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exepHeBHbIN 0630p

HOBOCTHU

CUJ1IbBUHUT

HoBasi TpelumHa B6M3M KeNe3HON A0porv CTaBUT
oTrpy3ku CunbBuHuTa noa yrposy — HEFTATUBHO
>>> cTp. 3

YroJibHAS NPOMbIWWIEHHOCTb
MMoiioyT N yronblUMKW BCnes, 3a MeTantypramm?
>>> cTp. 3

C3T
C3T cokpaTuin MHBECTULIMOHHYIO nporpammy Ha 2009r.
Ha 29% >>> cTp. 4

X5 RETAIL GROUP

X5 Retail Group 06bsiBUNa onepaumnoHHble pesybTa-
Tbl 32 3kB08 1 9mec08

>>>cTp. 4

KYPCbl BAJTIOT

Kypc U3meHeHne
Py6./USD 26.20 0.13%
Py6./EUR 35.51 -0.16

OMUTEHTDI

LKOH 42.44 -3.35% 1136.22 20.87% 4530 27.61%

SNGS 4.04 773% 1040 19.55% 0.40 23.08%
SIBN 1235 -3.44% 65 7.26%  3.00 -36.03%
SGML 9.28 -9.73% 10.40 19.55% 12.00 -20.00%
GMKN 585 4.28% 1578 3.54% 61.00 7.96%
RTKM 23.93 -10.00% 172 -0.96% 8.40 15.07%
MTS 37.50 4.75% 156 0.33%  6.00 0.00%
VIMP 12.73  -7.55% = = 420.00 5.00%
NVTK 3491 3.07% 91 13.65% 5.20 -3.70%
WBDF 39.55 -5.79% 600 8.51% 24.00 -11.11%
TATN 4390 -7.05% 571 -1.38% 2.17 -42.89%
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KaIIuTan

PbIHOK AKLIUIA

Nupexc MMBbB 3a peHb
CerogHsi poccuiickme nowaaky 6yayT OTKpbIThI B
760 pacyeTe Ha TO, YTO Y/TyYLIMBLLASACSH BHELUHAS KO-

;gg HBIOHKTYpa 6yaeT crnocob6cTBOBaTb MO3UTUBHOM
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AVHaMUKe OTEYECTBEHHbIX byMar... >>> cTp. 2
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CbIPbEBbIE PbIHKN

Hed1b WUsMeHeHne
3aKpbITHE
WTI, $/6app. 777  -10.27% -13.22%
Brent, $/6app. 74.09 -10.37% -0.16
Urals Med, $/6app. 77.44 -4.90% -16.87%
MeTannbl n3MeHeHune
3aKpbITHE
ANIOMUHMIA, $/TOHHA 21.62  -3.48% -4.61%
Mepb, $/ToHHa 5000.0 -7.44% -0.20
Hukenb, $/ToHHa 11950.0 -7.00% -49.81%
LinHk, $/TOHHA 1470.4 0.02% -0.38
Cepe6po, $/yHums 12.04 0.09% -27.60%
3onoTo, $/yHuus 900.5 1.92 -0.09
MnatuHa, $/yHuns 1001.0 -2.53% -21.33%
Nannagwii, $/yHumns 198 0.27 -0.34

MWUPOBbIE MHAEKCbI

WU3meHeHune
WHpekc CtpaHa 3akpbiTue

Dow Jones CLUA 8451 -1.49%  -18.15% -26.01%  -26.17%  -32.25%
Nasdaq CLUA 1650 0.27%  -15.30% -27.05% -28.66% -31.93%
S&P500 CLUA 899 -1.18%  -18.20% -28.16%  -28.65%  -36.52%
DAX FepmaHus 399 -6.63% -21.37% -28.25%  -30.04%  -33.81%
FTSE 100 AHrnns 3932 -8.85% -21.05% -27.41%  -25.62%  -37.69%
CAC 40 ®paHums 3176 -7.73%  -22.16% -26.68% -26.12%  -43.46%
MerVal ApreHTuHa 1216 -5.54%  -19.62% -26.20%  -35.78%  -43.16%
Bovespa Bpazunnus 1216 -5.54% -19.62% -26.20% -35.78% -43.16%
ISE National 100 Typuus 35610 -3.97%  -20.01% -32.03% -40.64% -21.53%
IPC Mekcuka 28 513 -7.23%  -17.08% -28.21%  -17.41%

RTS Poccusi 845 10.91% -26.72% -34.92% -62.01% -53.03%
MSCI GEM Poccust 592 0.00% -11.81% -28.28%  -63.53%  -35.15%
MSCI Russia Poceus 1587 -7.71%  -24.89% -42.69% -53.12% -49.90%
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OCHOBHBIE MOKA3ATE/N

WHpekc PTC 845 10.91%
0O6bem Topros PTC 12 MnH. gon
O6bem Topros MMBB 692 MAH. py6

OCHOBHbIE HOBOCTU

PbIHOK AKLIMIA

CerogHsi poccuiickue nnowanky 6yayT OTKPbITbl B pacyeTe Ha TO, YTO YyudlUMBLUASICS
BHELLHSISI KOHbIOHKTYpa 6yAeT croco6CcTBOBaTb MO3WTUBHOW AMHAMMKE OTEYECTBEHHBIX
6ymar. [eiicTBUTENbHO, Mepbl, 06bsIBNEHHbIE NMPABUTENLCTBAMU Pa3BUTLIX CTPaH, B TOM
yucne poCCUCKUMM BACTSIMM, MOTYT Ha HEKOTOPOe BpeMsi CTabunnavpoBaTtb (UHaAHCO-
BYIO cucTeMy. EBponeiickue npaBuTenbCTBa AOrOBOPUINCH O Mepax MoaAep Ky 6aHKOB-
CKOrO CEeKTOpa, a POCCHICKME BNAcTu 06bSIBUMM, B YAaCTHOCTU, O TOM, YTO A0 KOHLUA rosa
HanpaBsT Ha NpUMoOGpeTeHNe OTEUECTBEHHBIX LIEHHbIX GyMar okono $7 Mipa. Ye Ha 3Tou
Hedene Mbl CMOXEM YBUIETb, HAckosbko 3deKTUBHOI 3Ta Mepa 6yaeT B noaaep)aHum
KOTUPOBOK. CerofiHsi ke pocT, ec/iM OH MPOU30MZET, MOXKET He MMETb GOMbLUMX MacLITa-
60B: POCCUMCKMIA PbIHOK «MPOMYCTUM» CTaZusl MaZleHusl B NMATHULY, MO3TOMY BO3MOXHOCTH
MOMOXMUTENBHOWM KOPPEKLUMU B MOHEAEsbHVK BECbMa OrpaHUYeHb!. |

