14.10.2008r., BTOPHUK
Kypc ponnapa 26,11 py6.
Kypc eBpo 35,61 py6.

BAKHEHUIIIUE COBBITUA JHA

&4LD BEJIBJIETA

1. Munuctepcteo puHaHcoB PO 14 n 15 oktabpa 2008r. nposefeT aykuMoHbl No pasmelleHnto 500 mnpa py6. (no 250 mnpg py6. Ha kaxgom) BpEMEHHO
CcBOOOAHbIX CPEACTB Ha NATUHEAENbHbIX U HeAemnbHbIX Aeno3untax. MMHMManbHas NpoLeHTHasa cTaBka Ha aykumoHe 14 okTabpsa yctaHoBneHa B pasmepe 8,25%

rogoBblx, 15 okTa6psi - 8% rogoBbIX.
2. "AapodnoTt" onybnukyeT pmHaHcoBble pe3ynbtaTel Nno MC®PO 3a | nonyrogume 2008r.

3. BuinayT faHHble bmHaHCoBOW oTyeTHOCTU koMnaHuu Genentech, Inc, Intel Corporation, Johnson & Johnson, PepsiCo.
POCCWNCKUE MHOEKCHI

PrIHOK ceroaus.

B nepBoin nonoBuvHe OHS OXugaem pocT OTeYEeCTBEHHbIX KOTUPOBOK. B aBaHrapge pbiHka BUOATCS
akumm HepTe4o6bIBAKOLLMX KOMNAHWI, YYTb Xy>Ke PblHKa MOTYT CMOTPETbLCS BaHKN.

Kak 6yayT passmBaTbcs cobblTA Ha pbiHKe nocne obeaa, noackaxeT AuHamMuka Topros B JIoHAoOHe
1 bbloYepcbl Ha aMepUKaHCKNMEe OCHOBHbIE MHOEKCHI.

Ho pnaxe ecnu cerogHAWHUIA AeHb CTaHeT 3epkarbHbiM OTOOpaXxeHMeM BYepaLlLHero, 1 nog Bevep
KOTUPOBKM MOCHINOTCA BHM3, Mbl He Byaem 6uTb TpeBory, Nockinatb rofioBy nensomM u xaatb nHaekc PTC
Ha ypoBHe 500 nyHkTOB. He cnopum, pbiHOK crab. Ho kaxeTca Mepbl, MpUHMMaemble HalivMm
MpaBnTENBLCTBOM AN1A CTabMUnM3aunm CcUTyauum Ha pOCCMNCKOM (POHAOBOM PbIHKE, Ha4anu NpMHOCUTbL CBOMU
nnoabl. Boob6aBok, BHeWHAS OGCTaHOBKA HEMHOro ynydwunacb — MUpoBble (QOHAOBbIE MMOLWAAKM
«3erfeHelT», LeHbl Ha CTpaTernyeckoe cbipbe pacTyT. M Ha aTom cTtouT nonpoboBaTh 3apaboTaTtb, a
3apaboTaTb cenvyac MOXHO TOJbKO Urpas BBEPX, «LLIOPTbI» MNO-MPEXHEMY BHE 3aKOHa.

U uto ato 3a otmeTka 500 nyHkTOB MO MHAekcy PTC, koTopyto onpeaensoT MHOrMe aKkenepTbl, Kak
BO3MOXHYIO Pa3BOPOTHYI TOYKY ANS POCCUMMCKOro pbiHka? KpacuBas ncuxonormdeckas oTMeTka U He
bonee. Yem xyxe otmeTka 250 nyHkToB, unu 100 nyHkTOB No nHaekcy PTC?

Mocne Ttoro kak wmHoekc PTC npobun otmeTky 840 nNyHKTOB, Mbl 3abpocunun TexXHU4Yeckue
WHCTPYMEHTbI AN NPOrHOo3MpoBaHUSA OBWXEHWUS PblHKA Ha cpegHecpodHyto nepcnektnsy. OTtmeTtka 840

WHpekcbl 3HaueHune MameHeHue,% |data

MMBB 666,37 -4,86%118:00:00 13.10
PTC 791,2 -6,34%118:00:00 13.10

PA3BUTBIE PbIHKI
Dow Jones 9387,61 11,08%|19:52:42 13.10
S&P 500 1003,35 11,58%|19:52:54 13.10
Nasdaqg 1844,25 11,81%00:00:49 14.10
FTSE 4256,9 8,26%(19:52:42 13.10
CAC40 3531,5 11,18%(19:52:42 13.10
DAX 5062,45 11,40%(19:52:54 13.10
Nikkei 9411,4 13,71%08:23:04 14.10
PA3BMBAIOLMECA PbIHKW

