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NV KOPINOPATU BHblVl BECTHUK
Butua B Uneect

MHBECTHUMWOHHAR KOMDAHMKARA Coxpawjenus u npumeyanus cmompume 6 Konye 0630pa

NVTK — HoBatT3K Otpacnb: Hedrerasosas

HoBar3k noasen MPOU3BOACTBCHHBIC UTOI'A 3a 9 MeCHaIeB roaa

PblHOYHbIE NOKa3aTenm
Kparkwue uroru:

9mec2007 9mec2008 Ysm. Texywas uera  3.45%
6 2091 3| 22.83 3 19.2% Kanutanusaums 103475M$
JloObIva rasa 9lmnpam 83muipa.m .0 ) Koathpunent P/S08 3.2
Kunxue yrineBo st 1.52mmH.T 1.88MuIH.T +2% Kos(puveHT P/EOS 9.7

U3M.ueHbl ¢ 1-9HB-08  -54%

Ouenka Hosocrn: HEMUTPAJIBHO »
Hawa oueHka akuum

OLEHKA: Pe3yibmamul KOMRAHUU He CHOCOOHbL 8CENUMb 8 UHBECIOPO8 Crpaseanvsas Leva  4.52$
VBEPEHHOCMb, YMO HeCMOMPSL HU HA KaKue mpyOHOCMU HA MOBAPHO-CbIPbLEBIX U
Qunarncoswvlx polHKax, 00bblua Heghmu u 2aza NpuUHecem uUm OWYmumyo omoady.
To-nawemy mnenuro, Hosamak 0ondicen nokasvieams 60/iee 8blCoKue
pe3yiibmamul, Ymoobl HACMPOEHUS UHBECTNOPOS VILVUUUUIUCY.
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UHBecTuLuMOHHaa KoMnaHusa
115280, MockBa, yn. ABTo3aBoackas, A.2. (M.ABTo3aBoackasn). Ten. (495) 600-8174 (MHOrokaHas/ibHbIN)

www.bitza.ru
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YIMPABJIEHVE ®OHOBbIX OMEPALMINA
e 7(495) 600-8174

BpokepcKue onepauuu: MMHUIIIAKOB AHI[PEI71
akumn MMBB,

npounssogHblie ®OPTC

Tlo mamepuanam Unmepghaxe, [paiim-Tacc, CKPUH-Oyumenm, M&A Journal, Reuters(RT), PBK; AK&M, eazemui «Bedomocmuy u «Kommepcanmby, npecc-pemnuzo6 u op.
Anamumuru UK Bumya-Hnsecm omcrnesicusaiom cyuecmeenyio utgopmayuio no 6onee uem 240 komnamusiv, KomupoeKu Komopbix ModicHo Haumu 6 Poccutickoti Topeosoui Cucmene.
Ony6nuxosarwie 0630pul UK Bumya-Hnsecm Bol mosiceme navimu na caiime www. bitza. ru. I'paguxu nodeomosienst no oannwsm www.yahoo.com/finance u www.rts.ru
O6osnauenus: EBITDA(OIBDA) — npubvins (onepayuonnas) 00 nano2os,npoyenmos,uznoca u amopmusayuu; EBT — npubvins 00 nanoeos
Kanumanuzayus — cmoumocmu écex 06bIkHoSeHHbIX akyuil no mexywei yene,; P/S=Kanumanuszayus/Boipyura; P/E=Kanumanusayus/[Ipubsine
Pexomenoayuu: BUY — nomenyuan pocma 6onee 25%,; HOLD — nomenyuan om -15% 0o +25%; SELL — nomenyuan cuuosicenusi 6onee 15%
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HIpeoynpesico 0 pucKe 803HUK ¥ Broowcenust 6 akyuu u 1obble Opyaue yentvle OyMazu Mozym npusecmit k yoimram. Buooicenus 6 oonuzayuu u 001206bie UHCIpYMeHntvl MOZYM RpUsecii
K YOIMKAM 6 pe3ybmanme CHUIICEHUs. PLIHOYHOU CIOUMOCIU 00TUAYULL, a MAKd’Cce K HenpedsUOeHHbIM YObIMKAM, KOMOpble MOV 6O3HUKHYNb 6 CIyude NOTHO20 Wil YACMUYHO20 0e(honma IMumenma
(omKas npeonp om o6cyoic ceoux 0011208). B cryuae deghoma unu bankpomemesa smumenma yooimiu mozym cocmasuntv 0o 100% om nodicennot cymmbol. Brodicenus 6 akyuu mozym npusecmiu k

YOLIMKaM 6 pe3yiibmanme CHUIICEHUs. PLIHOYHOU crouMocmu akyuil. B pesynbmame dankpomcemea symumenma, yobimku mozym cocmasums 0o 100% om enoswcenmvix cpedcms. Brosicenus 6 npoussoousie
UHCIPYMEHMbL ((PbIOUEPCHL WL ONYUOHDY) MO2YM HpUsechil K Yoblmkam. YOblmKu MO2Ym 603HUKHYMb 6 Pe3)iIbmame U3MeHeHUs PbIHOUHOU YeHbl aKMUed, Ha KOMopblll GbINYUjeHbl (blouepchbl i ORYUOHBL.
Vovimiu mozym cocmasume 0o 100% om enodicennot cymmvl (mapoicu).

Omkaz om omeemcmeennocmu. Hacmosuyuii 0630p no020moenen UCKTIOUUMeTbHO 8 UHGHOPMAYUOHHLIX YeILAX U He ABNAemCs noOyicoeHuem K NOKynke wiu npooasice yernwix oymae. Ilpu nooeomoske 063opa
UCNOMb306AMUCH MOTILKO OMKPbIMble U WUPOKOOOCHYNHbLE HOGOCHHbIe UcmouHuKu, komopwle MK «Bumya-Husecmy c¢ HAOEIICHLIMU, OOHAKO HU PYKOBOOCHBO MU COMPYOHUKU He MOZYM
2apanmuposamb MOYHOCHI JMOU UHGHOPMAYUL U He HECYM OMBEMCIMBEHHOCIIL 30 603MOMICHbLE NOMEPU UHBECIOPOS, CA3AHHBIE C UCHOTIb306AHIUEM OAHHOI uHGopMmayuy. Bosnagpaxcoenue ananumukos ne
3a6uUCUM OmM MO0, KaKue peKoMeHOayuy u Kakue 632110bl GbIpadicalomes, umu 6 anamumuyeckux obzopax. UK «Bumya-Hrsecmy modcem cosepuiamb cOenku ¢ yeHubiMu Oymazami, YROMAHYMbIMU 6
Hacmosuem 0030pe, KaK 3a C60IL Cuem, MaK u no NopyeHuio Kuuenma. JJonoiHumevHas unghopmayus npedoCmasisemcs no mpebosanuio.
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