Uctounuk: UK dHeprokanurtan
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CUNBBUHNT HOBASl TPELLMHA BBJIN3U XXEJIE3HOW JOPOIrN CTABMUT OT-
rPY3KU CUWJ1bBUHUTA NOA4 YrPO3yY — HEFTATUBHO

BbisiBNieHa HoBasi TpelmHa B 70 M OT >KeNe3HON A0oporu, Mo KOTOPOW OTrpyXKaeTcst BCst
npoaykuns CunbBrHWTA. Pazmepbl TpelmHbl YTOUHAITCS. OceHbio npoLwnoro roga Cunb-
BUHUT 3as1B/15/1 O BO3MOXHOM CpblBE NMOCTaBOK NMPOAYKLMM CBOMM noTpebutensM. OaHako
B KOHLe aekabps 2007 r 6bina BBeAeHa HoBasi 6 KM BpeMeHHas NnHNUS B 06X0A 30HbI Npo-
Ban rpyHTa M yrposa cpblBa MOCTaBOK rnponana. Takum obpasoM, yyacTok nmyTu B 06xof
npoBasa rpyHTa, Ha KOTopblid 6bl10 NoTpayeHo 6onee $17.5 MAH. He NPOCTOSN U roaa.
3amMeTuM, 4TOo paHee, cneumanuctel U3 YpO PAH yTBepxaanu, YTo BpeMeHHas enesHas
[10pora HafeXHa N CMOXET MPOCNyXuTb BNoTb A0 2010 r. (B 2010 r. nnaHMpyeTcs BBECTU
OCHOBHOM 53-kM nyTb B 06X0Z aBapuiiHOrO y4yacTka).

B nsaTHULY, 10 OKTS6ps, Takxke CTano M3BECTHO, YTO PXK/] nnaHupyeT yxe C 3TON Heaenu
HauaTb CTPOUTENBLCTBO 2.5 KM MyTu B 06X04 HOBOrO aBapuNHOMO yyacTka. CTpOUTENbCTBO
3aiiMeT OPUEHTMPOBOYHO 2 Mecsla. TakuM 06pa3oM, B TEYEHWE MUHVMMYM [BYX MecsLeB
OTIPY3KU C pyAHWKOB CunbBMHUTA ByAyT HaxoauTbCsl MoA yrpo3oil. He uCKIloueHo, YTo
[BVDKEHWE MO Xene3Hol gopore 6yeT OCTaHOBNEHO yxe B Gvkaliliee BpeMs B LIENISX
6e30nacHOCTM. YTO KacaeTcs OCHOBHOIO KOHKypeHTa CunbBuHUTA - Ypankanus, To no
[eCTBYIOLLEMY MYTU OH OTrpyxaeT He 6onee 6% NpOAYKUMM M OCTaHOBKA ABUXKEHMS
He CKaXKETCs Ha ero AesTenbHOCTU. M03TOMY, eciM OCTaHOBKA BCe-Taky MPOU30MZET, TO
Ypankanuii oT 3TOro He CyLIeCTBEHHO, HO BbIMIPAET B BUAE MOBbILATENbHON AMHAMMUKM
LIeH Ha X/0pKanid Ha CrOTOBbIX PbIHKAX. 10 KOTMPOBKaM aKLUMii CUNIbBUHUTA HET HUKAKMX
npeanonioXXeHnin. Beuay HenpeackasyeMoCTy pbiHKa, 3Ta HOBOCTb HMKAK He CKaXeTCsl Ha
AVMHaMUKe ABvdKeHust 6ymMar CUNbBUHWTA, HO (haKT NOSIBNIEHUS] HOBOM TPELUMHbI M BO3MOX-
HOCTb YCyrybneHuns cuTyaumym MOXEeT HeraTMBHO CKa3aTbCs Ha (PMHAHCOBbIX pe3ysnbTaTax
KOMMaHvn.m

HAA noMAYT NU YroJibLLUUKKN BCNEQ 3A METAJITYPFAMU?

Ha npownoii Hepene cTano M3BECTHO, YTO TakMe MMraHTbl METaslypruyeckon oTpaciu
Poccumn kak MMK, HITMK 1 CeBepcTanb nnaHupyroT COKpaTUTb 06beMbl MPOU3BOACTBA Npo-
AyKUMKM BBMAY NOHWXKATENbHOMO CNpOCa WM HEMIaTeXecrocObHOCTV CO CTOPOHbI 3aKasuu-
KoB. MNpeacraButens MMK cuMTaeT, YTO CHMXKEHWE LIEH HA Yrosib CO CTOPOHbI YrOJibHbIX
KOMMaHui 6b110 6bl CNPaBEANMBbLIM C TOUKM 3PEHUST CHUXKEHUSI CTOMMOCTM Ha KOHEYHbII
NpoAYyKT. M0 ero MHeHWo, COBMECTHas AMBEPCUMUKALIMA PUCKOB, CBA3AHHbBIX C (PMHAHCO-
BbIM KPU3KCOM, MOMOXET BbKUTb BCEM KOMMAHWSIM CMEXHON oTpacnu. lMpeactaBuTenb
MMK Takoke yTBepXxAaeT, YTO KOMOMHAT yXXe Hayan BeCTW NeperoBopbl C NOCTaBLUMKaMm
yrns (benoH, Meyen v Pacnaackas) € Lefiblo CHYUXKEHUS LieH Ha KOHUeHTpaT. 10 AaHHbIM
raseTbl Begomoctu, H1 BenoH, HM Meuyen Ha CHWXEHWE LeH MATUM He cobuparoTcsi, XOTs
npeacTasuTenb BenoH 1 0TMETWN, YTO KOMMAHWS YXKe UMEET CITIOXHOCTU C KPeaUTOBaHU-
eM.

Mbl N006LWanMCb C MEHEIPKMEHTOM YroJIbHOM KOMMaHuM Pacnaackasi. HanomHuM, yto Pac-
naackas SIBNSETC OAHUM M3 CaMblX BbICOKOPEHTABbebHbIX NPeanpUsiTUiA B MUPE.