BSE Sensex 11332,23 7,64%(19:52:42 13.10
BOVESPA 40829,13 14,66% (00:16:24 14.10
MERVAL 1215,99 -1,54%100:07:00 14.10
SHANGHAI 2098,66 1,21%07:45:23 14.10
HANG SENG 16943,77 4,16%|08:13:44 14.10
KOSPI 1352,59 4,97%/08:14:51 14.10

NyHKTOB Oblfia NOCNegHUM pearibHbIM BUOUMbBIM YPOBHEM MOAAEPXKKU, U NpeAcTaBnsna cobon nuHuio koppekunn no duboHayvum 261,8% Kk eaMHCTBEHHOMY
cpegHecpoyHoMy BocxopsliemMy TpeHay 2008 roga, onueLieMycs Ha pbiHKe ¢ deBpans no man. Bce octanbHble ypoBHU — Mudp. JInb6O OHU CRULLKOM CTapble,
ONS TOro YToObl MHBECTOPLI OOpaLLany Ha HUX BHUMaHue, Nnbo NpoCcTo BblgyMaHbl M MOCTaBMEHbI B PAHT NCUXOSTOTMYECKUX OTMETOK.

Cenyac cygp0y pblHKa onpefensieT He TeXHWKA, a NOoNUTUKA. TeXHNYECKNA aHanm3 NoMoraeT OPUEHTMPOBATLCS B TEKYLLEN CUTYaLUKN TOSNbKO UrpoKam,
NPUMEHSAIOLWNM aKTMBHYI0 TakTuKy. KctaTn, cenvac OH HacCTOATENbHO PEeKOMEHAyeT CreKkyrnsHTaM MpUMCMOTPeTbCa K akumam «[lasnpomay», KoTopble B4Yepa
3akpblny ran oT 9 ceHTAbpsa 2008 roga 118 — 121 pyGnb M rpo3ATca Tenepb MOKYCUTbCS HA HEe4aBHWWA nokKanbHbiM Makcumym 145 pybnen. 3awuTHyro
NPUOCTaHOBKY HEOBXOANMO MOCTaBUTL 3a HKHEWN nonocon bonnuHoxkepa, KoTopasi NponeraeT Ha YacoBbIX rpadiukax aMnTeHTa B parioHe 110 pybnen.

A yTO genaTtb AONTOCPOYHBLIM MHBECTOPAM, KOrda CMbITbl BCE TEXHUYECKME OPUEHTUPBLI? VIM CTOUT BCMOMHUTL CTapyto BUpXKeBYO NOroBOPKY: « TOT, KTO
CTPEeMUTCH KyNnuTb Ha AHe 1 NnpoAdaTtb bymaru Ha nuke, Yalle BCero nonagaeT B XMTPYIO NOBYLLKY pbIHKa U AenaeT Bce HaobopoTy.
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AHAIN3 CbIPBEBOIO PbIHKA

HecMoTpsa Ha akTMBHbLIN POCT LEH Ha cTpaTerMvyeckoe Cblpbe BYepa, Mbl COXpaHsieM CBOW
NeCCMMUCTUYECKUI NPOrHO3 And UeH Ha HedTb M NepecMoTpUM ero TONbKO B TOM Chydae, ecnu
KOTUPOBKM €€ NOAHMMYTCS 3a ypoBeHb 85 nonnapos 3a 6appenb B Te4eHne aTon Hegenwu. o ntoram
NpoLUOoN Heaenu peansHOW cTana yrposa oTkata KOTUPOBOK CTpaTernyeckoro cbipbs B panoH 70 - 65
gonnapoB. B aTom panoHe nponeraet NVMHUSA NOAOEPXKKU OONTOCPOYHOrO HUCXOASILLEro KaHana,
KOTopbIn 3apoauncsa Ha rpaduke HedbTn B mone 2008 roga, nocre TOro Kak Cbipbe OOCTUMIO
NCTOPUYECKOro Makcumyma 147 gonnapos.

Y 30moTa no-npexHemy BbicOkMe uenu - 990 ponnapoB 3a yHUMIO B Onvkanwen
nepcnekTuee.

