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POCCUA

Omnacenue rn00anbHOTO SKOHOMHUYECKOTO CMajga M Kak CJIEJICTBHE €ro paclpoCTpaHEHUE Ha
O0aHKOBCKMH M TOTPEOMTENbCKHIA CEKTOp, a TaKXKe HHEPreTHUECKyI0 OTpacib, IMPHUBEIU K
HaUXy/IIIeMy 3aBEpIICHUIO0 TOPrOBOM HEJENW 3a MOCIETHHE /5 JeT OJHUM M3 OCHOBHBIX
oupxeBbix uHAekcoB CIA S&P 500. Takum obpa3om, MHAEKC (puUHAHCOBOTO cekTopa S&P
CHM3WICA 70 12 JeTHUX MUHUMYMOB Ha CIEKYJISATUBHOM MH(OPMAIMH O PE3KOM COKpALICHUU
JDOCTYITHOCTH (PMHAHCOBBIX UCTOYHHKOB IO MPUYHHE «3aMOPO3KU» KPEIUTHBIX peiHKOB. General
Motors Corp. u Ford Motor Co. norepsiBuiue nopsizka 45% cBoeit ppIHOYHOM — KalMUTaIU3alUH,
ObUIM OTMEYEHBbl YYAaCTHHKAMHM pbIHKA KaK KOMIIAHWM C TIOBBIIICHHOH BEPOATHOCTHIO
OankpoTcTBa. B cBoto ouepenp Exxon Mobil Corp.- kpynHelinas sHepreTuuecKkas KOMITaHHs
CHIA norepsuta 1/5 gacte cBoei cTOMMOCTH Ha (POHE MTPEOIOJICHUS IIAHKU 1ICHBI Ha HEPTH B 78
J0JU1apoB 3a 6appenb. [IpuHrMas BO BHUMaHUE PEaKIMIO a3MaTCKUX PHIHKOB HA HH(YOPMALUIO O
COBMECTHOM IIJJaHE MO TPEOJOJICHUIO KPH3UCA BEAYIIMMH MUPOBBIMU JEp)KaBaMH, a TaKKe
CUTYallMI0O HAa TOBAPHO-CHIPEBBIX PBIHKAX M JUHAMHUKY TOProB (pbrouepcoB Ha OUpKeBbIE
unaekcol CIIIA, oTKpbITHE POCCHICKUX TUIOIIAIOK NOCTE "BBIHYKACHHBIX KaHUKYJ, C OOJIBILIOM
JOJIEM BEPOSITHOCTH IPOU30MIET B IMOJOKUTEIBHOM 30HE. JIOMOJHUTENBHON MOAIEPKKOMN
OTEUYECTBEHHOMY PBIHKY OyJeT CIy>KUThb MH(POpPMAalLUs O TOCYAAPCTBEHHOM MOAJIEPKKE B BHUJIE
npuoOpeTeHusl IIeHHbIX OyMar pOCCHHCKHMX SMHUTEHTOB. B  ycioBusiX coXxpaHsouiencs
HaNpsHKEHHOCTU U BBICOKOM BOJIATUIILHOCTH PHIHKOB MEPUOANYECKasi IPHOCTAHOBKA TOPTOB IS
CTaOMJIM3ALMKU TIOJIOKEHUSI PhIHKA U HACTPOCHUN YYaCTHUKOB - OJMH U3 Hanbosee BEpPOSTHBIX
CIIeHapueB B ONKaiIiel mepcreKkTuBe.
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IIpaButenscTBO ['epManuy emie He MPUHAJIO HUKAKOTO PELIEHUS OTHOCUTENIBHO HOBOIO ILIaHa
10 MoAJepkKKe (PMHAHCOBOTO CEKTOPa, COOOLIHII ITpecc-ceKpeTaph KaHiiepa ['epmanun AHTeEIbI
Mepxkenb. Tem He MeHee, B CBOEM 3asiBJICHHH, OIyOJIMKOBAaHHOM IOCJE MOSBUBILEHCS B ra3ere
Die Welt undopmanmu, 4ro KaOWHET MHUHUCTPOB OOCYKIAeT MOAOOHBIN IJIaH, Mpecc-aTTalle
VYiepux BunbxenbsM cooOmmmi, YTO BJIAcTH paccMaTpUBAIOT Bce BapuaHTHL. PaHee Hemerkoe
MIPABUTEIBCTBO B35UI0 Ha ceOs OONBIIYIO YacTh KPEAMTHOTO IMOPYYUTENTHCTBA B oOBbeme 35
muntrap 0B eBpo ($51,21 muwnmapa) 3a 6ank Hypo Real Estate, uro6sr moMous emy u30€KaTh
HEXBAaTKH pe3epBOB. [IpaBUTENBCTBO BMECTE C KOHCOPIIMYMOM OaHKOB npenoctaBut Hypo Real
Estate kpenuT, pa3znenus ero Ha JBa TpaHia B 14 musummapioB eBpo u 21 Musmuapa eBpo.

