9

O6bem - 10 000 000 / UAH

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 349 000
CraBka kynoHa - 7.375 %

Pa3wmep kynoHa (USD) - 3687.5

Ob6bem - 680 000 000 / USD

HomuHan - 100000

OueHoyHas cymma BbinnaTtel - 25 075 000

0630p poHAOBOroO pbiHKa, 14 okTa6psa 2008 r.
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OdepTa

MoraweHune

MoraweHune

[MoraweHune

[MoraweHune

[MoraweHune

Pa3melueHne

Pa3wmelueHne

PasmelueHne

PasmelueHne

MpepcTosiwme cobbiTnA 14.10.2008 (npoaomkeHue)

BTE 24, 1
O6nurauumn

MHBecTTOproaHk, 2

Ob6nuraumm

BenarponpombaHk, 14
O6nuraummn

AsepbangxaH, N'KO 10301720S
O6nurauum

AsepbangxaH, N'KO 102041208
O6nuraumm

Benapycb, KO 690

Ob6nuraumm

KETAM, 1-N

O6nuraummn

pag NuBecT, 1-A

O6nurauum

'paa Nueecr, 1-B

O6nurauumn

'pag WuBecrt, 1-C

Ob6nuraumm

LieHa odepThbl - 100

O6bem - 6 000 000 000 / RUR
HomwuHan - 1000

O6bem - 350 000 000 / RUR
HomuHan - 1000

O6bem - 6 000 000 000/ BYR
HomuHan - 10000000

O6bem - 5 000 000 / AZN
HomwuHan - 200

O6bem - 7 000 000 / AZN
HomwuHan - 200

O6bem - 200 000 000 000/ BYR
HomwuHan - 100000

O6bem - 3 621 946 / UAH
HomuHan - 34,55

O6bem - 255 283 349 / UAH
HomuHan - 111.40

O6bem - 4 887 786 / UAH
HomuHan - 111.40

O6bem -4 010 400 / UAH
HomuHan - 111.40

0630p poHAOBOroO pbiHKa, 14 okTa6psa 2008 r.
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KpuBas goxogHocTu. FlocyaapcTBeHHbIe, cybdhenepanbHble U MYHULUNANbHbIE SMUTEHTLI.
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PesynbTtaTthl TOproB 13.10.2008 (MyHuMUMnanbHbIA ceKkTop)

LleHa, %
Bbinyck HOMMHana O6bem Caenok JoxogHocTb Data

Close HKO Bymar, wt  [eHer, py6 K noraweHuto MoraweHue
Balwkopt506 93,4 3,495 11350 10597 900 4 15,527 04.11.2009
BenrO6 506 90 3,427 1 900 1 11,202 14.05.2013
BonrorpO61 95,95 1,272 1 384 1 15,121 17.06.2010
NpkO6n31-1 100 0,226 800 312 000 10 8,514 17.12.2009
NpkO6n31-4 98,1 0,202 631 309 504 10 9,633 26.05.2010
KOMW 8B 06 87,75 0,855 58098 52186 529 2 9,868 03.12.2015
Ka3aHb0606 96 1,03 6 291 5746 740 4 13,523 29.08.2009
JleHO6n-306 68,43 4,178 77 83413 3 22,741 05.12.2014
Ml op39-06 85 1,841 1 850 1 11,647 21.07.2014
Ml op41-06 100,65 1,644 1 1007 1 7,739 30.07.2010
Ml op44-06 88 2,433 3 2 640 3 10,396 24.06.2015
Ml op45-06 101,67 2,367 1 1017 1 7,61 27.06.2012
Ml op47-06 100,23 1,687 3 3008 3 7,773 27.04.2009
Moc.o6n.58 1034 0,178 1 517 1 7,635 30.03.2010
Moc.o6n.78 80 3,792 20002 15251600 4 13,662 16.04.2014
Moc.o6n.88 82,5 2,91 18250 15090 660 6 16,992 11.06.2013
HwxropO6n2 100 1,305 3003 900 900 2 9,757 02.11.2008
HwxropO6n4 89,1 3,097 39001 34785959 12 13,873 17.11.2012
HoBcub 406 92 0,466 5 4 600 1 14,543 24.06.2010
CamapO6n 3 90 1,249 10 9 000 1 12,343 11.08.2011
CamapO6n 5 85 0,459 6 901 5658 980 3 16,577 19.12.2013
TBepO6n 05 99,92 0,958 1200 1199 040 1 8,803 30.11.2008
Tomck.06-4 88,96 2,09 6 000 5 349 600 2 15,488 26.12.2011
Yaomyptus-1 98,35 2,426 1913 1881436 5 17,168 27.12.2008
AkyT-06 06 100 1,644 800 800 000 10 10,374 13.05.2010
AkyT-07 06 89,95 1,731 2000 1798 500 11 11,218 17.04.2014
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PesynbTtatbl Topro 13.10.2008 (kopnopaTUBHLIN CEKTOP)

