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OCHOBHBIE TeHAEHIINU

MocneaHee W3meHeHue 3a W3meHeHune 3a M3meHeHue C ObbLem POCCVII\;ICKVII\;I prHOK aKLlMl)'I
3Ha4yeHue AeHb B NYHKTax AeHb B % Hayana roga B % TOpPros, TbiC. o
B NATHMLY  TOProB  POCCUUCKMMMU
Wnpeke PTC 84475 83,12 10,913 63,12 44 164 akuusiMm He Gbino ... nodpobree Ha
Whaekc MMBE 700,37 0 0 -62,921 26 744 062 cmp. 3

TeHAeHLMN HA MUPOBbIX
choHaOBBLIX GUpxKax

Nocnearee 1 a n sa ¢ Mocnegwee MupoBble ¢poHaoBbIE VHAEKChI
3HayeHUe [AeHb B NMyHKTaX AeHb B % Hayanaroga B % oOGHOBReHue CyLLJ,eCTBeHHO CHU3UINNCB... noOpoGHee
Ha cmp. 3

fonnap CLUA/py6nsb, kypc LB 26,208 0 0 -6,7701 8:00:10 AM

MOSIBOR 9,93 0,12 1,22 217,25 10102008  HedpTsAHOM pbIHOK

WHdbnsiums, roa 15 a302008  MupoBbIe LeHbl Ha He(pTb

30n0ToBaNIOTHLIE pesepBbl 546,1 1032008 ~ CHU3UITUCb...cmp. 3

OcrTaTtku Ha Kopp. cyeTax LB

(Poccus) 607,4 9,9 1,7 -31,6 10/10/2008

OcTaTtku Ha Kopp. cyetax LB

(Mockea) 409,9 12,2 3,1 -32,5 10/10/2008

DenosuTul B LB 112,3 26,7 -19,2 -23,3 10/10/2008

NemouHuk: Bloomberg

HoBoCTn amMuTeHTOB

NYKOWN, CeBepcTtans... modpobHee Ha cmp. 5

HoBatak, TT'K-11, Masnpom... nodpobHee Ha cmp. 6

CoObITus KpaTKo

Mpodumunt depepansHoro brogxeTta Poccum 3a sHBapb-ceHT6pb 2008 roga coctaBun 2,521 TpnH py6, NepBUYHbIA NPOULNT —
2,652 tpnH py6. O6 3TOM CO06LLMNO MUHUCTEPCTBO hruHaHcoB PP. degepanbHbi BrogkeT 3a sstHBapb-ceHTs16pb 2008 roga ucnomnHeH
no goxodam B cymme 7,151 TpnH py6, unm 79,8% k obuwemy obbemy goxonoB depepanbHoro OwoaxeTa, yTBepXAeHHOMY
heaeparnbHbiM 3akoHoOM «O denepanbHom GrogkeTe Ha 2008 rog 1 Ha nnaHoBbIv nepuog 2009 1 2010 rogoB». O6bEM GHOAKETHBLIX
pacxodoB Mo KaCCOBOMY MCMOMNHeHWI0 coctasun 4,63 TpnH py6, unu 61,1% k yTouHeHHon pocnucu. ®efepanbHas Hanorosas crnyxba
B siHBape-ceHTs6pe 2008 roga mobunu3oBana B deaepanbHbii GlogpkeT 3,225 TpnH py6, 4to coctaBuno 80,4% K MPOrHO3HbIM
rokasaTensiM oxonos denepansHoro Groaxeta Ha 2008 rog. ®epepanbHasi TaMoxXeHHas crnyx6a nepeuncnuna B 6rogxet 3,53 TpnH
pyb6, uTo coctaBnsieT 76,5% K NpOrHo3HbIM NokasaTensm oxoAoB deaepansHoro 6iogxeta Ha 2008 rog. ®egepanbHoe areHTCTBO NO
ynpaBneHuio defepanbHbiM MMyLLecTBoM obecneynno noctynneHne B Oiomker 46,68 mnpa pyb, wnu 79% K NpOrHO3HbIM
rokasaTensiM OXofoB chenepanbHoro Gomketa Ha 2008 roa. Opyrue deneparnbHbie opraHbl Mobunusosanu B 6rogxeTt 348,76 mnpa
py6, nnun 123,6% K NporHo3HbIM NokasaTensiM 4OX0A0B deaepanbHoro 6iompketa Ha 2008 roa.

Poccusi B 2015-2020 rogax AomkHa BOMTW B NATEPKY CTpaH-nuaepoB no obvemy BBI1, paccuntaHHOMY No naputeTy NoKynaTerbHOwn
cnocoGHocTu. MokasaTtens BBIM Ha ayLly HaceneHus no napuTeTy MokynaTesbHOW CnocoBHOCTU AofkeH yBenuuntces ¢ $13,9 Toic B
2007 ropy (42 % oT cpefHero yposHa O3CP) po Gonee yem $30 Teic B 2020 rogy (70 %) u okono $50 Tbic B 2030 rogy. Takue
Lienesble rnokasaTenu npeaycMoTpeHbl NPOEKTOM KOHLEMNUUM [ONTOCPOYHOIO COLManbHO-9KOHOMUYECKOro passutus PO Ha nepuopn
0o 2020 roga. YpoBeHb JOX0[4a M KavyecTBO U3HM poccusiH Kk 2020 rogy AOSMKHbI 4OCTUYL TeX NnokasaTernen, KoTopble HabnoaaTes
cerofHs B pa3BuTbix ctpaHax. K 2020 rogy Poccust MoxeT 3aHsATb 3Haummoe mecTto (5-10 %) Ha pblHKax BbICOKOTEXHONMOMMYHbIX
TOBapOB W MHTENNeKTyanbHbiX ycnyr B 5-7 n 6onee cekropax. Mofenb MHHOBALMOHHOTO COLMaribHO-OPUEHTUPOBAHHOIO Pas3BUTHS,
Hapsigy C UCMOMb30BaHUEM TPAAMLIMOHHBIX KOHKYPEHTHBIX MPEUMYLLECTB B 3HEPro-Cbipb€BOM CEKTOpe, npeanonaraeT cosgaHue u
aKTMBM3ALMIO HOBbLIX (PaKTOPOB SKOHOMMYECKOro POoCTa: MOBbILEHNEe 3PdEKTUBHOCTU YenoBeveckoro kanutana u cosgaHue
KOMCOPTHBIX COLManbHbIX YCroBWi, Nmbepanuaaunsi 3KOHOMUYECKUX WHCTUTYTOB U YCWUINEHWE KOHKYPEHTHOCTU OuaHec-cpensbl,
YCKOPEHHOE pacnpoCTpaHeHWe HOBbIX TEXHOMNOrU B 3KOHOMUKE W pasBUTUE BbICOKOTEXHOJOTUYHBLIX MPOW3BOACTB, aKTVMBM3aLMS
BHELLHE3KOHOMWUYECKON MNONUTUKU. [leiicTBMe 3TUX HaKTOpoB CyMMapHO obecneuvBaeT BbIXO[ POCCUACKOM 3KOHOMUKM Ha
TPaeKTopuIo AONTOCPOYHOrO YCTOMYMBOrO pocTa Co CpefHUM Temnom okono 6,4-6,5 % B roa.

BHewwHwnin gonr peanaeHToB PO Bospoc 3a 1-e nonyroave 2008 roga Ha 13,7% - ¢ $463,5 mnpa Ha 1 sHBapst 2008 r go $527,1 mnpa
Ha 1 wons 2008 roga. O6 atom coobwmn LieHTpanbHbii 6aHk P®. BHeLWHWIn JONr OpraHoB rocy4apCTBEHHOrO yrnpaBneHust 3a 1-e
nonyrogue 2008 roga cokpatuncs ¢ $37,4 mnpa go $34,7 mnpa, B Tom yncne deaepanbHbix opraHos ynpasnenus - ¢ $35,8 mnpa go
$33,1 mnpa. HoBbIli poccuiickuini gonr defepanbHbIX OpraHoB ynpaBneHns ymeHblimncsa ¢ $28,7 mnpa oo $28,4 mnpa. B ctpykType
cobcTBEHHO poccuiickoro gosnra Ha 1 uona 2008 roaa $4,7 Mnpa cocTaBnsany KpeauTbl MeXAyHapoaHbIX (PUHAHCOBLIX OpraH13aLiuii,
$1,6 mnpa - npouvne kpeautsl, $21,6 MNpa - LeHHble Bymarv B MHOCTPaHHOW BasltoTe.
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Poccuiicknii ppIHOK aKI Ui

B naTHMUY poccuiickme dhoHoBbIE BUpXK He paboTanu B CBSA3W C NpeanMcaHnem
PCOP. Mexagy Tem, Ha 3anagHbix nnowagkax ToproBanuce AP Hawwmx
aMuUTEeHTOB (nogpobHee Ha cTp. 2). Mo Hawemy MHeHutoo, pesynbtatel AP
oKasanuchb crierka otpuuatenbHbiMu: oT -10% Ao +5% (Monoc 3onoTo) no MMBB cpean NUKBUAHBIX
OTAENbHBbIM SMWUTEHTAM B CPaBHEHUN C 3aKPbITUEM POCCUIACKOTO pPbIHKA B 3MUTEHTOB
yeTBepr. Mbl He MeHsIeM Hall NPOrHo3 ABYXHEAENbHOW AaBHOCTU: AuanasoH 700-
800 nyHktoB no wuHAekcy PTC mMoxeT okasaTbCA «JOKalbHbIM  OHOMY,
dyHOaAMeHTanbHO  akumuM npuBnekatenbHbl Ans  nokynkn. Camo  cobon
pasymeeTcs, 4YTO pa3 y Hac He Bbino TOpros, a MMpoOBble (POHAOBLIE MHOEKCH! U
LUeHbl Ha HedTb B 3TO BPEMS MOHU3UMUCH — credyeT MokKynaTtb Kak MOXHO
newlesne.

INnpepbl pocTa-nageHus

KaneHpapb cobbiTumn

OaTa CobbiTHe
14 okTa6ps AsponoT nnaHupyeT npeacTtaBuTb oT4eTHOCTb N0 MC®O 3a 1-e nonyroane
15 okTa6ps HJIMK nnaHupyeT npeactaBuTb onepaunoHHble pe3ynbtaTthl 3a 9 mecsues 2008 roga
16 okTAbpS MMK nnaHupyeT npeactaBuTb onepaunoHHble pesynbTaThl 3a 9 mecsues 2008 roga
17 okTabps MonvmeTann nnaHupyeT NpeacTaBUTb onepaunoHHble pesynbTaThl 3a 9 mecsues 2008 roga
19 okTabps Montoc 3onoTo NnaHmupyeT npeacTaBuTb oT4eTHOCTL No MCPO 3a 1-e nonyroguve
20 okTa6ps Cb6epbaHk nnaHvpyeT npeactaBuTb oT4eTHOCTbL Mo MC®O 3a 1-e nonyrogune
28 okTa6ps 3aBepLueHne odepTbl HOprnbCKoro HUKens
30 okTa6ps TaTtHedTb NnaHvpyeT npeacTaBuTb oT4eTHOCTL No MC®O 3a 1-e nonyrogne
4 HosOpSA Mpe3unaeHTckune Bbibopbl B CLUA
20 Hos6ps MMK nnanupyeT npeactasutb oT4eTHOCTL N0 MC®O 3a 9 mecsaues 2008 roga
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TeHaeHUUN MUPOBLIX PUHAHCOBbLIX U TOBAapPHbIX PbIHKOB
B nocnegHuii pgeHb npoweflen Hegenu MupoBble  (OOHOOBbIE  UHAEKCHI
NOHN3UNNCL. TOprn OTNUYaNMCb OYEeHb BbICOKOW BONATUIBHOCTLIO. AMEpUKaHCKUIA
S&P 500 B xoge aHa «neTtan» mexay -7,3% un +2,9%, HO 3aKpblica BCE Xe C
noHmwxkeHnem Ha 1,2%. O6opoT ToproB Ha NYSE okasancs TpeTbMM MO BeENWYnHE
3a BClO ee uctopuio. 3a npoweawyto Hegento nHaekc Dow Jones, Nasdaq n S&P
500 ynanu Ha 18.2%, 15.3% n 18.2%, cooTBeTCcTBEHHO. C Havana roga Dow Jones,
Nasdaq n S&P 500 nonusunuce Ha 36.3%, 37.8% u 38.8%, COOTBETCTBEHHO.
Poccuiicknin nngekc PTC 3a Hegento ynan Ha 21%, ¢ Havana roga — Ha 63,3%.
Cenuvac S&P 500 Haxogutcs Ha ypoBHe anpens 2003 roga, uHgekc PTC — Ha
ypoBHe ceHTs6ps 2005 roga (Brent ctoun $62). HanomHum, yto B anpene 2003
roga uHgekc PTC paeHancs nopsaka 400 nyHkToB (HedpTb Brent ctomna $26 3a
Oappenb). MNMageHve ungekca S&P 500 okazanocb makcumaneHeiM ¢ 1937 roga.
CerogHsi yTpoM bbloyepchl HA ameprKaHCKMe MHOEKCHI, a TaK e a3naTtckue Grpxm
HaxoOaTcs «B nntoce». VIHBeCTopbl NO3UTUBHO BOCTPUHSNM PELLEHNE €BPOMNENCKMX
LIB n ®PC rapaHTupoBaTb 6aHkamM BO3BpaT MeXOaAHKOBCKUX KpeauToB CPOKOM A0 5
net. HedTb cyuwecTtBeHHO nodewesBena. MexayHapogHoe 3JHepreTnyeckoe
areHTCTBO MOHU3NIIO YPOBEHb MPOrHO3a MUPOBOro NoTpebneHns HedTn Ha 2008 n
2009 rogpl. Oxupaetcsa, yto B 2008 rogy notpebneHve HedpTM B Mupe Oyaet
HaxoguTbCa Ha ypoBHe B 86,5 mnH Oappenen B geHb, B 2009 rogy - 87,2 mMnH
bappenen B geHb. B npeabigywem Bbinycke goknaga MOA nporHossl Ha 2008 wm
2009 rogbl yxe 6binn cHwxeHbl oo 86,8 mnH m 87,6 mnH Gappenen B AeHb
cooTBeTCTBEHHO. [MoTpebnenne HepTn B rocygapcteax OQCP ymeHbLluntca B 2008
rogy Ha 2,2%, a B 2009 rogy - Ha 1,3%. CHwxeHue notpebneHuss HedTu
OCHOBbIBaeTcAa Ha nporHoze MB® cHwxeHuss mmposoro BBI1. OtmeTtum, 4to MOA
agnsetca cTpyktypon O3CP. MHBecTuumoHHbIn 6aHk Goldman Sachs noHwsun
NPOrHo3 CTOMMOCTU HedTu B 4-M KBapTane atoro roaa oo $75 3a 6appens ¢ $110.
CpenHsasa ctoumocTb HedpTu 3a 2008 rog cHmkeHa a0 $70 ¢ $115 u Ha 2009 rog —
oo $86 ¢ $123. Ha aToii Heaene BbligyT BaXKHble MaKpO3KOHOMUYECKME AaHHbIE U
HaYHYT OTYNTbIBATLCA 3a 3-1 KBapTar aMepuKaHcKkue koprnopauum (3asTpa — Intel).

