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exepHeBHbIN 0630p KamnTan

A4
HOBOCTU PbIHOK AKLIUN
TrK-4
OH3KCMM OTKa3ascst OT 0epTbl MUHOPUTAPUSIM KOM- Nupexc MMBbB 3a peHb
naHum >>> cTp. 3 MOXHO 0XMAaTh, YTO CErOAHS POCCUICKUIA (HOH-
740 [0BbI PbIHOK BOCMPSIHET OT OLeneHeHus noc-
OAJIbCBA3b 720 NefHUX AHeW M oTpearupyeT Ha aKTMBHOE BOC-
[lanbCBsA3b NepeHecsa BOMpoc O BblAENEHUM COTOBbIX 700 CTaHOB/IEHME MUPOBbIX MIOLAZI0K 3HAYNUTESbHBIM
aKTUBOB Ha MtoHb 2009r. >>> cTp. 3 680 pOCTOM, He AOXWAAACb MOSIBNIEHUS Ha Gupxkax
660 MPEeCoBYTbIX FOCYAAPCTBEHHBIX CPEACTB...
>>> cTp. 2
640
620
S R8I KK 8 8 8
S 299385843
CbIPbEBbIE PbIHKUA
Hed1b WUsMeHeHune
3aKpbITHe
WTI, $/6app. 81.14 4.78% -18.57%
Brent, $/6app. 74.8 -0.00 -0.23
Urals Med, $/6app. 71.82 0.06% -24.33%
MeTa/Uibl WU3MEHEeHune
3aKpbiThe
ANOMUHMWIA, $/TOHHA 2188.5 0.74% -7.37%
Mepb, $/ToHHa 5194.0 0.06 -0.23
KyPCbI BAJ'".OT Hukenb, $/ToHHa 12560.0 8.32% -52.24%
LmHK, $/TOHHa 1440.5 0.10 -0.40
Kype e Cepe6po, $/yHums 109  2.16% -28.45%
Py6./USD 26094  -0.31% 3onoTo, $/yHums 8420  0.01 -0.02
Py6./EUR 357 0.00 MnatuHa, $/yHuus 1022 4.45% -33.55%
Nannagwii, $/yHuus 201.0 0.02 -0.46
SOMUTEHTDI MWUPOBbIE MHAOEKCbI
WHpexcbl % W3meHeHnus
3akpbiTne
LKOH 3970 522% 1011 -11.02% 39.50 -12.80% RTS 7912 634 2612 4103 6349 6546
MICEX 666.4 -4.85 -11.39 -41.43 -58.92 -64.72
R O Dow Jones 8451.2  11.08 -5.70 -17.81 -15.43 -29.23
SIBN 1050 -558% 572 -12.00% 3.00 -36.03% Nasdagq 1269.8 12.58 1.29 -19.10 -21.06 31.43
SGML 1052 44.90% 1375 32.19% 9.00 -25.00% FTSE 100 3932.1 8.6 -7.24 -21.41 -19.09 -34.28
GMKN 615 17.14% 1595 1.08% 61.50 0.82% DAX 45443 11.40 -6.02 -18.80 -17.73 -37.25
RTKM 3488 30.69% 177.94 3.45% 840 1507% S&P500 899.2  -1.18 -18.20 -27.01 -28.26 -38.76
MTS 4629 1875% 158.89 1.85% 590 -1.67% Perval SERE e 257 RiCE CEL =i
I s 3540 . . 5000 5009 Bovespa 35609.5 -3.97 -20.01 -28.25 -40.90 -44.26
MSCI GEM 635.7 7.39 -5.29 -25.69 -39.05 -48.97
NVTK 3045 3.08% 7945 -12.69% 520 -3.70% MSCI Russia 517.3 -3.19 -5.56 -41.57 -62.52 -66.33
WBDF  54.28 36.90% 680 13.33% 24.00 -11.11% Hang Seng 163122 10.24 -7.75 -15.71 -26.47 -41.35
TATN 3600 20.00% 522 -8.58% 190 -12.44% Nikkei 8276.4  -9.62 -24.33 -32.97 -36.66 -45.93
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3HaueHue WU3meHeHne

WHpekc PTC 791 -6.34%
0O6bem Topros PTC 13 MnH. gon

O6bem Topros MMBB 762 MnH. py6
JIVAEPbLI NOBbILLEHNA/

NMOHMKEHUA B MMBB

SNGS 32.19%

KLNA | 2121%
APTK | | 1350%
LEKZ | | 929%
pLzL [ 8.98%
RITK ~ -13.67%
| CHMF | -15.06%
| RBCI  -1582%
| Trk-9 | -1875%
CUTATNR | 213%