Mo cnoBam A. AHapeeBa, 3aMeCcTUTEeNA reHAUPEKTopa No  CTpaTern4yeckoMy rniaHnMpoBa-
HUIO U CBSI35IM C MHBECTOPAMU, Ha AaHHbIM MOMEHT Pacnajckasi Ha CHWDKEHWe LeH UATH
He cobMpaeTcs, Kak ANl POCCUICKUX, TaK U AJst YKPaUHCKMX notpebuteneil. B uenom, Ha
TEKYLLMI A MOMEHT KOMMMaHWsi paboTaeT B MIaHOBOM PEXMME U HUKAKMX U3MEHEHWI B pabo-
Yell NporpaMMe Moka He caenana.

Mbl cuMTaeM, YTO YrofibHble KOMMaHUM B CKOPOM BPEMEHW, TakXkKe Kak WM MeTaniypru-
Yyeckne, COKpaTAT NMpPOM3BOACTBO, OCTABMB LIEHbl HA NMpexHeM yposHe. 370 byaeT 6onee
[EVICTBEHHOW MEpON C TOUYKU 3PEHUSI YrOJibHbIX KOMMaHWUM, HEe BXOASLUMX B XONAMHIU C
MeTannypramu, Takmx kak Pacnagckas, benoH. OTmMeTum Takke, 4to Pacnaackas umeer
60rblle MPOCTPaHCTBa ANl «MaHeBpa» B LieHOO6pa3oBaHWM, YeM Apyrue yrofbluky B
Poccuu v HaxoauTcs B 6onee BbIrofAHOM MONOXeHUM. MpUUMHaMKU TOMY SIBAISIOTCS BbICOKAst
peHTabenbHOCTb M MOCTOSIHHO BbICOKMIA CMPOC Ha A06bIBaEMbIN Pacnafckoii KOKCyoLWmMiAcs
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yronb. apaHTOM yAepXXaHusl LieH Ha yroJib Ha TeKyLLMX YPOBHSAX ByayT Takke BbICTynaTb
[ONrOCPOYHbIE KOHTPAKTbI, KOTOPbIE OblN 3aK/O4eHbl COBCEM HefaBHO. lNonyyaercs, 4To
MMK n HJTMK, cTrapasicb obecneunTs cebsa yrnem, Tenepb 6yayT umeTb ero B n3bbiTke. Ta-
Kue ameepcundurumpoBaHHble kKoMnaHumn kak CeBepcranb, Meyen n Eepas, Ha Haw B3rnag,
CMOrYT NEPEXUTb 3TOT KpU3NC 6e3 CyLleCTBEHHbIX NOTEPb NMOCPEACTBOM ONTUMMU3ALIMK Ae-
HEXHbIX MOTOKOB 1 KOPPEKTUPOBKN NMPOU3BOACTBEHHbLIX MPOrpaMM.m

C3T C3T COKPATW/1 NHBECTULIMOHHYIO MPOrPAMMY HA 2009r.
HA 29%

C3T 06bsBU O CHUXKEHWUM 3aMN/IaHMPOBaHHOMO 06beMa MHBECTMLMIA Ha 2009r. Ha 29.4%,
£0 $230 mMnH. dMHaHCMpOBaHMe MnaHMpyeTcs 0becrneynTb 3a CHET COBCTBEHHBIX CPEACTB.

MepBbiM U3 MPK 0 cokpalleHun obbeMa kanuTasnbHbIX BroxeHui B 2009r. 3asBun Ypan-
CBA3bMHGbOPM. B Brvxkalilee BpeMsi aHasorMyHble 3asiBNEHUs MOMyT CAenaTb OCTaslbHble
benepanbHble onepaTopbl (DUMKCUPOBAHHON CBS3W. B yCroBMsSIX Kpu3Wca JIMKBUAHOCTY,
KOrAa 3aeMHble CpeAcTBa CTOAT AOPOro, KOMNaHWM BbIHY)XAEHbI COKpaLLaTh MacluTabHble
MHBECTULUMOHHbIE NPOrpPaMMbl, YTODbI OKa3aTb NoAAepXKKY peHTabenbHOCTY.

BaxkHo, uTO B ciiyyae MPK CHWDKeHWE MHBECTULMIA HE OKAXXET CyLUECTBEHHOMO BIIMSIHUS Ha
[I0X0/ibl OMEepaTopoB, MOCKOJbKY 6yAeT KacaTbCsl, rMaBHbIM 06pa3oM, BIOXEHWI B Und-
pOBU3aLMIO CETEBOW MHMPACTPYKTYpbl. Pa3BUTHE BbICOKOAOXOAHbLIX CErMEHTOB Gu3Heca
onepatopa (LUMNA n MobunbHas cBA3b) 6yAeT OCyLLECTBASTLCS 6€3 U3MEHEHMIA. B

X5 RETAIL GROUP OB bABWUJIA ONEPALIMOHHDBIE PE3YJIbTATbDI
X5 RETAIL GROUP 3A 3KB08 1 9MEC08

X5 Retail Group obbsBuna onepaunoHHble pesynbtaThl 3a 3kB08 M 9mec08. B TpeTbeM
KBapTane KoMnaHua cbasmnia TeMMbl pocTa PO3HWYHLIX Npoaax. be3 yyeta runepmapke-
ToB Kapycenb 4ncTas po3HW4YHas Bblpyyka KOMMaHuu coctaBuna $1.9 mnpa., yBennums-
WmMcb Ha 52% no cpaBHeHuto ¢ 3kB07. Kak 1 B MEpBOM MOJyroanu, HaubosbLUMiA POCT Bbl-
PYYKM NMPOAEMOHCTPMPOBANN MarasuHbl opmata avckayHTep. bonee cnabyto avHamuky
NpoAaX B TPETbEM KBapTase NpoAEMOHCTpVpOBanu runepMapkeTsbl Kapycens: +26% no
cpaBHeHwio ¢ 3kB07, fo $264 MNH. HeraTnBHOe BNMsiHWE Ha pe3ynbTaThl Kapycenu okasan
4-xOHEBHbIV NepepbiB B paboTe B CBs3n ¢ 3amMeHon IT nnatdopm. B pesynbraTe uncras
po3HMuHasi Bblpyyka X5 ¢ yyeToM nokasaTeneii Kapycenu 3a 9 mecsiueB coctaBuna $6.5
MAPA., YBENNYMBLUMCL Ha 56% NO CpaBHEHMIO C aHanormyHeIM nepvogom 2007 ropa.