BHayeHus MWNPOBbIX CbOH,ClDBbIX WHOEKCOB U LeH Ha HEqJTb Ha CTpaHuue 2

AMepMKaHCKMe MaKpPO3KOHOMUNYEeCKMne AaHHble

Mpeabigywee @dakTuyeckoe
Hartal/ Bpems UnaukaTop Mepuvopn MporHo3 3HayYeHue 3Ha4YeHue
10/10/2008 16:30 Trade Balance aBryct -$59.0B -$62.2B -$59.1B
10/10/2008 16:30 Import Price Index (MoM) CeHTAbpPb -2,80% -3,70% -3,00%
10/10/2008 16:30 Import Price Index (YoY) CEHTAOPL 12,20% 16,00% 14,50%
10/14/2008 22:00 Monthly Budget Statement CeHTS6Pb $45.0B $112.9B
10/15/2008 16:30 Producer Price Index (MoM) CeHTAbpb -0,50% -0,90%
10/15/2008 16:30 PPI Ex Food & Energy (MoM) CeHTAbpb 0,002 0,002
10/15/2008 16:30 Producer Price Index (YoY) CEHTAOPDL 0,087 0,096
10/15/2008 16:30 PPI Ex Food & Energy (YoY) CeHTAbpb 0,038 3,60%
10/15/2008 16:30 Advance Retail Sales CeHTAOpPb -0,007 -0,003
10/15/2008 16:30 Retail Sales Less Autos CeHTAOpPb -0,20% -0,70%
10/15/2008 16:30 Empire Manufacturing OKTA6pb -10 -7,4
10/15/2008 18:00 Business Inventories aBryct 0,50% 1,10%
10/15/2008 22:00 Fed's Beige Book
10/16/2008 16:30 Consumer Price Index (MoM) CeHTAbpb 0,10% -0,10%
10/16/2008 16:30 CPI Ex Food & Energy (MoM) CeHTAbpPb 0,20% 0,20%
10/16/2008 16:30 Consumer Price Index (YoY) CEHTAOPDL 0,05 0,054
10/16/2008 16:30 CPI Ex Food & Energy (YoY) CceHTAOpPb 0,025 0,025
10/16/2008 16:30 CPI Core Index SA CeHTAbpb 216,65
10/16/2008 16:30 Initial Jobless Claims Hepens 468K 478K
10/16/2008 16:30 Consumer Price Index NSA CEHTAOPDL 219,245 219,086
10/16/2008 16:30 Continuing Claims Hepens 3685K 3659K
10/16/2008 17:15 Industrial Production CeHTAbOpPb -0,008 -0,011
10/16/2008 17:15 Capacity Utilization CeHTAbPb 77,90% 78,70%
10/16/2008 18:00 Philadelphia Fed. okTabpe  -1000,00% 380,00%
10/17/2008 16:30 Housing Starts CeHTAOpPb 870K 895K
10/17/2008 16:30 Building Permits CeHTAbpb 840K 854K
10/17/2008 18:00 U. of Michigan Confidence OKTA6pb 65 70,3
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HoBocTu amuteHToOB

nykowun

1-i BULEe-NpesnaeHT, uneH npasnexna OAO JTYKOWI Bnagumup Hekpacos npuo6pen 9 Thic. akumin (0,001058%
yCTaBHOro kanutana) komnavum Ha 11,35 mnH py6. HanomHuMm, MeHekepbl KOMMNaHUW NPUHANN peLleHne NpoBECTU
BbIKyn akuuin JTYKOWIa ¢ pelHka Ans noaaepkn npeanpusiTus B YCrNoBUSX (PUHAHCOBO-3KOHOMUYECKOTO KpUamca.
AKUMM MaHnpoBanock Npuobpectn o hopme buy-back. B pamkax 3Toro pelueHus B CEHTAOpe Npe3ngeHT KoMnaHum
Barut Aneknepos Bbikynun 0,1961% akuwnii NYKOWINA, a Buue-npesunaeHT Jleonna PenyH Boikynun 0,12% akuui.
Takum obpasom, gons Anekneposa B JIYKOWIe ysennumnack ao 20,6%, ®eayHa - Ao 9,25%. Kpome Hux gonv B
KomMnaHuM npuobpenu: npeacepatens Coseta aupektopoB JIYKOWMa Banepwin [paiidbep, uneH npasrneHns
KomnaHuu [bkeBaH YenosHLu, a Tak e, opraHusaumm, Bxogswue B rpynny nykowun.

NYKOWIN BbIWN Ha NPOEKTHYI0 MOLHOCTb 250 MAH Ky6 M MpUPOAHOro rasa B MECsl, Ha rasoBOM MPOMbICHe
«Xaysak-lLlagei» B Byxapckon obnactn VYsbekuctaHa. K Hactoswemy BpemMeHuM Ha Mpombicnie C Hadana
aKcnnyaTaumm yyacTtka B Hosbpe 2007 roga fobbiTo 2 mnpg Ky6 m rasa. PocT gobbiuum cBsA3aH, B nepByto odepeap, C
BBOAOM B 3KCMIyaTauuMio HOBbIX ckBaxuH. Cenvyac Ha Xay3ake pabotaeT 21 ckBaxuHa, naet OypeHve elle AOBYX
CKBaXXWH, OOHA W3 KOTOPbIX BOWAET B 3KCMnyaTauuio ele [0 KOHua Tekywero roga, 4to obecneuut
OOMONMHUTENbLHBIN pocT Ao6blMKu. [MnaHupyeTtcs, 4To K KoHuy 2008 roga npombicen AOCTUTHET MakcUMarbHON
npomnaBogmTensHocTh - okono 300 mMnH Ky6 M ra3a B mMecsl,. Bcero B Tekylem rogy KOMnNaHvs nrnaHnpyeT JOBECTU
nobedy go 2,5 mnpg ky6 m. OcBoeHve npombicna BedeTcss B pamkax npoekta «Kavgbim-Xaysak-Lagbi»,
paspabaTbiBaeMOro Ha yCroBuMsIX COrfalleHus o pasgenie npoaykuuu, nognucaHHoro B 2004 rogy cpokom Ha 35
net. YyactHukamu CPI1 sBnsiotcs Y36ekucrtaH U KOHCOPLMYM MHBecTopoB B cocTaBe «JIYKOWMNa» (90%) u
«Y3bekHedTerasa» (10%). Mocne cTtpouTtenscTBa 1 3anycka KaHgbIMcKOro rasonepepabaTbiBatlowwero KoMmnnekca u
BbIXO4a NpoeKkTa Ha NuMKoByk obbivy k 2012-2013 rogax 3KCnopT NPUPOLHOro rasa yBenuuntcsa ao 12 mnpg kyd m B
roa. JTYKOWN nnanupyeT nobbieath 15 mMnpa ky6 M rasa, JOCTUrHyB 3Toii nnaHku k 2012-2013 rogam, MHBECTULMM
coctaBaTt $5,5 mnpa. O6wumin 06bem HakonneHHo fobblun rasa coctaBuT nopsiaka 320 mnpg Ky6 m.

Mbl nonaraem, 4TO CKyrnka akuuii KOMMaHWM ee MEHEeMXMEHTOM W YyBernuveHue [obblun rasa  siBRSATCA
NO3NTUBHbIMKU pakTopamu. «TexHudeckn» akumm JTYKOWIla HaxogaTca B nagatowemM TpeHAe Mnoka UX LieHa HUxXe
1350 py6. YpoBeHb nopaepxku coctaensaeT 950 py6. n 750 py6.

CeBepcTanb

OAO CeepcTtanb coobLLMN0 0 CHWKEeHNN obbema NPoOn3BOACTBa Ha npeanpuaTuax B Poccumn, CeBepHon Amepuke
n EBpone B okTsiOpe B pesynbTaTe CHMXEHUSI CNpoca Ha cTarb U MNOCNeAHNX N3MEHEHUI MUPOBOWM SKOHOMMUYECKOW
cuTyauun. YepenoBeuKUn MeTanmnypruyeckun KOMOMHAT COKpaTUT MNPOU3BOACTBO HepadUHMPOBAHHOW CTanu
npuMmepHo Ha 25%. CokpalleHne npou3BOACTBA Ha CeBepOaMEPUKAHCKUX MPeanpuaTusaX KOMNaHum B CpeaHeMm
pocturHet npumepHo 30%. B Utanuu, 3annaHnpoBaHHOe COKpalleHne Npou3BoacTBa B okTsabpe gocturHeT 30%.

OAO CeBepcTanb Tak e nepecmaTtpuBaeT NPOrHo3 CBOMX OCHOBHbIX nokasaTenen 3a 2008 ron, o6bsBNeHHbI BO
BpeMs nybnukaumm cuHaHCOBLIX pedynbTtatoB 3a 1-e nonyrogve 2008 roga v CBOEBPEMEHHO NMPOUHMOPMUPYET
pbIHOK 06 n3meHeHusix. HanomHum, yto CeBepcTtanb paHee oxugana ysenuyeHus EBITDA no ntoram Bcero 2008
roga go $5,8-6,1 mnpa. MpouseoacTteo ctanm B 2008 rogy nporHo3npoBanochk Ha ypoBHe 23 MIH TOHH, NpokaTa —
21,9 MINH TOHH. B ceHTs10pe Takke OblIo 00BABNEHO O TOM, YTO KanuTanbHble 3aTpaTtbl CeBepcTany BO BCE aKTUBbI
B 2008 rogy coctaBaT 2,7-$2,9 Mnpa 1 Takasa e cymMMa nnaHuposanack Ha 2009 roa. MNpu aTom reHOupekTop u
OCHOBHOW akLMoHep koMnaHun Anekcen MopaawoB coobwmn o nnaHax Ceepcrtanu uHeectupoBaTb B 2008-2012
rofgax B passutue aktmueos B Poccun $8 mnpga.

Mbl nonaraem, YTO CHWXEHWE MPOU3BOACTBA SBMNAETCHA HeraTMBHbIM (hakTopoM Ans KomnaHuu. O4HaKo OHO yxe
YaCTUYHO 3aNOXEHO B TEKYLLME KOTUPOBKU, KOTOPbIE MOHU3UMMUCh OT MaMcKoro Makcumyma B 4,7 pasa. HanomHuwm,
yto B 2007 rogy CeBepcTanb npoussena 17,5 MnH TOHH cTanu, Bbipydka coctaBuna $15,2 mnpa, EBITDA - $3,7
Mnpg. To ecTb B NiiaHax KOMN@HUM Ha 3TOT rof MaHadvanbHo Obino yBenuyeHve npoussoacTea ctanu Ha 31,4%, a
Tenepb, BO3MOXHO, OHO OyaeT Ha MpoLUnorogHeM YpOBHe. HamoMHum, 4Tto B 1-M nonyroguu Tekyllero roga
Cesepctanb Bbinnasuna 10,06 MnH ToHH ctanu (+12%). « TexHUYeckn» akumm KOMnaHuM HaxoasTcs B Najarollem
TpeHae noka ux LeHa Hmke 250 py6.(cneaytollee conpoTtueneHne - 280 py6.). YpoBeHb nogaepxku coctaenaet 100

pyo.
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HoBaTak

OAO Hoeartak 3a 3-i1 kBaptan 2008 roga gobeino 7,64 mnpa Ky6. M npupogHoro rasa v 639 TbIC. TOHH XUOKMX
yrneBoOOpOAOB (ra3oBbli koHAeHcaT U HedTb). Mo cpaBHeHuo ¢ 3-M kBapTanom 2007 roga obvem [o6bIuM
NpMpogHoOro rasa ysenuuuncs Ha 1,63 mnpg ky6. M unu Ha 27,1%, gobblva Xnakux yrnesogopodoB Bbipocna Ha 8
ThicaY TOHH unn Ha 1,2%. 3a 9 mecsues 2008 roga Banosas gobkbiba coctaBuna 22,83 mnpg ky6. M MpupoaHoro
rasa un 1,88 MNH TOHH Xunakmx yrneesogopoaos. Mo cpaBHeHuto ¢ 9 mecsauamm 2007 roga goObliba NpUpoaHOro rasa
yBenuyunacb Ha 1,92 mnpg ky6. m nnu Ha 9,2%, [obblya Xuakvx yrneBogopoAoB Bbipocna Ha 36 ThIC. TOHH UM Ha
2%. Obbem nepepaboTkn HeCTabunbHOrO ra3oBOro KoHAeHcata Ha [lypoBckom 3aBoge no nepepaboTke ra3oBoro
KoHaeHcaTa B 3-m kBapTane u 3a 9 mecsaue 2008 roga coctaBun 558 n 1 624 ThiC. TOHH COOTBETCTBEHHO. B 3-m
kBaptane 2008 roga Ha 3KCMopT ObiNO MOCTaBNEHO LWeCTb U3 CeMu 3annaHMpPOBaHHbIX TaHKEPHbIX NapTum
CTabunbHOro ra3oBoro koHAeHcata. B cBs3n ¢ noepexageHnem nHdpactpyktypbl MopT-ApTyp (CLUA) yparaHom Ak
nocTaBka OOHOM TaHKEPHOW NapTum Obina nepeHeceHa Ha oKTAOpPb.