KOPIMNOPATUBHbIE COBbITUA

&4LD BEIJIBJIIET A

CbIPBEBBIE PbIHKWA

HasBaHne |3HaueHne NameHeHne,% |[Hdata
BRENT 79,21 4,47%|01:05:45 14.10
30J10TO 850 0,89%08:23:49 14.10
MNATUHA 1055 5,75%|06:17:50 14.10
HUKEJb 12396,5 3,69% (22:06:29 13.10
NANNAONA 2113 3,68%(06:17:50 14.10
Meab 5030,25 3,30%[22:05:06 13.10

UneH Coseta gupektopoB OAO "MK "Hopwunbckuii HuKkenb" Muxaun lNpoxopoB TpebyeT OTMEHUTb peLleHne o nposeaeHumn buy-back 4% akunoHepHoro
kanutana komnanun. O6 atom roesoputcst B nucbme M.IMpoxopoBa npeacepatento CoseTa avpektopoB Hophukens - rmaBe XK "WHTeppoc" Bragumupy

MoTaHuHy, pasmMeLleHHoM Ha 6nore rpynnbl "OH3KCUM",

"B ycrnoBusX KpuMsmca Ha MUPOBOM U POCCUACKOM (PMHAHCOBBLIX PbIHKAX Mpu3biBal 4rieHoB CoBeTa OMPEKTOPOB HOpHMKENs OTMEHUTb peLleHune o
npnobpeTeHMn KOMMaHMen CoOBCTBEHHbIX pasMellaemMbiX OObIKHOBEHHbIX UMEHHbIX aKuui, MPUHATOE MO MHMLMATMBE MaXOPWUTApHOro akuMoHepa 22 aBrycra
2008 roga", otmeyaeT M.MpoxopoB, NogyepknBas, YTO B HACTOSILLMIA MOMEHT peLleHue o Bbikyne akuuin HopHukens Ha $2 mnppg "kpailiHe HeCBOeBPEMEHHO U

CNocoBHO NOCTaBUTL KOMMaHMIO Ha rpaHb GaHkpoTcTBa".
B cnyyae nposeaeHus buy-back cymmapHbiit gonr "HopHukens" npesbicut $8 mnpa.

"Kak “3BECTHO, TONbKO AN COXpaHeHMs 0ObeMOB MPOM3BOACTBA Ha TekylleM ypoBHe npegnpuatnsMm MK "Hopunbckui Hukenb" Heobxogumbl
uHBecTMUMM B pasmepe $1.2-1.5 Mnpa, 4YTO COOTBETCTBYET YMCTOW MPOTrHO3HOW NpuObINM KoMnaHuv Ha 2009 roa. Mpu HanUuMM OONroBOW Harpysku,
npesbiliatollein $8 mnpa, komnaHus 6yoeT He B COCTOSIHUM peann3oBaTb MHBECTULIMOHHYIO MporpaMMy No ModepHM3auuyM NpoussoacTea M Npu 9ToM GyaeT
UCNbITbIBaTb CEPbE3HbIE TPYAHOCTU MO OBCNY>XMBaHUIO KOPNOPATUBHOM 3a40imKeHHOCTH", - cuntaeT M.1poxopos..

OH npepgnaraeT BKMHOYMTL Bonpoc 06 oTMeHe buy-back B nosecTky 3aceganunst Coeta gupektopoB 20 okTabps.

McTounmnk nidopmaumm: http://www.akm.ru
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&4LD BEIJIBJIIET A

KOMMEHTAPHI1 K NPEJBIAYIIAM TOPTAM

Topru Ha poccuiickom hOHAOBOM PbIHKE Ha4Yanucb
3a 34paBue, a KOHYMNUCL 3a Ynokow. BHelwHwin ¢oH,
KakeTcsl, BECb [eHb Oblnl HAa CTOPOHE «OLIKOBY» N BEYEPOM
OHW, O04YEeBMAOHO, pewnnn 3adukcmpoBaTb nNPUOLINL U
CMNVLLKOM YBIIEKIUCh.

B EBpone KOTUPOBKM 3eneHenu,
BOOAYLUEBUINCL  OENCTBMAMM  KPYMHbIX  GaHKoB Mo
noggepXXaHuto  (pOHAOBLIX PbIHKOB U obecneyeHuto
NMKBUOHOCTU B CTpaHax, a Takke No3vnTMB NoadepXunBarncs
oXungaHvem BCTpeun ctpaH bonbLuo BOCbMeEpKN.