PocT conocTtaBrMbIx Npofax B TPETbEM KBapTasne okasasncs cnabee no cpaBHeHuto ¢ 6onee
BbICOKMMM pe3ynbTatamu nepsoro nonyroausi. LFL npopgaxu X5 ¢ yyeTtom pesynbtatos
Kapycenu Bblpocnn Ha 21% Ha doHe 18%-ro pocTa cpefHero Yeka v yBeMyeHust Kou-
YyecTBa nokynateneli Ha 3%. CuiibHble pe3ynbTaThl MO CONOCTaBMMbIM NPOAAXaM rNokasa-
/M MarasuHbl popmata auckayHTep B permoHax (+37% no cpaBHeHuio ¢ 3kB07). Tak xe
BrieyaTniflowme pesynbtathl LFL npogaX npoaeMoHCTpMpoBanu runepMapKeTbl, pacrno-
NoXXeHHble B MockBe U MockoBckoi 06nact (+32% k 3kB07), 1 cynepmapkeTbl MOCKBbI
n CaHkt-lNetepbypra (+26% u +25% COOTBETCTBEHHO). B pe3ynbTate, conocTtaBuMble
npoaaxu X5 ¢ yyetom Kapycenu 3a 9mec08 ysennunnmce Ha 25%, ewe Ha 20% Bo3pocnn
NPOAAXKWN HOBbIX MarasnmHOB.

B Tpetbem kBapTane X5 oTkpbina 36 HOBbIX MarasuHoB, BKIoYas 32 auckayHtepa, 1 cy-
nepmapket u 3 runepmapkerta. Takum obpasom, Ha 30 ceHTAbpsi kOMNaHusa ynpasnsna
1027 marasuHamu, obias Toprosast Maowaab KOTOpbIX cocTaBuia 823 ThIC. KB. M.

X5 ckoppeKTVpoBasa NiaHbl Mo BBOAY HOBbIX TOProBbIX Miolaaei. KoMmnaHus oxuaaer,
YTO 3aMycK B 3KCMlyaTaumio 3 runepMapKeToB, MiaHMpOBaBLUMIACA Ha 3TOT roa, Gyaer ne-
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Tpacpuk

'vnepmapkeT 5%
CynepmapkeTt 9%
[uckayHTep 4%
X5 Retail Group (He Bkitouyas 6%
Kapycenb)

'wnepmapkeTsl Kapycenb 8%
X5 Retail Group (Bkntouas 6%
Kapycenb)

peHeceH Ha 2009 rop B CBA3W C 3aAepXXKaMu CTpoUTENbCTBA. TakuM 06pas3oM, B TekyLlem
rogy 6yaeT oTKpbITO 7 runepMapkeToB BMecTo 10. KoMnaHus Takoke nepecMoTpena niaHbl
Mo KanenoXxeHnsM Ha 2008 roa: BMeCTo paHee nnaHupyembix $1.4 Mnpa., oHa MHBECTUPY-
eT $1 mnpa. MporHo3bl MO POCTY BbIPYYKM 1 COMOCTABMMbIX NMPOAAX OCTANINCh HA NPEeXHeM
ypoBHe - 40% u 20% COOTBETCTBEHHO.

AVHAMMUKA OCHOBHbIX OMEPALIMOHHBIX MOKA3ATEJIEA X5 RETAIL GROUP
3A 9MECO08, B PYBJ/IEBOM BbIPAXYXEHUMN

ConocrtaBuMmbie [poaaXxyu HOBbIX

CpepHuMii yek Bcero npoaaku

npogaxm MarasmHoB
16% 21% 24% 45%
18% 27% 13% 40%
20% 24% 27% 51%
19% 25% 21% 46%
19% 27% 11% 38%
19% 25% 20% 45%

UcTouYHMK: AaHHbIE KOMNAHUN
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HOBOCTU KOPOTKO

Ha akcTpeHHOM cammuTe 15 cTpaH EBpocoto3a 6bi10 MPUHSITO peLLeHe O BBOAE CUCTEMbI FrOCrapaHTUiA ANlst KPEAUTOB, NpUBIEKaeMbIX 6aHKaMu, U Apyrux
Mepax noaaepXXKu GUHAHCOBBIX MHCTUTYTOB. COrnacHo 06bsIBIEHHOMY MaHy, rapaHTun 6yayT NpefoCTaBnAsTbCs N0 MEX6aHKOBCKMM KpeaUTaM Ha CpoK
[0 5 neT; npaBuTENbCTBA MOJyYaT NpaBo NoAAepXmBaTh 6aHKK, MOKynas UX NpUBUIETVPOBAHHbIE akLMK; cucTeMoobpasytolme 6aHkv 6yayT pekanuTa-
NIU3MPOBATLCS 3a CUET GHOAXKETHBIX CPEACTB.

lepMaHusi 06HapoayeT B MOHeAENbHUK KOHKPETHbIE Mepbl MO NoAAep)KKe UHAHCOBOWM CUCTEMbI, B paMKax KOTOPbIX Ha MOAAEpPXKy 6aHKOB 6yaeT Ha-
npasneHo o 400 mnpa espo.

General Motors BeaeT npeasBapuTenbHble neperosopbl 0 cavsiHum ¢ Chrysler.

Morgan Stanley 13-3a nageHust LeH akumMii OKasascs BblHY)XKAEH HAuaTb NEperoBopbl 06 U3MEHEHWWN YCNOBUI CAEMKM O MOKYMKE ero akumii SMOHCKUM
6aHkomM Mitsubishi UFJ.