LeHa, %
Bbinyck HOMMHana O6bem Caenok OoxoaHocTb Dara
Bywmar,
Close HKO wTt OeHer, py6 K norawenuto  Kodepre [MNoraweHue OdpepTa
7KoHTUH-02 94 2,479 1 940 1 - - 18,05 14.06.2012 23.06.2009
AlpoCoto3 93 1,928 145 134 850 2 28,843 21.05.2009
AMXKK 1006 70,02 1,301 600 420 060 2 15,614 15.11.2018
AVXKK 806 65,25 0,585 264 002 172 324 263 5 18,938 20,454 15.06.2018 15.03.2014
AK BAPC-02 98,9 1,775 100 98 950 2 12,416 22.01.2009
AKNBAHK-1 99,7 6,409 3300 3290 100 1 15,098 22,347 23.04.2009 28.10.2008
APTYT-01 99,48 4,167 295 293 477 4 16,362 17.12.2008
ApnamaH®206 86,01 1,634 21094 18 191 840 6 - - 363,003 20.05.2010 20.11.2008
An®OMIMcpuH 1 81,98 4,488 585 466 308 4 53,641 17.06.2009
AnapyLwkunH2 87,2 4,65 1880 1624 684 4 - 27,326 23.11.2011 03.12.2009
AmypmeT-03 85 6,218 52 41730 3 - 54,285 15.04.2011 21.04.2009
AnT3616 06 91,5 2,818 1 915 1 24,795 30.06.2009
Apkaga-03 98,45 0,512 524 516 254 7 - 19,265 31.03.2011 09.10.2009
ATtnaHT-M 1 92 4,654 31 28 495 3 183,862 13.11.2008
BAHAHA-M-1 50 5,622 3371 1687 151 16 - 23.10.2009 27.10.2008
BAHAHA-M-2 44 1,89 11 4727 4 - - 12.08.2010 20.02.2009
BaxeTne-1 91 5,959 6 980 6 321 800 3 - - 137,305 19.05.2010 26.11.2008
BenoH 01 80 3,266 65 52 815 4 55,086 03.06.2009
BB[ MM 306 99,3 1,019 16 794 16 500 136 5 - 11,28 27.02.2013 06.03.2009
BUA AVXKK A 96 0,542 1 798 1 11,746 15.03.2040
BK-UHBecT1 89,95 1,984 32625 29 950 883 9 - 18,841 19.07.2013 26.01.2010
BTB - 5 06 97,35 1,908 856 834 400 6 - 14,337 17.10.2013 27.04.2009
BTB-Mn3d01 99,52 1,348 5 356 5331 791 3 - 13,005 06.11.2014 17.11.2008
BTB24 03 95 2,936 17 635 16 753 251 11 - - 16,952 29.05.2013 09.06.2009
BuBaT-¢huH1 80,06 5,721 63 382 50 847 212 31 - - 20.04.2010 23.10.2008
Buktopusad 92,5 2,108 12975 11 674 065 16 43,072 29.01.2009
Buktopusd2 93 1,641 3 2809 3 17,597 16.02.2010
FASMPOM A4 98,55 1,374 111 500 109 526 579 85 9,611 10.02.2010
FA3MPOM A6 98 1,276 10 141 9 836 880 4 9,766 06.08.2009
FA3MPOM A8 90,5 3,164 10 002 9051810 2 11,033 27.10.2011
FA3®duH 01 94 1,58 301 279 940 2 - 31,137 08.02.2011 12.02.2009
TA33KC® 1 80 3,814 310 253 000 2 - - 55,131 16.12.2010 22.06.2009
3C 02 89 4,918 51 38 390 2 - - 24,47 23.04.2013 29.10.2009
'mapoOrkK-1 73,75 2,286 104 068 76 781 635 10 22,462 29.06.2011
[Ork-01 91 0,892 1 910 1 - 38,026 08.03.2013 17.03.2009
OMLEHTPo0G1 41 3,027 3 1230 1 31,121 26.05.2015
HanbCB3206 100 3,176 648 648 000 1 - 9,01 30.05.2012 04.06.2010
[mnoc 01 97 3,984 4200 4074 000 2 - 18,358 19.06.2012 26.06.2009
[nkecndun-1 79,1 0,634 1800 1423 800 2 21,681 17.03.2011
EBPP 0106n 100,2 1,247 8 500 8514 000 3 - - 12.05.2010
EBPP 0206n 100,15 1,327 301 301 452 2 - - 21.04.2011
EBPP 0306n 100,35 0,72 3000 3010 500 2 - 07.09.2011
EBponnaH-1 94,05 2,384 1000 940 500 1 - 19,902 11.08.2011 13.08.2010
XKengopun-2 91 6,357 80 72 800 1 - 34,162 19.04.2012 04.05.2009
XKenesobeT1 73,9 1,995 201 148 539 2 - 91,333 27.05.2011 22.05.2009
3eHuT 306n 97 4,123 1 970 1 - 15,895 09.11.2011 15.05.2009
NKC5®uH 01 91 2,02 1 910 1 - 14,014 01.07.2014 08.07.2010
WHkomIlapa2 49,1 2,021 2800 1374 800 2 - - 12.02.2010 13.02.2009
WHnpom 03 97,7 3,555 22 000 21494 000 1 - - 33,976 18.05.2011 21.11.2008
WHTerpad-2 85 3,87 30 25 500 1 - 28,556 29.11.2011 02.12.2009
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Llena, %
Bbinyck HOMMHana O6bem Cpoenok OoxoaHocTb Dara
Bywmar, OeHer,
Close HKAQ wTr pyo K noraweHuto  Kodepte [oraweHue OdpepTa
WHTYpmcT-1 91 4,266 1 910 1 16,52 21.04.2010
Wckutum-02 99,3 2,329 593 579 920 12 25,938 05.11.2008
NTepad-1 93,42 3,961 6 001 5605 595 3 - 22,824 20.11.2012 02.06.2009
KAPAT 02 99 4,562 144 142 560 1 - 16,697 22.12.2009  30.06.2009
KBPeHKan-3 88,87 4,37 550 488 785 1 - 35,028 06.06.2012 23.06.2009
KUT®duHBaHk 95,4 3,205 350 333900 1 41,653 18.12.2008
KOMEWMKA 02 78,9 1,287 4401 3501494 10 - 114,497 15.02.2012 18.02.2009
Kokc 01 97 2,158 21201 20 363 570 2 13,633 16.07.2009
Kokc 02 95 0,596 30003 27 752 825 3 - 12,927 15.03.2012 22.03.2010
Komoclp. 1 69,05 3,616 2000 1387 500 2 - 89,353 21.07.2011 16.07.2009
KopCTtpMHT1 92,5 4,808 56 49700 3 - 28,906 15.06.2011 23.06.2009
JICP 02 o6n 68,45 2,432 1500 1026 750 1 - 53,438 01.08.2013  09.02.2010
JI3KcTpoir-1 76 4,203 200 152 000 1 - 370,324 14.12.2010 19.12.2008
JNek®duH 206 92,5 0,753 15000 13 875 000 18 31,196 17.02.2009
JNeHanepr02 63 1,708 11 7100 2 27,57 27.01.2012
JleHaHepro3 65,55 3,801 10 001 6 600 656 2 24,078 18.04.2012
Jlykoin206n 97,49 2,9 1 975 1 9,942 17.11.2009
Jlykovn4o6n 76,95 2,494 10 000 7 695 000 1 14,269 05.12.2013
M-MHOYCTP 50 1,846 4001 1964 500 4 50,154 16.08.2011
MWA-106 112,5 0,164 166 73 850 3 4,622 20.09.2012
MKB 0406n 89,07 0,851 1 891 1 - 44,175 15.03.2011 24.03.2009
MOWTK-01 75 0,168 2000 600 000 10 48,544 26.09.2009
MOWTK-02 80,02 0,468 200 159 990 2 - 78,819 26.03.2011 26.03.2009
MCenblpom1 81 4,178 1188 956 673 10 283,337 12.12.2008
MTC 03 94 2,646 6 5490 2 - 13,099 12.06.2018  24.06.2010
MarHesut 1 94 2,622 506 475790 4 51,133 18.12.2008
MarHeauT 2 89 0,36 1 890 1 - 39,006 28.03.2011 03.04.2009
MarHut® 01 97 3,71 8 301 7413 950 17 46,114 19.11.2008
MapuintHMN3 97 3,588 242 234 740 1 31,491 16.12.2008
MapuitHMN3 2 90 4,132 633 569 700 1 - 30,625 16.12.2010  02.07.2009
MacTepb-3 99,4 4,127 400 397 600 1 - 13,811 30.11.2011 12.12.2008
MexMpomb-1 99,5 2,944 10 500 10 447 500 2 - 12,189 03.01.2018  30.12.2008
MeTceps-®1 99,85 4,537 5 4993 1 - 12,099 23.05.2012 05.06.2009
Munnnuta®1 90 7,496 650 585 000 3 - 41,056 22.04.2011 04.05.2009
Mwupakc 02 40 0,753 25 10 159 6 205,692 17.09.2009
Mwupatoprd1 90,02 2,662 200 179 990 2 - 30,959 02.08.2012 07.08.2009
MoviBaHk 1 96,99 4,29 99 96 025 2 32,52 26.12.2008
MoviBatk 2 90 4,41 1000 900 000 10 - 89,241 21.12.2010  25.12.2008
MocTpABTO1 76,4 3,893 1 764 1 - 47,61 18.12.2012 24.12.2009
MockomuBb-3 96,92 2,789 1000 969 100 11 - 13,967 12.06.2013 18.06.2009
Mocobnras1 79 3,616 805 628 804 9 - 17.05.2011 14.11.2008
MocaHepro1 95,7 0,558 14 002 13 399 958 3 - 12,884 13.09.2011 18.09.2009
MocaHepro2 90 0,964 600 540 000 11 - 11,589 18.02.2016  26.02.2012
MoToBun3-1 91 2,086 160 145919 3 52,876 22.01.2009
MoTop®uH-1 99,95 0,685 322 321839 3 10,342 19.03.2009
HUKOCXNM 2 29 1,849 3273 966 680 10 410,222 20.08.2009
HOMOC 78 93,4 2,99 1400 1307 600 2 21,136 16.06.2009
HOMOC 88 98 1,38 1 980 1 - 15,268 16.02.2011 23.02.2009
HOMOC 98 87,5 3,072 1000 875 000 1 - 33,094 14.06.2013  24.06.2009
HOMOC-Nn31 105 3,09 500 525 000 10 10,098 08.07.2011
H®K-3 86,3 5,948 2101 1797 863 4 - 47,076 03.05.2011 05.05.2009
H3®KC-02 98,99 4,007 520 514 748 12 - 14,08 16.12.2009  25.06.2009
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Llena, %
Bbinyck HOMMHana O6bem Cpoenok OoxoaHocTb Dara
Bywmar, OeHer,
Close HKAQ wTr pyo K noraweHuto  Kodepte [oraweHue OdpepTa
HwxIleHHB3 49,1 3,184 2800 1374 800 2 - 104,865 16.07.2013  26.01.2010
HyTtpHB106 90,5 1,025 200 181 000 1 30,22 09.06.2009
Ork-2 0106 82 2,152 2 1660 2 21,636 05.07.2010
OrK-6 0106 85 3,558 2000 1700 000 1 - 20,063 19.04.2012 29.04.2010
O6KoHad-01 97 3,059 1 970 1 - 9,969 16.05.2012 21.05.2010
O6KoHad-02 93,92 4,929 6 001 5635 540 3 - 24,477 17.04.2013  24.04.2009
Opxuaes 01 69 0,142 844 606 510 16 146,234 09.04.2009
MEHOMN3KC2 79,97 3,085 2 1600 2 - 36,894 19.07.2012 28.01.2010
MUA AVDKK A 96,1 0,683 400 233 741 4 12,418 15.02.2039
NTNA-d1 50 5,205 122 70 540 7 - - 11.11.2009 17.11.2008
MeTpokom64 86 2,792 3511 3019 640 7 - 35,32 06.07.2011 08.07.2009
Monunnact1 85 4,562 33 28 050 1 - 45,575 21.06.2011 26.06.2009
MpomTp0306 74,99 2,466 712 557 240 9 - 60,977 24.07.2013  03.08.2009
PBK MIC BO4 85 6,779 163 138 570 4 57,297 24.03.2009
PECTOPAHC3 99,5 4,471 20 19 900 1 - 12,818 26.11.2010  05.06.2009
PETAN-1 85,34 3,363 5000 4 267 000 1 - 178,42 09.12.2009 12.12.2008
P>X0-0306n 100 2,99 10 10 000 1 8,488 02.12.2009
PX0-0506n 99 1,48 153 151 470 3 10,619 22.01.2009
P>XX0-0606n 95,95 3,061 1000 959 500 1 9,767 10.11.2010
P>X0-0806n 90,65 2,236 2 263 2 047 116 5 13,044 05.07.2011
PUMpynn 01 85 4,479 680 578 000 11 - 136,933 26.12.2009  30.12.2008
PMB 95 5,589 40 38 000 1 - 195,295 27.04.2009  31.10.2008
POCBAHK-1 95,01 1,224 2 1900 1 24,947 15.02.2009
Pasrynan®3 93 0,723 20 18 600 1 - 28,641 16.03.2012 03.04.2009
Poccenxb 3 92 1,066 550 503 722 12 - 14,4 09.02.2017  22.02.2010
Poccenxb 6 116 1,247 6 767 6 691 889 4 - -33,668 09.02.2018  24.02.2009
PycMacna-2 75 0,452 85 67 950 4 - 42,139 29.03.2012 08.04.2010
PycCtaHp-7 90 0,668 2 1800 2 - 39,957 20.09.2011 02.04.2009
PyccHedTb1 85 3,092 423 371956 17 - 159,715 10.12.2010 18.12.2008
PycduHaHc4 92 1,251 500 460 000 1 15,053 12.02.2010
PycbbaHk-1 87 0,685 6 284 5588 890 6 51,992 19.03.2009
CAHOC-0206 93,93 4,192 35103 30 188 809 5 17,016 10.11.2009
C3Tenek406 75 0,71 250 187 500 1 24,013 08.12.2011
CUBYPXona1 92 3,333 14 241 13271720 2 - - 16,565 01.11.2012 11.11.2009
CWBYPXona2 100,01 0,592 2 2 000 2 - 9,099 13.03.2015  21.09.2009
CWBYPXona3 100,01 0,592 2 2 000 2 - 9,136 13.03.2015  22.03.2010
CWBYPXonp4 100,01 0,592 2 2 000 2 - 9,152 13.03.2015  20.09.2010
CWBYPXona5 100,01 0,592 2 2 000 2 - 9,163 13.03.2015  21.03.2011
COPYC KA1 93,3 2,203 1201 1176 933 2 - 201,471 05.11.2009  07.11.2008
CY-155 306 80 1,923 30 24 000 1 - 101,651 15.02.2012 27.02.2009
CaHWHTEp02 101 1,315 1 1010 1 6,841 13.08.2009
Cananl” 01 95 4,038 2 1900 1 58,379 03.12.2008
CaTtypHHIMO3 78 3,068 1001 763 530 3 - 06.06.2014  09.12.2008
CeasbbaHk1 86 1,975 3171 2728 280 5 - 44,873 21.04.2011 27.04.2009
CeBKab 03 99 0,57 3229 3198 636 15 - 19,333 27.03.2012 02.04.2009
CuHeprusi-1 99 5,925 5 4950 1 15,061 40,904 22.04.2009  29.10.2008
Cucrema-01 97,2 0,828 42 503 40 952 452 8 - 16,829 07.03.2013 17.03.2009
Cnypt 0206 96,8 1,412 5000 4 840 000 11 - 42,547 31.05.2012 04.12.2008
CtUHaycTp1 49,1 3,774 2800 1374 800 2 - 198,607 07.07.2011 14.07.2009
CrprJiuz 01 99,99 2,23 102 101 995 2 - 29.04.2010
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Llena, %
Bbinyck HOMMHana O6bem Cpoenok OoxoaHocTb Dara
Bywmar, OeHer,
Close HKAQ wTr pyo K noraweHuto  Kodepte [oraweHue OdpepTa
CynocTpb-1 87,99 2,753 5500 4934 950 2 31,653 02.07.2009
TrK-10 061 92 2,415 21002 19 258 911 3 - 21,466 17.06.2010  22.06.2009