AmMepukaHLbl BYepa cosepLunnu gusepcuio. Buepa
Ha BCex KaHanax M Ha Bcex canTtax Obiio obbsBneHne o
TOM, YTO HaWK nydwue [pysbs TOproBatb He Oyayt —
npasgHuk y Hux [eHb Konymba. Ho HaumoHanbHbIN
npasgHMK  HUYMTO neped  Xaxaon Haxuebl. [MpasgHuk
Tpengepbl OTMETUNM CBOeoOpasHbiM pekopaoM. Buepa
nHgekc Dow Jones Industrial Average poctur camoro
BbICOKOrO poCcTa B MyHKTax 3a BCK WCTOPUIO CBOEro
CYyLLIECTBOBaHMSA, NogHaBLIMCE Gornee Yem Ha 900 nyHKTOB.

AKTMBHEE BCEro BOCCTaHaBNMBaNMCb  akuUuu
HedpTenoObIBaOLLMX KOMMaHumn 7] akymm
TENEKOMMYHUKALMOHHBIX XONAWHIoB. XoTa Gonbluas 4actb
MO3NTMBHBLIX HOBOCTEM OTHOCUNacb K MHAHCOBOMY
CekTopy. Tak YTO MHOCTPaHHbIM MHBECTOpPAM CTarno SICHO,
4YTO aMepUKaHCKUN PbIHOK ChacyT, HO MNpPeanoyriv OHU
©e3onacHble aKTUBBI.

MHBECTOPbI

IMHTEHT 3akpbiTHE Mzmenenue OTKpbITHE Makcumym Munumym O0bem
Moc3OHepro 1,09 -0,91% 1,15 1,18 1 5078100
ABTOBa3 82 -3,53% 8,6 9,19 7.9 101100
ABTOBa3, am 3,51 -1,73% 4 4 35 243600
BTB 0,03 -2,13% 0,03 0,04 0,03 27617124000
T"aznpom 117,18 -8,81% 130 136,99 115,25 65618907
I'MKHopHux 1595 1,08% 1594 1739 1485,05 607083
T'asmponred s 57,2 -12,00% 64,95 67,8 56 1144628
HpxDHepro 8,01 -16,56% 9,7 10,8 7,7 434100
Jlyxoiin 1011 -11,02% 1101,05 1147 1005 1377683
MTC 158,89 1,85% 157 166 151,5 1801619
TomameTamn 80,94 -8,05% 89,95 90,47 79,2 37123
Iomoc3o0110T0 510 8,98% 480,01 546 455 723141
Pocred 1 94,73 -8,74% 103,75 110,48 93,5 8152176
Pocrenexom 177,94 3,45% 173 179,8 170 300911
Pocrenexom, an 14,73 -4,54% 15,01 17 14,5 2850240
CGepbaHk 28,6 -9,32% 33,51 34,47 28,3 132023837
C6epbank, an 13,24 -5,43% 14,09 14,79 13 19433105
CeBepcTab 129,54 -15,06% 149,45 158 126,5 833701
Cypragrs 13,75 32,19% 11,02 13,75 10,87 117305600
Cypra¢rs, an 6,3 2,09% 6,28 6,84 6,2 45244100
TatHed 1 52,2 -8,58% 59,9 61,99 47,54 1760868
TatHed1H, a0 25,87 -21,34% 33,99 35,8 24,51 1422820
TpancHed1h, ann 10490 -1,96% 10600 11494,99 9900,01 5541
YpanCsl1 0,25 -7,66% 0,27 0,29 0,25 186075500
YpanCsl, an 0,22 -7,56% 0,25 0,27 0,21 22689600
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PBIHOK OBJIUTALIUHA

[ata

09.10.08 09.10.08
09.10.08 09.10.08
13.10.08 09.10.08
2008 09.10.08
2008 09.10.08

0 10.10.08

0 10.10.08

0 10.10.08

0 13.10.08

0 14.10.08

0 14.10.08

0 16.10.08

0 16.10.08

* - odpepTa

(%) BEIIBIETA

4,31%
5,49%
4,97%
6,47%
577%
3,48%
7,11%
4,13%

4,22%
5,11%
6,48%
3,77%
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