~

MexayHapoaHoe pelTUHroBoe areHTcTBo Fitch nameHnno nporHos peritHra OAO CUTPOHUKC Ha “HeraTuBHbIN" co “cTabunbHOro”.
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KANNEHBAPb NPEACTOSALLUX COBbITUN

13 okTa6ps OAO TpaHcHedTb onybamKyeT MHaHCOBYIO OTHETHOCTb Mo pe3ynbTaTtam II kBapTana 2008 roga

13 okTa6ps O6bEM NPOMBILLIEHHOTO Npon3BoACTBa P®, ceHTA6pPb

15 okTa6ps “BexeBast kHura” ®PC

15 okTa6ps OAO HJIMK ony6nukyeT HeayampoBaHHble GrHaHcoBble pe3ynbTaThl III kBapTana 2008 roaa

17 okta6ps OAO MarHuToropckuit Metannypruyeckuii Kom6uHat ony6nmnkyeT hvMHaHCOBYO OTYETHOCTL Mo pesynbTtatam III keapTana 2008 roaa

20 okTa6ps C6epbaHk onybnukyeT GrUHaHCOBYO OTYETHOCTLMNO pe3ynbTaTtaM I nonyroaust no MOCO

22 okTa6ps BaHk AHrMM ony6nvKyeT NpOTOKONbI 3acefaHnii Komuteta no MapkeTuHroBol MonuTuke ot 8-9 okTs6ps

23 okTa6ps ApBUTpaxHbIi cyA MOCKBbI pacCMOTPUT UCK CTPYKTYpbI “PocHedTn” - 000 “HedTb-akTne” k OAO “TIK-11" no Bonpocy npoBeaeHus “TEXHUYECKon” AON3IMUCCUN ANs

o6ocobneHns ot PAO “ESC Poccun”

28 okTa6ps KomuTeT no onepaumsiM Ha OTKpbITOM pbiHke ®PC npoBeseT AByxAHEBHOe cobpaHue Mo MPOLEHTHBIM CTaBKaM
29 okTa6ps KoMWTET No onepauusM Ha OTKPLITOM pbiHke ®PC 06bSBUT O KPATKOCPOUHOM MPOLIEHTHOM CTaBke

31 okTabpsa OAO BaHk “Bo3poxaeHue” onybnmkyeT (MHaHCOBYIO OTHETHOCTb Mo pe3ynbTaTtam III keaptana 2008 roaa
31 okTsa6ps OAO KAMA3 ony6nmkyeT (pMHAHCOBYIO OTYETHOCTb Mo pe3ynbTatam III kBapTana 2008 roaa

31 okTsa6ps OAO KoHuepH “KAJIMHA" onybnukyeT drHaHCOBYIO OTUYETHOCTb Mo pesynbTaTam III keapTana 2008 rosa
31 okTa6psn OAO “PocTenekom” ony6nnkyeT drHaHCOBYIO OTYETHOCTb MO pesynbTaTam III keapTana 2008 roga

03 Hos6ps MHavkaTop fenoBol akTMBHOCTU B ccepe nponssoacTsa P®, okTs6pb, 08:00 MCK

03 Hos6ps MTC ony6nukyeT h1HaHCOBYO OTYETHOCTb MO pesynbTaTam III keapTana 2008 roaa

04 Hos6ps MHpekc noTpebutenbckmx LeH PO M-k-M, okTs6pb

04 Hos6ps Ol TK-4 ony6nukyeT hMHaHCOBYO OTHETHOCTb Mo pe3ynbTtaTtaM II kBapTana 2008 roga

05 Hos6ps MHavkaTop fenoBol akTuBHOCTU B ccepe ycnyr PO, okTabpb, 08:00 MCK

UTOI'A TOPIroB ADR

NU3MmeHeHune, %

3akpbiTue Tpemus/[ANCKOHT

KoMnaHus Bupxa 3akpbiTHe 06beM PTC % PTC
Jlykoiin LSE 42.44 7386858 -3.35 -24.88 -30.20 -53.92 -50.94 113.5 32.73 355 19.55%
Fasnpom LSE 19.44 34471629 -2.56 e E89825] -63.66 -65.71 62.7 16.2 4.49 8.24%
HJIMK LSE 12.75 590057 0.00 -24.96 -56.48 -76.12 -68.83 57 12 1.3 -1.92%
Maruut LSE 5.58 65952 =il -42.77 -42.36 -49.73 -38.88 13.5 6.5 30 -7.00%
MNontoc 30510710 LSE 9.5 316340 -12.44 -10.38 -29.63 -64.35 -60.41 35.25 5.11 17.25 10.14%
Poctenekom LSE 271 49988 -7.32 -40.48 -59.13 -62.67 -64.58 74.9 24 8.4 -46.23%
Ork-2 LSE 1.6 2500 -36.00 -56.16 -64.44 -82.72 -89.68 15.5 2 0.014 14.29%
PocHedTb LSE 4.04 17919794 3.32 -30.34 -45.41 -62.07 -58.35 12.33 3.06 35 15.43%
Ypankanuii LSE 22 1104200 -4.35 -9.73 -35.29 -67.69 -40.94 80.8 12.01 3.170 38.78%
HOBAT3K LSE 34:91 684238 3.07 =127/ -42.86 -59.07 -54.60 96.9 30.01 5.2 -32.87%
Fasnpom HedTb LSE 12.35 223736 -3.44 -38.25 -39.01 -67.02 -54.26 42 9.93 3 -17.67%
TaTHedTh LSE 43.9 191156 -7.05 -29.76 -47.61 -68.92 -63.72 163 31 3.8 -42.24%
CeBepcranb LSE 6.09 1421462 16.00 -34.87 -57.23 -73.64 -73.75 28.5 4.6 7.5 -18.80%
X5 Retail Group LSE 11.4 1234479 25.27 -39.36 -43.00 -62.81 -66.72 38.93 8.31
A®K Cucrema LSE 8.1 1612873 1.25 -47.40 -61.88 -71.07 -80.60 45.37 7.35 0.5 -19.00%
I'MK Hopunbckuii
Hukenb LSE 5.85 22538198 4.28 -54.76 -51.97 -74.78 -78.39 296.5 5.25 56.5 3.54%
BTB LSE 2.5 10253610 -0.40 -33.16 -45.41 -64.89 -75.49 10.5 2 0.001 -7.41%
CypryTHedTeras LSE 4.04 10083926 773 -20.78 -32.67 -60.78 -67.05 13.3 2.69 0.325 24.31%
C6epbaHk DAX 166.5 52 -16.75 -5.93 -9.54 -23.62 -55.48 381 143.5 1.14 46.05%
BuUMM-Bunnb-
AaHH NYSE 39.55 127830 -4.42 -34.45 -36.96 -58.43 -67.96 145.28 40.32 24 64.79%
Meuen NYSE 9.28 2315402 -1.81 -40.20 -53.19 -76.31 -68.25 58.663 8.91 8.5 -63.61%
MocaHepro DAX Sill5 10928 -1.56 g7/ -40.68 -69.42 -80.91 18.5 2.9 0.052 -39.42%
c3T DAX 3.6 -5.26 -5.26 -32.08 -51.35 -69.49 12.4 3.6 0.45 -20.00%
Espa3s LSE 20.82 696174 10.10 -29.11 -65.36 -80.36 -73.14 131.25 18.01
MTC NYSE 37.5 4425162 -3.89 -33.65 -45.23 -52.52 -64.83 105.78 31.68 12 -37.50%
BbiMnenkom NYSE 12.73 8495284 6.74 -33.80 -36.43 -50.29 -66.90 45.48 11.09 420 -99.85%
Komcrap LSE 2.35 837376 0.00 -54.10 -58.11 -74.18 -81.33 12.56 2.23 8.5 -72.35%
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UTOI' TOProB HA MMBbB