-30.0% -10.0% 10.0% 30.0%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

MOXHO OXMAaTb, YTO CErofHs POCCUIACKMIA (POHAOBbIN PLIHOK BOCTPSIHET OT OLIEMNEHEHMs
NOCNefHUX AHEW U OTpearupyeT Ha akTMBHOE BOCCTAHOB/IEHWME MUPOBLIX MIOLAA0K 3Ha-
YMTENbHBIM POCTOM, HE [AOXWAASICh MOSIBNEHUS Ha GMpPXKax MpecsioByTbIX FOCYAapCTBEH-
HbIX CPELCTB.

3a nepBblii eHb HeAENM KOHBIOHKTYPa MUMPOBbIX (DOHAOBbIX PbIHKOB 3HAUYUTENbHLIM 06pa-
30M ynyywunacb; NPeanpuHSATLIE BNAacTSMW Mepbl elle KOpeHHbIM 06pa3oM He NoBaunsv
Ha dakTuyeckoe nonoxeHne B (UHAHCOBOM CEKTOPE, HO CMOI/IN BbI3BaTb OMNTUMU3M MH-
BECTOPOB, KOTOpbIE MPUHSINCb KOMMEHCUMPOBaTh MaclwTabHoe nageHune nocnegHen He-
fenun. AMeprKaHcKkme BUpPXKKU NPOBENM O4YEHb YBEPEHHYIO CECCUIO, MO3BOJIMBLLYIO MHAEKCY
Dow Jones nerko npeoponetb otMeTKy B 9000 nyHkToB (DJI+11,08%, Nasdaq+11,81%).
EBponelickvie NIoWaaKu TakKe CyLLeCTBEHHO OTPOC/IU, U, BEPOSITHO, MPOAOIIKAT OThIrPbl-
BaTb NpeAnpuHATbIE MHAHCOBbLIMK BNacTaMm Mepbl ceroaHs (FTSE+8,26%, DAX+11,40%,
CAC40+11,18%). SINOHCKUI PbIHOK C yTpa CKOPPEeKTMpoBarcs BBepx Ha 13% Bcnepn 3a
3anagHbiMy nnowaakamu. OxuBneHne B (UHAHCOBOM CEKTOPE KOCBEHHO MOBMSNO U
Ha CbIPbEBOW PbIHOK: HedbTb NMokasana 6osiee CKPOMHbIN, HO BCE Xe CYLLECTBEHHBIN pocT
(WTI+4,49%, Brent+4,55%).

Poccuiickuii pbiHOK BUYEpa COMPOTUBIISNICA BCEOBLLEMY SHTY3uasMy: OTCyTCTBME TOProB B
NATHALY, NPOGAEMbI C IMKBUAHOCTBIO Y OXWUAAHWE BAIMBAHWI Ha PbIHOK CO CTOPOHbI FOCY-
fapcrsa 0bycnosunu cnabyto akTUBHOCTb YHaCTHUKOB M MOHWKEHWE UHAEKCOB MO UTOram
aHs (PTC-6,34%, MMBB-4,85%). CeroaHsi oTe4yecTBeHHble MHBECTOpbl BPsiA N CMOryT
UrHOpVPOBaTb BHELUHWUIM (hOH ¥ Mepbl POCCUIACKMX BIAcTell Mo MoAaepXKe SKOHOMUKHM, U
B TEYEHWE [HSA Mbl 0XMAAEM YBUAETb POCT MO Havbonee NMKBUAHBIM U HEAOOLEHEHHbLIM
6ymaram. B nepByto ouepesb 3TO MOXKET KOCHYTbCSt bymMar 6aHKOBCKOro U HedTerasoBoro
CeKTopa, MeTanypruieckmx KoMnaHui.m

Uctounuk: UK dHeprokanurtan

190031, Cankt-leTepbypr, yn. EbumoBa, . 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