Mbl nonaraem, 4YTO yBenuuYeHWe [oOblYM SIBNSIETCA BecbMa MO3UTMBHLIM (hakTOpoM A5 KOTMPOBOK HoBataka.
HanomHuMm, 4TO KOMNaHusa BBeNa B aKCnyaTaumio 2-10 odepenb KOpxapoBCKOro MeECTOpOXAeHUs, obLias NnpoekTHas
MOLLIHOCTb KOTOPOro npeBbicUT 7 Mnpa Kyb rasa B rog. B 2007 rogy BanoBas gobbiba komnaHuu coctaBuna 28,52
Mrpa4. Ky6. M MpuMpodHOro rasa, CHuM3MBLUMCL MO cpaBHeHuto ¢ 2006 rogom Ha 0,7%. Mexagy Tem, B mnaHax
HOBATOKa yBenunueHne p[obbium rasa o 45 mnpa. Ky6. M. «TexHuyeckm» akumm KOMMaHMM HaxoAasaTcsl B
nagaroLlem TpeHae noka mnx ueHa Hmke 100 py6. YpoBeHb nogaepxkm coctaBnsaeT 75-80 py6.

TrK-11

OAO TrK-11 nnanvpyeT HanpaButb He MeHee 10 mnpg py® Ha MoOepHM3aUMO TEeHEPUPYHOLLMX MOLLHOCTEN U
TennoTpaHcnopTHon cuctembl Omckor obnactu. PacTtywmii pocT aHepronotpebnexus B lMpuupTbiwbe Tpebyet
BBOJA HOBbIX M KOPEHHOW PEKOHCTPYKLMU YXE WMMEILMUXCS FeHepupytoLWwmnx molHocTen. Cambiil MacLuTabHbIN
CpefHEeCpPOYHbIN MPOEKT - MoaepHusaums Omckon TOL-3. MNMnaHupyeTcs, YTO NpU PEKOHCTPYKLUMU CTaHuun ByayT
MCMOMb30BaHbl NMapora3oBble YCTaHOBKWU, KOTOpblE MO3BOMAT CyLleCTBEHHO noBbicuTb KI[ cTtaHuum un CHU3UTb
cebecTtonmocTb npou3BoAMMON 3Heprun. [locne mogepHU3auMm CTaHUUM MOLLHOCTb OMCKOW 3HEeprocucTemsbl
Bo3pacTteT Ha 210 MBT. MNMpegnonaraemble nHeectuumm TIK-11 B 3TOT NpoekT coctaBATt 6 mnpg pyo. Kpome Toro, go
2010 roga kKOMMaHUsa MHBECTUPYET B pa3BUTUE OMCKMX TEMSOBLIX ceTen He MeHee 4 mnppg py6. B yactHocTu, Oypet
npogosbkeHa paboTa Mo CTPOUTENbCTBY TEMMOTPAcChl, COEAUHANLEN MpaBblii U neBbii Gepera MpTbiwa.
Bnaropgaps aton pabote xunsie goma Ha JleBobepexbe cMOoryT nonyyatb TennoaHeprmuio TIOL-3, pacnonoxeHHon
Ha npasom bepery.

Mbl nonaraem, 4To yBenmyeHne yCTaHOBIIEHHOW MOLLHOCTU SIBRiSieTCs No3nTuBHbIM haktopom ansa TIK-11. Cenvac
yCTaHOBMEHHas anekTpuyeckas MOLWHOCTb anektpoctaHuun TITK-11 coctasnset 2026 MBT, TennoBasi MOLHOCTb -
8241 T'kan. «TexHU4eckn» akuMM KOMMaHWM HaxOOAaTCA B MajaltolleM TpeHae noka ux ueHa Hwke 0,013 pyo.
YpoBeHb nogaepxku coctaenset 0,009 py6.

Fasnpom

[[@a3npom He nnaHupyeT BblKynaTb CBOW akUuMuM Ha POHOOBOM pPbIHKE B CBSA3W C NageHnem mx KoTmpoBok. OB aTom
coobwwn rnasa [asnpoma Anekcen Munnep. «HeT, Bblkynatb akuumn He Byaem», - ckasan OH.

Mbl nonaraem, 4To Ha akumu asnpoma u Tak Gyget cnpoc. Cendac Mx CTOMMOCTb onycTunack Ao ypoHs 2005
roga. KoHeuHo, ¢ Tex nop gobblya He cuUrbHO Bbipocrna — Bcero Ha 2%. 3a TO ueHa rasa Ha MUPOBbLIX PbIHKaX
yBenuuunace 6onee yem B 1,5 pasa. PocT BHYTpeHHEN LieHbl Ha ra3 yBenuuutcs B pasbl nocre 2010 roga (npuuwmn
paBHOW [JOXOO4HOCTM MOCTaBOK) B cpaBHeHun c¢ 2005 rogom. «TexHUYecKM» akuMum KOMMaHUM HaxXOAsTCs B
najaroLlem Tpenae noka mx ueHa Hwke 155 py6. YpoeHb nogaepxku coctaenset 110 py6. n 85 py0.
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KoTupoBKM akunm pocCUNCKNX IMUTEHTOB Ha DoHaoBoun Gupxxe MMBB

O6opoT U3meHeHne ¢ Makcumym MuHumym PbIiHOYHasA
Llena LleHa Topros, Teic. W3meHeHue Havanaropa 3a 52 3a 52 kanutanusauusa
OTKpbITUA Makcumym MuHuMyM 3aKpbITUA wT. 3apaeHb B % B % Hepenu Hepenu MIH. py6.

HedrTrerazoBbin cekTop

Fasnpom 128 145,00 121,71 127,91 63 357,5 9,67 -62,68 369,50 115,01 3028 079
PocHedTb 97,95 115 93,15 107,45 8 853,1 18,90 -53,51 291,36 76,00 1138774
Nykownn 1027,95 1207,58 1027,95 1152,41 900,7 24,06 -44,39 2697,30 880,57 980 198
CypryTtHedbTeras 8,95 11,11 8,901 10,69 38 093,0 24,16 -63,85 33,64 8,51 402 622
FasnpomHedTH 61,3 70,99 61,3 65,17 1000,7 8,42 -57,05 192,49 55,00 308 991
HoBartak 83,64 95,5 83,25 91,1 493,1 14,75 -50,60 217,00 78,50 276 608
TaTtHedTH 59,29 65 57 58,47 12 380,8 4,62 -60,62 193,78 51,26 127 388
QHepreTuka

Pycmapo 0,565 0,629 0,502 0,536 173 797,0 2,10 #N/A N/A 2,20 0,46 131 328
UpKyTCK3aHepro 9,654 11,999 8,701 9,603 118,2 -4,06 -67,40 29,945 8,701 45776
OorK1 0,362 0,38 0,291 0,35 85 668,4 -3,05 3,31 0,285

OorK 2 0,381 0,4 0,331 0,354 26 157,2 0,00 3,81 0,325 11 587
OorK 3 0,686 0,739 0,626 0,714 205515 6,73 -80,55 3,929 0,51 33 906
orK 4 0,924 1,04 0,919 0,966 79 398,2 1,36 -70,41 3,320 0,871 60 875
OrK s 1,36 1,455 1,199 1,455 808,8 14,30 -66,30 4,48 1,110 51 466
OorK e 0,326 0,36 0,32 0,333 52 676,8 3,10 -89,77 3,8 0,263 10 752
TrK 1 0,0051 0,0058 0,0042 0,0045 804 665,0 -13,46 0,0349 0,0042 17 329
TrK 2 0,0195 0,021 0,0159 0,0194 98 364,0 -3,48 0,028 0,0159 28 246
TrK 3 1,2 1,333 1,070 1,111 8722,0 0,82 -81,20 6,581 0,980 44 162
TrK 4 0,0246 0,0246 0,0234 0,0236 2454 717,0 2,61 0,0345 0,0222 45010
TrK 5 0,0034 0,0043 0,0027 0,0036 34447019 16,13 -83,64 0,02831 0,00269 4 429
TrK 6 0,004 0,004 0,003 0,0033 351 520,8 6,45 -88,00 0,0298 0,0029 6 136
TrK 8 0,0298 0,0328 0,0298 0,0317 54 321,2 17,41 -6,42 0,04 0,0248 65 352
TrK9 0,0017 0,0017 0,0013 0,0015 1384 194,0 7,14 -80,80 0,0082 0,0012 11756

TeneKkoMMYHUKaLUMOHHbLIN CEKTop

MTC 162,87 172,85 141 155,55 709,2 0,94 -58,69 384,3 141 310 062
PocTtenekom 165 183 155 174,95 378,1 1,37 -39,45 303,3 150 127 485
YpanceasbuHcbopm 0,269 0,299 0,2 0,277 436 746,8 3,36 -81,61 1,695 0,2 9 886
C-3 Tenekom 9,3 11,125 9 10,699 131,5 15,24 -74,81 48 9 9426
LlenTpTenekom 5,9 6 5,33 5,751 171,0 0,44 -73,75 24,12 5,33 9075
IOTK 0,867 1,168 0,867 1,154 21 27,94 -75,94 5,489 0,867 3416
CubupbTenekom 0,397 0,465 0,382 0,439 19 183,6 14,62 -84,63 3,12 0,355 5273
Bonratenekom 22,5 24,75 20 21,83 502,6 0,46 -84,76 169,79 20 8377
DaneceAsb 28,98 28,98 23,4 24,98 43,3 -4,07 -80,91 144,93 21,5 2388

LiBeTHasa u YyepHasa MeTannyprus

Hopunbckuit HUKenb 1642,19 1770 1540,1 1577,19 978,2 4,29 7723 1400 300 656
MNontoc 3onoTto 478,42 549 465 470,74 326,2 9,68 -58,34 2210 301 89 736
NonumeTtann 78 92 76,54 89,95 67,8 22,05 234,56 70 28 334
CeBepcTank 150,5 180 144 152,72 595,8 7,85 -72,66 677,97 140,51 153 896
HIMK 32,95 34 29,07 31,68 1138,3 1,31 -68,31 135,4 29,07 189 865
MMK 8,989 10 8,015 8,104 2685,4 -4,66 -74,41 354 8,015 90 557
BCMIMO ABucma 2499,08 2500,01 2400,01 2479,34 3,2 -0,83 -68,10 8140  2300,07 28 586
BaHku
C6epbaHk 33 34,47 30,5 32,46 142 610,0 7,24 -68,27 110,38 26,31 700712
BTB 0,0335 0,0416 0,0312 0,0332 25764 712,0 6,41 0,1326 0,0251 223 241
Bank MockBbl 750 750 665 694 1,4 4,20 -47,37 1480 640 90 221
Poc6aHk 50 52 38,05 51,89 10,8 15,54 -70,83 194,58 37,85 37 350

MalnHOCTpOoeHUe, NPOMbILIIEHHOCTb, TPAHCMOPT

KAMA3 50,34 62 50,34 58,86 14,6 1,24 -53,43 186 42,07 41628
CeBepcranb-aBTo 475,01 550 474,01 540,01 0,1 13,21 -59,41 1660 451 18 506
YA3 1,802 1,802 1,52 1,62 21 10,88 -53,13 3,92 1,454 6 036
Aspodpnor 57,51 63,4 50 62,18 197,4 1,87 -33,08 112 45,01 69 058
AkpoH 641 749 605 705,87 8,1 10,07 -42,68 3036,99 605 33 661
A®K Cucrema 9,946 10,001 8,45 8,5 253,3 -6,19 46,55 8,45 82
TMK 110,83 110,83 91 98,11 3,3 12,06 330 79,6 85 650

MoTpebuTenbLCKUN cekTop

PBK 97,89 105 89,01 90,04 42,4 3,79 -65,04 281,99 81 12 606
KoHuepH Kanuna 324 350 315 332,66 1,6 -7,60 -66,52 1112,45 315 3244
Bumm-Bunb-AaHH 773,9 773,9 570 611,06 0,8 9,47 -72,10 2290 552,96 26 887
MK BanTtuka 699 799,99 699 699,09 2,0 15,50 -41,98 1300 505 106 062
Pasrynsi 61 64,001 61 61,681 17,8 4,41 -60,86 226,3 56,1 7 402
Hytputek 220 220 172 172 1,5 -13,62 1350 172 2739
AnTeka 36u6 178 202 150,01 185,01 3,7 27,59 -89,55 1999 139,99 1480
7 KOHTUHEHT 660 680,01 652,1 676,91 78,8 -1,79 6,04 717 500 50 768
MaruuT 704 709 655 674,42 13,4 -4,09 -46,92 1388,88 602,23 48 558
Ne6epsaHckun 1730 1840,05 1700,05 1716,81 0,3 2,99 -20,77 2399 1620 35 042
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TexHMYecKnm aHann3 akumMm pocCUUCKNX amuteHToB Ha MMBbB

High-Low YpoBeHb YpoBeHb LleneBas
Makcumym  MuHuUMyM Volatility nopaepxkn conpoTuBneHns ueHa PekomeHpauus