WUtorn Topros MMBB Wupekc MMBB 700.4 W3m. 9.80%

Close Open High Low Volume, RUR mn 1 Day 1 Week 1 Month 3 Months YTD
SHepreTuka
MSNG 1.1 1.2 1.333 1.1 9 594 3.77% -25.37% -32.84% -67.64% -78.56%
OrK-2 0.366 0.381 0.4 0.331 9574 2.81% -19.56% -58.08% -79.04% -91.16%
OrK-3 0.726 0.686 0.739 0.626 14 920 7.08% -19.42% -48.14% -65.43% -78.33%
OrK-5 1.455 1.36 1.455 1.199 1177 17.43% -13.08% -36.32% -47.85% -53.63%
TrK-5 0.004 0.003 0.004 0.003 12 745 19.35% -37.29% -64.08% -78.24% -86.19%
TrK-6 0.003 0.004 0.004 0.003 1195 6.25% -41.38% -73.44% -79.52% -86.92%
TrK-9 0.002 0.002 0.002 0.001 2215 14.29% -33.33% -40.74% -69.81% -80.00%
Hedtb 1 ras
GAZP 128.5 128 145 121.71 8141 439 9.92% -32.75% -37.34% -58.77% -55.18%
NVTK 91 83.64 95.5 83.25 44 873 13.65% -14.99% -41.29% -55.59% -38.93%
LKOH 1136.22 1027.95 1207.58 1027.95 1023 402 20.87% -21.86% -25.25% -50.21% -46.01%
ROSN 103.8 97.95 115 93.15 918 951 13.70% -32.38% -45.51% -61.50% -54.28%
SNGS 10.402 8.95 11.11 8.901 396 243 19.55% -22.64% -27.86% -57.83% -71.55%
SNGSP 6.171 5.801 6.348 5.801 262 514 10.20% -10.12% -21.89% -41.17% -77.05%
MFGS 260 230 260 230 62 15.56% -7.14% -35.00% -57.45% -79.33%
SIBN 65 61.3 70.99 61.3 65 045 7.26% -36.89% -37.51% -64.66% -43.32%
TRNFP 10700 9990 11640 9990 58 476 9.18% -30.97% -45.60% -60.78% -80.55%
TATN 57.1 59.29 65 57 706 941 -1.38% -31.20% -45.10% -65.35% -48.81%
TATNP 32.89 34.49 34.49 30.53 9673 2.81% -27.65% -41.16% -56.55% -54.33%
RITK 109.99 130 144.81 108.31 532 -15.39% -26.18% -25.68% -44.16% -58.65%
MeTannyprus
GMKN 1578 1642.19 1770 1540.1 1543 595 3.54% -52.18% -50.22% -71.26% -57.98%
PLZL 467.99 478.42 549 465 152 650 9.86% -18.18% -23.53% -65.02% -61.00%
CHMF 152.5 150.5 180 144 90 865 6.64% -39.36% -52.93% -70.16% -47.68%
NLMK 31.99 32.95 34 29.07 36 414 2.37% -33.02% -54.25% -72.82% -45.40%
TenekoMMyHUKaLumn
RTKM 172 165 183 155 65 026 -0.96% -15.88% -38.17% -38.52% -13.35%
RTKMP 15.43 14.9 15.98 14.16 17 985 6.78% -23.80% -34.62% -66.62% -82.60%
URSI 0.274 0.269 0.299 0.2 119 669 -1.44% -42.19% -57.19% -76.50% -82.45%
NNSI 22.44 22.5 24.75 20 11278 3.41% -39.97% -59.93% -76.72% -85.52%
ESPK 24.5 28.98 28.98 234 1062 -5.91% -38.44% -59.84% -74.29% -77.10%
SPTL 10.5 9.3 10.801 9 1381 12.89% -28.44% -23.36% -61.40% -72.73%
ENCO 0.432 0.397 0.465 0.382 8287 13.98% -42.78% -59.59% -78.29% -84.70%
ESMO 5.751 5.9 6 5.33 983 1.91% -23.83% -33.14% -59.21% -70.78%
KUBN 1.168 0.867 1.168 0.867 2 6.18% -17.46% -27.00% -61.45% -75.15%
MGTS 660 650 660 600 333 1.54% -12.00% -5.71% -17.71% 5.60%
RBCI 91.1 97.89 105 89.01 3865 -3.60% -24.02% -38.86% -50.76% -68.85%

BaHKOBCKUI CEKTOp

SBER 31.54 33 34.47 30.5 4497 919 5.13% -23.91% -35.63% -59.22% #DIV/0!
SBERP 14 15.49 15.75 13.8 287 347 -0.71% -37.11% -42.15% -68.45% -79.76%
mmbm 694 750 750 665 981 4.20% -13.14% -20.32% -37.20% -42.67%
vzrz 514 490 534.9 480 274 12.97% -20.92% -42.31% -52.84% -63.29%
rosb 52 50 52 41 559 13.29% -25.71% -52.73% -65.33% -72.19%
MawmnHocTpoenme

AVAZP 3.81 3.89 4.37 3.81 97 15.11% -25.29% -48.51% -75.73% -58.09%
AVAZ 8.5 10.9 10.9 8 2904 -2.30% -26.09% -43.33% -74.78% -50.00%
KMAZ 58.96 50.34 62 50.34 860 1.41% 8.68% -20.32% -53.57% 19.11%
UAZA 1.62 1.802 1.802 1.52 3 10.96% -25.65% -29.57% -57.32% -37.69%
IRKT 6.2 6.7 7.997 6 1040 -0.70% -21.42% -49.39% -66.49% -76.43%