OH3KCUM OTKA3AJICSI OT O®EPTbI MMUHOPUTAPUSIM KOM-
TrK-4 NAHUN

Bxopaswwas B rpynny koMnaHuii OHakeum Onexim Holdings Ltd. coofwmna o HEBO3MOXHOC-
TN OCYLLECTBNEHUs O6BSABIEHHOTO paHee 0053aTeNbHOro NpeasioXkeHns o NpuobpeTeHnn
akuuit TTK-4. MpuymnHoi TOMy NOCAYXuUno BktoueHne TrK-4 B peecTp cybbek-
TOB €CTECTBEHHbIX MOHOMONWIA: Ha 6anaHce KOMMaHUM NPUCYTCTBYET ra3oBas Tpyba, cHab-
arollas ra3om apyrux notpeéuteneii. Mocne Toro, kak apeHaa Tpybbl He Gbiia NpoasieHa,
KOMMaHusl ronana B pa3fen ecTeCTBEHHbIX MOHOMOMWK, YTO AenaeTt nobylo CAenky, B
pe3ynbTaTe KOTOPOW MHOCTPaHHOe NnUo npuobpetaeT Gonee 50% kanuTana KOMMaHWW,
HUYTOXHOW. Onexim Holdings Ltd. 3apeructpupoBaH Ha Kunpe v Tenepb LOMKEH Mosy-
UYUTb paspeLleHre CrieLmasnbHOM KOMUCCUU MPaBUTENbCTBA Ha onepaumu ¢ akumsimm TrK-
4.

OTtmeHa odepTbl 03HayaeT, yTto akumm TIK-4 Ha 0603puMyI0 MepcnekTUBY JMLIAIOTCS
NOAAEPXKKN B BUAE WX NPUOBpPETEHNS CTPaTEroM Mo LieHaM BbilUE PbIHOYHbIX. YUMTbIBas,
YTO CPOK MOJTyYEeHUs NPaBUTENbCTBEHHOrO pa3peLleHns He onpeaeneH, gakTop odepTb
Ha HaCTOSILUMI MOMEHT TepsieT CBOe 3HaueHue. AKLUMM KOMMaHuUM NpOAEMOHCTPUPOBaIu
CWNbHOE MafeHne cpasy nocse BbixoZa HOBOCTM, YTO MOB/EKIIO 3a COBOM MPUOCTaHOBKY
TOProB MMM [0 cpefpl. |

AANbCBA3b NMEPEHECJ/IA BOIMNPOC O BbIAEJ/IEHNMU COTOBbIX
uAn bCBA3b AKTNBOB HA UOHb 2009r.

CoBeT AvpeKkTopoB [1anbCBsi3n NPUHAN PeLLeHne pacCMOTPETb BONPOC O BblAENEHUN COTO-
BbIX aKkTMBOB MaragaHckoro n KamyaTtckoro ¢punnanos Ha BHeoYepeaHOM cobpaHunmn akum-
oHepoB 10 nioHa 2009r. PaHee cobpaHune 6bin0 HazHaveHo Ha 30 okTabps 2008r.

KoMnaHus oTnoxuna npuvHATUE peLieHns O peopraHn3aumnm B CBA3M C BO3POCLUMMKU (u-
HaHCOBbLIMW pyckaMu. Kak coobLuanocb paHee, akLMOHEPbl, He NOAAEPXKaBLUME peopraHn-
3aLMI0 UM HE MPUHSBLLME YYaCTWs B FONI0COBAHUM MO 3TOMY BOMPOCY, CMOTYT MPeabsaBUTb
CBOM aKkuumW K BbIKyny no LeHe $2.9 (73.52 py6.) 3a oaHy 06bIkHOBEHHYtO U $2.4 (61.75
py6.) - 3a omHy NpWBWUIErMpPOBaHHyt0. KOTMPOBKAa Ha MOKYMKYy OBbIKHOBEHHOW aKumu
[Janbcessn Ha PTC 10.10.2008r. coctaensna $0.8 (Ha 72.4% HwKe LeHbI BbiKyMa), OAHOM
NpVBMNIErMPOBaHHON akumu - $0.8 (Ha 66.7% Hxe UeHbl Bbikyna). [pu 3ToM cneayet
YUMTbIBATb KPATHbIN Pa3pbiB MEXY PbIHOUYHOM M hyHAAMEHTaIbHOM OLIEHKaM1 CTOMMOCTM
KOMMaHUM BCNeACTBUE KpaliHe He6naronpusiTHOW KOHbIOHKTYPbl (POHAOBOrO pbiHKa. Ho,
NMPUHUMAasi BO BHUMaHWE 3aTsHYBLUMIACS XapaKTep Kpu3uca, MacluTabbl BO3MOXHOIO BbIKY-
na MOryT coctaBuTb A0 10% 4mnCTbIX akTUBOB onepaTopa (0kosno $40 MIH.).