HedrterazoBbii cektop

Fasnpom 145,00 121,71 19,1% 350 366 390 LepxaTb

PocHedTb 115,00 93,15 23,5% 262 300 303 HepxaTb

TNykown 1207,58 1027,95 17,5% 1610 1830 1900 MepecmoTtp
CypryTHedpTeras 11,11 8,90 24,8% 21 25,5 28,5 MepecmoTp
FasnpomHed T 70,99 61,30 15,8% 136 147 150 MepecmoTp
HoBartak 95,50 83,25 14,7% 185 206 213 MepecmoTp
TaTtHedTb 65,00 57,00 14,0% 142 155 155 MepecmoTp

QHepreTuka

Pycl'wapo 0,629 0,502 25,3% 21,3 25,25 29,5 [epxaTb

UpkyTCckaHepro 11,999 8,701 37,9% 23,7 25,7 27 MepecmoTp
OorK 1 0,38 0,291 30,6% 1,9 2,25 2,45 Mokynatb

OorK 2 0,4 0,331 20,8% 2,85 3,2 3,5 MepecmoTp
OrK 3 0,739 0,626 18,1% 3,05 3,37 3,45 MepecmoTtp
OorK 4 1,04 0,919 13,2% 3 3,16 3,3 MepecmoTtp
OorKk s 1,455 1,199 21,4% 4,08 4,37 4,5 MNepecmoTtp
OrK 6 0,36 0,32 12,5% 1,87 2,1 2,45 MokynaTtb

TrK1 0,0058 0,0042 38,1% 0,0285 0,0325 0,035 Mepecmotp
TrK 2 0,021 0,0159 32,1% 0,02 0,025 0,027 MepecmoTtp
TrK 3 1,333 1,07 24,6% 5,35 6 6,2 MNepecmoTtp
TrK 4 0,0246 0,0234 5,1% 0,026 0,029 0,03 MepecmoTp
TrK 5 0,0043 0,0027 59,3% 0,02 0,022 0,024 MepecmoTtp
TrK 6 0,004 0,003 33,3% 0,0235 0,0255 0,028 MepecmoTtp
TrK 8 0,0328 0,0298 10,1% 0,0335 0,036 0,038 MepecmoTp
TrK9 0,0017 0,0013 30,8% 0,007 0,0076 0,008 MepecmoTtp

TenekoMMYHUKaLUOHHbLIN CEKTOP

MTC 172,85 141 22,6% 295 335 360 MepecmoTtp
PocTtenekom 183 1565 18,1% 265 288 300 MepecmoTp
YpancesasbuHhpopm 0,299 0,2 49,5% 1,115 1,23 1,33 MepecmoTp
C-3 Tenekom 11,125 9 23,6% 30 30,3 35,5 MepecmoTp
LleHTpTenekom 6 5,33 12,6% 16,5 18,2 19,2 MepecmoTp
IOTK 1,168 0,867 34,7% 3,75 4 4,2 MepecmoTp
CubupbTenekom 0,465 0,382 21,7% 1,99 2,15 2,31 MepecmoTp
Bonrarenekom 24,75 20 23,8% 101 111 116 MepecmoTp
AanbcBA3b 28,98 23,4 23,8% 110 116 119 MepecmoTp

LiBeTHaa v yepHas MeTannyprus

Hopunbckui Hukenb 1770,00 1540,10 14,9% 6400 7000 7250 MepecmoTp
Montoc 3onoto 549 465,00 18,1% 1500 1700 1850 [epxaTb

MonumeTann 92 76,54 20,2% 197 211 221 MepecmoTp
CeBepcTtanb 180 144,00 25,0% 550 605 650 MepecmoTp
HAMK 34 29,07 17,0% 95 107 120 MepecmoTtp
MMK 10 8,02 24,8% 27 29,5 31,5 MepecmoTp
BCMMNO Asucma 2500,01 2400,01 4,2% 6000 6600 7100 MepecmoTtp

BaHku

Cb6epb6aHk 34,47 30,5 13,0% 83 89 93 MepecmoTp
BTB 0,0416 0,0312 33,3% 0,095 0,105 0,111 MepecmoTtp
BaHk MockBbI 750 665 12,8% 1150 1250 1350 MepecmoTp
Pocb6aHk 52 38,05 36,7% 168 175 178 MepecmoTp

MawwunHOCTpOEeHUE, UHbIE OTPACU NPOMbILUIIEHHOCTHU

KAMA3 62 50,34 23,2% 135 1565 175 MepecmoTp
CeBepcTanb-aBTo 550 474,01 16,0% 1230 1330 1430 MepecmoTp
YA3 1,802 1,52 18,6% 2,75 2,95 3,15 MepecmoTp
AkpoH 749 605 23,8% 1600 1850 1900 MepecmoTtp
A®K Cuctema 10,001 8,45 18,4% 33,2 36,5 38,0 Mokynatb

TMK 110,83 91 21,8% 176 195 213 MepecmoTtp

TpaHcnopTt
Aapodpnor 63,4 50 26,8% 98 110 115 MepecmoTp

MoTpebutenbLCcKn cekTop

PBK 105 89,01 18,0% 235 260 280 MepecmoTtp
KoHuepH Kanuna 350 315 11,1% 750 803 835 MepecmoTp
Bumm-Bunb-AaHH 773,9 570 35,8% 2000 2150 2250 MepecmoTp
MK Bantuka 799,99 699 14,4% 1040 1130 1180 MepecmoTp
Pasrynsan 64,001 61 4,9% 180 193 201 MepecmoTp
7 KOHTUHEHT 680,01 652,1 4,3% 540 580 630 MepecmoTp
Maruurt 709 655 8,2% 1170 1280 1380 Mokynatb
Ne6epsiHcknin 1840,05 1700,05 8,2% 1950 2060 2100 MepecmoTp
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BanoTHbLIN PbLIHOK

EUR/USD

PekomeHaaums — «BHe pbiHKay

Kanyckun Anekceit, e-mail: Aleksey.Kapuskin@banksoyuz.ru

Mocne Becbma CyWweCTBEeHHOro CHMXeHnsa B NATHUUY TOPrn Ha4vasriMCb C «rama» BBepX, ogHakKo
CHUXEeHMe LieH Ha HedPTb MOXeT NPUBECTU K POCTYy Aonnapa " 3aKpbITUKO YTPEHHEero CKa4ka.

MbI pekoMeHAyeM BO3[epKaTbCs OT CAENoK.

BeposiTHa nuuwb cnekynAaTuBHas pa60Ta.
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GBP/USD

PekomeHaaums — «BHe pbiHKay

dyHOoamMeHTanbHbIe hakTopbI:

MHaekc 3akynoyHbIX LeH npoussoanTenen
MHOekc oTNyCKHbIX LieH Npou3BoanTenen
OCHOBHOW MHOEKC OTMYCKHbIX LieH Npou3BoanTenei
Sentance (LIB) BbicTynaet ¢ peybio

0630p po3HnyHou Toproenu oT BRC 3a ceHTs6pb
BanaHc ueH Ha xunbe oT RICS
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PekomeHpaunsa — «NoKynaTb»
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USD/JPY dyHOoamMeHTanbHbIe hakTopbI:

PekomeHgaumsa — «nokynatb» BHYTpEHHUI MHOEKC ONTOBbIX LIEH
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ToBapHbLIV PLIHOK

Hed1b

KoTnpoBku hbioyepcoB Ha HedTb B MATHWLY ynamu O CamOro HMU3KOro ypoBHsi 3a 13 MecsueB Ha hOHe pacTyllen yrposbl Ans
MVPOBOrO CNpoca, koTopas cBsidaHa C (PUHAHCOBLIM KPU3NCOM.

Mo utoram Toproe Ha Hbto-riopkckor ToBapHon Gupxke NYMEX KOTUPOBKM HOSAOPbCKUX (hbOMEPCOB Ha MNErkyto MarocepHUCTYO HedTb
ynanu Ha 8,89 ponnapa, unu Ha 10,3 npou, oo 77,70 gonnapa 3a 6appenb, CaMoro HU3KOro YpoBHs 3akpbiTusi ¢ 10 ceHTabpsa 2007 ropa.

KoTnpoBkn cbtovepcoB Ha HedpTb mMapku Brent Ha ICE cHuaunuce Ha 8,57 gonnapa, wnm Ha 10,4 npou, Ao 74,09 gonnapa 3a
bappensb.

HedTb nogelueBena BMecTe ¢ ApyrMMuU CbipbeBbIMM ToBapamu, a uHaekc Dow Jones Industrial Average npoen 6onblLuyo YacTb OHs
3HaUNTENBHO HIKE YPOBHS 3aKpbITUSi YeTBepra, HO MOTOM BbIPOC M 3aBEPLUUIT CECCUIO C NMOHWXKEHUEM NpuMepHo Ha 1 npou,.

Kpusnc B pMHaHCOBOM CEKTOpE 3aMOPO3WIT PbIHOK KPEAUTOB, NMULLIMB KOMMaHUM BO3MOXHOCTW 3aUMCTBOBaTb CpeAcTBa W MOCTaBvB
noj yrpo3y MVpOBOI 3KOHOMUYECKUIA POCT.

HedTsaHoOW pbIHOK 3agaeTca BOMPOCOM O TOM, Kak CUMbHO YynageT Ccrnpoc Ha (hoHe SKOHOMUYECKOro cnaja, KoTopbli
pacnpocTpaHsieTcsi Mo Bcemy Mupy. MexayHapogHoe aHepreTmyeckoe areHTCTBO CHM3UMO CBOM NPOrHo3 Ansi pocta cnpoca B 2009 rogy noutwn
Ha 40 npou, go 700 000 Gappenei B AeHb. [laxe 3TO CHWXKEHVWE He y4YnTbiBas BO3MOXHOCTb 3aMeASieHns 3KOHOMu4eckoro pocta B Kutae,
BEPOATHOCTb KOTOPOro BO3pacTeT, €C IKCMOPTHBIE PbIHKM NOPa3nT peLeccus.

Ecnu He BygeT npusHakoB ynyylleHNs: SKOHOMUYECKON CUTyaLun, LeHbl Ha HeddTb HanpaBsaTcs B panoH 55-60 gonnapos 3a 6appensb.
3710 NpUBbAM3NT X K MUHUMYMam, 3admKcMpoBaHHbIM B siHBape 2007 roga, koraa HedTaHble (hbloYepChbl 3aKpbINMCh YyTb Bbille 50 gonnapos
3a 6appernb.

KoTupoBkam cbtouepcoB Ha HedTb U HedTenpoaykTbl OyaeT CrMoXHO copMUMpoBaTb AHO, MOKa He CTabunusmpyloTcs pasBuTble
3KOHOMVKM U HE NPOSICHATCS MepCnekTUBbI SKOHOMUYeckoro pocta B Kutae.

KoTupoBkn Hosi6pbckux btovepcoB Ha GeHavH RBOB no wtoram ToproB ynanu Ha 22,03 ueHTa, unu Ha 10,9 npou, go 1,8070
gonnapa 3a rannoH. 3To 6bin cambl HU3KMIA ypoBeHb ¢ deBpans 2007 roga. KoTupoBkM HOABPLCKMX (DbHOYEPCOB HA TOMOYHbLIN MasyT no
utoram ceccum ynanu Ha 20,86 ueHTa, unu Ha 8,6 npou, 8o 2,2100 gonnapa 3a rannoH, CaMoro HU3KOro ypoBHS 3a 12 MecsiLeB.

Brent 3 month (aHeBHOM) ICE
*F[ICE - Brent Crude Ol @ ICE Brent Crude Fukures

B pper = 96,3905
Wl ower = 75,4175

ICE - Brent Crude Oil ; ICE Brent Crude Futures /\/\_\ /___/*\/-\,d__\_\ ke
—BR3T14) = 15,3099
(14) e N

|29-;| HEA |3|:|-F| HEA |31-;| Hea |32-;| HEA |33-;| HEA |34-;| Hea |35-;| HE A |36-A Hea |3?-;| HEA |38-F| HEa |39-;| Hea |4III-;| HEA |41-F| HEA |42-F| Hea |4
Kran 2005 |aer 2008 CeH 2003 [T 2005

WTI 3 month (gHeBHOWM) OkTA6pL 2008 NYMEX

MYMES - Light Sweet Qil : MYMEX Light Sweet Crude il usDybb
B =77.70 - 140
Bollinger Eands (2 r135
BMiddle = 91.450 F130

B lpper = 100,9975H 0 m
— ower = 51,9022
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TWRSI{14) = 17,675 \’_\/J “ g
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Mron 2008 |aer 2008 CeH 2008 [okT 2008
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MeTannbl

Gold 1 month (aHeBHOI) NYMEX
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Palladium 1 month (gHeBHOW) NYMEX
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UTorm Topros:

EBpona

Ptk akumii B EBpone 10 okts6psi 2008r. 3akpbinncb obBanoM Bedywmx OGUpKeBbIX MHAEKCOB. VHBeCTOpbl C MeccMMy3Mom
OTHOCSITCS! K MEePCNeKTMBaM MUPOBOW 3KOHOMUKU, @ BbICTYNIIEHNS NMAEPOB BEAYLUMX CTpaH He BO3BpaLLalT UM yBepeHHOCTU. Ha aTom doHe
NoTEPSiNN B LieHe akuuu npeactaButenen rHaHcoBoro cektopa. Tak, Ha 14% nopelueBenu LeHHble 6ymarn 6putaHckoro Barclays.

O6WwuMii NeccMMmM3m Ha pbiHKE MOBMAMSN M Ha KOTMPOBKWM MpeacTaBuTener ropHopobbiBatollero cektopa. MHBecTopbl He crewiat
cKynaTb aKkLuy KOMMaHWi, YTO NPUBENO Ha 3aKPbITUM BUPXKEBOrO AHSI K CHXKEHUIO KOTUPOBOK TPETLEN MO BENMYMHE B MUPE FOPHOZAOOLIBatOLLEN
koMnaHun Rio Tinto Group Ha 12%.

Ha 3aBepLueHUn TOProBoi ceccun noaeLleBeny 1 akunm repmMmaHckoro razoBoro koHuepHa E.ON (-10%).

Mo ntoram Toproe 10 oktabpsa 2008r. 6puTtaHckuii nHaekc FTSE 100 ynan Ha 381,74 nyHkTa (-8,85%) - o 3932,06 nyHkTa, HEMeLKuin
DAX - Ha 342,69 nyHkTa (-7,01%) - no 4544,31 nyHkta, amctepaamckuin AEX - Ha 23,92 nyHkTa (-8,48%) 1 3akpbinca Ha oTmeTke B 258,05
nyHkta, dpaHuy3ckun CAC 40 - Ha 266,21 nyHkTa (-7,73%), 3aKpbIBLUMCL Ha oTMeTke 3176,49 nyHkTa, weenuapckuin SMI - Ha 451,62 nyHkTa (-
7,79%) v coctasun 5347,22 nyHkta. Obweesponenckuin niaekc FTSEEurofirst pyxHyn no utoram topros Ha 70,23 nyHkTa (-7,62%) 1 coctaBun
851,23 nyHkTa.

UK FTSE 100 Germany DAX France CAC 40
l'hﬂ"hI nﬂ| F4600 il ‘
I‘W ” Tﬂ"lnu-l i |[rnﬂ ﬂ Ttl“lﬁ.ul'T

-4200
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6 o7 fos fos Jwo fiz Jie & Jo7 Jos Joa o 6 o7 fos fos o
OrT, 41-a Hea kT, 42- OET, 41-AHes OrT, 41-a Hea

CLUA

doHposble Topr B CLUA 10 okTsi6pst 3aBepLUNNCL pa3HOoHanpaBreHHbIM ABUKEHNEM OCHOBHLIX MHAekcoB. MHaekcbl Dow Jones u
S&P gemoHcTpupoBanu CHxXeHne BOCEMb TOProBbiX ceccuin noapsia, ogHako Nasdaq HakoOHeL-TO HEMHOro BbIpoc. VHBecTopbl 6e3 ocoboro
ONTUMU3Ma BOCTMPUHSNN 3asiBNiEHNe aHanuMTUKOB U3 MEXAYHapOAHOro perTuHroBoro areHtctBa Moody's Investors Service o BO3MOXHOM
CHWXEHUWN KpeauTHoro pentuHra 6aHka Morgan Stanley Ha ¢poHe obLiemmpoBoro uHaHCOBOro kpusuca. B cBsisau ¢ aTum B Hadvane Topros
MOHU3UNUCb KOTUPOBKM akUMN KOMMNaHwui ¢uHaHCOBOro cektopa. Tak, ueHHble Bymarm camoro Morgan Stanley nogewesenu Ha 22,25%,
yBnekas 3a cobon n akuum 6aHka Goldman Sachs Group Inc. (-12,4%). AKuun KpynHeWLuei B MUpe CTpaxoBoi koMnaHum American International
Group Inc. (AIG) notepsinu B ctoumoctn 2,5%, nocne Toro kak B amepukaHckux CMW nosisunack vHdopmaums, 4to AIG yxe notpaTuna
3HaYUTENbHY YacTb KpeguTa Ha 70,3 Mnpa 4onn., KOTopbli kKoMnaHum npegocTtasuna PegepansHas pesepsHas cucrema (PPC).

Bornee no3utMBHO 3aBepLuMIICS TOProBbIN AeHb AN aMepPUKaHCKON NpoMmbllLnieHHon kopropauun General Electric Company (GE).
KomnaHus onybnuvkoBana ¢MHaHCOBbIA OTYET, COrflacHO KOTOpPOMY ee yucTasi npubbinb 3a 9 MecsiueB 2008r. cHusunack Ha 12% - oo 13,69
MAp4 Oonn. no cpaBHeHuto ¢ 15,5 mnpa Qonn., NoNyYeHHbIMK 32 aHarnorMyHbIv nepuog roaoM paHee. B 1o e Bpemsa GM 3asBuna, 4to He
paccmaTtprBaeT BO3MOXHOCTb baHkpoTcTBa. Ha aTom doHe koTvpoBku akuuii GE nosbicunmce Ha 13%. CHuXeHne LeH Ha HedTb bonee yem Ha
5 ponn./6app. cTano MpUYMHON MOHWXEHUSI KOTUPOBOK aKLUMA KOMMaHWIA HedpTsSHOro cektopa BO [NaBe C KpyMHeMwen B Mype HedTsHOM
komnanuen ExxonMobil (-8,3%), a Take Chevron (-9,7%).

Cpeav nuaepoB pocTa okasanacb komnaHuvi Wachovia, KoTMpoBKu akuuii kotopon B3netenun Ha 43,06%. MNpuunHoi cTonb peskoro
MOBbILLEHWS CTOMMOCTY LieHHbIX 6ymar Wachovia ctano ogobpeHue aHTumoHononbHeiMu opraHamu CLUA caenku no npuobpetennto Wachovia
co ctopoHbl Wells Fargo & Co. 3a 11,7 mnpg gonn.

BrniusHue Ha xof TOpros okasanu 1 Makpo3KOHOMUYECKNe HOBOCTU. Tak, no AaHHbIM Munuctepctea Tpyaa CLUA, LeHbl Ha UMMOpTHbIE
ToBapbl U ycrnyrn B ceHTs6pe 2008r. cHu3unucb Ha 3% no CpaBHEHUIO C NpeablayLMM MecsileM. AHanNmUTUKU NPOrHO3MPOBanWN CHIKEHUE 3TOrO
nokasatens Ha 2,5%. B 710 xe Bpemsa MuHMCTEPCTBO TOProBnAu CTpaHbl COOBLMMO, YTO oTpuuaTensHoe canbdo Toprosoro 6anaHca CLUA B
aBrycte 2008r. yMeHbLUMIIOCH MO CPaBHEHUIO C NEPECMOTPEHHbIM 3Ha4YeHneM 3a utonb 2008r. Ha 3,6% u coctaBuno 59,14 mnpa gonn. O6vem
umnopta CLUA B asrycte 2008r. coctaBun 223,85 mnpa ponn., akcrnopta - 164,72 mnpg gonn. AHanUTUKM MPOrHO3MpoBanu, 4To
oTpuuaTenbHoe canbao Toprosoro 6anaHca coctasut 59 mnpa gonn.

Mo wtoram ToproB 10 okTsi6ps mHAekc Dow Jones cHuaunca Ha 128 nyHktoB (-1,49%) - po 8451,19 nyHkta, nHgekc Nasdaq
nosbicuncst Ha 4,39 nyHkta (+0,27%) - no 1649,51 nyHkra, nHaekc S&P cHuaunca Ha 10,7 nyHkTa (-1,18%) - Ao 899,22 nyHkTa.
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PbIHOK ob6nurauumn

LB P® cTtatncrtuyeckme gaHHble

Kypc EBpo Kypc Oonnapa
RUR (252080
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Cen 2008 | 2008 Cen 2008 [T 2008
OnHaMuKa y4yeTHbIX LieH Ha AparoueHHble MeTansbl
py6./rpamm
Oarta 3onoto Cepebpo MnaTtuHa Mannagun
16.09.2008 636,2 8,82 979,71 199,21
17.09.2008 639,43 8,89 918,46 186,15
18.09.2008 644,61 8,93 900,23 185,46
19.09.2008 706,62 8,81 914,09 194,59
20.09.2008 686,25 10,59 887,41 187,64
23.09.2008 709,24 9,87 969,21 199,85
24.09.2008 716,97 10,43 984,08 203,24
25.09.2008 716,16 10,78 987,38 203,93
26.09.2008 711,64 10,64 956,59 199,32
27.09.2008 699,09 10,73 922,74 190,66
30.09.2008 711,45 10,7 898,54 179,38
01.10.2008 7317 10,65 854,06 165,59
02.10.2008 721,06 10,67 856,06 170,39
03.10.2008 719,14 10,19 817,72 171,85
04.10.2008 701,53 10,2 801,04 169,03
07.10.2008 704,04 9,43 807,15 166,65
08.10.2008 742,15 9,5 843,36 170,02
09.10.2008 767,98 9,79 840,31 169,91
10.10.2008 743,23 9,76 840,67 167,63
11.10.2008 773,51 9,81 858,62 165,99
MIACR (1day) Overnight
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YnpaBneHune 6pokepckoro oé6cny>xxmsaHma m ynpassieHmsa aktusamm AKB «COHO3» (OAO)
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HoBocTu pbiHKa obnurauum

BaHk Poccuun
16 okTa6pss 2008 roga cocTOMTCA ayKUMOH MO pa3meLLeHno 6eckynoHHbIX kpaTkocpoyHbix OBP Bbinycka 4-07-21BR0-8 B 06beme 5,0
mMnpA. pyo6.
BaHk Poccun ycTaHaBnmBaeT crneaytoLwwmin pernameHT NpoBeaeHns ayKLumoHa:
12.00-12.40 — BBOZ, 3asiBOK Ha ayKuuWoH no npogaxe OBP Ne 4-07-21BR0-8;
13.10 — BBOQ LieHbl 0TceyeHus ans Bbinycka OBP Ne 4-07-21BR0-8.
Kon pacuyeToB S1.
K yyactuio B aykuMoHe J0MNyCKarTCs TONbKO ANNEpPbI-KpeAUTHbIE OpraHu3aLuu.
MakcumanbHO JonyCTUMbIM 06beM OeHEeXHbIX CPeACTB, HanpaBnsieMblX Ha MOKynky obnuraumn baHka Poccun Ha aykumoHe — He bonee 2,5
MIpA. py6. Ans Kaxaoro gunepa.
Pa3smep numuTa no HEKOHKYPEHTHbIM 3asiBkaM — He 6onee 50 % oT obLiero o6bema 3asiBOK, NOAaHHbIX AUTTEPOM.
BTopuuHble Topru Ha pbiHke LB 16 okt6psa 2008 r. 6yayT npoBOAMTHECA B OObIYHOM peXuUMe.

MuHucTepcTBO PUHAHCOB

13 1 15 okTABpsa coCTOATCA oMepeHble ayKUMOHbI N0 pa3meLLeHnio BIoaXeTHbIX CpeacTB Ha 6aHkoBCkue aeno3uTthbl. Kak cooblaeTtcsa
B mMaTepuanax MuHduHa P®, makcumanbHbii 06beM pa3mellaeMbiX CPeACcTB AN KaXAoro M3 3annaHMpoBaHHbIX ayKLMOHOB YCTaHOBIMEH B
pa3mepe 250 mnpa. pybne.
MuvHumanbHasa npoueHTHas CTaBka pas3melleHust Ha aykumoHe 13 okTsbps - 8,25% rogosbix, 15 okTsi6ps - 8% rogoBbix. MakcumarnbHoe
KONMYECTBO 3asiBOK OT OFHON KPEAUTHON OpraHvM3aLumnm Ha KaKaom ayKumoHe - 5 wt. MuHumanbHbin 06bem ogHou 3asBkn — 200 MrnH. pybnei.

000 "AIK "Apkaga"

OO0 "AlK "Apkaga" He vcnonHuno o6sa3atenbCcTBO No npuobpeTteHuto obnuraumn cepum 03 (roc. per. Homep 4-03-36071-R ot 18
siHBapsi 2007r.) no TpeGoBaHUsiM BrafernbLeB.
O6wun pasmep obsizatensctea - 1 mnapg. 164 mnH. 192 Tteic. 300,18 py6., B Tom uncne HKO — 4 mnH. 326 Tbic. 300,18 py6. Kak roBoputcs B
COOOLLEeHN aMUTEHTa, 0653aTeNbCTBO HE UCMOMHEHO B CBSA3M CO CIIOXMBLUENCS KPU3WMCHOW CUTyauMel Ha POCCUIACKOM (DUHAHCOBOM pPbIHKE,
KOTOpasi HeraTMBHO OTpasunack Ha PUHAHCOBO-XO3ANCTBEHHON AEATENBHOCTU AMUTEHTA.

000 T4 "Pycckue macna”

OO0 T "Pycckue macna" He UcnofnHumio obsisatenbcTBa no npvobpeteHuto obnuraumin cepum 02 (roc. per. Homep 4-02-36204-R ot
25.01.2007 roga). O6 3TOM roBopuTCS B COOBLLEHUN KOMMAHWN.
Kak roBoputcs B coobLieHumn, obs3aTenscTBO No npuobpeTeHuto obnurauuii He UCMONTHEHO B CPOK B CBS3U C BO3HWMKHOBEHWEM Yy 3MUTEHTA
BPEMEHHbIX 3aTPyAHEHWI ¢ NMUKBMAHOCTbIO. OBa3aTensCTBO HE UCMONHEHO B padMepe 987 MnH. 758 Thic. pybnen.
Ha npowinon Hegene KoMmnaHus He ucnonHuna obssatenscTBa No BbinnaTe KyrnoHHOro Aoxo4a 3a 3-1 KyMOHHbIV nepuo no obnurauusm cepum
02. MpyYMHON He UCTMONHEHUS TaKXke MOCYXUIN TEXHUYECKME 3aTPYAHEHUS C NIUKBUAHOCTbIO.

OAO "Poccenbxo36aHk"

OAO "Poccenbxo3baHk" ncnonHuno obssaTenbcTBa no npuobpeteHuto obnurauun cepum 04 (roc. per. Homep 4-04-03349-B ot 26
siHBaps 2007 r.). O6 3ToM roBopuTcs B coobLleHnn baHka.
B pamkax odepTbl amuTeHT npuobpen 6 mnH. 49 Teic. 133 obnurauum (60,49% Bbinycka) Ha obuiyo cymmy 6 mnpg. 49 mnH. 133 Tbic. py6.
Tarke BnagenbLamM obnuraumii BelinnadeH HakomneHHbIN KyNoHHbIM Joxo4 B pa3mepe 3 MriH. 206 Tbic. 40,49 py6.
Beinyck 6bin pa3melueH 10 oktsabps 2007 roga. O6wmin 06beM Bbinycka no HoMMHany coctaensiet 10 mnpa. pyonen.

000 "Xonupgen ®uHaHc"

000 "Xonupen ®uHaHc" ncnonHuno obszatenscTBa No npuobpeTeHnto obnuraumin cepumn 01 (roc. per. Homep 4-01-36206-R ot 26
okTa6psa 2006 roga). O6 3TOM roBOPUTCS B COOBLLIEHNM KOMNAHUN.
B pamkax odepTbl aMuTeHT nprobpen 1 mnH. 397 Teic. 24 obnurauun (93,13% Beinycka) no LeHe 100% OT HOMUHANBHOW CTOMMOCTM.
Beinyck 6bin pa3melueH 5 anpens 2007 roga. O6wmin 06beM Bbinycka No HOMUHany coctaensieT 1,5 mnpa. pyonen.

000 "®unaHcbusHeclpynn"

OO0 "®wuHaHcBbusHecl pynn" nepeHecrno gaty Hayana pasmelleHusi obnuraumin cepum 03 (roc. per. Homep 4-03-36269-R, ot
20.03.2008 r.) ¢ 13 Ha 20 okTabps 2008 roga. O6 3TOM roBOPUTCS B COOBLLEHMUN KOMMAHUN.
OMUTEHT nraHupyeT No OTKPbITON MOANWCKE pa3MecTuTb 3 MIH. obnuraumin HomuHanbHow ctommocTeio 1000 pybnen kaxgasa. Obwumin o6bem
BbINycka No HoOMWHany coctaenseT 3 mnpa. pybnein. Cpok obpalleHuns Bbinycka cocTaBuT 3 roga ¢ AaTbl Ha4ana pasmeLleHus.
CraBka 1-ro KynoHa onpeaeneHa pelueHnemM amuteHTta B pasmepe 13,25% rogosbix. KynoHHbIM Aoxod Ha ogHy obnuraumio 3a 1- KyrnoHHbIN
nepuop coctaeut 66,07 py6.

3A0 "UnoTteyHbin areHT AUXKK 2008-1"

3A0 "MnoTeuHbin areHT AVKK 2008-1" npuHano pelleHne O pasMelleHUN HEKOHBEPTMPYEMbIX [OKYMEHTapHbIX MPOLEHTHbIX
XUMULLHBIX 06NMraumnii ¢ MNOTEYHbIM MOKPbITUEM Ha NpeabABUTENs C 06s3aTenbHbIM LieHTpanM3oBaHHbLIM XpaHeHeM knacca "A".

OMUTEHT NnaHupyeT Mo OTKPbITOM noanucke pasmectutb 7 MiaH. 930 Thic. obnurauuii HOMUHanbHOM ctommocTbio 1000 pybnen
kaxgasa. O6wuii obbem Bbinycka Mo HOMuHany coctasnset 7 mnpd. 930 mrH. pybnein. B cooTBeTCTBUM C MPUHSATBEIM pelueHneM obnurauum
knacca "A" nognexar nonHomy norawenuto 20 despans 2041 roga.

JIOKO-BaHk

JIOKO-BaHk 06BbsBMN 0 HAMEPEHUM YaCTUYHOIO BbiKyna eBpoboHA0B Ha cymmy 3 Mnipa. pybnei co ctaskoin 10,5% rogoBbix U CPOKOM
noraweHus B utone 2009 roga, BbinyweHHbIXx Locko Finance Plc nckniountenbHo Ans uenen gpuHaHCMpoBaHUS KpeauTa, npeoCcTaBneHHoro
JIOKO-BaHky. Bbikyn npegnonaraeTcs ocyLwecTBUTb NyTeM 3aKMHYEHUs COENOK Kak Ha OTKPbITOM pbIHKE, TaK 1 B YaCTHOM NMOPSAKeE.

B 6nwkanwee Bpemsi BbaHk HamepeBaeTcsi nNpuBreYb [OOMrOCPOYHOE (PUHAHCMPOBaAHWE OT MEXAYHApPOAHbIX (UHAHCOBbLIX
opraHmsauui Ha o6Luyto cymmy 6onee 60 MUIIMOHOB AOMNNApOB, FOBOPUTCS B COOOLLEHUN BaHka.
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Mpeactoswme cobbiTnAa 13.10.2008

Ob6nacTHas anTeyHas XonauHroBasi komnauus, 2-B
Ob6nuraumm

XAPI1 TpenguHr, 1-B
O6nurauumn

YkpauHa, 2015, EUR
EBpoobnvraunmn

CsepnbaHk, 1-A
Ob6nuraumm

AKB lMpuyepHomopee, 1-B
O6nurauum

BTB, 2009
EBpoobnvraunmn
LPN

Ykparpo HIK, 2-A
O6nurauumn

Nuneuk, 25001
O6nuraumn

MNeH3eHckasa obnactb , 34001
Ob6nuraumm

AmaszoHuT, 1
O6nurauumn

Mapkom-3anag, 1-A
O6nuraumm

CraBka kynoHa - 15 %

Pa3mep kynoHa (UAH) - 37.4

O6bem - 10 000 000 / UAH

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 374 000
CraBka kynoHa - 15.5 %

Pa3mep kynoHa (UAH) - 38.64

Ob6bem - 30 000 000 / UAH

HomuHan - 1000

OueHo4vHasa cymma Bbinnatel - 1 159 200
CraBka kynoHa - 4.95 %

Pa3swmep kynoHa (EURO) - 2475

Ob6bem - 600 000 000 / EURO

HomuHan - 50000

OueHoyHasi cymma Bbinnatel - 29 700 000
CraBka kynoHa - 10.5 %

Pa3smep kynoHa (UAH) - 26.18

Ob6bem - 40 000 000 / UAH

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 1 047 200
CraBka kynoHa - 18 %

Pa3wmep kynoHa (UAH) - 44.88

Obbem - 5 000 000 / UAH

HomuHan - 1000

OueHo4vHas cymma Bbinnathl - 224 400
CraBka kynoHa - 7 %

Pasmep kynoHa (RUR) - 70000

O6bem - 10 000 000 000 / RUR
HomuHan - 2000000

OueHoyHasi cymma Bbinnatsl - 350 000 000
CraBka kyrnoHa - 15 %

Pa3amep kynoHa (UAH) - 37.4

Ob6bem - 15 000 000 / UAH

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 561 000
CraBka kynoHa - 7.5 %

Pa3wmep kynoHa (RUR) - 37.6

Ob6bem - 300 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 11 280 000
CraBka kynoHa - 9.45 %

Pasmep kynoHa (RUR) - 23.82

Ob6bem - 800 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 19 056 000
CraBka kynoHa - 15 %

Pa3mep kynoHa (RUR) - 74.79

Ob6bem - 100 000 000 / RUR

HomuHan - 1000

OueHo4vHasa cymma Bbinnatsl - 7 479 000
CraBka kynoHa - 16 %

Pa3wmep kynoHa (UAH) - 39.89

Obbem - 6 000 000 / UAH

HomuHan - 1000

OueHoyHasi cymma Bbinnatsl - 239 340
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MpepcTosiwme cobbiTnA 13.10.2008 (npogomkeHue)

KPEOWNT EBPOMA BAHK, 2010
EBpoobnurayum
LPN

PocEBpobaHk, 2008
EBpooGnurayum
LPN1

AB Kpeaut-[Henp, 1-A
O6nurayumn

AB Kpeaut-OHenp, 1-B
Ob6nuraumm

Pyw, 1-B
O6nurayum

Owmera-aBTonocraeka, 1-B
O6nurayumn

Arpomar, 1-A
O6nuraummn

Arpowmar, 1-B
O6nurayum

KB ®uHaHcoBas MHuumatmea, 1-A
Ob6nuraumm

TepHononbckas dpupma Ctpoutens, 1-A
O6nurauumn

WuTentpeng, 1-B
O6nurayumn

CraBka kynoHa - 7.5 %

Pa3smep kynona (USD) - 3750

Ob6bem - 250 000 000 / USD

HomuHan - 100000

OueHoyHasi cymma Bbinnatel - 9 375 000
CraBka kynoHa - 9 %

Pa3mep kynoHa (USD) - 450

Ob6bem - 150 000 000 / USD

HomuHan - 10000

OueHo4vHas cymma Bbinnatsl - 6 750 000
CraBka kynoHa - 14 %

Pa3smep kynona (UAH) - 34.9

Ob6bem - 70 000 000 / UAH

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 2 443 000
CraBka kynoHa - 14 %

Pasmep kynoHa (UAH) - 34.9

Ob6bem - 30 000 000 / UAH

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 1 047 000
CraBka kynoHa - 16 %

Pa3mep kynoHa (UAH) - 39.89

Ob6bem - 50 000 000 / UAH

HomuHan - 1000

OueHouvHas cymma Bbinnatel - 1 994 500
CraBka kynoHa - 18 %

Pasmep kynoHa (UAH) - 44.88

O6bem - 50 000 000 / UAH

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 2 244 000
CraBka kyrnoHa - 18 %

Paamep kynoHa (UAH) - 44.88

Ob6bem - 50 000 000 / UAH

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 2 244 000
CraBka kynoHa - 15 %

Pa3wmep kynona (UAH) - 37.4

Ob6bem - 50 000 000 / UAH

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 1 870 000
CraBka kynoHa - 17.5 %

Pa3mep kynoHa (UAH) - 43.63

Ob6bem - 50 000 000 / UAH

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 2 181 500
CraBka kynoHa - 17 %

Pa3mep kynoHa (UAH) - 42.38

Ob6bem - 5 000 000 / UAH

HomuHan - 1000

OueHo4vHas cymma Bbinnatsl - 211 900
CraBka kynoHa - 18 %

Pa3smep kynona (UAH) - 44.88

Ob6bem - 30 000 000 / UAH

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 1 346 400
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Beinnara
KynoHa

Bbinnarta

KyrnoHa

Bbinnarta
KyrnoHa

Bbinnata
KyrnoHa

Bbinnarta

KyrnoHa

OdepTa

OdepTa

OdepTa

[MoraweHune

[MoraweHune

[MoraweHune

MoraweHune

Pa3wmelueHne

MpepcTosiwme cobbiTnA 13.10.2008 (NnpoaomkeHue)

AB MNueaeHHbIR, 1-A
O6nuraumm

AB lMNuBaeHHbIN, 1-B
Ob6nuraumm

ApkTen-vHBecT, 2
O6nurauumn

AHApyLUEBCKMIA Macnocbip3asog, 1-A
O6nuraummn

AHOpyLLEBCKUA Macrocbkip3asog, 1-B
Ob6nuraumm

XAPI1 TpenguHr, 1-B
O6nuraumn

AKB lMpuyepHomopebe, 1-B
Ob6nuraumm

Arpowmar, 1-B

O6nuraummn

Ob6nacTHas anTe4yHas XxonauHroBas KomnaHus, 2-B
O6nurauum

CeepnbaHk, 1-A

Ob6nuraumm

PocEBpobaHk, 2008

EBpoobnuraumm, LPN1

Benapycb, KO 687

Ob6nurauum

KasaxctaH, MEKKAM-12_91

O6nuraummn

CraBka kynoHa - 12.5 %

Paawmep kynona (UAH) - 31.16

O6bem - 100 000 000 / UAH

HomwuHan - 1000

OueHoyHasi cymma Bbinnatel - 3 116 000
CraBka kynoHa - 12.5 %

Pa3smep kynona (UAH) - 31.16

O6bem - 100 000 000 / UAH

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 3 116 000
CraBka kynoHa - 13.75 %

Paawmep kynoHa (RUR) - 68.56

O6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHo4vHasa cymma Bbinnatol - 68 560 000
CraBka kynoHa - 20 %

Pasmep kynoHa (UAH) - 49.86

O6bem - 15 000 000 / UAH

HomwuHan - 1000

OueHoyHasi cymma Bbinnatel - 747 900
CraBka kynoHa - 21 %

Pasmep kynona (UAH) - 52.36

O6bem - 20 000 000 / UAH

HomuHan - 1000

OueHoyHas cymma Bbinnatel - 1 047 200
LieHa odepThbl - 100

O6bem - 30 000 000 / UAH

HomwuHan - 1000

LleHa odepthbl - 100

O6bem - 5 000 000 / UAH

HomuHan - 1000

LleHa odepTel - 100

O6bem - 50 000 000 / UAH
HomwuHan - 1000

O6bem - 10 000 000 / UAH
HomwuHan - 1000

O6bem - 40 000 000 / UAH
HomuHan - 1000

O6bem - 150 000 000 / USD
HomuHan - 10000

O6bem - 200 000 000 000/ BYR
HomwuHan - 100000

O6bem - 10 000 000 000 / KZT
HomwuHan - 100
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Bbinyck

BawkopTt506
BonrorpO64
MBOGN34-1
KOMW 7B 06
KnpoO6n 2
KnuHPH 206
Mlop38-06
Ml op45-06
Ml op47-06
MIop50-06
MarapgaH-08
Moc.o6n.58
Moc.o6n.68
Moc.o6n.78
Moc.o6n.88
OpuHuoBO-2
CamapO6n 3
TomckAam 1
YaomypTus-2
YaomypTtus-3
ApO6n-04

PesynbTtaTthl TOpros 10.10.2008 (MyHMUMnanbHbIA ceKkTop)

LleHa, %
HOMMHana

Close HKO
94,25 3,429
103 3,193
89 1,455
97 3,836
99 0,122
99,2 3,953
102,93 2,904
100,45 2,301
99,77 1,622
99 2,499
100,65 1,052
102,99 0,137
92 4,216
82 3,726
82 2,836
99,6 0,477
9497 1,187
95 0,863
84,95 1,956
100,05 2,598
94 3,781

O6Bbem
Bymar, wt  [eHer, py6
40000 37715000
500 515 000
10 8900
4000 3899 425
2 693
11 10912
1 1029
4 4018
4953 4918 334
2 1985
8 000 8 050 000
1 515
1 920
10 011 7 598 320
52 42 640
40 39 840
319 302 954
599 398 335
2 1699
500 500 250
4000 3760 000

Cpenok

S NN =2 2 NNNN=S NN oW

a = a4 a2
o o

JoxogHocTb
K noraweHuto
14,474
6,663
18,729
9,457
10,162
19,282
8,686
8,006
8,698
8,531
11,85
7,955
13,217
13,025
17,234
12,792
10,001
14,238
14,096
11,172
21,706

Oarta

MoraweHue
04.11.2009
15.05.2012
09.11.2010
22.11.2013
24.09.2009
13.11.2008
26.12.2010
27.06.2012
27.04.2009
18.12.2011
11.03.2010
30.03.2010
19.04.2011
16.04.2014
11.06.2013
24.12.2008
11.08.2011
20.05.2010
15.07.2012
14.07.2013
26.05.2009

0630p poHAOBOro pbiHka, 13 okTaA6psa 2008 r.

YnpaBneHune 6pokepckoro oé6cny>xxmsaHma m ynpassieHmsa aktusamm AKB «COHO3» (OAO)
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Pe3ynbTatbl Topro 10.10.2008 (kopnopaTUBHbLIA CEKTOP)

LleHa, %
Bbinyck HOMMHana O6bem Caenok JoxogHocTb DaTa
Bymar,
Close HKO wT OeHer, py6 K norawenunio  Kodepte [loraweHue OdpepTa
7KoHTUH-02 90 2,415 182 163 505 7 - - 25,504 14.06.2012 23.06.2009
AlpoCoto3 96 1,819 1 960 1 21,983 21.05.2009
AMXKK 206 96,5 2,11 5086 4908 549 2 14,46 01.02.2010
AMXKK 806 74,2 0,523 1 742 1 15,323 16,403 15.06.2018 15.03.2014
AKNBAHK-1 99,6 6,297 4602 4583 592 3 15,291 23,209 23.04.2009 28.10.2008
ANMNN-NHB-1 12 2,416 11 2620 2 1 324,601 21.08.2009
ApamaH®206 83,55 1,541 38073 31221 462 12 - - 20.05.2010 20.11.2008
AndOMIMcpuH 1 83 4,373 861 715 060 3 50,37 17.06.2009
AnbsiHc-01 90 0,562 76 66 150 4 - - 22,243 14.09.2011 18.09.2009
AmypmeT-01 96,7 1,155 11 000 10 637 000 1 19,989 26.02.2009
AmypmeT-02 91,42 1,053 603 536 728 15 16,979 26.02.2010
AmypmeT-03 86 6,113 1102 969 865 4 - - 50,168 15.04.2011 21.04.2009
Apkapa-02 89 1,094 10 5340 1 55,495 20.02.2009
ATtnaHT-M 1 85 4,562 18 539 17 107 511 9 486,741 13.11.2008
BAHAHA-M-2 30 1,796 7 540 2 262 000 11 - - 12.08.2010 20.02.2009
BaxeTne-1 91 5,836 2 000 1820 000 1 - - 126,689 19.05.2010 26.11.2008
BaukvpaH3s 91 0,455 2 000 1825 000 2 - - 34,569 09.03.2011 20.03.2009
Bendperat1 90,5 1,192 1 905 1 - - 106,839 17.12.2009 11.12.2008
BopoanH®d-1 97 3,279 10 9700 1 13,728 16.12.2009
BB MM 306 98,25 0,943 1182 1158 953 5 - - 14,197 27.02.2013 06.03.2009
BK-UHBecT1 90,7 1,909 1160 1061 640 4 - - 17,998 19.07.2013 26.01.2010
BTG - 4 06 98 0,53 4620 4528 717 4 14,081 19.03.2009
BTB - 5 06 97,5 1,838 10 651 10 331475 8 - - 13,927 17.10.2013 27.04.2009
BTB-n3®01 99,53 1,281 80 001 79 624 996 2 - - 12,528 06.11.2014 17.11.2008
BTB24 01 100 0,053 2 2000 2 - - 10,23 05.10.2011 14.10.2008
BTB24 03 95 2,869 578 549 100 4 - - 16,842 29.05.2013 09.06.2009
Bueat-puH1 85 5,622 722 625 400 6 - - 20.04.2010 23.10.2008
Buktopusd 87 2,023 135 110 607 5 73,082 29.01.2009
BukTopusad2 92 1,551 796 732 320 1 18,547 16.02.2010
BnrTnkBT-2 99,58 2,898 1 996 1 - - 11,002 30.11.2010 04.12.2008
BoCTOYHbIN 1 90 0,879 5 4 500 1 - - 44,711 17.03.2010 20.03.2009
FA3MPOM A4 97,1 1,306 94 698 93 127 121 72 10,865 10.02.2010
FA3MPOM A6 95,25 1,219 120 000 114 450 000 5 13,64 06.08.2009
TASIMPOM A8 99,48 3,107 12 11938 2 7,32 27.10.2011
TASIMPOM A9 99,8 1,01 49 48 897 3 7,405 12.02.2014
FTA33KC® 1 89,95 3,715 200 179 900 1 - - 30,576 16.12.2010 22.06.2009
TMOPOMALLIC1 89,9 3,689 50 44 950 2 21,398 24.11.2009
rOT3K-2 87,99 4,025 699 615 050 1 36,654 18.06.2009
rMB-UnTk-1 93,49 0,154 500 299 168 10 14,08 29.12.2036
[asnpomb 1 96,7 1,381 10 9670 1 8,896 27.01.2011
M'opoOrkK-1 75 2,219 5910 4277 376 23 21,587 29.06.2011
mCtpon-2 98,9 0,784 15 14 835 1 - - 15,842 17.03.2011 23.03.2009
[OrK-01 89,8 0,805 1 898 1 - - 41,73 08.03.2013 17.03.2009
OMUEHTPoG1 41,5 2,958 2282 913 000 5 30,728 26.05.2015
HanbCB3306 100,15 1,81 1 601 1 8,326 03.06.2009
Oukendun-1 61,01 0,558 200 131010 2 36,963 17.03.2011
OunkencTp.1 95,9 2,808 1 959 1 19,151 20.07.2009
EBPOMMA-01 99,45 5,184 360 358 020 1 11,629 25,033 14.10.2010 27.10.2008
EBpokomM®K5 80,1 1,052 52 41 852 2 - - 91,962 15.03.2011 19.03.2009
EsponnaH-1 95,25 2,264 1000 952 500 1 - - 18,845 11.08.2011 13.08.2010
0630p poHAOBOrO pbiHKa, 13 okTa6psa 2008 r. 25
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Llena, %
Bbinyck HOMUHana
Bywmar,
Close HKAO wT
XKK-duHaHc1 49,99 0,964 1625
XXenpopun-1 90,52 4,418 8 065
XKenezobet1 74,1 1,879 1100
3eHunT 306n 97,98 4,041 4
WHnpom 03 96,7 3,482 1150
MHTexbaHk1 99 2,821 150
Wckntnm-02 99,45 2,226 26
Mckpacodt2 58,5 1,385 1
Utepad-1 91,5 3,875 50 202
KBEPeHKan-3 89,99 4,257 580
KOasnaduH1 76,71 7,452 1801
KNTdunHbaHk 95 3,123 74
KOMEMKA 02 81 1,216 7015
Komoclp. 1 70,45 3,493 1000
JIOMO 03 94,5 1,274 4500
JICP 02 06n 69,05 2,323 3001
N3KcTpoir-1 84,5 4,096 42 001
JleHaHepr02 61,9 1,638 1
Jlykonn4o6n 78 2,433 2
MKB 0206n 97,13 4,001 4000
MKB 0306n 100 2,967 4003
MKB 0406n 99,43 0,756 3498
MOWA 01 88 2,209 1
MOCMAPT® 1 75 7,474 482
MOJK-01 87,8 1,965 1 500 000
MCenbllpom1 81 4,075 9204
MarHesut 1 95 2,554 5
MarHeaut 2 87,75 0,288 2
ManpWHB-03 98 0,137 500
MapuinHM3 97 3,497 2505
MaTtpuuad-1 75 3,978 5
MeT3aBop 93 1,007 50
MeTpocTpon 95,99 0,449 4
Mwpakc 02 32 0,662 19 156
MocTpABTd1 76,2 3,787 1
Moco6ras®1 98 1,308 17
Mocobraz®2 54 2,712 32
Moco6nras1 80,9 3,544 185
MocaHepro1 93,5 0,496 6
MoToBnn3-1 90 2,009 8 700
HUKOCXUM 2 31,5 1,757 19 152
HWUTON 02 47 3,702 3
HOMOC 78 97,93 2,914 2 362
HOMOC 88 97 1,304 1
HOMOC 98 88 2,992 5001
H®K-3 85,48 5,841 500
HwxleHHB3 72,5 3,068 3500
OlK-2 0106 80 2,088 2
O6KoHad-02 92,4 4,844 4
Opxugest 01 75 0,036 27
OTkpbITMeO1 99 0,222 5
M0 YOM3 97 3,09 164

O6bem

OeHer, py6
1022 211
7 300 438

816 600
3919
1112 050
147 700
25843
585
45933 820
521944
1620 767
69 680
5796 306
704 500
4 306 250
2082 830
35490 915
619
1560
3 884 600
4 003 000
3477 537
704
438 829

1319 040 221

7 540 369
4770
1668

245 000
2429 850
3750
46 500
3840
6 083 721
762
6 664
17 280
149 665
5584

8317 800

6323 510
1410

2312752

970

4175 905

427 400

2537 500
1600
3659

20 930
619
159 080

Cpenok
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JoxogHocTb

K noraweHuto

16,41
21,833
71,283

43,19

28,322
13,897
16,917

17,798

262,1
41,092
16,285
30,5632

481,163

31,32

287,632
22,407
41,567

57,312
354,517
117,981

12,846

23,403
104,997
24,639

K ochepre
30,516
89,228

13,867
43,961

26,697
32,37

96,308
83,494
32,422
52,128
161,531

8,803
12,694

36,552

42,592

21,707

47,704

15,712

18,321
31,731
49,01

48,382

28,085

26,948

Data
MoraweHue OdpepTa
24.12.2009 18.12.2008
30.11.2010 11.06.2009
27.05.2011 22.05.2009
09.11.2011 15.05.2009
18.05.2011 21.11.2008
30.07.2009
05.11.2008
02.03.2010
20.11.2012 02.06.2009
06.06.2012  23.06.2009
21.04.2010  29.10.2008
18.12.2008
15.02.2012 18.02.2009
21.07.2011 16.07.2009
05.09.2009 11.03.2009
01.08.2013 09.02.2010
14.12.2010 19.12.2008
27.01.2012
05.12.2013
04.06.2009
16.06.2010  23.12.2008
15.03.2011 24.03.2009
21.12.2010
12.04.2012  23.10.2008
25.07.2013 18.05.2009
12.12.2008
18.12.2008
28.03.2011 03.04.2009
01.04.2009
16.12.2008
10.12.2008
27.02.2009
23.09.2011 01.04.2009
17.09.2009
18.12.2012  24.12.2009
21.12.2008
24.06.2012
17.05.2011 14.11.2008
13.09.2011 18.09.2009
22.01.2009
20.08.2009
15.12.2009 17.03.2009
16.06.2009
16.02.2011 23.02.2009
14.06.2013  24.06.2009
03.05.2011 05.05.2009
16.07.2013  26.01.2010
05.07.2010
17.04.2013  24.04.2009
09.04.2009
11.11.2008
10.06.2010 18.12.2008

0630p poHAOBOro pbiHka, 13 okTaA6psa 2008 r.
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Bbinyck

NTNA-d1
MapkeTXon1
MeTpokom62
[MeTpokom64
MpomTp0206
PBEK NC BO4
PBEK NC BO5

PETAN-1
P>XXN-0606n
P>XX0-0806n

PMB
POCBAHK-1
Pasrynand3
Pasrynand4
Poccenxb 3
Poccenxb 6
PycCrang-5
PyccHedTb1
PycdumHaHc3
PycbbaHk-1

CAHOC-0206
C3Tenek406
COPYC KAMM
CY-155 306
CanBanil 01
CatypHHIMO3
CBssbbaHk1
CeBKab 03
CeBKab 04
Cun6AkHB-1
Cucrema-01
Cnypt 0206
CtpTplras02
CtpTplras03
Catnlpynn1
TrK-10 062

Trk-8 01

TKCBaHk 01
THUKOJTb-®1
TatdoHab 3
TpaHcKoHT1

TpaHcKpen3
TpaHcaspod
TpaHcmalwu-2
TroMeHaHpr2
YIMK-Y3MO01
YPCABaHk 3
YpCW cep06
YpCW cep07
Ypancn6JiK1

Llena, %
HOMUHana
Close HKAQ

50 5,103
95 0,287
94 0,955
86 2,71
92,31 5,036
84,95 6,679
85 2,77
85,31 3,282
96,35 3
90 2,166
98,95 5,49
95 1,16
85 0,632
98,9 4,327
91 1,005
99,98 1,175
77 1,033
86,2 3,016
96 3,082
91 0,603
87 4,11
80 0,644
94,9 2,104
80 1,816
97 3,945
84,8 2,997
89,1 1,902
99,45 0,438
77,7 1,695
70 2,359
98,8 0,751
95 1,303
84,99 1,954
86 5,425
60 4,584
96,48 1,549
93 3,244
100 8,433
93,5 4,797
79,5 1,669
98,64 0,989
92,9 2,518
84 1,869
95 1,343
80 0,169
96,99 0,859
91 3,34
99 3,168
97,35 0,552
86,5 3,401

Ob6bem
Bymar,
wT OeHer, py6
38 19 000
963 914 850
1 940
60 826 52 312 021
1 923
705 599 257
1 850
10 000 8530 700
5930 5715 055
9021 8 149 073
1 990
1 950
100 85 000
13 000 12 857 000
216 158 186 063 155
1352 1 323 650
5 3850
29 215 25180 169
1 960
4242 3860 220
60 006 54 205 289
400 320 000
900 854 100
400 325100
40 38 800
795 693 905
1 891
1023 1017 374
7 5439
1597 1311 451
8 7904
1605 1 586 590
10 000 8499 000
49 340 43 581 580
30 18 000
218592 210853 757
1000 930 000
115108 115068 949
786 642 435
35 28 100
1 986
501 440929
11 9 540
9260 8 755 075
6 4850
9 8729
2 1820
7999 7919010
21 20 444
4010 3509 850

Cpenok
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JoxogHocTb

K noraweHuto
18,118
16,594

56,575
36,972
9,527
13,359
24,567

15,407
36,491
25,771
20,195

35,707

14,193

33,21
65,212
88,031
27,001

K ochepre

35,025
19,904

167,091

30,199

54,744
13,922
15,304
8,686
50,628
132,896

118,497
99,311

186,833
35,076
18,15
72,356
216,311
12,405
59,267

48,319
168,225
21,569
21,831
18,346
101,307

12,704
16,731

24,558
26,164
10,757

16,373
15,262
37,618

Data

MorawieHne OdpepTa
11.11.2009 17.11.2008
01.04.2010 16.10.2008
31.08.2009

06.07.2011 08.07.2009
18.10.2011 27.10.2009
24.03.2009

09.07.2009

09.12.2009 12.12.2008
10.11.2010

05.07.2011

27.04.2009  31.10.2008
15.02.2009

16.03.2012  03.04.2009
22.05.2013  28.05.2009
09.02.2017  22.02.2010
09.02.2018  24.02.2009
09.09.2010 17.09.2009
10.12.2010 18.12.2008
13.05.2009

19.03.2009

10.11.2009

08.12.2011

05.11.2009  07.11.2008
15.02.2012  27.02.2009
03.12.2008

06.06.2014  09.12.2008
21.04.2011 27.04.2009
27.03.2012  02.04.2009
21.05.2013  28.05.2009
30.07.2010  09.02.2009
07.03.2013 17.03.2009
31.05.2012  04.12.2008
13.07.2012

11.04.2013  20.04.2009
15.05.2012 19.05.2009
06.02.2013 13.02.2009
10.05.2012 18.05.2009
22.10.2010  24.10.2008
11.11.2009 18.11.2008
19.05.2009

26.02.2013 12.03.2009
07.07.2011 19.01.2010
05.02.2009

10.02.2011 19.02.2009
29.03.2012  02.04.2010
28.02.2012  09.03.2010
04.06.2009

17.11.2011 24.11.2008
13.03.2012 19.03.2009
29.12.2010  24.06.2009

0630p poHAOBOro pbiHka, 13 okTaA6psa 2008 r.
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Llena, %
Bbinyck HOMMHana O6bem Caenok JoxogHocTb Data
Bymar,
Close HKAQ wT OeHer, py6 K norawenuto  Kodepte [loraweHue OdpepTa

YpancunblK2 69,75 2,776 1900 1329 250 2 - - 51,402 21.07.2011 28.01.2010
®CK EQC-02 96,85 2,441 4 500 4 358 250 2 10,568 22.06.2010

®CK ESC-03 99,5 2,315 13 12 935 2 10,226 12.12.2008

XK® baHk-2 90 3,801 2 1800 2 - 30,994 11.05.2010 12.05.2009
Xne63s28-2 100 1,019 2400 2400 000 2 12,484 09.12.2008

XonanHrK-1 100 4,973 15 000 15 000 000 1 - 13,609 09.12.2009 17.12.2008
XopTekcd-1 99,99 1,816 3000 2999 700 1 - 13,345 14.08.2013  22.02.2012
LleHTp-nHB1 99 4,164 1 990 1 - 18,789 11.11.2009 17.11.2008
LlentpTen-4 95 1,928 352519 317 733 901 35 21,347 21.08.2009
OipkOHMOHO1 17,17 1,778 12214 2282878 10 2 162,292 10.11.2009

HOTK-03 06. 85,1 0,023 19 000 16 254 500 16 27,851 10.10.2009

HOTanp-® 03 96,8 3,277 24773 23970 026 13 - 29,716 14.12.2010 19.12.2008
FOHMMUIK 01 70 0,828 5000 3200 000 3 - 63,307 06.09.2011 10.09.2009

FORTS
UTorm ToproBomn ceccuu
10.10.08
O6bem B cucteme (USD)  Yucno caoenok
®Liouepch 491 342 847 101309
ONUMOHBI 61 468 882 1825
PTC FORTS ®bloyepchl (akuum)

Name Ticker Time WA Open Last High Low Deals DayValue
RTS-12.08 RIZ8 10.10.2008 76696 91135 75100 91135 67000 63202 8 635297 076
Si-12.08 SizZ8 10.10.2008 26509 26300 26574 26645 26273 2589 1676 255 475
GOLD-12.08 GDz8 10.10.2008 917,3 889,8 909,6 938,1 885 3383 661 578 741
GAZR-12.08 GZZ8 10.10.2008 11742 14069 11300 14069 10450 15271 557 185 571
LKOH-12.08 LKZ8 10.10.2008 9609 11600 9767 11960 8614 4745 387 434 300
Si-3.09 SiH9 10.10.2008 26729 26770 26725 26770 26725 2 294 020 000
MIBR-12.08 MIZ8 10.10.2008 7,85 7,7 8 8 7,7 2 197 181 458
MPRI-6.09 MRM9 10.10.2008 7,83 7,75 8 8 7,75 2 142 226 035
SBRF-12.08 SRZ8 10.10.2008 2917 3350 2781 3372 2604 8836 109 990 402
GMKR-12.08 GMZ8 10.10.2008 13661 15751 14397 15894 12200 372 38 442 056

PTC FORTS OnuuoHbI
Name Ticker Time WA Open Last High Low Deals DayValue
RTS-12.08_121208PA 75000 RI175000X8 10.10.2008 17941 15995 19500 22000 15995 35 515 863 266
RTS-12.08_121208PA 50000 R150000X8 10.10.2008 9559 8985 8600 10585 8500 46 349 096 675
RTS-12.08_121208CA 190000 R1190000L8 10.10.2008 410 400 910 910 280 5 72613 985
RTS-12.08_121208PA 190000 R1190000X8 10.10.2008 4 71326 152
RTS-12.08_121208CA 110000 R1110000L8 10.10.2008 7766 9300 7300 10000 5700 105 49 036 730
RTS-12.08_121208CA 150000 R1150000L8 10.10.2008 2024 1600 1900 2900 1600 25 46 377 641
RTS-12.08_121208PA 150000 R1150000X8 10.10.2008 81000 81000 81000 81000 81000 10 44 891 679
RTS-12.08_121208CA 120000 R1120000L8 10.10.2008 5635 7400 5000 7775 4100 72 40 167 886
RTS-12.08_121208PA 120000 R1120000X8 10.10.2008 52524 47750 54000 54000 47750 45 32722 436
RTS-12.08_121208PA 135000 RI1135000X8 10.10.2008 64542 68600 66000 68600 64000 23 17 737 688
GAZR-12.08_101208PA 17000 GZ17000X8 10.10.2008 5200 5200 5200 5200 5200 2 17 017 000
0630p poHAOBOrO pbiHKa, 13 okTa6psa 2008 r. 28
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KoHTakTHasa uHdopmauums
OneKTpPOHHbIN agpec
3amecTtutens lNMpencenartens NpasneHus
info@banksoyuz.ru

PykaBuiuHmkoB Anekcen Muxamnnosmy

Onepauumn Ha pbiHKe NepPBUYHOro gosnra u

aHaeppanTuHra
Hecnotynu JleoHng

Bpokepckoe obcnyxuBaHue
EmenbsaHoB Munxaun
Kosanesa Jlapuca

Yepesos Butanui

KamuHckun MeTtp

3bikoBa EneHa

AHanus MHaHCOBbIX PbIHKOB
Jlykawwos Omutpui
Anekcen KanyckuH

[JoBeputenbHoe ynpaBneHue
CkoBneHb [eHuc

[eHeXHble pbIHKK
TwuxoHoB [leHnc
CemeHoB Cepren

Leonid.Despotuli@banksoyuz.ru

broker@banksoyuz.ru

Mikhail. Emelyanov@banksoyuz.ru
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BaxHasa nHdopmauus

HacTosAwmin AOKYyMEHT UMeeT UCKIMIoYUTENBHO MHAPOPMAaLIMOHHOE 3HAYeHVe N HE MOXET PacCMaTpUBaTLCS Kak NpeanoXxeHue unu nobyxaeHve K
MOKynKe Wnu Npofaxe LeHHbIX Bymar, a Takke CBA3aHHbIX C HUMU (PUHAHCOBbLIX MHCTPYMeHTOB. OnucaHve niobon KoMnaHum unv KoMnaHum,
UMM/ X UeHHbIX Bymar, Wnu pbiHKOB, WMV HanpaBfieHU pasBUTUS, YNOMSHYTbIX B AaHHOM [OKYMEHTe, He MnpegnonaratT MOSHOThl UX
onuncaHus. YTBepXaeHUs OTHOCUTENBHO MPOLUIbIX Pe3ynbTaToB Heobs3aTenbHO CBUAETENBCTBYIOT O ByAyLUMX pedynbTaTax.

HecmoTpsa Ha TO, 4TO MHMOPMAaLMS, U3NOXEHHAA B HacTosLleM AOKyMeHTe, Obina cobpaHa 13 UCTOYHMKOB, koTopble bank COKO3 cumtaet
HagexHbiMu, BaHk COKO3 He faeT rapaHTuii OTHOCUTENbHO UX TOYHOCTM UMW NOMHOTLI. [Mpy NPUHATUM MHBECTULIMOHHOTO PELLEHNSt MHBECTOpaMm
cnegyeT nNpoBecTu COOCTBEHHbIN aHanM3 BCEX PUCKOB, CBA3AHHbIX C MHBECTMPOBaHMEM B LieHHble bymarn. baHk COKO3, ero pykoBoacTBoO,
npeacTaBUTeNy W COTPYAHWKN He HeCyT OTBETCTBEHHOCTM 3a niobon MpsSIMOM UMM KOCBEHHbIN ylwepb, HacTynuBlUMIA B pesynbraTte
MCNonb3oBaHNsA MHPOPMaLIMKM U3NOXKEHHON B HACTOSLLIEM AOKYMEHTE.

BaHk COKO3 1 cBsi3aHHblE C HUM CTOPOHbI, AOSHKHOCTHbIE N U/UNK COTPYAHWKM BaHka u/vnu cBsidaHHblE C HAMK CTOPOHbI MOTYT BnageTb
OonsMy Kanutana KoMnaHuiA Uu BbINOSHATL YCIyrv ANs OAHOW Uv 60sbLlIero Ynucna KoOMnaHui, yNnoMsiHyThbIX B HACTOSILLEM AOKYMEHTEe, W/unm
HamepeBaloTCs NpUoGpPecTn Takue JoNW KanuTana w/wnu BbiNOMHATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycryrv B Gyayliem (C y4eTom
BHYTpeHHMX npouenyp banka COKO3 no nsbexaHuto KOHMONMKTOB MHTepecoB). bank COKO3 1 cBA3aHHbIE C HUM CTOPOHbLI MOTYT AEVCTBOBATH
UMK y)xe AENCTBOBANW Kak Aunepbl ¢ LeHHbIMK Bymaramu unu Apyrumm (oHaHCOBbIMM UHCTPYMEHTaMU, ykadaHHbIMU B HACTOSILLEM AOKYMEHTE,
WM UeHHbIMK Bymaramu, nexalimMm B OCHOBE Takux (O1HaHCOBbLIX MHCTPYMEHTOB WM CBSI3aHHbIMU C BbilleyKasaHHbIMU LeHHbIMK GymMaramu.
Kpome Toro, BaHk COKO3 MOXEeT UMETb MNK yxXe MMeS B3aUMOOTHOLLIEHUS, UM MOXET NPefoCTaBNATb UMK yXKe NpefocTaBnsafi puHaHCcoBbIE
YCRyr YMOMSIHYTbIM KOMMaHWsSM  (BKMoYasi WMHBECTUMLMOHHbIE GaHKOBCKME ycryrv, (hOHOOBbIA PbIHOK ¥ npoyee). BaHk COKO3 moxeT
MCNonb30BaTh MHGOPMALMIO U BbIBOAbI, NPEACTaBMNEHHbIE B HACTOSILLEM AOKYMEHTE, 40 ero nyénukauyum.

Bce BblpaxeHHble OLEHKM WU MHEHUsi, NpeAcCTaBfeHHble B HacTosLleM OOKYMEHTe, OTpaXarT WUCKMNYUTENIbHO JIMYHOE MHEeHUe Kaxgoro
aHanuTuka, 4aCTU4YHO UM NOJTHOCTbLHO OTBEYarLlero 3a coaepXxaHne AaHHOro AOKyMeHTa.

Mo Bonpocam npoBefeHWst onepauuii ¢ LeHHbIMK Gymaramum obpallanTech B 0TAen KueHTckoro obenyxusanus: (495) 729-55-00
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