TrK-4 06.1 90,4 2,707 30 001 27 337 945 4 - 25,425 31.05.2012 10.06.2009
TK®uHaHc 2 100 1,208 1000 1 000 000 11 12,985 05.09.2011
TMK-03 06n 94 1,447 1 940 1 - 15,181 15.02.2011 16.02.2010
Tanocto®-1 90,5 1,041 30 27 150 1 41,533 06.03.2009
TaTpoHab 3 78,5 1,766 38 30245 9 69,692 19.05.2009
TonkHura-2 90 3,542 6 5400 2 - 94,409 09.12.2010 17.12.2008
TpaHcKoHT1 98,1 1,067 4 000 3925000 2 - 14,263 26.02.2013 12.03.2009
TpaHcKpen3 80 2,6 15 301 12 446 045 14 - 31,96 07.07.2011 19.01.2010
TpaHcaspod 82 1,957 59 48 380 2 105,318 05.02.2009
TpaHcmal-2 95 1,414 3100 2944 250 2 - 24,937 10.02.2011 19.02.2009
TioMeH3aHpr2 74 0,232 35035 26 422 866 10 - 33,446 29.03.2012 02.04.2010
YIMK-Y3MO01 92,7 0,927 30 000 27 810 000 1 - 14,534 28.02.2012 09.03.2010
YXI o6n 97 2,959 5978 5798 660 1 - 20,001 21.01.2011 04.05.2009
YpCW cep06 99,84 3,235 1050 1048 320 3 - 8,912 17.11.2011 24.11.2008
YpCW cep07 97,3 0,621 5000 4 865 000 1 - 15,523 13.03.2012 19.03.2009
YpanBar3d2 99,92 0,345 1000 999 100 11 - 10,695 05.10.2010  05.04.2009
YpancubliK1 85 3,496 61 805 52 473 000 8 - 41,47 29.12.2010  24.06.2009
YpancunblK2 69,25 2,883 4062 2829 702 11 - 52,542 21.07.2011 28.01.2010
®CK EQC-02 99,9 2,509 24 527 23 895 949 7 8,475 22.06.2010
®CK EQC-03 99,9 2,373 5300 5294 700 2 7,778 12.12.2008
®CK EQC-04 96,95 0,08 10 001 9695 970 2 8,659 06.10.2011
®CK EQC-05 96,65 2,604 30 28 995 1 10,66 01.12.2009
X-MCrtpoiiP2 92,3 3,452 3500 3229 500 3 - 21,735 12.07.2011 26.01.2010
XK® BaHk-3 98,99 0,89 700 697 770 2 - 16,36 16.09.2010 19.03.2009
Xonua®uH1 94,67 0,392 17 880 16 926 996 1 18,004 01.04.2010
LlentpTen-4 94,92 2,042 29 517 27 299 623 17 21,531 21.08.2009
SMAnbsiHC 1 90,02 3,477 200 179 990 2 - 30,949 08.07.2011 14.07.2009
OiptOHPP01 71 4,449 1 710 1 - 16.12.2010  20.11.2008
OipkOHMOHO1 16,16 1,868 2116 336 287 11 2 586,014 10.11.2009
KOTK-03 06. 88 0,093 2 1760 1 23,666 10.10.2009
HOTK-04 06. 85,1 0,452 40 060 18 805 536 6 29,046 09.12.2009
FOTawip-® 02 85 0,969 6 5100 6 65,815 10.03.2009
FOTaiip-® 03 90 3,362 250 225000 1 - 91,753 14.12.2010 19.12.2008
OHMTann-01 90,02 3,948 200 179 990 2 - 31,803 22.06.2011 26.06.2009
FOHumMuIk 01 60 0,908 5659 3398 838 9 - 94,743 06.09.2011 10.09.2009
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FORTS
Name Ticker
RTS-12.08 R1Z8
GAZR-12.08 GZZ78
GOLD-12.08 GDZz8
Si-12.08 SiZ8
SBRF-12.08 SRZ8
LKOH-12.08 LKZ8
SILV-12.08 Svz8
SNGR-12.08 SNZ8
BR-11.08 BRX8
GMKR-12.08 GMZ8
VTBR-12.08 VBZ8
GOLD-3.09 GDH9
ROSN-12.08 RNZzZ8
GAZR-6.09 GZM9
BR-12.08 BRZ8
UR-10.08 URV8
Name

RTS-12.08_121208CA 220000
RTS-12.08_121208CA 210000
RTS-12.08_121208PA 110000
RTS-12.08_121208PA 75000

RTS-12.08_121208CA 100000
RTS-12.08_141008CA 85000

RTS-12.08_121208PA 50000

RTS-12.08_121208CA 110000
RTS-12.08_141008CA 90000

RTS-12.08_121208CA 120000
RTS-12.08_121208CA 115000
RTS-12.08_121208CA 145000
RTS-12.08_141008CA 140000
RTS-12.08_121208PA 120000
RTS-12.08_121208PA 115000
RTS-12.08_141008CA 95000

RTS-12.08_141008CA 100000

Pbroyepcbl
OnuUOHbI

Time
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008

Ticker
R1220000L8
RI1210000L8
RI1110000X8
RI75000X8
R1100000L8
R185000J8
R150000X8
RI1110000L8
R190000J8
R1120000L8
RI1115000L8
R1145000L8
R1140000J8
R1120000X8
RI1115000X8
R195000J8
R1100000J8

UTorn ToproBom ceccumn

O6bem B cucteme (USD)

13.10.08

483 363 887
17 860 891

PTC FORTS ®blouyepchi (akummu)

WA
82610
12718
872,4
26489
3257
10667
10,71
12186
75,81
15991
3441
888,3
10197
11918
78
74,41

Open
73500
11326

906
26595
2855
9750
11,56
11003
77,26
14500
2865
910,8
9000
12990
80,29
76

Last
81800
12444
854,1
26398
3120
10340
10,73
13285
77,9
15965
3427
865,9
9940
10900
79,05
75,01

PTC FORTS OnuuoHsbI

Time
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008
13.10.2008

WA
139
212

31742

12879

9930
3436
6355
8357
1997
5283
7230
1260
22
47996
45907
1459
384

Open
135
400

43000

15000
8080
1400
7000
7300
2000
6195
8900
2070

15

50000

45000
950
250

Yucno cgenok

128952
1559

High
88390
13680
908,8
26835
3498
11900
11,93
13360
78,5
17300
3617
910,8
10801
12990
80,29
76

Last
450
205

32400

14000

11000

2550
6150
7300
1055
4825
6200
2000

100

42000

43500
400
205

Low
70050
10700
850,1
26310
2803
9226
10,52
10705
73,42
13500
2857
860
8803
10900
76,62
72,2

High
450
400

45000

15500

13500

7000
9450
10900
3500
7890
11385
2970
100
54000
49000
1500
800

Deals
78003
22678

2692
2490
11243
7333
200
1016
96
644
1352
16
254
4

16
34

Low
135
205

29000

11500

8080
1400
4050
6000
1000
4500
4500

20

15

40000

43500
400
155

Deals

89
27
19
61
40
95
31
48
52
34

32
47

26

DayValue
10 010 950 340
866 689 613
484 246 517
482 157 633
263 676 339
244 671673
100 917 548
56 713 686
50 165 811
32429029
23 351722
9591 369
7219 607
5959 000
5458 141
5070 189

DayValue
70 111 642
68 355 706
46 990 944
38 604 384
30715776
12 875990
12 579 840
11704 493
11 085 984
10 252 570
10 006 214

8 892 374
7925 299
7170 509
6510 067
5477 472
5294 016
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KoHTakTHasa uHdopmauums
OneKTpPOHHbIN agpec
3amecTtutens lNMpencenartens NpasneHus
info@banksoyuz.ru

PykaBuiuHmkoB Anekcen Muxamnnosmy

Onepauumn Ha pbiHKe NepPBUYHOro gosnra u

aHaeppanTuHra
Hecnotynu JleoHng

Bpokepckoe obcnyxuBaHue
EmenbsaHoB Munxaun
Kosanesa Jlapuca

Yepesos Butanui

KamuHckun MeTtp

3bikoBa EneHa

AHanus MHaHCOBbIX PbIHKOB
Jlykawwos Omutpui
Anekcen KanyckuH

[JoBeputenbHoe ynpaBneHue
CkoBneHb [eHuc

[eHeXHble pbIHKK
TwuxoHoB [leHnc
CemeHoB Cepren

Leonid.Despotuli@banksoyuz.ru

broker@banksoyuz.ru

Mikhail. Emelyanov@banksoyuz.ru
Larisa.Kovaleva@banksoyuz.ru
Vitaly.Cherezov@banksoyuz.ru
Peter.Kaminsky@banksoyuz.ru
Elena.Zyikova@banksoyuz.ru

Dmitriy.Lukashov@banksoyuz.ru
Aleksey.Kapuskin@banksoyuz.ru

Denis.Skovpen@banksoyuz.ru

Denis.Tikhonov@banksoyuz.ru
Sergey.Semenov@banksoyz.ru

AKUMOHEPHbI kKoMMepyeckunin 6aHk « COKO3»
127006 Mocksa, yn. Jonropykosckas, 1.34, cTp.1
Ten.: (495) 729-5500; dakc: (495) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

TenedoH

729-55-49

729-55-49 (4-52-80)

228-00-08 (4-56-68)
228-00-08 (4-54-76)
228-00-08 (4-50-31)
228-00-08 (4-44-67)
228-00-08 (4-53-95)

729-55-00 (4-58-96)
729-55-00 (4-56-69)

729-55-00 (4-51-38)

729-55-00 (4-56-44)
729-55-00 (4-52-44)
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BaxHasa nHdopmauus

HacTosAwmin AOKYyMEHT UMeeT UCKIMIoYUTENBHO MHAPOPMAaLIMOHHOE 3HAYeHVe N HE MOXET PacCMaTpUBaTLCS Kak NpeanoXxeHue unu nobyxaeHve K
MOKynKe Wnu Npofaxe LeHHbIX Bymar, a Takke CBA3aHHbIX C HUMU (PUHAHCOBbLIX MHCTPYMeHTOB. OnucaHve niobon KoMnaHum unv KoMnaHum,
UMM/ X UeHHbIX Bymar, Wnu pbiHKOB, WMV HanpaBfieHU pasBUTUS, YNOMSHYTbIX B AaHHOM [OKYMEHTe, He MnpegnonaratT MOSHOThl UX
onuncaHus. YTBepXaeHUs OTHOCUTENBHO MPOLUIbIX Pe3ynbTaToB Heobs3aTenbHO CBUAETENBCTBYIOT O ByAyLUMX pedynbTaTax.

HecmoTpsa Ha TO, 4TO MHMOPMAaLMS, U3NOXEHHAA B HacTosLleM AOKyMeHTe, Obina cobpaHa 13 UCTOYHMKOB, koTopble bank COKO3 cumtaet
HagexHbiMu, BaHk COKO3 He faeT rapaHTuii OTHOCUTENbHO UX TOYHOCTM UMW NOMHOTLI. [Mpy NPUHATUM MHBECTULIMOHHOTO PELLEHNSt MHBECTOpaMm
cnegyeT nNpoBecTu COOCTBEHHbIN aHanM3 BCEX PUCKOB, CBA3AHHbIX C MHBECTMPOBaHMEM B LieHHble bymarn. baHk COKO3, ero pykoBoacTBoO,
npeacTaBUTeNy W COTPYAHWKN He HeCcyT OTBETCTBEHHOCTM 3a niobon MNpsiIMOM UMW KOCBEHHbIN ylwepb, HacTynuBLUMIA B pesynbraTte
MCNonb3oBaHNsA MHPOPMaLIMKM U3NOXKEHHON B HACTOSLLIEM AOKYMEHTE.

BaHk COKO3 1 cBsi3aHHblE C HUM CTOPOHbI, AOSHKHOCTHbIE N U/UNK COTPYAHWKM BaHka u/vnu cBsidaHHblE C HAMK CTOPOHbI MOTYT BnageTb
OonsMy Kanutana KoMnaHuiA Uu BbINOSHATL YCIyrv ANs OAHOW Uv 60sbLlIero Ynucna KoOMnaHui, yNnoMsiHyThbIX B HACTOSILLEM AOKYMEHTEe, W/unm
HamepeBaloTCs NpUoGpPecTn Takue JoNW KanuTana w/wnu BbiNOMHATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycryrv B Gyayliem (C y4eTom
BHYTpeHHMX npouenyp banka COKO3 no nsbexaHuto KOHMONMKTOB MHTepecoB). bank COKO3 1 cBA3aHHbIE C HUM CTOPOHbLI MOTYT AEVCTBOBATH
UMK y)xe AENCTBOBANW Kak Aunepbl ¢ LeHHbIMK Bymaramu unu Apyrumm (oHaHCOBbIMM UHCTPYMEHTaMU, ykadaHHbIMU B HACTOSILLEM AOKYMEHTE,
WM UeHHbIMK Bymaramu, nexalimMm B OCHOBE Takux (O1HaHCOBbLIX MHCTPYMEHTOB WM CBSI3aHHbIMU C BbilleyKasaHHbIMU LeHHbIMK GymMaramu.
Kpome Toro, BaHk COKO3 MOXEeT UMETb MNK yxXe MMeS B3aUMOOTHOLLIEHUS, UM MOXET NPefoCTaBNATb UMK yXKe NpefocTaBnsafi puHaHCcoBbIE
YCRyr YMOMSIHYTbIM KOMMaHWsSM  (BKMoYasi WMHBECTUMLMOHHbIE GaHKOBCKME ycryrv, (hOHOOBbIA PbIHOK ¥ npoyee). BaHk COKO3 moxeT
MCNonb30BaTh MHGOPMALMIO U BbIBOAbI, NPEACTaBMNEHHbIE B HACTOSILLEM AOKYMEHTE, 40 ero nyénukauyum.

Bce BblpaxeHHble OLEHKM WU MHEHUsi, NpeAcCTaBfeHHble B HacTosLleM OOKYMEHTe, OTpaXarT WUCKMNYUTENIbHO JIMYHOE MHEeHUe Kaxgoro
aHanuTuka, 4aCTU4YHO UM NOJTHOCTbLHO OTBEYarLlero 3a coaepXxaHne AaHHOro AOKyMeHTa.

Mo Bonpocam npoBefeHWst onepauuii ¢ LeHHbIMK Gymaramum obpallanTech B 0TAen KueHTckoro obenyxusanus: (495) 729-55-00
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