KpoMme Toro, peopraHusauysi ConpsbkeHa C PUCKOM BO3HWUKHOBEHWSI TpeboBaHWUI LOCPOY-
HOro noralieHusi 06s13aTeNnbCTB Nepes KpeauTopamu, Afis Yero nortpebyetcs npuenedb
[OMONHUTENbHOE (UHAHCKpOBaHWe. OHAKO B YCIIOBUSIX KpM3uca JIMKBUMAHOCTM U pocTa
MPOLIEHTHBIX CTABOK 3TO CHU3WUT PEHTabeNbHOCTb M MOCTaBUT MO Yrpo3y KPeAUTHbIN pelt-
TUHF 3MUTEHTA. TakuM 06pas3oM, peLleHne KOMMaHUM UMEET BbIHYXXAEHHbI XapakTep U
onpegenieHo KpU3MCHON KOHBIOHKTYPOW (YHAHCOBOrO pbiHKa. M
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HOBOCTU KOPOTKO

lockopriopauus PoctexHonornn nosyunt 51% aBrakoMnaHum ABManMHUM Poccum, co3gaBaeMon Ha OCHOBE aKTUBOB anbsiHca AiRUnion, 'K Poccum u
AtnaHT-Coto3a, 49% akumit 6yaeT KOHTPONMPOBaTh NPaBUTENLCTBO MOCKBbI.

MNepsas rpy3osas komnaHusi, 100% podvepHee npeanpusatue PX/, nnaHupyeT nepeHectv IPO Ha 2011-2012 rr. PaHee IPO nnaHuposanock Ha 2009 r.,
NPUYMHA - HEraTUBHAs KOHBIOHKTYPa Ha (OMHAHCOBOM pbIHKE.
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KANNEHBAPb NPEACTOSALLUX COBbITUN

14 okTa6pa HauwoHanbHoe cTaTucTUyeckoe ynpaeneHue BennkobputaHum ony6nnkyeT AaHHble 06 U3MeHEHWUN NOTPeBUTENbCKUX LieH B CeHTSI6pe

14 okTa6ps CraTuCTUYecKoe ynpasneHue EBponeiickoro cotosa ony6amkyeT AaHHbIE O NPOMbILLIIEHHOM NPOU3BOACTBE B aBrycTe

14 okTa6ps MuHucTepcTBo duHaHcos CLUA onybnmkyeT aaHHble 0 6lokeTe CTpaHbl B CeHTsOpe

14 okTa6ps Kak oxupaetcs, Intel Corporation, Johnson & Johnson, PepsiCo ony6amkytoT dpuHaHCOBbIE MOKa3aTeny 3a NpOoLLeALLniA KBapTasn

14-15 okTa6ps CocTouTcs cobpaHmve akumoHepoB Kacrnuiickoro Tpy6onpoBOAHOTO KOHCOpLMYMa. B noBecTke AHs - COrnacoBaHne MeMopaHayMa O paclumpeHun Tpy6onpoBoaHoit cucteMsl KTK
15 okTa6psa “Bexesas kHura” ®PC

15 okTa6ps OAO HJIMK ony6nukyeT HeayamMpoBaHHble (hHaHcoBble pesynbTaThl III kBapTana 2008 roaa

15 okTa6ps Ynpasnexve ®eaepanbHoi aHTUMOHOMOMBHOM CyXK6bi MO Hudkeropozckoi 06nacTvi paccMOTpUT Aeno B OTHOLWeHUW 6aHka “Pycckuit CtaHaapt” u 3A0 “Pycckuii CTaHaapT

CrpaxoBaHve” no npusHakaMm HapyLieHus deaepanbHoro 3akoHa O 3almTe KOHKypeHLmn”

15 okTa6ps doHpoBas 6upxxa MMBB nocre exekBapTasbHOro nNepecyeTa 3MeHUT 6asbl pacyeTa kanuTann3aLmoHHbIX MHaekcoB MMBB, a Takke nHaekca MMBB 10

15 okTa6ps BpuTaHCKoe NpaBUTENbCTBO 06HAPOAYET AaHHbIE O KonnyecTBe 6e3paboTHbIX B CTPaHe B CeHTsEpe

15 okTa6ps CraTucTuyeckoe ynpaeneHue EBponeiickoro cotosa 06HapoayeT OKOHUaTe bHbIe AaHHbIE 06 M3MEHEHWUN NOTPEBUTENbCKIUX LieH B CEHTSGpe

15 okTa6psa MuHucTepcTBo Toproenm CLUA ony6nmkyeT AaHHble O 3anacax TOBapoB Ha CKiajax B aBrycre v 06 o6beMe po3HUYHBIX MPOAaX B CeHTAOpe

15 okTa6pa MwunucTepcTeo Tpyaa CLUA ony6nmukyeT AaHHble O AMHAMUKE LieH NPOU3BOAUTENEN B CeHTS6pe

15 okTa6psa deaepanbHbIi pesepsHbili 6aHk Hbto-Mopka ony6imkyeT 3HaueH e MHAEKCa NPOM3BOACTBEHHOI akTMBHOCTM Empire Manufacturing 3a okTa6pb

15 okTa6ps depepanbHas pesepsHas cuctema CLUA onybnuKyeT pervoHanbHblil SkoHoMUueckuii 063op Beige Book

15 okTa6ps Kak oxvaaercs, ASML Holdings NV, Delta Air Lines Inc, eBay, JPMorgan Chase & Co., The Coca-Cola Company, Wells Fargo & Company onybnvkytoT du1HaHCOBble Noka3aTenu 3a
NpoLeALwnii KBapTan

15 okTa6psa Evraz Group ony6nvkyeT Npov3BOACTBEHHbIE pe3y/ibTaThl NMo utoram III kBapTana 2008 roga

16 okTa6ps O6beM 30/10TOBaNOTHBIX pe3epsoB PO

16 okTA6ps Yens6uHckoe YOAC paccMoTpuT f1eno B oTHoLeHnn 000 “JTYKOI/I-A3po”, Bnaaetollero TonamnBo3anpaBoyHbIM KOMMIEKCOM B a3poropTy “HensiGuHck”, no npuaHakam

HapyLueHusi cT. 10 3aKoHa 0 3almTe KOHKYPEHLMM B YacTU 3/10ynoTpebneHns AOMUHUPYIOLLMM MOOXKEHNEM

UTOI'A TOPIroB ADR

WN3meHeHue, %

3akpbiThe Mpemus/

Komnanus Bupxxa 3akpbiTne 06bemM PTC [MckoHT K PTC
Nykoiin LSE 39.7 5414721 5.22 16.76 -41.19 -57.31 -54.10 113.5 32.73 45.3 -12.36%
Fasnpom LSE 17.63 30217121 3.64 =12:94 =47.53 -66.80 -68.91 62.7 15.1 55 -14.42%