FT-SE 100 | -381.74 | -8.85%
DAX -342.69 | -7.01%
CAC40 -266.21 | -7.73%

ITo3UTHBHBIM HACTPOM a3MATCKUX HMHBECTOPOB B TEYCHUE CETOJHAIIHEH TOPrOBOM CECCUH,
BbI3BaH psAZOM (PaKTOPOB, CBS3AHHBIX C MPUHATHIMHU PEIICHUSMH U JATbHEUITNMH JACHCTBUSMU
NIPAaBUTENIBCTB BEAYIIUX MHPOBBIX JepkaB MO OOpbOe MHUPOBBIM (PHHAHCOBBIM KPHU3HUCOM.
National Australia Bank Ltd.- xpynHeWmmii KpeAWTHBI WHCTUTYT <«3€JICHOTO KOHTHHEHTa»
npubaBmwi Oosiee 7% K CBOEW PBHIHOYHOM KamUTadu3alMu Ha ()OHE CHIKEHUS CTOMMOCTH
¢donaupoBanus. Koruposku ICICI Bank Ltd. B3nerenu Ha 24% Ha mHDOpManUM O TapaHTHIX
COXpaHEHMs BKJIAJIOB KIMEHTOB CO CTOPOHbI 0OaHKa W  MOJATBEPXKJACHUS  CBOEH
iarexecrnocoonoctu. Topru Ha PoHA0BOM OMpkU SAMOHUM HE TPOBOIUIHCE.

NIKKEI 225 -881.06 -9.62%
HANG SENG INDEX +1,004.13 | +6.79%
SHANGHAI SE A SHARE INDX | +76.62 +3.65%
SHANGHAI SE B SHARE INDX | +4.72 +4.27%
KOSPI INDEX +47.06 +3.79%




CLIA

®onnossie uHACKCH CIIA Dow u S&P 500 cHu3unnchk B msATHUIYY HAa (poHE Bo3pacraromieit
TPEBOTH IO MOBOIY COCTOSIHUSI KPEAUTHBIX PBIHKOB M YIpO3bl INI00aIbHOM perieccuu. Jlaxke Ha
PBIHKE, OTIIMYMTEIBHBIM MPU3HAKOM KOTOPOTO B MOCIEIHEEe BPEMS SIBJIAJIACh BOJATHIILHOCTB,
NSATHUYHBIE KojeOaHus ObUTM HCKIIOYUTEeNbHbIMH. MHmekc DOW wmertancst BBEpX M BHU3 B
npegenax 1.000 myHKTOB, a pOCT TE€XHOJIOTUYECKUX aKLUUH OJIDKEe K Bedyepy MOMOT HHICKCY
Nasdaq BrepBbie ¢ Hayajga Mecslla 3aBEpIIUTh TOPTU NEepBbIM pocToM. OTHAKO HAIEKT HA TO,
4TO (PMHAHCOBBIE JIUAEPHl KPYMHEHIITUX MUPOBBIX SKOHOMUKH MPEIIPUMYT BO BPEMs BBIXOTHBIX
JEeUCTBUSL MPOTHB KpU3WCa HE XBAaTHJIO AN TOro, ytoObl ynepxkarb Dow um S&P 500 na
MO3UTUBHOM Tepputopur. DUHAHCOBBIE IUAEPHl MMOOOCHIIANIN MPEANPUHATH CPOUHBIE U
peluTenbHble IEHCTBUSA, HO HE MONACpKaau IulaH BenukoOpuTaHUM 1O TPEIOCTABICHUIO
rapaHTHil MO MeKOaHKOBCKOMY kpemutoBaHuio. Akumu Morgan Stanley m Goldman Sachs
MOJICIIEBEITH MOCTIE TOT0, KaK PEUTHHIOBOE areHTcTBO MO00dy cOOOIIMI0, YTO MOKET COKPATHTh
UX PEHTHHTH, BO3POJUB TPEBOTY 0 OM3Hec-Moensx 6ankoB. Kotuposku Morgan Stanley ynanu
Ha 22,2 nporeHTa, a Goldman Sachs - na 12,4 nporenra.

DJIA -128.00 | -1.49%
S&P 500 -10.70 | -1.18%
NASDAQ COMPOSITE INDEX | +4.39 +0.27%
NASDAQ 100 -5.30 -0.42%

3akpeitue Topros no ADR & GDR na 3anmagHbIx muiomaakax HOCHUJIO HETaTUBHBIN XapakTep.

["aznpom -11,33 %
Pocuedts -16,78 %
CypryrtHedreras -1,88 %
I'MK -16,04 %
Hopunsckuii

HHUKEJIb

Pocrenexom -33,33 %
I"a3npomuedTh -3,43 %
JIVKOMJI -12,74 %

Ilens! npuBeneHs! U3 pacyera Ha 1 akmuio
* OTHOIIEHHE [ICHBI 3aKpHITHA pactmckn Ha oupixkax CILIA u EBpoms! k nmeHe 3axpsiTus akiuy Ha MMBB.

B Teuenue ceropmsimaero AHsS Toprosble Tuiomanku CIIIA OymyT 3akpbiThl B CBSI3H C
HaIlMOHANBHBIM NTpa3aHuKoM [[Hem Komymo0a.

Jenuc 11abanoB.

HavanpHuk wHGpOpMalMOHHO-aHAIUTUYECKOTO otTaena ¢oumoBoro nenapramenta AKD
«JIEOKO-BAHK»