MNMoTpe6urenbckuit cektop

PKBA 699.09 699 799.99 699 1397 14.79% -9.33% -18.71% -31.12% -37.86%
APTK 185.01 178 202 150.01 693 27.59% -26.65% -59.78% -76.43% -87.50%
SCON 680 660 680.01 652.1 53 581 -1.45% 0.76% 1.49% 11.66% -2.44%
KLNA 330 324 350 315 542 -8.33% -42.11% -45.45% -54.17% -75.57%
LEKZ 1711 1730 1840.1 1700.1 503 2.64% -16.54% -20.57% -10.65% -17.14%
MGNT 689.99 704 709 655 9270 -1.71% -16.76% -15.65% -37.95% -25.00%
GRAZ 61.5 61 64.001 61 62 -0.81% -28.50% -38.59% -66.45% -39.97%
Mpouee

AFLT 63.4 57.51 63.4 50 12 517 -0.47% 0.06% 5.67% -14.32% 6.11%
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UTOI'N TOPIroB B PTC

RTS trading session RTS Index 845 Change 10.91%

Close Open High Low Volume, $ mn 1 Day 1 Week 1 Month 3 Months YTD
Hedtb M ras
GAZP 5.15 4.9 5.5 4.8 4.224 14.70% -30.41% -35.87% -61.51% -52.84%
LKOH 45.3 43 45.3 43 0.939 27.61% -20.67% -23.48% -53.96% -43.38%
ROSN 4.3 4.3 4.3 4.3 0.043 22.86% -28.33% -41.34% -62.93% -50.57%
SNGS 0.4 0.4 0.4 0.4 0.04 23.08% -24.53% -26.61% -61.54% -71.43%
TATN 217 2.3 2.35 217 0.282 -42.89% -34.24% -62.91% -69.22% -47.71%
Mertannyprusa
GMKN 61 61 61 61 0.366 7.96% -53.08% -50.81% -74.04% -54.98%
CHMF 6.25 6.15 6.25 6 0.281 -16.67% -38.73% -56.90% -72.71% -42.40%

BaHKOBCKMii cekTop

SBER 1.25 1.2 1.3 1.18 4.575 9.65% -21.88% -33.86% -62.35% -60.20%

MoTtpe6utennckuii cektop

KLNA 14 14 14 14 0.007 -41.67% -37.78% -41.67% -54.47% -71.86%

MGNT 26 25 26 25 0.065 -13.33% -21.21% -38.82% -50.10% -25.71%
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MUPOBbIE PbIHKA B TPAOUKAX

EURO/USD FTSE NIKKEI
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POCCUNCKNI PbIHOK B TPA®UKAX

UHAOEKC PTC WHAEKC MMBbB
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WHBECTULUMUOHHAS IPYMMNA SHEPTOKAMUTAJI

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,
6/u “Mup”, BXOA OTAEMbHbIN

(Hepaneko ot cT. M. “CapoBas” v “CeHHas nn.”)
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb u BC

Ten. +7 (812) 329-55-92
dakc +7 (812) 329-55-64
E-mail: info@energ.ru; www.energ.ru

JHEeproxKamnuran

MHBECTULMOHHAA rpynna

MHbopMaLMOHHO-aHAUTUYECKUIA AENAPTAMEHT

AeHnc AleMuH [AMPEKTOp AenapTaMeHTa - PbiHKK, SHEpreTuka, MHhpPacTpyKTypa +7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-58
+7 (812) 458-56-57

+7 (812) 458-56-57

AHHa ®ponoBa BeAyLUMI aHanUTHK

EneHa PyubeBa aHaNUTUK - 6aHKOBCKWIA CEKTOP, PUTEN, MOTPEBUTENbCKME TOBAPHI

MonuHa Cunoposa AHaNUTUK - TeIeKOMMYHUKaLnn

AnekcaHap YpBaHueB QHaNMTUK - METANYpPrus, XMMUYeckasi MpoM-Tb, YrosibHasi MPOM-Tb

Onecs TpaBuHa AHANUTUK - CNINAHUA N NOrNoLweHnsa

AnekcaHpap UrnaTtiok aQHaNMUTUKK - TpaHcropT u BIK

Hapexnpa BacunbeBa HavanbHUK MHMOOPMALIMOHHOIrO OTAENa

Mapceno MyHboc cneunanucTt VIHCbOpMaLI,MOHHOFO oTaena

YnpaBneHue nopThenbHbIX UHBECTULIMIA

YnpaeneHue o paboTte ¢ MHBECTOPaMK

Muxaun 3aBoaos
HavanbHuk ynpaBsneHus
3amectutens [eHepanbHOro AMpekTopa

TpenanHr (pbIHKX akLMiA)

BceBonoa Manes
Buue-npesnaeHT, 3amectutenb
HayanbHWUKa yrnpaBreHns

zmn@energ.ru
+7 (812) 325-03-07

v.malev@energ.ru
vsmalevl@bloomberg.net
+7 (812) 325-03-04

+7 (812) 325-03-05

Onbra NeueH)xnesa
Otaen no paboTe ¢ MHBECTOpaMu

o.pechenzhieva@energ.ru
0p79828@bloomberg.net
+7 (812) 325-03-01
+7 (812) 325-03-02

AnexcaHgp MaHcup
Otaen no paboTe ¢ nHBecTopamu

a.mansir@energ.ru
+7 (812) 325-03-05

Mwuxann MyH
HauyanbHuk TOprosoro otaena,
CTapluit Tpeiiaep

moon@energ.ru
+7 (812) 329-55-82

Metp TanuHoB
Tpelipep

petr@energ.ru
+7 (812) 334-94-60

AHTOH AHacTacoB
Tpelinep

anastasov@energ.ru
+7 (812) 334-97-41

Hukonai BaHoB
Tpelipep

n.ivanov@energ.ru
+7 (812) 329-55-69

KopropaTuBHble (hMHAHChI U KOHCYNbTUPOBaHUe

Cepreii l'puropbes
Buue-npesupeHT

mager@energ.ru
+7 (812) 329-17-79

Makcum PanuH
HauanbHuk otgena M&A

m.rapin@energ.ru
+7 (812) 441-36-95

Jro6oBb BypaoBa
HayanbH1K oTaena KoprnopaTuBHbIX
(prHaHCOB M BU3HeC-KOHCaNTUHra

burdova@energ.ru
+7 (812) 441-36-95

Aptem KoHuH
HauyanbHuk ynpasneHus

3amecTutesb FeHepanbHOro AMpexkTopa

konin@energ.ru
+7 (812) 458-57-01

YnpaBneHve akTMBaMu

AMuTpumit AKceHoB
[JvpekTop AenapTameHTa

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpp MNasnos
HavanbHuk oTaena ynpasneHus
aKT1BaMm