HJ/IMK LSE 12.53 443914 7.92 4.42 -55.25 -75.81 -69.36 57 11.02 1.3 -3.62%
Maruut LSE 6 37000 2.04 -23.08 -44.95 -46.57 -34.28 13.5 5.8 26 15.38%
Montoc 305010 LSE 9.9 98629 -1.00 41.43 -16.10 -62.33 -58.74 35.25 5.11 17.25 14.78%
Pocreniekom LSE 29.9 32062 20.81 -23.39 Eo5187 -58.82 -60.92 74.9 24 8.4 -40.67%
Ork-2 LSE 1.6 6.67 -5.88 -72.41 -83.16 -89.68 15.5 2 0.014 14.29%
PocHedTb LSE 3.7 18627306 8.50 18.97 -50.13 -65.49 -61.86 12.33 3.02 4] -13.95%
Ypankanui LSE 21 759158 5.69 74.85 -38.05 -69.78 -43.62 80.8 12.01 4.8 -12.50%
HOBAT3K LSE 30.45 584559 3.08 1.47 -48.13 -64.13 -60.40 96.9 27 5.2 -41.44%
Fasnpom HedTb LSE 10.5 323148 -5.58 -13.93 -49.88 -71.81 -61.11 42 9.75 3 -30.00%
TaTtHedTh LSE 36 146262 20.00 16.13 -57.65 -74.65 -70.25 163 27.8 217 -17.05%
CeBepcranb LSE 5.44 1370834 -9.33 18.26 -63.37 -75.38 -76.55 28.5 4.6 6.25 -12.96%
X5 Retail Group LSE 13.1 530589 24.76 2.34 -44.26 -56.55 -61.76 38.93 8.31
A®K Cucrema LSE 9.3 931741 20.00 -0.21 -54.19 -67.37 -77.72 45.37 6.48 0.5 -7.00%
MK Hopunbckuii
Hukenb LSE 6.15 11400926 17.14 9.82 -55.76 -72.27 -77.29 296.5 4.67 61 0.82%
BTB LSE 2.37 10147965 3.49 11.27 -41.19 -66.24 -76.76 10.5 2 0.001 -12.22%
CypryTHedTeras LSE 528 16672306 30.75 58.48 -10.45 -49.71 e57ed 33 2.69 04 30.75%
C6epbaHk DAX 151.05 169 0.03 -23.71 -12.69 -30.71 -59.61 381 143.5 1.25 20.84%
BuMM-Bunnb-AaHH NYSE 54.28 312904 0.25 -29.13 -39.99 -60.32 -69.74 145.28 33.5 24 126.17%
Meuen NYSE 10.52 4210056 -21.77 -44.92 -65.08 -83.68 -77.58 58.663 6.51 8.5 -58.75%
MocaHepro DAX 3.1 27725 4.38 -11.43 -34.04 -69.00 -81.21 18.5 2.9 0.052 -40.38%
C3T DAX 3.5 0.00 -7.89 -14.63 -52.70 -70.34 12.4 3.5 0.45 -22.22%
EBpa3s LSE 155 1439420 0413 -26.54 -76.52 -84.88 -80.00 325 13.65
MTC NYSE 46.29 3508428 3.95 -14.87 -36.58 -47.16 -61.71 105.78 31.68 12 -22.85%
BbIMnesIkoM NYSE 17.25 9504278 1.81 -25.52 -37.42 -51.02 -68.85 45.48 10.71 420 -99.79%
Komcrap LSE 2.82 692792 12.80 -26.75 -52.84 -68.63 -77.60 12.56 2.1 8.5 -66.82%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB Wupexkc MMBB 666.4 N3m. -4.85%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
MSNG 1.09 1.153 1.179 1.09 5535 -0.91% -25.34% -28.29% -67.20% -78.75%
OrK-2 0.354 0.37 0.379 0.331 9394 -3.28% -23.38% -49.43% -79.39% -91.45%
OrK-3 0.728 0.708 0.769 0.682 12915 0.28% -11.44% -44.00% -64.80% -78.27%
OrK-5 1.429 1.403 1.607 1.403 2614 -1.79% -16.43% -36.06% -48.36% -54.46%
TrK-5 0.003 0.004 0.004 0.003 4368 -8.11% -42.37% -66.00% -79.52% -87.31%
TrK-6 0.003 0.004 0.004 0.003 2073 -8.82% -43.64% -75.78% -81.66% -88.08%
TrK-9 0.001 0.002 0.002 0.001 1268 -18.75% -40.91% -50.00% -74.51% -83.75%
Hedtb 1 ras
GAZP 117.18 130 136.99 115.25 7697 718 -8.81% -34.90% -40.24% -60.48% -59.13%
NVTK 79.45 88.85 94.9 77.12 45903 -12.69% -21.48% -47.38% -59.87% -46.68%
LKOH 1011 1101.05 1147 1005 1392838 -11.02% -26.26% -33.53% -53.41% -51.96%
ROSN 94.73 103.75 110.48 93.5 772 256 -8.74% -33.92% -47.46% -62.36% -58.28%
SNGS 13.75 11.016 13.75 10.866 1612956 32.19% 5.53% -0.94% -40.81% -62.39%
SNGSP 6.3 6.275 6.839 6.2 285 038 2.09% -6.35% -17.92% -37.75% -76.57%
MFGS 240 250.01 250.03 240 147 -7.69% 4.35% -26.15% -60.66% -80.92%
SIBN 57.2 64.95 67.8 56 65473 -12.00% -41.63% -44.47% -68.23% -50.12%
TRNFP 10490 10600 11494.99 9900.01 58 125 -1.96% -30.07% -36.81% -62.74% -80.93%
TATN 52.2 59.9 61.99 47.54 91943 -8.58% -33.08% -48.82% -67.21% -53.20%
TATNP 25.87 33.99 35.8 24.51 36 808 -21.34% -43.52% -54.61% -66.53% -64.07%
RITK 94.95 80.2 104.11 80.2 289 -13.67% -35.80% -35.84% -50.80% -64.30%
MeTannyprus
GMKN 1595 1594 1739 1485.05 968 297 1.08% -40.90% -47.72% -69.62% -57.52%
PLZL 510 480.01 546 455 368 819 8.98% -8.77% -12.07% -60.59% -57.50%
CHMF 129.54 149.45 158 126.5 107 998 -15.06% -45.48% -61.10% -73.05% -55.56%
NLMK 31.5 31.97 33.8 29.5 11110 -1.53% -34.46% -54.87% -71.80% -46.24%
TenekoMMyHUKaLumn
RTKM 177.94 173 179.8 170 53 544 3.45% -6.35% -35.28% -36.79% -10.36%
RTKMP 14.73 15.01 17 14.5 41984 -4.54% -25.98% -30.26% -68.69% -83.39%
URSI 0.253 0.27 0.288 0.248 47 077 -7.66% -44.15% -54.82% -78.54% -83.79%
NNSI 21.85 23.23 23.51 21.85 5179 -2.63% -37.54% -55.99% -77.70% -85.90%
ESPK 24 24.23 27.49 20.02 907 -2.04% -37.17% -60.32% -74.33% -77.57%
SPTL 9.98 11.143 11.143 9.45 1777 -4.95% -28.87% -31.64% -61.24% -74.08%
ENCO 0.443 0.435 0.47 0.421 6 492 2.55% -36.89% -58.68% -76.95% -84.31%
ESMO 5.749 6 6 5.501 145 -0.03% -20.43% -34.29% -58.64% -70.80%
KUBN 1.178 1.199 1.199 1.046 29 0.86% -11.50% -15.92% -63.18% -74.94%
MGTS 570 570 570 570 1 -13.64% -18.57% -18.57% -28.48% -8.80%
RBCI 76.69 92.99 93 72.5 737 -15.82% -35.58% -48.86% -58.09% -73.78%

BaHKOBCKUI CEKTOp

SBER 28.6 33.51 34.47 28.3 3775881 -9.32% -32.07% -36.29% -62.04% #DIV/0!
SBERP 13.24 14.09 14.79 13 257 312 -5.43% -38.70% -39.82% -69.29% -80.86%
mmbm 676 755 760 675 1475 -2.59% -13.78% -21.40% -39.21% -44.16%
vzrz 481.01 529.99 529.99 472 681 -6.42% -24.25% -45.34% -54.86% -65.64%
rosb 48.82 45 51 42.05 561 -6.12% -28.43% -52.60% -68.20% -73.89%
MawmnHocTpoenme

AVAZP 3.51 4 4 3.5 855 -7.87% -30.50% -49.42% -77.43% -61.39%
AVAZ 8.2 8.6 9.19 7.9 829 -3.53% -31.55% -42.70% -75.17% -51.76%
KMAZ 52 61.94 61.94 50.13 420 -11.80% 0.00% -27.14% -58.06% 5.05%
UAZA 1.575 1.5 1.664 1.5 50 -2.78% -23.54% -33.96% -57.66% -39.42%
IRKT 5.411 5.51 6 5.4 289 -12.73% -32.35% -55.63% -70.64% -79.43%

MNMoTpe6urenbckuit cektop

PKBA 700 724.99 730 666.01 433 0.13% -10.26% -16.67% -30.83% -37.78%
APTK 209.98 185.04 222.03 185.04 1165 13.50% -8.70% -53.34% -72.15% -85.81%
SCON 679.5 686.93 699 658.01 37 841 -0.07% 1.42% 1.42% 11.39% -2.51%
KLNA 400 350 415 335 3638 21.21% -21.41% -35.48% -43.26% -70.39%
LEKZ 1870 1790 1870 1700 2582 9.29% -4.05% -13.06% -2.09% -9.44%
MGNT 642 695 695 605.04 6 796 -6.96% -16.62% -20.25% -42.21% -30.22%
GRAZ 57 64.99 64.99 55.013 57 -7.32% -29.72% -45.45% -68.66% -44.36%
Mpouee

AFLT 63.5 59.53 63.5 58 16 207 0.16% 0.79% 3.25% -14.72% 6.28%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 791 Change -6.34%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
Hedtb M ras
GAZP 4.64 5.1 5.1 4.51 3.664 -9.90% -32.56% -40.82% -63.17% -57.51%
LKOH 39.5 42.7 43.25 39.5 1.308 -12.80% -26.03% -33.95% -57.18% -50.63%
ROSN 3.85 3.8 4 3.8 0.290 -10.47% -28.70% -47.48% -64.02% -55.75%
SNGS 0.49 0.43 0.49 0.43 0.196 22.50% 2.08% -10.91% -50.47% -65.00%
SNGSP 0.24 0.25 0.25 0.24 0.292 4.35% 14.29% -38.14% -50.26% -76.47%
TRNFP 400 410 410 400 0.03 -13.04% -42.86% -56.04% -71.73% -80.91%
TATN 1.9 2.2 2.2 1.9 0.024 -12.44% -50.13% -66.37% -73.61% -54.22%
Metannyprusa
GMKN 61.5 61.5 63.5 60 0.604 0.82% -44.44% -48.62% -72.73% -54.61%
PLZL 19.5 19.5 19.5 19.5 0.006 13.04% -38.29% -58.51% -61.08% -57.14%
CHMF 5 5.8 5.8 5 0.095 -20.00% -53.27% -67.00% -78.17% -53.92%
TenekoMMyHuKauun
URSI 0.011 0.011 0.011 0.011 0.016 10.53% -44.74% -67.08% -80.73% -83.01%

BaHKOBCKMIi ceKTop

SBER 1.163 1.27 1.28 1.15 5.526 -7.00% -26.30% -33.57% -64.72% -62.99%

SBERP 0.545 0.545 0.545 0.545 0.007 -9.17% -38.42% -69.72% -76.51% -79.43%

MoTtpe6utenbckuii cektop

KLNA 13 13 13 13 0.005 -7.14% -40.91% -45.83% -57.38% -73.87%
MGNT 245 25.3 25.3 235 0.311 -5.77% -23.44% -40.96% -52.98% -30.00%
Mpouee

AFLT 2.35 2.35 2.35 2.35 0.012 4.44% -24.19% -28.79% -45.98% 4.44%
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MUPOBbIE PbIHKA B TPAOUKAX

BAJTIOTA 3APYBEXXHbIE ®OHQOBbIE PbIHKU
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POCCUNCKNI PbIHOK B TPA®UKAX

UHAOEKC PTC WHAEKC MMBbB
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,

6/u “Mup”, BXOA OTAEMbHbIN

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

OeHuc leMuH

AVPEKTOp AenapTaMeHTa - PbiHKW, SHepreTuka, MHhpacTpyKTypa

+7 (812) 458-56-58

AHHa ®ponoBa BeAyLUMI aHanUTHK

+7 (812) 458-56-58

EneHa PyubeBa

aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

+7 (812) 458-56-58

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

+7 (812) 458-56-58

AnekcaHap YpBaHLUeB QHaNUTIK - METaNNYyprus, XMMu

Yyeckas MPOM-Tb, YrofibHast MPoOM-Tb +7 (812) 458-56-58

Onecs TpaBuHa

AHANUTUK - CNINAHUA N NOrNoLweHnsa

+7 (812) 458-56-58

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

+7 (812) 458-56-58

Hapexnpa BacunbeBa

HavanbHUK MHGOPMaLIMOHHOrO oTAeNa

+7 (812) 458-56-57

Mapceno MyHboC

cneunanucTt VIHCbOpMaLIMOHHOFO oTaena

+7 (812) 458-56-57

YnpaBneHue nopThenbHbIX UHBECTULIMIA

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

zmn@energ.ru
+7 (812) 325-03-07

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

a.mansir@energ.ru
+7 (812) 325-03-05

moon@energ.ru
+7 (812) 329-55-82

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Aptem KoHuH
HauyanbHuk ynpasneHus
3amecTuTens eHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpp MNasnos
HavanbHuk oTaena ynpasneHus
aKT1BaMm

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaaumup ActpaxaHuesB

YnpaBnsioLmii va@energ.ru

Bnagumup Ceabix

Ynpaensiowmi v.sedykh@energ.ru

Bpokepckuit aenapTaMeHT

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

Makcum PanuH
HauanbHuk otgena M&A

m.rapin@energ.ru
+7 (812) 441-36-95

Muxaun babapuH
[pekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

EneHa Konocosa
MpueM OH-nalH nopyyeHwii

OTaen 06cnyXXMBaHWS KMEHTOB

TaTbsiHa EpwioBa
HavanbHuk oTaena

+7 (812) 329-17-94

ersh@energ.ru
+7 (812) 329-55-94

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX
(prHaHCOB M BU3HeC-KOHCaNTUHra

burdova@energ.ru
+7 (812) 441-36-95

Otaen pocTtyna Kk Topram

AmuTtpuit Babnues

# +7 (812) 329-53-08
ayasibHUK oTAena

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heobx0A1MO NMOMHWTb, YTO Nitobble MHBECTULWM, YNOMSIHYTbIE B HacTosiein ny6nnkaummn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs

wnu Henpl NS BCEX MHBECTOPOB. CTOMMOCTb UM AOXOA

OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLmm, MoryT M3MeHsTbCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX (hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM GyayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMarut U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLen ny6aukaLmm cneayet paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCax 1 6U3Hece, 1 CoCO6HbIM OLIEHUTL
npenmyLiecTsa U pucku, CBsidaHHble C MIHBECTUPOBAHUEM B DOCCMﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokposckasi, A.156, ocduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi koprnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