a_pavlov@energ.ru
+7 (812) 329-17-73

Bnaaumup ActpaxaHuesB
Ynpaensiowmi

va@energ.ru

Bnagumup Ceabix
Ynpaensiowmi

Bpokepckuit aenapTaMeHT

Muxaun babapuH
[pekTop AenapTaMeHTa

v.sedykh@energ.ru

babarin@energ.ru
+7 (812) 329-55-92

Oner Kouunepb
HavanbHWK oTAENa MHBECTULIMOHHOIO
KOHCYNbTUPOBaHUS

+7 (812) 329-17-29

EneHa Konocosa
MpueM OH-nalH nopyyeHwii

OTaen 06cnyXXMBaHWS KMEHTOB

TaTbsiHa EpwioBa
HavanbHuk oTaena

+7 (812) 329-17-94

ersh@energ.ru
+7 (812) 329-55-94

Otaen pocTtyna Kk Topram

AmuTtpuit Babnues
HauanbHuk oTgena

+7 (812) 329-53-08

O6paluaem Balue BHUMaHWE, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaualTCst UCKIIOUUTENBHO 1St CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTps Ha TO, HTO Bbini NPUNOXKEHBI 3HAUMTENbHBIE YCUINS, UTOBbI CAENATL MH(OPMALIMIO, COAEPXALLYIOCS B HACTOsiILEl NyBNMKaLMK, Kak MOXHO 6olee J0CTOBEPHOI 1 MONE3HOM, “DHeprokanuTan” He NPETEHAYET Ha ee NOMHOTY 1 TOUHOCTb.
KoMmnaHus 1 niobble 13 ee NpefCTaBUTENel U COTPYAHUKOB MOTYT, B PaMKaXx 3akoHa, MMETb NO3NLIMIO WK KaKOW-NMB0 MHOI MHTepec (BK/KOYast NOKYMKY WM NPOAAXY CBOMM K/IMEHTaM Ha MPUHLMNMANBHONM OCHOBE) B Nt06OI CAenKe, B MOBbIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosiLwei ny6amkauui. Hi koMnanmus “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeCTaBUTENE UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOIA UMM KOCBEHHBIIA YiLlep6,
HaCTyNUBLUMI B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEepKaHms.

Heo6X0MMO MOMHUTb, YTO /l0Bble NHBECTULIAM, YOMSIHYTbIE B HAcTOsILLEN Ny6AMKaLMM, MOTYT BbiTb CBA3aHBI CO 3HAYMTENbHBIM PUCKOM, MOTYT OKa3aTbCsi WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSLLEN MyBANKALIMM, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylnX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
Kakue-n6o LieHHbIe ByMaru uin MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06/1aAatoLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKUE LieHHbIE ByMaru.

190031, Cankt-letepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru
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OPUCbI KOMIMAHUN SHEPTOKAMUTAN

JHEeProKalnuTan

WHBECTULUOHHAA rpynna

Odcduc koMnaHum B r. ApxaHrenbck
163061, ApxaHrenbck,

nn. JlenuHa, a.4, opuc 1807

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangel@energ.ru

Oduc komnanum B r. Bonrorpaa
400074, Bonrorpag,

yn. Orapesa, 4. 13

+7 (8442) 93-12-72, +7 (8442) 93-15-85
volgograd@energ.ru

Oduc komnanum B r. Kanununrpan
236039, KanuHuHrpag,

TNenvHckuid np., A. 131, ocduc 304

+7 (4012) 66-91-02, +7 (4012) 66-91-03
+7 (4012) 66-91-04
kaliningrad@energ.ru

Oduc komnaHum B r. Kupos
610000, Kupos,

yn. MockoBckas, 4. 12, opuc 9
+ 7 (8332) 35-49-97
kirov@energ.ru

Oduc komnaHum B r. KpacHopap
350015, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354
+ 7 (8612) 51-21-23
krasnodar@energ.ru

Oduc komnaHum B r. KpacHosipck
660049, KpacHosipck,

np. Mupa, a. 94, odwmc 208

+ 7 (3912) 595-942

Oduc komnanum B r. KazaHb

420107, Ka3aHb,

yn. CnapTtakoeckasi, A.23, odpuc 507

+7 (917) 93-22-890, +7 (843) 2-780-980
kazan@energ.ru

Oduc komnaHum B r. Mocksa

109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 970-03-02, + 7 (495) 223-52-09
+ 7 (495) 223-52-08

energy@col.ru

190031, Cankt-leTepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Oduc komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Wmunara, a. 43, odpuc 307

+ 7 (8152) 288-286, + 7 (8152) 288-287
+ 7 (8152) 288-285

Odmc komnaHum B r. HmwxkHuii Hosropop
603005, HwxHuii HoBropog,

yn. bonbluas MNokposckasi, A.156, ocduc 9

+ 7 (831) 439-71-57

nn@energ.ru

Odmc komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34

orenburg@energ.ru

Oduc komnavum B 1. NMepmb

614039, MNepmb,

yn. MywkwvHa, 4.78a, opuc 42

+ 7 (3422) 19-09-87, + 7 (3422) 19-09-88
perm@energ.ru

Oduc komnanum B r. Camapa

443099, Camapa,

yn.BogHnwukos, a.60, odpuc 901

+ 7 (846) 273-32-36, + 7 (846) 378-02-28
samara@energ.ru

Oduc koMnaHum B 1. CbiIKTbIBKap

167000, Pecnybnuka Komu, ropoa CbIKTbIBKaPp,
yn. KoMmMyHuctnyeckas, 4.4

+ 7 (8212) 24-91-19

komi@energ.ru

Odpuc komnaHum B r. Yepenosey
Bonoroackas obnactb, r. Yepenoseu,

np. Mobeawl, a. 58 b, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93

Oduc komnaHum B r. ipocnaenb

150003, Sflpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi koprnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru



