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OB30P POHDOBOTO PHIHKA

OCHOBHBIE TeHAEHIINU

MNocneaHee WM3meHeHue 3a  M3MeHeHue 3a  W3MeHeHue ¢ 06BLemM
3Ha4YeHue AeHb B NYHKTax AeHb B % Havanaroga B % TOpPros, TbiC.
Wnpekc PTC 844,75 83,12 10,913 -63,12 44 164
WHpekc MMBB 700,37 0 0 -62,921 26 744 062
MocnenHee U sa W 3a WU c Mocnenxee

3HayeHUe [AeHb B NMyHKTaX AeHb B % Hayanaroga B % oOGHOBReHue

Honnap CLWA/py6ns, kypc LB 26,0695 -0,0934 0,357 -6,2058 12:00:08 AM
MOSIBOR 9,81 1,12 12,89 213,42 10/9/2008
WHdnsaums, roa 15 9/30/2008
3onoToBantoTHbIE pe3epBbl 546,1 10/3/2008
OcrTaTtku Ha Kopp. cyeTax LB

(Poccwus) 607,4 9,9 1,7 -31,6 9:48:00 AM
OcTaTtku Ha Kopp. cyetax LB

(Mocksa) 409,9 12,2 3,1 -32,5 9:48:00 AM
[enoauTbl B LUB 139 -14,1 -9,2 -5,1 10/9/2008

NemouHuk: Bloomberg

HoBocTn amuteHTOB
MwupoBow kpusuc n Poccus... nodOpobHee Ha cmp. 5

OrK-4... noopobHee Ha cmp. 6

CoObITus KpaTKo

10 okTa6ps 2008 r.

Nykawos AmuTpuit, e-mail: Dmitriy.Lukashov@banksoyuz.ru

Poccuickui pbIHOK akumm
B  uyetBepr poccuiickne  akuuu
nogopoXanw ... nodpobHee Ha cmp. 3

TeHAeHUMN HAa MUPOBbIX
choHaOBBLIX GUpxKax

MwupoBble doHaoBbIE MHOEKChbI
CYLLECTBEHHO CHU3UIUCL... nodpobHee
Ha cmp. 3

HedTAHOM pbIHOK

MwupoBble LeHbI Ha HedTb

CHU3UNUCB...cmp. 3

° MexayHapoaHble (3onoToBasntoTHble) pesepBbl Poccun 3a nepuod ¢ 26 ceHTsbps no 3 oktadps 2008 roga cokpaTtunuck Ha $16,7
Mnpa un Ha 2,97% — ¢ $562,8 mnpg go $546,1 mnpa. O6 atom coobwwmn LieHTpo6ank P®. Mo cpaBHeHuto ¢ 1 sHBaps 2008 roaa,
koraa o6beM MexayHapoaHbix pe3epBoB Poccun coctaensn $477,89 mnpa, pesepsbl yBenuuunuce Ha 14,3% v ceityac HaxomsaTcs Ha
YpOBHE Masi Tekyllero roga. 3a 8 nocnegHux Hegenb o6beM 30510TOBaNOTHLIX pe3epBoB ynan Ha $51,4 mnpa., unu Ha 9,4%. 370
NCTOPUYECKM MaKCMMaNbHOE CHWXEHWE 3a CTOMNb KOPOTKUMA Cpok. OHO BbI3BAHO 3HAYMTENbHON MHTEpBeHUuen LleHTpanbHoro 6aHka
P® ans crabunusauuy ob6CTaHOBKM Ha BHYTPEHHEM BasllOTHOM PblHKE W pbiHKE LieHHbIX Bymar. LB P® oyeHb akTuBHO npopasan
BanoTy Ans NPOTUBOAENCTBUSI pe3koro ocrabnexust pybns. JononHuTenbHbIM (hakToOpoM CTano 3ameTHoe ocrabneHue eBponenckom
BantoThbl MO OTHOLUEHMWIO K aMEPUKAHCKOWN Ha MEeXAyHapOAHbIX Bupax 1 CyLLEeCTBEHHbIA OTTOK kanuTana us Po.

e [leHexHasi 6a3a B Poccum B LUMpOKOM onpefeneHun 3a siHBapb-ceHTsiopb 2008 roga cokpaTtunacb ¢ 5,513 TpnH py6 o 5,318 tpnH
py6. nmm Ha 3,5%. O6 atom coobwmn LieHTpanbHbii 6aHk P®. MMpu 3TOM cymma HanmnyHbIX AeHer B obpalleHun yBenvunnace 3a 9

mecsiLeB Ha 4% ¢ 4,119 TpnH py6 fo 4,285 TpnH py6.

° Bo3aaeincTBme Ha pbIHOK AEHEXHO-KPEeAUTHON NONUTUKM Yepes NPOLIEHTHYIO CTaBKY B MOCMEAHWI rof Cepbe3HO 3aTpyAHEHO, 0COGEHHO
B CLUA. O6 atom 3asBun MexagyHapoaHbli BanoTHbIN doHa (MB®) B goknage, nocssWweHHOM Bonpocam rrobanbHoi huHaHCoBOW
cTabunbHocTU. CTaBKU MEXOaHKOBCKOTO KpeAUTOBaHWS B Pa3BUTLIX SKOHOMUKAX OCTAlTCS BbICOKMMU CO BPEMEHW Havana Kpusuca B
ceHTabpe 2007 roda, HECMOTPS Ha TO, YTO LeHTpanbHble GaHku NpuHMMaloT GecnpeleneHTHble Mepbl ANs CMArYeHUst YCroBui

KpeauToBaHUA.

[ns adpdeKkTBHOrO BO3LENCTBUA OEHEXHO-KPEAWUTHOM MOMUTUKA Yepes MPOLEHTHY0 cTaBky Heobxoaumo, YTobbl

M3MEHEHME CTaBOK LEHTPOOAHKOB OTpaXanocb B CTaBkax MeXOaHKOBCKOTO W [EHEXHOro pPbIHKOB, BO3[AENCTBYS Ha CTaBKu
noTpebunTenbCKOro KpPeauToBaHUst U KpeaWTOBaHWSA MNpeanpusSTUA U, COOTBETCTBEHHO, Ha BHYTPEHHWIA crpoc. Ho CTpyKTypHble
naMeHeHus B ouHaHCoOBOM cekTope Kk nety 2007 roga HapyluunyM MexaHu3m BO3[AENCTBUS AEHEXHO-KPEAUTHOW MOMUTUKU Yepes
NPOLEHTHY CcTaBky. 1o MHeHuo akcnepToB MB®, OCHOBHOW MPUYMHON STOrO CTano BO3HWUKHOBEHWE KBa3WOaHKOB, MOMb3YHOLLMXCS
PbIHOYHBIM (PUHAHCUPOBAHUEM, TaKMX Kak MHBECTOaHKM U KOMMaHWM C rocrogdepkKKon, a TakkKe yBenuyeHue [0fM KpaTKOCPOYHbIX
06513aTenbCTB B (OMHAHCUPOBaHUM [esiTenbHOCTU GaHkoB. B MB® npuwnu kK BbiBOAY, YTO BO3AEWCTBUE [EHEXHO-KPEeOWUTHOW
NMOMUTUKN HA PbIHOK Yepe3 MPOLIEHTHYIO CTaBKy MOXET OCTaBaTbCs HE CMLLKOM HaEeXHbIM elle B Te4YeHne HeKOTOporo BpemMeHu. B
CBSI3V C 3TUM 3KCMepThl NpeanaraT YKpenuTb AoBepue Kk MexbaHKoBCkMM cTaBkaM, Takum kak LIBOR, nocpencTtBom paclumpeHus
Bblbopky GaHkoB. Kak cuutaoTr B MB®, LeHTpobGaHkM OOMKHbI UMETb pacCLUMPEHHbIR MaHAaT U cTpaTernto MpUHATUS Mep Ans
BOCCTaHOBNEHUs1 paboThbl pbiHKOB. Ecnn obcToaTenscTBa NO3BOMSAT, TO CTPYKTYpPY MOObIX Ype3BblYalHbIX MHTEPBEHUUIA criegyeT

paccMmaTpuBaTb 3apaHee W BKMW4YaTb B MNJ1aHbl

LeHTpanbHbIX 6aHKoB Ha cnyanl ypesBblYanHbIX obcToATENLCTB U npu

MoaennpoBaHUM KPU3NCOB, a TakXe BKIOYaTb YeTKne «CTpaTernn BbiXodax. Kpome Toro, MB® oTtmevaet BO3pocCLlee 3HayeHune
COTpyaHM4YeCTBa M KOHTAKTOB MexXAy LUeHTparibHbIMU GaHkamun 1 opraHamu perynmposaHua BO BCeEM MUpe, ONA npenoTBpalleHus

pacnpocTpaHeHWsi KpUanca 13 OfHON CTpaHbl Ha APYryio.

0630p poHaoBOro pbiHka, 10 okTa6psa 2008 r.

1

YnpaBneHune 6pokepckoro oé6cny>xxmsaHma m ynpassieHmsa aktusamm AKB «COHO3» (OAO)



@® BAHK
= COIO3

N3meHeHne N3meHeHue
MocnegHee 3apeHbB  W3MmeHeHue c Havana
3HaveHue nyHKTax 3apeHb B % rogaB %
DoHOoBbLIE UHOEKCHI
Dow Jones indstr 8579,19  -678,91 -7,33 -35,32
S&P 500 909,92 -75,02 -7,62 -38,03
Nasdaq Composite 1645,12  -9521 -5,47 -37,97
Bovespa Brazil 37080,3 -1513,24 -3,92 -41,96
MERVAL Argentina 1287,33 -71,94 -5,29 -40,17
Bolsa Mexico 20310,2  -368,77 -1,78 -31,24
DAX 4887  -126,62 -2,53 -39,42
FTSE 100 4313,8 -52,89 -1,21 -33,19
CAC 40 34427 -54,19 -1,65 -38,68
ISE 100 Turkey 30878,71 106,08 0,35 -44,40
Nikkei 225 8462,72  -694,77 -7,59 -44,72
Shanghai Composite 2007,625  -66,958 -3,23 -61,84
Hang seng 14821,93  -1121,31 -7,03 -46,71
KOSPI 1241,21 -53,68 -4,15 -34,57
BSE India 10720,27  -608,09 -5,37 -47,16
Dbroyepchkl Ha PoHAOBLIE UHAEKCHI
Dow Jones indstr 8440 -158 -1,84
S&P 500 894,6 -17,9 -1,96

Nasdaq Composite 1257.,5 -14,5 -1,14

ToBapHble pbIHKK

Brent 78,03 -2,03 -2,54 -16,89
WTI 86,59 -2,36 -2,65 -9,80
Urals 78,1 -4,05 -4,93 -14,44
MpupoaHbIn ras 7,013 -0,143 -2,00 -20,01
3onoTto 911,65 -1,6 -0,18 9,32
Cepebpo 12,055 -0,05 -0,41 -18,52
MnatuHa 1009,95 -20,55 -1,99 -33,82
Mannapun 203 -1,5 -0,73 -44,95
AnoMuHUn 1880 -40 -2,08 -18,97
Meab 5341 -99 -1,82 -20,46
Hukens 13070 -585 -4,28 -49,83
Linnk 1485,5 -46,5 -3,04 -36,27
Onoso 14855 -570 -3,70 -9,97
MuweHunya 580 -24,75 -4,09 -26,40
Cos 930 -50 -5,10 -17,00
Kypc Bantot
EBspo 1,3549  -0,0055 -0,4061 -7,1337
WeHa 99,4 -0,42 0,4225 12,4246
BpuTtaHckuit pyHT 1,6876 -0,0222 -1,297 -14,9858
AP B JloHaoHe
lFasnpom 19,44 -0,51 -2,56 -65,71
Tykoiin 42,44 -1,47 -3,35 -50,94
MK HopHukenb 5,85 0,24 4,28 -78,39
BHewTopréaHk 2,5 -0,01 -0,40 -75,49
CypryTHedteras 4,04 0,29 7,73 -67,05
PocHedTb 4,04 0,13 3,33 -58,35
CeBepcTanb 6,09 0,84 16,00 -73,75

MocnenHee
o6GHoBneHue

12:30:17 AM
12:59:57 AM
1:16:06 AM
12:19:30 AM
12:00:51 AM
12:07:00 AM
10/9/2008
1:50:46 AM
10/9/2008
10/9/2008
9:48:00 AM

9:48:31 AM
8:35:00 AM
9:28:22 AM
9:48:17 AM

9:38:18 AM
9:38:21 AM
9:38:12 AM

9:47:00 AM
10/9/2008
10/9/2008

8:36:03 AM

9:48:17 AM
9:47:37 AM
9:32:38 AM
9:32:38 AM
10/9/2008
10/9/2008
10/9/2008
10/9/2008
10/9/2008

9:32:24 AM
9:37:32 AM

9:48:23 AM
9:48:27 AM
9:48:17 AM

10/9/2008
10/9/2008
10/9/2008
10/9/2008
10/9/2008
10/9/2008
10/9/2008
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MemoyHuk: Bloomberg
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Poccuiicknii ppIHOK aKI Ui

B uyeTBepr poccumnckue akuuu nogopoxanu. VIHBecTopbl OTpearnmpoBanv Ha
9KCTPEHHOE CHWXXEHME CTaBOK BedyLUMMU MUPOBLIMU LieHTpobaHkamu. VHaekc
PTC Baneten Ha 10,91% po 844,75 nyHkToB, nHgekc MMBB — Ha 9,8% po 700,37
nyHktoB. O6opoTbl ToproB B PTC n Ha MMBB Gbinv cpegHvmu n coctaBumm
$17,87 mnH. u $3797,7 MNH., COOTBETCTBEHHO. Buepa HOYbIO amepuKkaHckue
WHOEKCbl Mpodorkmnu cBoe nageHue. COOTBETCTBEHHO, Mbl OXWAAeM, 4TO
HeraTMBHas TEHAEHUMS 3axBaTUT M POCCUMCKMX pPbIHOK akuun. WHpekc PTC
cenyac Ha yposHe 2005 roga, a Dow Jones yxe Ha ypoBHe 2003 roga. B 2003
rogy vHaekc PTC Ttoprosancsa B panioHe 500 nyHkToB. Kak roBoputcsd, genavre
BblBOAbl. C «TEXHMYECKON» TOYKM 3peHus yposeHb nogaepxky 700-800 nyHKTOB
roka He NpoduT 1 No-NPeXHEMY NpUBIeKaTeneH Ansi NoKymnok.

Buepa, nocrne 6-gHEBHOrO mnageHWsi HauMbONbLUMM CMPOCOM  MOSb30BanMUCh
NUKBUOHbIE akumn: Ypankanuii (+27,9%), CyprytHedTeras (+22,9%), JTYKOWN
(+20,9%), PocHedpts (+17,7%). OcHOBHas npuynmHa Ans  3Tor0  —
dyHOameHTanbHas HegooueHka. Bo 2-m aswenoHe nogopoxanu KpacHosipckas
NAC (+39,1%), Enucenickas TIK (+25,7%), benoH (+25,5%), Upkyt (+25,3%),
TrK-5 (+19,3%), TIK-8 (+17,8%). o HaweMy MHEHWU0 y BCEX 3TUX AMUTEHTOB
€CTb MOoKynaTenb, 3anHTEPECOBAaHHbIN B MOMYyYEHUM KOHTPONSA Hag KOMMaHUSMU:
CY3K, MMK, OAK, K3C-xonguHr, JIYKOWJT. OtmeTum, yto EHuceiickas TIK
WHMUMMpOBana HegaBHee cobpaHve akumoHepoB B KpacHosipckonm [OC, Ha
KoTopoMm 6bin nepensbpaH coBeT ampektopon [AC.

Xyxe pblHKa cpeau NMKBMOHbBIX 3MUTEHTOB cmoTpenuck Pyclugpo (-3,2%),
Poctenekom (-1%) n YpancsasbuHdopm (-0,4%). Mbl nonaraem, 4To 0COObIX
npuyvH Anst 3Toro He Obio. Mbl He cuuMTaem, 4TO yBenuyeHne obbema
ponamuccumn Pyclmgpo Takmm yxx HeraTtuBHbIM dhakTopoMm. YparncBsa3bUHGOpM no
TpeboBaHnto CBs3bMHBECTA COKpalwlaeT WHBecTnporpammy Ha 2009 roag. 3to
MOXeT KocHyTbcs n apyrux MPK. Poctenekom nsmeHseT Tapudbl B CTOPOHY
noHmxkeHnsi. Bo 2-m awenoHe nogewesenn MPCK LeHnTtpa (-26,7%), MPCK
CeepHoro Kaskaza (-11,6%), TIK-1 (-13,5%), MO3CK (-8,1%). WHBecTOpbI
onacarTCcsl, YTO OKOHOMUYECKUN KPU3UC CHUSUT YUCIO MPUCOEONHEHUA K
anekTpoceTam 1 onnaTty 3a atu yenyrn. ®AC caenana npegnucadms asnpomy B
xoZe caenku no npuobpeteHun um 50% TIK-1. Fasnpom nbiTancs NnpoTecToBaTs,
HO MOKa NPOUrpbIBaET Ha CNyLaHbAX Aena B apbutpaxHbIX cyaax.

KaneHpapb cobbiTumn

Jinpepbl pocTa-nageHus
MMBbB cpeaun nMKBUAHbLIX
3MUTEHTOB

-15

10 5 0 5 10 15 20 25 30

OaTa CobbiTHe
10 okTsa6ps OxkoH4yaHmne odepTbl OO0 «Kopec MHBecT» no Bbikyny akuuin TIK-2
15 okTa6ps HJIMK nnaHupyeT npeactaBuTb onepaunoHHble pe3ynbtaTthl 3a 9 mecsues 2008 roga
16 okTA6pS MMK nnaHupyeT npeactaBuTb onepaunoHHble pesynbTaThl 3a 9 mecsues 2008 roga
17 okTabps MonumeTtann nnaHMpyeT NpeacTaBUTb onepaunoHHble pesynbtaTthl 3a 9 mecsueB 2008 roga
19 okTa6ps Montoc 3onoTo nnaHupyeT npeacTaBnTb oT4eTHOCTL Mo MCPO 3a 1-e nonyroave
20 okTs6ps C6epbaHk nnaHvpyeT npeactaBuTb oT4eTHOCTbL Mo MC®O 3a 1-e nonyrogune
28 okTa6ps 3aBepLueHne odepTbl HopmnbCKoro HUKens
30 okTa6ps TaTHedTb NNaHMpyeT NpeacTaBuTb 0T4eTHOCTL No MC®O 3a 1-e nonyroguve
4 HOsGpSA MpesunpeHTckune Bbibopbl B CLUA
20 HosGps MMK nnaHupyeT npeactaBuTb oT4eTHOCTL No MC®O 3a 9 mecsaues 2008 roga
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TeHaeHUUM MUPOBbLIX (bVIHaHCOBbIX N TOBAapHbIX PbI

MupoBble hOHOOBLIE PbIHKA CYLLECTBEHHO MOHU3UNUCL. PEelTUHrOBOE areHTCTBO
Standard & Poor's cobupaetcsi MOHW3UTL PENTUHT aBTOMOOUITBHOW KOMMaHWUK
General Motors go ypoBHs gedonta. lNocne atoro, akumn GM obsanunucs Ha 31%
00 MuHMManbHoro ypoBHs ¢ 1950 roga. Akumm Ford Motor ynanm Ha 22% po
MuHumyma ¢ 1984 roga. Akumm 6aHka Morgan Stanley ynanu Ha 22% nocne Toro,
Kak OHM Hayanu BHOBb TOpProBaTbCs nocne 3-HegenbHOro 3anpeta. Buepa
amepukaHckne uHgekcbl Dow Jones industrials n Standard & Poor's 500 pyxHynu
noytn Ha 7%. OT cBOMX MakcuMymoB (OT max close) B okTa6pe npowunoro roga -
Dow ynan Ha 39,4%, S&P 500 - Ha 42% wn Nasdaq - Ha 42,4%. C Havana roga
nHgekc Standard & Poor's 500 ynan Ha 38%, 4TO CcTano MakcumasnbHbIM
cHmxkeHneM ¢ 1937 roga. Dow Jones industrials noHn3uncsa 3a ToT e nepuog Ha
35% - makcumanbHoe nageHve ¢ 1931 ropga. CerogHs yTpoMm (obtovepchbl Ha
amMepuKaHCKMe WHOEeKCbl B conuaHom MuHyce. AreHTctBo Moody's 3asBuno o
BO3MOXHOM CHWXEHUW penTuHra G6aHka Morgan Stanley n mporHo3a no pentuHry
Goldman Sachs Group. AnoHcknit nHaekc Nikkei ynan Ha 10%. CTommocTb HedTK
BYepa ynana Ha $4, 4To cTano MakcumaribHbiM OHEBHbIM MadeHVeM c Aekabps
2004 roga. WMHBecTopbl omacakTCA CHWKEHUSA cnpoca Ha YrneBOAopOAbl U3-3a
3aMeaneHnsi MMPOBOWM 3KOHOMMKM, a TaK e yMeHbLueHnst Aoobium OMNMEK.

HKOB

BHayeHus MWNPOBbIX CbOH,ClOBbIX WHOEKCOB U LeH Ha HEqJTb Ha CTpaHuue 2

AMepVIKaHCKVIe MaKpPO3KOHOMUYeCKMne aaHHbIe

Mpeabiaywee ®akTunyeckoe

Hatal Bpems UHaukaTop Mepuop MporHos
10/09/2008 16:30 Initial Jobless Claims Hepens 475K
10/09/2008 18:00 Wholesale Inventories aBryct 0,40%
10/10/2008 16:30 Trade Balance aBryct -$59.0B
10/10/2008 16:30 Import Price Index (MoM) ceHTa6pp  -2,80%
10/10/2008 16:30 Import Price Index (YoY) ceHTs6pb  12,20%

3Ha4yeHue
497K
1,40%
-$62.2B
-3,70%
16,00%

3HayeHue
478K
0,80%
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HoBocTu amuteHToOB

MwupoBom kpusnc u Poccus

MB® ncxoguT 13 TOro, Y4TO 3anac NpPOYHOCTU, HAKOMEHHbLIA POCCUICKOM 3KOHOMWKOW, OOJKEH MO3BONMUTL el 6e3
fonbwKnX noTepb MNPeofoneTb HbIHELHWA NEepuod MOTPSACEHMM Ha (PUHAHCOBBLIX PbIHKAX, BbI3BAHHbLIA OCTPbLIM
kpuamcom B CLUA. O6 3sTOoM 3asiBUN Ha Mpe3eHTauum HOBOro MPOrHO3HO-aHanNuTU4Yeckoro Aoknaga MBO,
pyKoBOAMTENb MPOMUILHOrO MoApasaeneHns MccneaoBaTensckoro AenaptameHta ®ovaa Vopr [ekpeccuH. OH
HaMOMHWUI, YTO Ceryac POCCUMCKAA 3KOHOMMKA W (pUMHAHCBbI MNPUHUMNMANbHO WHbIE, YeM BO BpPeEMs Kpuauca
JecaTuneTHen 4aBHOCTM, 3aBepLumBLLerocs gedonTtom. «Poccusi mpogomkaeT n3Bnekatb Bbirogy U3 CpaBHUTENBHO
BbICOKMX LieH Ha HedpTb. Tenepb cuTyaumsi TaMm coBceM mHasi, Yem B 1997-98 rogax. 1o BCeNnsaAeT yBEPEHHOCTb, YTO
CTpaHa AoCTaTO4YHO BraronoslyyHoO NPOMAET Yepes HbIHELLHUI Kpu3nc. 3To AOMKHO MOMOYb U coceaHum ¢ Poccuen
cTpaHamy», - ckasan [ekpeccuH. lNpeactaButens MB® noarteepaun, 4to Poccus B COCTOSIHMM COOENCTBOBATHL
cTabunusaumn UHaHCOBBLIX PbIHKOB Ha pernoHanbHOM K rrnobansHom yposHsX. 1o ero cnosam, «Poccus mrpaet
BaXHYylo ponb B Murpe. OHa ocobeHHO BaxHa ans Bcex ctpaH CHI. B yacTHOCTK, 1 NO3TOMY Tak BaXHO, YTOObLI Balla
CTpaHa npoBoauna NpaBUibHYKD 3KOHOMMUYECKY NONUTUKY». CornacHo HoBbiM nporHo3am MB®, Poccusa B 2008-
2009 rogax gormkHa OyaeT urpatb poslb OOHOMO M3 TOKOMOTMBOB MUPOBOIO 3KOHOMUYECKOro pocTa. YcnewHo dyayT
pa3BUBaTbLCS U HEKOTOpPbIE ee coceaun, ocobeHHo TypkmeHus n benopyccusi. B To e Bpemsi, Hanpumep, B cTpaHax
Bantun oxmnagaetca akoHomudeckui cnag. MNpuaHae, yto 6anTunckne cTpaHbl B CBOeN nonuTuke 3a nocriegHune 10
neT «CTporo crnegoBanu» pekomMeHngaumsam MB®, [lekpeccuH Bbipa3unl yBEPEHHOCTb B TOM, 4TO «bantua oyeHb
MHOFO BblMrpana ot uHterpauum ¢ EBponoi n mmpom B Lieriom». «KoHeYHOo, Tenepb 3TO OYEHb OTKPbLITbIE 3KOHOMMKM
N, HECOMHEHHO, HbIHELLIHNE MOTPSACEeHUs ByayT Ha HUX OTpaXaTbCs, - MPOAOIPKUI OH. - HO Mbl BNOMHE YBEPEHbI, YTO,
fbnarogaps nNpoBeAeHHbIM MMM  pedopmam, PbIHKM Yy HWX Tenepb [OOCTaTOYHO rMbkne Ans Toro, 4Tobbl
afjanTvpoBaTbCs K HOBbIM yCroBusiM 6e3 kpynHoro cnaga». B HoBom goknage MB® ckasaHo, 4TO B OCTOHUM U
JlatBumn cokpaweHve BBl npousongeT yxe no ntoram HblHEWHero roga, a B JlatBum npogormkmTtca n B Byayliem
rody. YpoBeHb MHNSAUMM BO BCeX CcTpaHax bantum BbipaxaeTcs ceryac OBY3HaYHbIMWU LUMdPaMu, Ha pbiHKax U B
obLlecTBe BouapsieTCss HeyBepeHHoCTb. B atux ycnosusx MB® pekomeHOyeT Bcem 3TMM CTpaHam MONUTUKY
«3aTArMBaHus NOsICOBY, TO €CTb HEUTO NPSAMO NPOTUBOMOMOXHOE TOMY, 4TO Aenaetcsa B CLUA n apyrux oxBayeHHbIX
(PUHaAHCOBLIX KpM3UCOM pasBUTLIX AepxaBax. lNMpubantam BaxkHO «C 00eM CBepHyTb 0oOpaTHO Te HepeasnbHble
yBenuyeHnsa pacxonoB, KOTOPble OHM NPOU3BENM 3a NocriefHee BpeMsy», - nogyepknsaeTcs B Aoknage doHaa.

KomnaHnus PricewaterhouseCoopers cuntaeT, 4To cutyaums B 3koHOMuke PO oTnuyaeTca OT TOW, YTO CroXunach Ha
Banage. O6 3TOoM 3asiBUN reHepanbHbIi AMPEKTOpP - ynpasnsowmin naptHep PricewaterhouseCoopers B PO lNeTep
lepeHgawn. «Mbl cuMTaem, YTO SKOHOMUYECKMI PyHAAMeEHT B Poccum o4eHb CUNeH, n eguHCTBEHHasi npobnema,
KOTOPYIO HYXXHO peLlaTb ObICTPO, - 9TO NOBbLILLEHNE NMKBUOHOCTM B HaHkoBckon cdepe. Mbl cuMtaem, 4To Te LeHbI
Ha akuun, KOTOopble Cenvac eCTb Ha PbIHKE, - OHN OYEHb HU3KUE, OHW CMEKYNATUBHO HU3KME, MOTOMY YTO LiEHbl He
OTpaXKaltoT peanbHOW CTOMMOCTU KOMMaHun», - oTMeTun 'epeHgawun. o ero cnosam, cenyac CroXHO NpeackasaTb
pasBuTue cutyaumn. «[lymato, 4to BpeMeHa TypOyneHTHOCTU M MOTPSACEHUSA Ha pblHKaxX NpOAomKaTcs, HO 9 OYeHb
HaZelChb, YTO B TeYEHME roga Mbl YBUAMM KakMe-TO NO3UTUBHbIE U3BMEHEHUS», - cka3an rnmasa PwC B PO.

[nsa HblHewHero kpusnca B Poccun He Obino dyHaamMeHTarnbHbIX 3KOHOMUYECKUX MPEANOCHLINIOK, HO eCcrin He
MPVHATbL CPOYHBIX MEP, TOMBbKO 3a CYET O0TKa3a 6aHKOB OT UMOTEYHOrO KPEAUTOBaHUSA OH NPUBEAET K CHKeHuto BBI
Ha 2%. Takoe MHeHue Bblpasvn npeacedatens npaeneHns BTBE 24 Mwuxamn 3agopHoB. OH Obil MUHUCTPOM
duHaHcoB B kpuancHoM 1998 rogy. B bnvxkaniwiee Bpemsi 3a4OPHOB OXMAAET, YTO Y pOCCUCKMX BaHKOB BbipacTeT
npocpoyka no kpegutam, 6aHKm HaYHyT CHVMXaTb M3LEPXKKM, B TOM 4YMChe 3a CYeT cokpalleHus wraTta. [pu aTom
XyQwee [fnis pPoOCCUMCKOM OaHKOBCKOM cucTembl elle Bnepegun. Mo MHeHno Mwuxamna 3apopHoBa, peskown
gesanbBauuy pybns cenvac peyum 6biTb He MOXeT. [Npobnema Kypca, BO3MOXHO, BO3HUKHET CNyCTH KaKoe-TO BpeMs,
HO 9TO He Tekylwlas npobnema. Brogxet cenyac B otnuume ot 1998 roga npoduumnTeH 1 cepbesHbiX npobnem B
bnwkanwee Bpemsa ucnbiTbiBaTh He ByaeT. B 2008 rogy Tak 6GbICTpO BbINTM M3 Kpuanuca, kak 10 net Hasag, He
NONYYNTCA MMEHHO OTTOrO, YTO 3TO KPU3UC CamMUX OCHOB MUPOBOW (PUHAHCOBOW cUCTEMbI, cunTaeT 3agopHoB. OH
MOXeT ObITb [OCTATOYHO Mybokum K 3aTskHbeiM. B Poccum kpmsuc 3aTpoHyn (OMHAHCOBbLIA CEKTOp, pUTENn,
[OEBENONMEHT U psif CBSA3aHHbLIX CekTopoB. 1o MHeHuto 3agopHoBa, nepBble LWark rocygapctea no Gopbbe c
Kpuaucom, ecnm cyautb no nepuogdy ¢ 15 no 30 ceHTsaA0ps, cnerka 3ano3ganu: «MHe KaxeTcsi, YTO AEeHEeXHble
BMNacTu He cpasy YroBWM TOT MOMEHT, KOrda Havancsi MacCoBbIV OTTOK kanuTana n3 Poccumy. «JIMkBUAHOCTb HAgo
ObINo BOoCcCTaHaBNMBaTh, Kak BOAY B COODLLALLIMXCA cOCyAax, ecrm Mbl XOTMM, YTOObl OHa Tam ocTtanacbk. B 1o xe
BPEMS CTOMb aKTMBHbIX U CKOOPAMHUPOBAHHbIX AENCTBUIA (PMHAHCOBbLIX BRiacTeu, kak B 3TOT pas, g He Habnogan B
Poccun ¢ 1990 roga. LleHTpanbHbii 6aHK, MuHduH, OCOP [gelcTBYOT COBMECTHO, BbipabaTbiBalOT U ObICTPO
peanua3yloT Mepbl, XOTH, Ha MOW B3rMs4, HAadO COKPaTUTb BPEMEHHOW MPOMEXYTOK MeXAy UX OObABreHneMm u
peanusauunen», - nog4epkHyn rnasa BTB. NpaBaa, no nosoay uenecoobpasHocTu BeigeneHus ns rogpxketa 500
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Mnpa pyo. Ha nogaepkky hoHA0BOro phiHKa y 3aaopHoBa «borblumMe coOMHeHus». «lpsiMoe yyacTue rocyaapctea B
urpe Ha OHOOBOM pPbIHKE OYEHb CWUMbHO BMMSIET Ha KOTUPOBKM, Bbi3biBasd COMHEHMS Y OCTarbHbIX MHBECTOPOB B
cBoboae 3Toro pbiHKa, B TOM, YTO OH ByaeT pasBuBaTbCa HOpManbHo. W rocygapcty OygeT TpygHO YWTM € 3TOrO
pblHKa. EgMHOXAObLI 3aias8 Ha HEro, MOXHO OYEeHb [ONro Tam HaxoauTbCHd, TEM CaMbIM CO34aBasi UCKYCCTBEHHbIN
PbIHOK ANs1 TeX UMK UHBIX ByMar», - CYATaET OH.

MomowHuk npesngeHta PO Apkaauii [BOPKOBUY CUMTAET, YTO MPUYMHOM hMHAHCOBOro Kpuauca B Poccun ctana
OTKPbITOCTb 3KOHOMMKM CTpaHbl. [lpy 3TOM OH ckasan, 4to Poccua HaxoguTcsi B 4ucne CTpaH-NMAEpoB,
nocTpagaBlunx OT (PMHAHCOBOIO Kpuanca, HECMOTPS Ha TO, YTO OT Kpu3uca mnocTtpaganu nodtv Bce pbiHKW. 1o
MHeHM0 [JBOpPKOBMYA, POCCUMIACKUA (DMHAHCOBLIA KPU3UC CBSA3aH, Mpexae BCEero, C Tem, YTO B MpefLlecTByoLme
nepuoapl CTpaHa MbiTanacb Nofny4YMTb MakCUManbHbIE BbIroAbl OT OTKPbITOCTU CBOEW 3KOHOMMUKW, OT BO3MOXHOCTEN
3aMMCTBOBaHWI 13-3a pybexa, oT Nnpuxoda Ha POCCUNCKUIN PbIHOK 3apyDeXxXHbIX MHBECTOPOB. [10CKONbKY POCCUNCKNIA
POHOO0BbIV PbIHOK B 3HAYUTENBHOW CTEMEHM 3aBUCEN OT MHOCTPaHHbIX AeHer (bonblue, yem Nobon Apyron PbiHOK),
TO WX YXOA C pblHKa cpasy Adan nraveBHble pe3ynbTaTbl, 3aMeTui MOMOLLUHMK npe3ungeHTa. MNpu aTom, gobaswun
[1BOpPKOBUY, NMpUYMHA HE TOMbKO B OTKPBLITOCTU, HO U B TOM, YTO 3KOHOMUKA Poccum ellie OTHOCUTENbHO HEBENUKA No
CpPaBHEHUIO C 3KOHOMMKaMW BeAyLLMX CTPaH MUpa, «COOTBETCTBEHHO, 3aBUCUMOCTb OT BHELUHUX AEHEr, UMEHHO Ha
(PUHAHCOBOM pbIHKE, @ He Ha (POHAOBOM, OKasarack BbICOKOW». «[efno He B TOM, YTO Kakme-TO AeHbru pabotanu
HEMocpeaCTBEHHO Ha pblHKE, @ B TOM, YTO MHOIMME POCCUMCKME KOMMaHUW, peanv3ysi CBOW WHBECTULIMOHHbIE
NPOEeKTbl, 3aMMCTBOBaNM AeHbr 3a pybexxoM», - MNOSICHWI MOMOLLHMK npe3ugeHTa. o ero crnoBam, Ha cuUTyauumio
noBnusaAn ToT pakT, YTO B 3TOM rogy ObinvM 3HaAYMTENbHbIE CyMMbl MOralleHusi KPeguMToB, a BO3MOXHOCTM
pedrHaHCpPOBaHUA 3a pybeXoM yxKe MPaKTUYECKU He ObINOo - U3-3a CNOXHOCTEN Y caMux KpeauTopoB. MoaTomy aTu
OEeHbIM MPULLIIOCh MCKaTb Ha POCCUWCKOM PbIHKE, OTAaBaTb 3TW AEHbIM M3 BHYTPEHHMX WCTOYHUKOB, - CKasan
[BopkoBUY.

MomowHuK npesngeHta PO Apkagun [BOPKOBUY yTBEPXKOAET, YTO Y BKMNAAYMKOB POCCUNACKMX BAHKOB HET MPUYMH
onacaTtbcsa 3a cBou cbepexeHusi. [oBopss 0 PMHAHCOBOM KpM3MCE, OH OTMETWUSI, «EeCN FOBOPUTb O TOW BOJIHE,
KoTopas yxe bbina, To Hanbonee oCcTpy CUTyauuio Ha (PUHAHCOBOM PbIHKE Mbl MPOLLISN, HA CEroAHA Mbl NblTaeMcs
obecneunte HopmanbHoe (yHKLUMOHMPOBaHME 6GaHKOBCKOrO cekTopa», HO 3TO TpebyeT BpemeHwu. [lpu 3Tom
[1BopkoBWY BbICKa3an MHEHME, YTO B TEYEHME HECKONbKMX Heaenb CUTyaums BbinpaButcs. «Ha cerogHst Bknaguvkam
HEeT NpUYMH onacaTbCsi 3a CBOW cOepexXeHusl, 4eNcTBYeT ahPEKTMBHAA CUCTEMA CTPaxOBaHWsA BKIaOOBY, - 3asBUIT
NoMOLLHMK npe3uaeHTa. Mo cnosam [BopkoBuya, ecnu OyaeT NpoJorbkKeHre nageHust TEMMNOB pocTa unu cnag B
aMEepUKaHCKOM 3KOHOMUKE U B OPYrMX CTpaHax, TO 3TO 3aTPOHET M 9KOHOMUKY Poccuun, OgHaKo OH He OXuAaeT, YTo
Temnbl pocTa ynagyT A0 KPUTUYECKM HU3KOrO YPOBHSA. «Mbl ymMaeM, 4YTO BCE-Takum BHYTPEHHWUIA PbIHOK Yyxe cTan
[OCTaTOYHO CUIbHbIM. PUCK nageHns TeMnoB pocTa C cerogHsilwHux 7-8 % B 0o 5-5,5 %, KOHe4YHO, ecTb, HO
HeobsA3aTeNbHO 3TO NPOU3OMAET», - ckadarn OH. [MomoLwHKK npe3ngeHTa PO coobwun Takke, YTO rocygapcTBo He
yBenuM4MBaeT CBOE MPUCYTCTBME B OKOHOMMKE CTpaHbl, @ HamnpoOTUB, CHWXKaeT 3a CYyeT npoJosrKatoLencs
npvBaTM3aumm, 3a CYeT BbIXO4a Ha MNyONMYHBLIA PbIHOK FOCKOMMAHWMA C pas3MeLleHMeM CBOWMX aKUMKh, KOTopble
nonagatwT B PyKM YacTHbIX UHBeCTOpOoB. 1o cnoBam [BopkoBu4ya, ecnn n npoucxognt B Poccumn dopmmnpoBaHmne
KPYMHbIX FOCYAapCTBEHHbIX KOMMAaHUM, TO 3TO MPOMCXOOUT 3a CYeT KOHCONuAauum rocydapCTBEHHbIX aKTUBOB.
«Peub vpgetr o 6Gonee adHEeKTMBHOM YynpaBreHUM TOW TOCyOapCTBEHHONW COBCTBEHHOCTbIO, KOTOpas Yxe
CYLLECTBYET», - COOOLLMIT OH.

Ork-4

FepmaHckast anekTpuyeckass komnaHua E.ON AG He BMAMT HeOOXOOUMOCTM BbIXOAUTb W3  POCCUINCKOrO
3HepreTnyeckoro cektopa, Bkrtovaa OAO OlK-4, HecmoTpsi Ha ObICTpoe nNageHue LieHbl ee akuMi 3a nocriegHue
Heckonbko MecaueB. O6 aTom 3asBun  uneH coBeTa aupektopoB E.ON Jlytc ®enbamsH, KOTOpbIM OTBEYaeT 3a
KOMMaHWM Ha HOBbIX pbiHKax, BkMtoyasd Poccuto. E.ON nporHosupyeT, uto OIK-4 BHeceT 1 mnpg espo EBITDA B
aoxoabl komnaHum k 2011 rogy v 3Tn oxungaemble oX04bl bonee BaxHbl, YeM ueHa akummn OrNK-4. HanomHmm, 4to B
npownom rogy E.ON npuobpeno 76% yctasHoro kanutana OlK-4 3a 4,6 mnpg eBpo, a cenyac 3TOT nakeT CTOUT
okono 1,4 mnpg eBpo.

Mbl nonaraem, 4to peweHne E.ON octaButb naket OlK-4 saBnsetcsa nNo3vMTMBHbIM (PakTOPOM OfS KOTUPOBOK.
«TexHu4yeckmn» akumm OlMK-4 HaxogaTcsa B HeMTpanbHOM TpeHae ¢ guanasoHom 0,93-1,17 py6. C Hayana roga oHu
nogewlesenu noytn B 3,5 pas.
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KoTupoBKM akunm pocCUNCKNX IMUTEHTOB Ha DoHaoBoun Gupxxe MMBB

O6opoT U3meHeHne ¢ Makcumym MuHumym PbIiHOYHasA
Llena LleHa Topros, Teic. W3meHeHue Havanaropa 3a 52 3a 52 kanutanusauusa
OTKpbITUA Makcumym MuHuMyM 3aKpbITUA wT. 3apaeHb B % B % Hepenu Hepenu MIH. py6.

HedrTrerazoBbin cekTop

Fasnpom 128 145,00 121,71 127,91 63 357,5 9,67 -62,68 369,50 115,01 3028 079
PocHedTb 97,95 115 93,15 107,45 8 853,1 18,90 -53,51 291,36 76,00 1138774
Nykownn 1027,95 1207,58 1027,95 1152,41 900,7 24,06 -44,39 2697,30 880,57 980 198
CypryTtHedbTeras 8,95 11,11 8,901 10,69 38 093,0 24,16 -63,85 33,64 8,51 402 622
FasnpomHedTH 61,3 70,99 61,3 65,17 1000,7 8,42 -57,05 192,49 55,00 308 991
HoBartak 83,64 95,5 83,25 91,1 493,1 14,75 -50,60 217,00 78,50 276 608
TaTtHedTH 59,29 65 57 58,47 12 380,8 4,62 -60,62 193,78 51,26 127 388
QHepreTuka

Pycmapo 0,565 0,629 0,502 0,536 173 797,0 2,10 #N/A N/A 2,20 0,46 131 328
UpKyTCK3aHepro 9,654 11,999 8,701 9,603 118,2 -4,06 -67,40 29,945 8,701 45776
OorK1 0,362 0,38 0,291 0,35 85 668,4 -3,05 3,31 0,285

OorK 2 0,381 0,4 0,331 0,354 26 157,2 0,00 3,81 0,325 11 587
OorK 3 0,686 0,739 0,626 0,714 205515 6,73 -80,55 3,929 0,51 33 906
orK 4 0,924 1,04 0,919 0,966 79 398,2 1,36 -70,41 3,320 0,871 60 875
OrK s 1,36 1,455 1,199 1,455 808,8 14,30 -66,30 4,48 1,110 51 466
OorK e 0,326 0,36 0,32 0,333 52 676,8 3,10 -89,77 3,8 0,263 10 752
TrK 1 0,0051 0,0058 0,0042 0,0045 804 665,0 -13,46 0,0349 0,0042 17 329
TrK 2 0,0195 0,021 0,0159 0,0194 98 364,0 -3,48 0,028 0,0159 28 246
TrK 3 1,2 1,333 1,070 1,111 8722,0 0,82 -81,20 6,581 0,980 44 162
TrK 4 0,0246 0,0246 0,0234 0,0236 2454 717,0 2,61 0,0345 0,0222 45010
TrK 5 0,0034 0,0043 0,0027 0,0036 34447019 16,13 -83,64 0,02831 0,00269 4 429
TrK 6 0,004 0,004 0,003 0,0033 351 520,8 6,45 -88,00 0,0298 0,0029 6 136
TrK 8 0,0298 0,0328 0,0298 0,0317 54 321,2 17,41 -6,42 0,04 0,0248 65 352
TrK9 0,0017 0,0017 0,0013 0,0015 1384 194,0 7,14 -80,80 0,0082 0,0012 11756

TeneKkoMMYHUKaLUMOHHbLIN CEKTop

MTC 162,87 172,85 141 155,55 709,2 0,94 -58,69 384,3 141 310 062
PocTtenekom 165 183 155 174,95 378,1 1,37 -39,45 303,3 150 127 485
YpanceasbuHcbopm 0,269 0,299 0,2 0,277 436 746,8 3,36 -81,61 1,695 0,2 9 886
C-3 Tenekom 9,3 11,125 9 10,699 131,5 15,24 -74,81 48 9 9426
LlenTpTenekom 5,9 6 5,33 5,751 171,0 0,44 -73,75 24,12 5,33 9075
IOTK 0,867 1,168 0,867 1,154 21 27,94 -75,94 5,489 0,867 3416
CubupbTenekom 0,397 0,465 0,382 0,439 19 183,6 14,62 -84,63 3,12 0,355 5273
Bonratenekom 22,5 24,75 20 21,83 502,6 0,46 -84,76 169,79 20 8377
DaneceAsb 28,98 28,98 23,4 24,98 43,3 -4,07 -80,91 144,93 21,5 2388

LiBeTHasa u YyepHasa MeTannyprus

Hopunbckuit HUKenb 1642,19 1770 1540,1 1577,19 978,2 4,29 7723 1400 300 656
MNontoc 3onoTto 478,42 549 465 470,74 326,2 9,68 -58,34 2210 301 89 736
NonumeTtann 78 92 76,54 89,95 67,8 22,05 234,56 70 28 334
CeBepcTank 150,5 180 144 152,72 595,8 7,85 -72,66 677,97 140,51 153 896
HIMK 32,95 34 29,07 31,68 1138,3 1,31 -68,31 135,4 29,07 189 865
MMK 8,989 10 8,015 8,104 2685,4 -4,66 -74,41 354 8,015 90 557
BCMIMO ABucma 2499,08 2500,01 2400,01 2479,34 3,2 -0,83 -68,10 8140  2300,07 28 586
BaHku
C6epbaHk 33 34,47 30,5 32,46 142 610,0 7,24 -68,27 110,38 26,31 700712
BTB 0,0335 0,0416 0,0312 0,0332 25764 712,0 6,41 0,1326 0,0251 223 241
Bank MockBbl 750 750 665 694 1,4 4,20 -47,37 1480 640 90 221
Poc6aHk 50 52 38,05 51,89 10,8 15,54 -70,83 194,58 37,85 37 350

MalnHOCTpOoeHUe, NPOMbILIIEHHOCTb, TPAHCMOPT

KAMA3 50,34 62 50,34 58,86 14,6 1,24 -53,43 186 42,07 41628
CeBepcranb-aBTo 475,01 550 474,01 540,01 0,1 13,21 -59,41 1660 451 18 506
YA3 1,802 1,802 1,52 1,62 21 10,88 -53,13 3,92 1,454 6 036
Aspodpnor 57,51 63,4 50 62,18 197,4 1,87 -33,08 112 45,01 69 058
AkpoH 641 749 605 705,87 8,1 10,07 -42,68 3036,99 605 33 661
A®K Cucrema 9,946 10,001 8,45 8,5 253,3 -6,19 46,55 8,45 82
TMK 110,83 110,83 91 98,11 3,3 12,06 330 79,6 85 650

MoTpebuTenbLCKUN cekTop

PBK 97,89 105 89,01 90,04 42,4 3,79 -65,04 281,99 81 12 606
KoHuepH Kanuna 324 350 315 332,66 1,6 -7,60 -66,52 1112,45 315 3244
Bumm-Bunb-AaHH 773,9 773,9 570 611,06 0,8 9,47 -72,10 2290 552,96 26 887
MK BanTtuka 699 799,99 699 699,09 2,0 15,50 -41,98 1300 505 106 062
Pasrynsi 61 64,001 61 61,681 17,8 4,41 -60,86 226,3 56,1 7 402
Hytputek 220 220 172 172 1,5 -13,62 1350 172 2739
AnTeka 36u6 178 202 150,01 185,01 3,7 27,59 -89,55 1999 139,99 1480
7 KOHTUHEHT 660 680,01 652,1 676,91 78,8 -1,79 6,04 717 500 50 768
MaruuT 704 709 655 674,42 13,4 -4,09 -46,92 1388,88 602,23 48 558
Ne6epsaHckun 1730 1840,05 1700,05 1716,81 0,3 2,99 -20,77 2399 1620 35 042
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TexHMYecKnm aHann3 akumMm pocCUUCKNX amuteHToB Ha MMBbB

High-Low YpoBeHb YpoBeHb LleneBas
Makcumym  MuHuUMyM Volatility nopaepxkn conpoTuBneHns ueHa PekomeHpauus

HedrterazoBbii cektop

Fasnpom 145,00 121,71 19,1% 350 366 390 LepxaTb

PocHedTb 115,00 93,15 23,5% 262 300 303 HepxaTb

TNykown 1207,58 1027,95 17,5% 1610 1830 1900 MepecmoTtp
CypryTHedpTeras 11,11 8,90 24,8% 21 25,5 28,5 MepecmoTp
FasnpomHed T 70,99 61,30 15,8% 136 147 150 MepecmoTp
HoBartak 95,50 83,25 14,7% 185 206 213 MepecmoTp
TaTtHedTb 65,00 57,00 14,0% 142 155 155 MepecmoTp

QHepreTuka

Pycl'wapo 0,629 0,502 25,3% 21,3 25,25 29,5 [epxaTb

UpkyTCckaHepro 11,999 8,701 37,9% 23,7 25,7 27 MepecmoTp
OorK 1 0,38 0,291 30,6% 1,9 2,25 2,45 Mokynatb

OorK 2 0,4 0,331 20,8% 2,85 3,2 3,5 MepecmoTp
OrK 3 0,739 0,626 18,1% 3,05 3,37 3,45 MepecmoTtp
OorK 4 1,04 0,919 13,2% 3 3,16 3,3 MepecmoTtp
OorKk s 1,455 1,199 21,4% 4,08 4,37 4,5 MNepecmoTtp
OrK 6 0,36 0,32 12,5% 1,87 2,1 2,45 MokynaTtb

TrK1 0,0058 0,0042 38,1% 0,0285 0,0325 0,035 Mepecmotp
TrK 2 0,021 0,0159 32,1% 0,02 0,025 0,027 MepecmoTtp
TrK 3 1,333 1,07 24,6% 5,35 6 6,2 MNepecmoTtp
TrK 4 0,0246 0,0234 5,1% 0,026 0,029 0,03 MepecmoTp
TrK 5 0,0043 0,0027 59,3% 0,02 0,022 0,024 MepecmoTtp
TrK 6 0,004 0,003 33,3% 0,0235 0,0255 0,028 MepecmoTtp
TrK 8 0,0328 0,0298 10,1% 0,0335 0,036 0,038 MepecmoTp
TrK9 0,0017 0,0013 30,8% 0,007 0,0076 0,008 MepecmoTtp

TenekoMMYHUKaLUOHHbLIN CEKTOP

MTC 172,85 141 22,6% 295 335 360 MepecmoTtp
PocTtenekom 183 1565 18,1% 265 288 300 MepecmoTp
YpancesasbuHhpopm 0,299 0,2 49,5% 1,115 1,23 1,33 MepecmoTp
C-3 Tenekom 11,125 9 23,6% 30 30,3 35,5 MepecmoTp
LleHTpTenekom 6 5,33 12,6% 16,5 18,2 19,2 MepecmoTp
IOTK 1,168 0,867 34,7% 3,75 4 4,2 MepecmoTp
CubupbTenekom 0,465 0,382 21,7% 1,99 2,15 2,31 MepecmoTp
Bonrarenekom 24,75 20 23,8% 101 111 116 MepecmoTp
AanbcBA3b 28,98 23,4 23,8% 110 116 119 MepecmoTp

LiBeTHaa v yepHas MeTannyprus

Hopunbckui Hukenb 1770,00 1540,10 14,9% 6400 7000 7250 MepecmoTp
Montoc 3onoto 549 465,00 18,1% 1500 1700 1850 [epxaTb

MonumeTann 92 76,54 20,2% 197 211 221 MepecmoTp
CeBepcTtanb 180 144,00 25,0% 550 605 650 MepecmoTp
HAMK 34 29,07 17,0% 95 107 120 MepecmoTtp
MMK 10 8,02 24,8% 27 29,5 31,5 MepecmoTp
BCMMNO Asucma 2500,01 2400,01 4,2% 6000 6600 7100 MepecmoTtp

BaHku

Cb6epb6aHk 34,47 30,5 13,0% 83 89 93 MepecmoTp
BTB 0,0416 0,0312 33,3% 0,095 0,105 0,111 MepecmoTtp
BaHk MockBbI 750 665 12,8% 1150 1250 1350 MepecmoTp
Pocb6aHk 52 38,05 36,7% 168 175 178 MepecmoTp

MawwunHOCTpOEeHUE, UHbIE OTPACU NPOMbILUIIEHHOCTHU

KAMA3 62 50,34 23,2% 135 1565 175 MepecmoTp
CeBepcTanb-aBTo 550 474,01 16,0% 1230 1330 1430 MepecmoTp
YA3 1,802 1,52 18,6% 2,75 2,95 3,15 MepecmoTp
AkpoH 749 605 23,8% 1600 1850 1900 MepecmoTtp
A®K Cuctema 10,001 8,45 18,4% 33,2 36,5 38,0 Mokynatb

TMK 110,83 91 21,8% 176 195 213 MepecmoTtp

TpaHcnopTt
Aapodpnor 63,4 50 26,8% 98 110 115 MepecmoTp

MoTpebutenbLCcKn cekTop

PBK 105 89,01 18,0% 235 260 280 MepecmoTtp
KoHuepH Kanuna 350 315 11,1% 750 803 835 MepecmoTp
Bumm-Bunb-AaHH 773,9 570 35,8% 2000 2150 2250 MepecmoTp
MK Bantuka 799,99 699 14,4% 1040 1130 1180 MepecmoTp
Pasrynsan 64,001 61 4,9% 180 193 201 MepecmoTp
7 KOHTUHEHT 680,01 652,1 4,3% 540 580 630 MepecmoTp
Maruurt 709 655 8,2% 1170 1280 1380 Mokynatb
Ne6epsiHcknin 1840,05 1700,05 8,2% 1950 2060 2100 MepecmoTp
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Kanyckun Anekceit, e-mail: Aleksey.Kapuskin@banksoyuz.ru

BanoTHbLIN PbIHOK

EUR/USD dyHOoamMmeHTanbHble haKTOPbI:

PekomeHgaumsa — «nokynatb» CLUA:
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USD/JPY

PekomeHaaums — «nokynatb»
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ToBapHbLIV PLIHOK

Hed1b

Mo utoram ToproB Ha Hbto-MOPKCKOW TOBapHOW Bupxe KOTUPOBKM HOABPBLCKMX (ObIOYEPCOB Ha NErKyr MarnocepHUCTY0 HedpTb ynanm
Ha 2,36 gonnapa, unu Ha 2,7 npou, fo 86,59 nonnapa 3a 6appernb, CaMoro HU3KOro YPOBHS ¢ 23 oKTAbpS.

Llena noHgoHckou Brent cHuannucs Ha 1,70 gonnapa go 82,66 gonnapa 3a 6appens.

KoTupoBkM hbio4epCcoB Ha HedTb CUMbHO 3aBUcenu OT (POHOOBLIX MHOEKCOB BO BPEMsi CECCUMM M ynanu Hwke 86 JonnapoB 3a
Gappernb nocrne HeCKObKUX MOMbITOK paHee. Takum 06pa3oM, KOTUPOBKM (ObHOHYEPCOB Ha HE(Tb AOCTUMIM HOBOrO BHYTPUAHEBHOIO MUHUMYyMa
2008 ropa 84,63 ponnapa 3a 6appensb.

PbiHKM HedTb, 06EeCNOKOEHHbIE YCUMMBAIOLLMMUCS NPU3HakaMu CHkeHus cnpoca B CLUA, no 6onbluemy cyeTy npouvrHopupoBanuv
BO3MOXHbI€ OrpaHNYeHust Ha Jobblvy HedTU.

OlEK B u4eTtBepr noareBepauna, 4to 18 Hosi6psA B BeHe cocTtouTcsa He3anmaHuvpoBaHHOE 3acedaHue, OTMETUB "yCUnMBaloLLyHOCS
HanpsHKeHHOCTb Ha pbIHKAX KpeaUTOBaHWS, KOTopas nepepocna B riny6okuii OUHAHCOBbIN KPU3KC.

Mpe3ngeHt OMNEK LWaknb Xenunb roBopuT, YTO OpraHusaums "ckopee BCero" nMpumeT pelleHne O CoKpalleHun HedTenobblium Ha
3acefaHuu B criedyowem Mecsue, OgHaKo 3TO Marno NOoBAUSET Ha LieHbl Ha HedTb, KOTOpbIe NPoAOMKaT nagathb.

KoTnpoBkM HOSAGpbCKUX (hblovepcoB Ha cMecb 6eH3nHoB RBOB no ntoram ToproB ynanu Ha 23 ueHToB, unv Ha 0,1 npou, go 2,0273
ponnapa 3a rannoH. Hosibpbckune cbodepchl Ha TOMOYHbIN Ma3yT nogelueBenu Ha 7,59 ueHTta go 2,4186 gonnapa 3a ranmnoH.

Brent 3 month (aHeBHOM) ICE
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MeTannbli

KoTnpoBku gbloyepcoB Ha 30M0TO B YeTBepr yTpaTWnu 3aBOEBaHHble NO3ULMKM Ha duKcaumu npubbinuv, BbI3BaHHOW, BO3MOXHO,
HEeKOTOPbIMW NPU3HaKaMu cTabunbHOCTV POHAOBBIX UHAEKCOB, FOBOPSAT TPerUAepbl U aHaNUTUKN.

KoTupoBkn gekabpbckmx dbtodepcoB no nroram toproB Ha COMEX, cHuannuch Ha 20 gonnapos go 886,50 ponnapa 3a TPOMCKyo
yHUMIO.

LleHbl Ha 30M0TO CHM3UNMCb B Havane ceccuu, YTO MHOrve Tperlaepbl U aHanuUTUKM OBBSICHSIOT chmkcaumen npubeinu. B cpepy
KOTUPOBKU (ObIOYEPCOB 3aKPbINNCh C NoBbieHneM Ha 73,30 gonnapa, unu Ha 8,8 nNpoL, N0 CPaBHEHMIO C YPOBHEM NSATHULLbI.

MepBoHavanbHO hbloyepchbl Ha 30r10TO MOAOPOXaNM Ha MOKynkax 3oroTa B KayecTBe akTuBa-ybexwulla BBuay nageHus (oHO0BbIX
MHOEKCOB Ha (DOHE OMaceHUit OTHOCUTENbHO 3KOHOMUKU. 3aTeM LieHbl Ha 30510TO CHU3UMUCH B YeTBEpT, koraa (hoHA0BbIE UHAEKCHI TOProBanmch
C MNOBbILLEHNEM, XOTSl OHW YTPaTUIN 3aBOEBAHHbIE paHee No3nLum.

Takum ob6pa3om, MeTann cenvac TopryeTcs B paspes ¢ hoOHAO0BbIMU UHAEKCAMU.

Mexay TeM KOTUpPOBKM AekabpbCckux dbloYepcoB Ha cepebpo 3akpbinuck ¢ nosblweHnem Ha 10,3 ueHTa Ha yposHe 11,875 gonnapa
3a YHUMI0, Tak kak cepebpo ToproBanoch 60mbLLe Kak NPOMbILLIIEHHbIN MeTan.

Mexay Tem KOTUPOBKMU STHBapCKMX (PbIOYEPCOB Ha nnatuHy Belipocnu Ha 31,60 gonnapa go 1043,70 gonnapa 3a yHUMIO, Toraa kak
KOTMPOBKM AekabpbCkux hblovepcoB Ha nannaguii Bblpocnu Ha 5 gonnapos go 204,70 gonnapa 3a yHUuH.

HekoTopble M3 HegaBHUX MOKYMOK MPOOOMMKUMUCHE MOCIE 3HAYUTENIbHOTO CHWDKEHUSI LiEeH B Havare OCeHW, a Yy CMeKynsaTUBHbIX
MHBECTOPOB CHOBA MOXET MOSIBUTLCA MHTEPEC K MOKYMNKaM.

Tem He MeHee, 06a MeTanmna TOpPrytTCs HUKE CBOMX CKOMb3sALWMX cpeaHux 3a 20,50,100 n 200 gHew.

Gold 1 month (gHeBHOM) NYMEX
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Platinum 1 month (aHeBHOM) NYMEX
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UTorm Topros:

EBpona

PblHOK akumin EBponbl 3aKpbINCs CHWXEHWEM OCHOBHbIX WMHOEKCOB B cpefHeM Ha 2% Ha ¢oHe HeyBepeHHOCTU WHBECTOPOB B
CrnocobHOCTU MUPOBLIX LLEeHTPO6aHKOB "BbINevnTb" (OMHAHCOBbBIE PbIHKM U cnacTu rnobarnbHyl 3KOHOMUKKY OT peueccuu. LLBeruapckuin nHaekc
"ronybbix duwek" SMI nagan ObicTpee Apyrux eBPOMENCKUX MHOEKCOB W 3akpbifics B "MuHyce" Ha 4,5%, BnepBble c anpens 2005r.
OMYCTMBLUMCL 3a MCKXOSIOTMYECKYD OTMETKY B 6 ThIC. MyHKTOB. B Lernom eBponeiickvuii (hOHOOBLIA PbIHOK CHUXKAeTCsl yXke YeTBepTbl AeHb
noppsa.

Pacnpopaxa akuuii 6onee He orpaHnymnBaeTcs pMHaHCOBbIM cekTopoM. O4HMM M3 NMAEPOB NafeHUsi B peanbHOM CeKTope okasarncs
CerofHsi repMaHckuii aHepreTudeckuii koHuepH E.ON AG, 6ymaru kotoporo ynanmu Ha 11%. ViHBecTopbl Bbixoamnu u3 akuuii E.ON B cBs3un ¢
onaceHunsiM1, YTO MHBECTULMM KOHUepHa B poccurickoe OAO "OlK-4" moryt 60ne3HeHHO OTpasuTbCsi Ha pocTe komnaHuui. O6Banunuce n
KOTVMPOBKWN [OpPYrMX €BPOMENCKUX dHEepreTUHeckux ruraHToB: akuum dpaHuysckon GDF Suez SA nopeweenu Ha 13%, Bymarn HedTAHbIX
komnaHuit Royal Dutch/Shell n Total ynanu 6onee yem Ha 3%.

YKepTBamn naHu4ecknx HacTpOEHW Ha LuBenuapckoM ¢pOHAOBOM pbiHKe cTanu dapmMauesBTnyeckne komnaHum Novartis (-6,6%) u
Roche Holding (-7,7%), a Takxe BefyLimne Urpokm drHaHCoOBOro cektopa. Akuum ctpaxoBoi rpynnbl Zurich Financial Services AG notepsinu B
ctoumoctn 9,3%, Bymaru ofHoro 13 kpynHewwmx 6aHkoB ctpaHbl Credit Suisse nogeluesenu Ha 2,9%.

Mexay Tem, 9KCTpeHHble AEWCTBMS MUPOBbIX LEHTPOOAHKOB (HakaHyHe 6 ueHTpobaHkoB, BkMuvas PedepanbHylo pesepBHYH
cuctemy CLUA vn EBponerickuii LIB, coobLia cokpatunu knoyeBble CTaBKM Ha NOMNpoLEeHTa) NOMOrnY KOTUpoBKam BeayLlero 6putaHckoro 6aHka
Royal Bank of Scotland (+5,8%). Ananutukm Citigroup noBbicunm nporHo3 no crommoctn 6ymar RBS.

Mo utoram Topros 9 okTa6ps 2008r. 6putaHckuit nagekc FTSE 100 ynan Ha 52,89 nyHkta (-1,21%) - go 4313,80 nyHkTa, HemeLKuin
DAX cHusuncst Ha 126,62 nyHkTa (-2,53%) - po 4887 nyHkToB. AMcTepgamckuini AEX ynan Ha 3,69 nyHkTa (-1,29%) v 3akpbliicst Ha OTMeTKe
281,97 nyHkta, dpaHuy3ckuin CAC 40 ynan Ha 54,19 nyHkTta (-1,55%), 3aBepwmB Toprn Ha oTmeTke 3442,70 nyHkTta. LUBeniuapckuin SMI
obsanuncs Ha 274,61 nyHkTa (-4,52%) n coctasun 5798,84 nyHkra. Obweesponeinckuit nHaekc FTSEEurofirst no ntoram Toproe onyctuncs Ha
2,1% v coctaBun 921,46 nyHKTa, BEpPHYBLUMCb Ha YPOBHU HOSA6ps 2003r.
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CLUA

PoHposble Topru B CLUA 9 okta6ps 2008r. 3aKkpbinUCh 3HAYUTENBHBIM CHUXEHUEM BeayLUMX MHAekcoB. B yacTHocTw, nHaekc Dow
Jones BrnepBble ¢ 2003r. cHM3WUNCS HWxe 9 ThiC. MYHKTOB. HeCMOTpsl Ha NpeanpuHATbIE AENCTBUS CO CTOPOHbI BNAcTeN pasfnmnyHbiX MUPOBbIX
nepxaB no 6opbbe C KpU3MCOM, BCE €LLEe COXPaHSATCS onaceHus, Yyto ux OyaeT HegoCTaTOYHO ANS NpedoTBpPaLLeHUs peLeccMn MUpPOBOW
3KOHOMUKN.

B MuHyce TOproBasi ceccusi 3aBepluunacb Ansi amepuKaHCKMX asTonpousBoguTenen. B uyactHocTu, akumm General Motors
nogewesenu Ha 31,1%, Ford Motor Co. - Ha 21,8%, 4To 06ycnoBneHo ny6nukauueln nporHo3a no obbemy npodax asTomobunen Ha 2008 n
2009r. CornacHo MHeEHMIO 3KCNepTOB U3 nccnegoBatenbckon opraHmdauum J.D. Power & Associates, oH cHuautca B 2008r. go 13,6 MnH eanHnL,
a B 2009r. - 0o 13,2 MNH eguHUL.

Takke B MUHycCe TOproBasi CeCCusl 3aBeplumnnachb Ans npeacraBUTenen dHepreTM4eckoro cektopa. Tak, Ha PoHe CHUKEHUS LieH Ha
HedTb, KOTUPOBKYM TakMX KPYMHbIX HEPTSHbIX KoMNaHui kak Exxon Mobil u Chevron nonuaunuce Ha 11,7% n 12,5%, cOOTBETCTBEHHO.

HeynayHo ToproBebiii AeHb cnoxuncsa ana Morgan Stanley, akummn kotoporo nogetuesenu Ha 24,9% Ha goHe onaceHnn OTHOCUTENBbHO
TOro, YTO cAenka no npuobpeTteHuto sinoHckum 6aHkom Mitsubishi UFG Financial Group (MUFG) po 24,9% akuuoHepHoro kanutana Morgan
Stanley MOXeT He COCTOSATLCS B CBETE YXYALUAKOLLErocs kpuauca.

Ha 23,2% cHu3annack CTOMMOCTb LeHHbIX Gymar BTopon no BenuuuHe B CLUA komnaHuy, crneumanuavpyroenca Ha cTpaxoBaHum
*u3HK, Prudential Financial Inc. PaHee koMnaHus 3Ha4YuTenbHO CHU3Mna NnporHo3 no npubbinu Ha |l kBapTan TekyLero roga.

Ha xop ToproB moBnusnM M Makpo3akoHOMMYeckume HoBocTW. B yactHocTu, MuHuctepcteo Toprosnu CLUA coobumno, 4to obbem
TOBapHbIX 3anacoB Ha cknagax ontosBon ToproBnu B CLUA B aBrycte 2008r. no cpaBHeHuto ¢ utonem 2008r. ¢ y4eTOM CEe30HHbIX konebaHui
Bblpoc Ha 0,8%. AHanNUTUKM NPOrHO3MpPOBanNM PocT 3Toro nokasatens Ha 0,4%.

Kpome Toro, cornacHo goknagy MwunuctepctBa Tpyda CLUA, B CoeauHeHHbix LUTaTtax yucno nepBoHayanbHbix TpeboBaHuii mno
BblNnaTe nocobus no 6e3paboTuLie 3a Hegento, koTopas 3asepLumnach 4 okta6psa 2008r., cH13unock Ha 20 ThiC. MO CPABHEHMIO C aHANOMMYHbIM
rokasaTernem npeLlecTByloLen Hegenv n coctaBuno 478 TeiC. AHaNUTUKK OXuAanu, 4To 3HayeHne 3Toro nokasatens coctasut 480 Thic.

Mo utoram Topros 9 okTA6ps 2008r. nHaekc Dow Jones cHuanncsa Ha 678,91 nyHkToB (-7,33%) - Ao 8579,19 nyHkra, nHaekc Nasdaq -
Ha 95,21 nyHkTa (-5,47%) - o 1754,88 nyHkta, nngekc S&P - Ha 75,02 nyHkTa (-7,62%), coctaBne 909,92 nyHkTa.
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PbIHOK ob6nurauumn

LB P® ctatncrtuyeckme gaHHble

Kypc EBpo Kypc Oonnapa
Fo6. G
F25.8
Fa6.4
256
F36.2
F25.4
F36.0
F25.2
F35.8
F25.0
7-aHea |38-aHes |39-aHes |4EI-;| HEA |41-;| HEA |42-F| HEe, i7-AHeg |38-AHes [39-AHEL |4EI-;| HEA |41-;| Hea [42-aHes
Cen 2008 T 2008 Ce 2003 [cner 2005
OnHaMuKa y4eTHbIX LieH Ha AparoueHHble MeTansbl
py6./rpamm
Data 3onoto Cepebpo MnatuHa Mannagun
16.09.2008 636,2 8,82 979,71 199,21
17.09.2008 639,43 8,89 918,46 186,15
18.09.2008 644,61 8,93 900,23 185,46
19.09.2008 706,62 8,81 914,09 194,59
20.09.2008 686,25 10,59 887,41 187,64
23.09.2008 709,24 9,87 969,21 199,85
24.09.2008 716,97 10,43 984,08 203,24
25.09.2008 716,16 10,78 987,38 203,93
26.09.2008 711,64 10,64 956,59 199,32
27.09.2008 699,09 10,73 922,74 190,66
30.09.2008 711,45 10,7 898,54 179,38
01.10.2008 731,7 10,65 854,06 165,59
02.10.2008 721,06 10,67 856,06 170,39
03.10.2008 719,14 10,19 817,72 171,85
04.10.2008 701,53 10,2 801,04 169,03
07.10.2008 704,04 9,43 807,15 166,65
08.10.2008 742,15 9,5 843,36 170,02
09.10.2008 767,98 9,79 840,31 169,91
10.10.2008 743,23 9,76 840,67 167,63
MIACR (1day) Overnight
14 11
]g 10,8
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HoBocTu pbiHKa obnurauum

OAO AKB "COHO3"

OAO AKB "COKO3" ncnonHuno obssatenscTsa no npuobpeteHnto obnurauuin cepun 02 (roc. per. Homep 4-02-02307-B ot 01.03.2006
r.). O6 atom roBopuTtcs B coobLleHnn baHka.
B pamkax odepTbl aMuTeHT npuobpen 1 mMnH. 964 Teic. 805 obnurauuii (98,24% Beinycka) obLyet HOMUHaNbHOW CToMMoCTbio 1 Mrpa. 964 MIH.
805 Tbic. py6. O6nuraunm nprobpetanuck no ueHe 101,27% 0T HOMUHaNbLHOM CTOMMOCTMU.
Bobinyck 6bin pasmelteH 3 okTsiopst 2006 roga. O6wwmii 06bemM Bbinycka NO HOMUHamy CocTaBrnsieT 2 mnpa. pybnen. lMoraweHue Bbinycka
cocTouTcsa B okTsi6pe 2009 roaa.

OAO "T'pynna "PA3rynan"

Buepa OAO "T'pynna "PA3IYNAW" pasmecTuno B nonHom ob6beme ABa Bhinycka obnuraumin cepumn 50-02 1 cepumn 50-06. 06 aTom
rOBOPUTCS B COOBLLEHNN KOMMaHWUN.
Mo OTKPBLITOW NOAMNUCKE 3AMUTEHT pasmecTun 2 MnH. obnuraumn cepumn BO-02 n 500 Tbic. obnuraumn cepum BO-06. HommMHanbHas cToMmMocTb
Kaxgon obnurauum coctasnset 1000 pybnen. Obwmin o6bem ABYX BbIMyCKOB N0 HOMUHanNy cocTaBnseT 2,5 mnpA. pyonen.
B xope aykumoHa LeHa pa3melleHuns bbina yctaHoBreHa B pa3mepe 87,37% OT HOMUHarbHOW CTOMMOCTM obnuraumm, 4to coctasnsiet 873,70
3a ogHy BupxeByto obnuraumio kaxaoro Beinycka. Cpok obpalleHnst Kaxaoro Bbinycka coctaBnsieT 364 AHA ¢ AaTbl HaYana pasmeLleHust.

000 "JlaBepHa"

OO0 "MaBepHa" ncnonHuno obssaTtenscTea Mo npuobpeteHuto obnuraumii cepun 01 (roc. per. Homep 4-01-36129-R oT 26 sHBaps
2006 r.). O6 aTOM roBOpuTCS B COOBLLEHUM KOMMaHUN.
B pamkax odepTbl aMuteHT nprobpen 535 Toic. 642 obnurauum (53,56% Beinycka) Ha cymmy 535 MnH. 642 Tbic. pybnei.
Takke cocTosinacb BbIMnaTta KyrnoHHOro Aoxofa Mo obnurauusam Bbinycka 3a 5-i KynoHHbIM nepuof. Brnagenbuam obnuvraumii BbinnayeH
KYNnoHHbI goxon B pasmepe 54,85 py6. Ha opHy LeHHytlo Oymary, ucxops w3 cTaBku kynoHa 11% rogosbix. O6wwmii pasmep poxoaa,
BbINI@4eHHOro Mo NATOMY KynoHy, coctaBun 54 mnH. 850 Teic. pybnei.
Beinyck 6bin pa3melleH 13 anpens 2006 roga. O6wuii o6bem Bbinycka No HOMUHany coctaenseT 1 mnpa. pyonen.

3A0 "Oukasa Opxupgen"

CocTtosinack BbinnaTa KynoHHoro goxoaa 3a 10- KynoHHbI nepvogd no obnuraumam 3A0 "Oukas Opxuges” cepum 01 (roc. per. Homep
4-01-14135-H ot 14 cpeBpans 2006 roga). O6 aTOM roBopuTCSt B COOBLLEHUM KOMMaHUN.
Bnapenbuam obnuvraumin BeinnaydeH KynoHHbIA foxod B pasmepe 32,41 pyb. Ha ofiHy LieHHy Gymary, ucxoas us ctaeku kyrnoHa 13% rofoBbIx.
O6wwmii paamep AOX0Aa, BbIMIAYEHHOrO No AeCATOMY KyrnoHy, coctaBun 32 mnH. 410 Teic. pybnen.
Beinyck obnurauyuii 66 pasmetyeH 13 anpensi 2006 roga. Obwmii o6bem Bbinycka no HomuHany coctasnseT 1 Mnpg. pyonei.

KB "MUA"

KB "MWA" ocyuwectBun Bbeinnaty 4-ro kynoHa no obnuraumsm cepun 04 (roc. per. Homep 40403344B ot 2 aBrycta 2007 r.).
Bnagenbuam LeHHbIX Gymar HauMcneH KynoHHbIN foxof B padmepe 22,44 py6. Ha ogHy obnurauumio, ucxoas us pacyeta 9% rogosbix. O6Luii
06beM BbINMaT Mo YeTBEPTOMY KyNoHY - 44,88 MNnH. pybnen.

Mo BbINycKy 06bemMom 2 MnpA. pybnen npegycmoTtpeHo 32 KynoHa. Beinyck pasmelleH B oktsabpe 2007 roaa cpokom Ha 8 ner.

OAO "®CK E3C"

9 okTabps cocTosinack Bbinnata KynoHHOro goxoda 3a 4-i KynoHHbIn nepuog no obnuraunsm OAO "®CK ESC" cepun 04 (roc. per.
Homep 4-04-65018-D ot 07.09.2006 r.). OMUTEHT nepeyvcnun BnagesnbLam LeHHbIX Bymar KyrnoHHbIN goxon B pasmepe 36,40 py6. Ha ogHy
obnuraunio, NCXoasa 13 ctaBku KynoHa 7,3% rogosbix. ObLwuin paamep JoxoAa, BbINfIaYeHHOro Mo YeTBEPTOMY KyMoHy, cocTaBnseT 218,4 MiH.
pybnew.
Mo Bbinycky OAO "®CK EQC" cepun 04 npenycmotpeHo 10 kynoHoB. O6Lumii 06beM Bbinycka Mo HOMUHaNY cocTaBnsieT 6 MnpA. pyonen.

OAO "baHk 3EHUT"

8 okTabps 2008 roga OAO "baHk 3EHWT" mcnonHuno obsizatenbctBa no npuobpeteHuto obnuraumii cepum 04 (roc. per. Homep
40403255B ot 20 deBpans 2007 r.). O6 aTom roBopuTCs B cCOOOLLEeHUN BaHKa.
B pamkax ocepTbl amuTeHT npuobpen 1 984 791 obnuraumio (66,16% Beinycka) Ha obwwyto cymmy 1 mnpg. 984 MnH. 791 Teic. py6nen.
Beinyck 6bin pa3melueH 4 anpens 2007 roga. O6wumin 06beM Bbinycka Mo HOMUHanNy coctasnseT 3 Mnpd. pyonew.

Moody's Investors Service

PesynbTaTbl MOAENbHOrO MPOrHO3MPOBaHUSI YPOBHEW [AedoNnToB CBUAETENbCTBYOT O TOM, YTO A0 KOHLA 3TOro roga YpOBEHb
[edonToB SMUTEHTOB C PENTMHraMn CNeKynAaTUBHOMO knacca B obwemnpoBom macwitabe BospacteT Ao 4,2 %, a yepes rog gocturHet 7,9 %.
O6 aTOM roBopuTCS B COOBLLEHNM MEXAYHapPOAHOro penTuHroBoro areHtctea Moody's Investors Service. CornacHo nporHo3y, COCTaBlEHHOMY C
ucnonb3oBaHneM mogenu Moody's, B EBpone ypoBeHb 4e0onToB B CMEKYNATUBHOM CErMEHTE K KOHUY roga moxeT coctaButb 1,5%, a B CLUA —
5,1%.

Poccuiickme 6aHkM nonyyaT aHTUKPU3UCHYI NIMKBUAHOCTb OT rocyAapcTBa B Gnvkaniuve gHU.

Poccuiickne 6aHknm nonyyat aHTUKPU3UCHYIO NUKBUAHOCTb OT rocygapctea B Onwkanwme gHn. O6 9TOM CooOLMn MOMOLLHUK
npesungeHTa Poccun Apkaguii [1BopkoBuY.

"O6bsiBNEHWE - 3TO elle He AeHbI1, PbIHKK XAYT AeHer, "kala", - ckaszan oH B MHTepBbio Bloomberg Television.

Mo cnosam [1BopkoBuya, "KaL" NOCTYNUT B Bnvkanlume AHKU, 1 3TO YCMOKOUT PbIHOK, nepeaaeT "UHTepdakc".

MpaButensbcTBo Poccum BHecno B Mocaymy nonpaeku B 6tomket 2008 roga v nnaHosein nepuog 2009-2010 rogoB o npeocTaBneHnm
6aHKkam cybopaAMHMPOBaHHbIX KPEAWUTOB.

MonpaBkun npegnonaratoT npegocTaBneHne cybopanHMpoBaHHbIX KpeauToB baHkam Ha cymmy 950 munnuapgos pybnen. Kpome toro,
nonpasku npegycMaTpyBaloT yBenuueHne obOpOHHbIX cTaTen BlompkeTa M KacalTcs 3aKynkyv BOOPY>XeHUsl. PaccMOTpeHne 3aKOHOMpoeKkTa Ha
KOMUTETE, BO3MOXHO, COCTOUTCS B TEYEHUE brvkaillen Hegenu.
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Bbinnarta
KynoHa

Bbinnarta
KyrnoHa

Bbinnarta

KyrnoHa

Bbinnarta
KynoHa

Bbinnarta

KyrnoHa

Bbinnarta
KyrnoHa

Bbinnarta
KynoHa

Bbinnarta

KyrnoHa

OdepTa

OdepTa

OdepTa

OdepTa

MpeacTosiwme cobbiTnsa 10.10.2008

Bonrapus, Republic 8 1/4% due 15
EBpooGnurayum

Poccus, 26170
O6nuraummn

MO F'pyn Kpemeruyr, 1-A
Ob6nuraumm

WPKYT, 2009
EBpooGnurayum
CLN

Anbda-baHk, 2009
EBpoobnvraunmn

CsepnbaHk MHBecT, 1-B
O6nuraummn

EBpokommepu, 2009
EBpooGnurayum
CLN

MyMB, 1-B
Ob6nuraumm

CsepbaHk MHBecT, 1-B
O6nuraummn

ABToBasbaHk, 1
Ob6nuraumm

AlK Apkaga, 3
O6nuraumm

Poccenbxo3baHk, 4

Ob6nuraumm

CraBka kynoHa - 8.25 %

Pa3mep kynoHa (USD) - 4125

O6bem - 511 498 000 / USD

HomwuHan - 100000

OueHo4vHas cymma Bbinnathl - 21 099 293
CraBka kynoHa - 2 %

Pasmep kynoHa (RUR) - 19.95

O6bem - 704 155 000 / RUR

HomwuHan - 1000

OueHo4yHas cymma BbinnaTthl - 14 047 892
CraBka kynoHa - 30 %

Pasmep kynona (UAH) - 3780.82

O6bem - 10 000 000 / UAH

HomuHan - 50000

OueHo4yHasi cymma BbinnaThl - 756 164
CraBka kynoHa - 8.25 %

Pa3wmep kynoHa (USD) - 4125

O6bem - 125 000 000 / USD

HomwuHan - 100000

OueHo4vHas cymma BbeinnaThl - 5 156 250
CraBka kynoHa - 7.875 %

Pasmep kynoHna (USD) - 3937.5

O6bem - 400 000 000 / USD

HomwuHan - 100000

OueHo4yHas cymma Bbinnathl - 15 750 000
CrtaBka kyrnoHa - 10.75 %

Pa3wmep kynoHa (UAH) - 53.6

O6bem - 100 000 000 / UAH

HomwuHan - 1000

OueHo4Has cymma BbinnaThl - 5 360 000
CraBka kynoHa - 13 %

Paamep kynoHa (RUR) - 32500

O6bem - 5 000 000 000 / RUR

HomwuHan - 1000000

OueHo4yHasi cymma Bbinnatel - 162 500 000
CraBka kynoHa - 13.5 %

Pasmep kynona (UAH) - 67.32

O6bem - 300 000 000 / UAH

HomwuHan - 1000

OueHo4yHas cymma BbinnaTtsl - 20 196 000
LleHa odepTsl - 100

O6bem - 100 000 000 / UAH

HomwuHan - 1000

LleHa odepTbl - 100

O6bem - 800 000 000 / RUR

Homwunan - 1000

LleHa odepThl - 100

O6bem - 1 200 000 000 / RUR

HomwuHan - 1000

LleHa ocepTtsbl - 100

O6bem - 10 000 000 000 / RUR
HomwuHan - 1000
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OdepTa

[Norawexne

[NoraweHne

[NoraweHve

[NoraweHne

[Norawexne

[NoraweHne

[NoraweHve

[NoraweHne

PasmelleHne

PasmelleHne

EBpokommepu, 2009
EBpooGnurayum

CLN

XKutnomapket KMB-1, 1-A
Ob6nuraumm
XKutnomapket KMB-1, 1-C
O6nuraummn
YKutnomapket KMB-1, 1-D
O6nurauum
YXutnomapket KMB-1, 1-B
O6nuraumm
YKutnomapket KMB-1, 1-F
Ob6nuraumm
XKwutnomapket KMB-1, 1-G
O6nuraummn
YKutnomapket KMB-1, 1-H
O6nurauum

Bank pysuu, 3

Bekcens

lOrtpaHcasTo, 1-G
Ob6nuraumm

®ypuer, 1-E

O6nuraummn

MpepcTosiwme cobbiTHA 10.10.2008 (NnpoaomkeHue)

LleHa odepTtsl - 100

O6bem - 5000 000 000 / RUR

HomwuHan - 1000000
O6wbem - 15 771 600 / UAH
HomuHan - 45

O6bem - 10 203 480 / UAH
HomuHan - 45

O6bem - 9 219 600 / UAH
HomuHan - 45

O6bem - 4 767 750 / UAH
HomwuHan - 45

O6bem - 30 807 000 / UAH
HomwuHan - 42

Obbem - 21 775 236 / UAH
HomuHan - 42

O6bem - 6 309 000 / UAH
HomwuHan - 63090

Obbem - 12 442 325/ GEL
HomwuHan -

O6bem - 12 500 000 / UAH
HomwuHan - 100

O6bem - 200 000 000 / UAH

HomuHan - 1000
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Moc.o6n.68
Moc.o6n.7s
Moc.o6n.88
HwxropO6n2
HwxropO6n3
HwxropO6n4
OanHUoBO-2
CamapO6n 3
CamapO6n 5
Tomck.06-5
YomypTus-1
YomypTnsa-3
Yebokcaphbl1
Yysawwmnsa-04
Yysawmna-07
AxyT-07 06
ApO6n-04
ApO6n-07

PesynbTathbl TOpros 09.10.2008 (MyHMUMnanbHbIA ceKkTop)

LleHa, %

HOMMWHana
Close HKLO
93,65 3,407
89 0,515
101,44 3,129
103 3,171
103 2,49
94,96 0,942
99,96 0,385
98,96 1,278
99,5 2,433
114 4,606
102 2,877
91,97 1,753
89 2,345
103 2,279
99,8 1,6
101,23 2,477
99,7 1,041
100,7 2,381
96,9 0,123
949 4,192
80 3,704
82 2,811
100 1,273
89,95 3,889
87,2 3,004
99,6 0,449
90 1,166
85 0,357
98,4 2,499
98,5 2,336
100,05 2,568
99,03 1,97
101 0,473
99,96 0,815
90,53 1,645
94 3,753
85 0,191

O6bem
Bymar, wr  [eHer, py6
91201 85410803
7 6 350
2 2028
500 515 000
1000 1 030 000
2 1900
2 1800
2 1980
1 995
1 1140
3 3000
331 304 421
337 301 440
1 1030
5001 4 958 498
1 1012
1 997
5701 5701007
1026 497 097
50401 46 302 100
30000 23250000
20577 16873270
10 3000
30000 26985000
15000 13 080 000
111 110 556
5000 4 500 000
1 850
2 1968
5 4925
1000 1 000 500
2600 2574 390
1 1010
2 2 000
2024 1832014
16 000 15130642
6 398 5599 955
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OoxogHocTb
K noraweHuio
15,156
21,205
7,256
6,664
8,167
14,895
9,689
9,684
7,086
7,041
9,171
9,775
10,155
7,188
8,635
7,695
10,593
9,977
12,747
11,7
13,652
17,228
9,763
14,219
14,91
12,765
12,327
16,555
8,073
15,912
11,172
10,687
10,293
9,683
11,013
21,654
22,903

Oarta
MoraweHue
04.11.2009
21.12.2009
19.05.2010
15.05.2012
25.06.2012
29.08.2009
23.12.2008
29.11.2012
14.12.2012
08.12.2010
26.12.2010
21.07.2014
24.06.2015
27.06.2012
27.04.2009
18.12.2011
31.05.2010
21.04.2009
30.03.2010
19.04.2011
16.04.2014
11.06.2013
02.11.2008
20.10.2011
17.11.2012
24.12.2008
11.08.2011
19.12.2013
17.12.2012
27.12.2008
14.07.2013
20.07.2009
27.03.2009
04.06.2013
17.04.2014
26.05.2009
30.03.2010
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PesynbTtatbl Topro 09.10.2008 (kopnopaTUBHLIN CEKTOP)

LeHa, %
Bbinyck HOMMHana O6bem Caenok OoxoaHocTb Dara
Bywmar,
Close HKO wTt OeHer, py6 K norawenuto  Kodepre [MNoraweHue OdpepTa
7KoHTWH-02 92,98 2,393 1 930 1 - - 19,737 14.06.2012 23.06.2009
ABTOBA3602 99,8 5,289 1 998 1 9,999 25.03.2009
AMXKK 1006 70,5 1,213 40103 28 072 745 5 15,455 15.11.2018
AMXKK 1106 72,5 0,539 40 406 29 303 966 11 14,425 15.09.2020
AVXK 906 70 1,129 30 000 21 000 000 1 16,122 15.02.2017
AKNBAHK-1 99,6 6,26 5005 4980 498 4 15,282 22,681 23.04.2009 28.10.2008
ACI3K-01 90 0,285 45 40 500 1 - 41,646 31.03.2010 03.04.2009
Arpokom 01 98,95 2,932 1 990 1 - - 15,112 21.06.2011 26.12.2008
ApnamaH®206 88 1,51 38 506 33779731 12 - - 233,159 20.05.2010 20.11.2008
AnbsiHc-01 90 0,538 4003 3082600 4 - 22,206 14.09.2011 18.09.2009
AmypmeT-01 95 1,128 65 61750 3 25,527 26.02.2009
AnT3616 06 91,99 2,71 630 579 840 14 23,645 30.06.2009
Apkaga-03 74 0,326 9 6 660 1 - 31.03.2011 10.10.2008
BAHAHA-M-2 33 1,764 782 249 600 5 - 12.08.2010 20.02.2009
BaHkMock-1 100 1,749 1000 1 000 000 11 - 9,216 29.07.2011 07.08.2009
BankCOHKO302 101,27 0,115 173 858 175 892 151 8 7,139 0 05.10.2009 09.04.2009
BawwkupaH3s 95 0,432 3510 3334912 4 - - 21,895 09.03.2011 20.03.2009
BenoH 01 80 3,166 140 113 500 2 54,191 03.06.2009
Benox 02 88,5 1,064 1 885 1 - 25,622 23.02.2012 31.08.2009
BB[ MM 306 98,05 0,917 8 058 7 910 352 14 - 14,737 27.02.2013 06.03.2009
BUA AVXKK A 92 0,465 2998 2292 441 2 12,273 15.03.2040
BK-UHBecT1 90 1,884 682 618 275 6 - 18,71 19.07.2013 26.01.2010
BTB - 4 06 98,3 0,506 6 182 6 074 921 7 13,267 19.03.2009
BTB - 5 06 97 1,814 30 361 29 471 935 16 - - 14,988 17.10.2013 27.04.2009
BTB-Mn3®01 99,45 1,258 33395 33219 555 12 - - 13,268 06.11.2014 17.11.2008
BTB24 03 95 2,846 7011 6 666 481 4 - 16,806 29.05.2013 09.06.2009
BuBaT-uH1 80 5,589 1305 1057 603 14 - 20.04.2010 23.10.2008
Buktopusd 88,9 1,995 100 88 900 1 60,946 29.01.2009
Buktopusad2 92 1,522 13 465 12518 876 3 18,533 16.02.2010
BnrTnkBT-2 99,15 2,876 7 860 7 782690 11 - 14,063 30.11.2010 04.12.2008
BocTouHbIin1 93,99 0,841 600 563 940 12 - 31,168 17.03.2010 20.03.2009
FA3MPOM A4 98,57 1,284 101776 100 734 287 141 9,585 10.02.2010
FA3duH 01 92,3 1,478 308 284 200 5 - - 37,387 08.02.2011 12.02.2009
TAS3KC® 1 90 3,682 201 168 900 2 - 30,398 16.12.2010 22.06.2009
MB-NnTk-1 93,49 0,14 1000 598 336 10 14,08 29.12.2036
[CC 01 97 0,301 1 970 1 - 11,382 26.03.2017 29.09.2009
IT-T3L 406 90,9 1,056 70 63 630 3 23,642 02.09.2009
enepKomn1 93,1 2,712 5000 4 655 000 1 - 20,437 21.06.2011 02.07.2009
mapoOrk-1 73 2,197 8574 6311779 24 22,918 29.06.2011
Ork-01 86 0,777 2 001 1720 900 3 - - 56,173 08.03.2013 17.03.2009
OMLUEHTP061 40 2,934 1075 428 705 11 31,858 26.05.2015
[es.-tOr 01 99 5,058 1085 1074 150 1 - 19,784 18.05.2010 25.11.2008
[nken®dun-1 89 0,532 20 17 800 1 15,33 17.03.2011
ObimKon6Mp1 95,5 5,699 470 448 850 2 - 80,731 30.10.2009 10.11.2008
EBPP 0106n 99,95 1,165 4630 4 629 000 2 - 12.05.2010
EBPP 0206n 99,98 1,262 9000 8998 200 4 - 21.04.2011
EBPP 0306n 100,4 0,632 11 001 11 023 804 6 - 07.09.2011
EBpokom®K3 98,4 2,883 800 787 200 12 - - 17,719 18.06.2010 23.12.2008
EBponnaH-1 95,9 2,225 1000 959 000 1 - - 18,29 11.08.2011 13.08.2010
XKengopun-2 97,75 6,209 591 579 277 10 - 17,828 19.04.2012 04.05.2009
0630p dpoHaoOBOro pbiHka, 10 okTabps 2008 r. 24
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Bbinyck

Xenesobet1
3eHuT 506n
MxAsTo 02

MHkomIlapa2
MHTypunct-1
eckntum-02

Utepad-1
KAPAT 02

KBPenKan-2
KBbPenKan-3

KNTdunHbaHk
KMB-BaHk2
KM3-®uH 01

KMMO-$nHO1

KOMEWMKA 02

KOMEMKA 03
KamckOon 3
Kapyc.® 01

Kokc 02
Komoclp. 1
JIOMO 03

JICP 02 06n
JICP-VHB 01
JICP-UHB 02
JI9KcTpon-1
Jlek®duH 206
JleHaHepr02
JleHaHepro3

Jykonn4o6n

MBPP 0206n

MWNA-306
MWA-406 nn
MWNA-506
MKB 0306n
MKX-02
MNK-®uH 01
MOWA 01
MOWA 02
MOWTK-01
MOWTK-02
MOCMAPT® 1
MCenbllpom1
MTC 03
MarHesut 1
MarHeaut 2

MarHonusa-1

MaupWHB-03
Mactepb-3

MaxeeB®uH1
MeTceps-®1
Meuen 206
Meuen TO-1

Llena, %
HOMUHana

Close HKAQ
73,95 1,841
85 3,315
78,55 3,192
59 1,884
98 4,167
98,5 2,192
91 3,847
98,5 4,397
89 5,59
87 4,219
93,3 3,096
101 2,697
94,9 3,668
98 0,712
83,15 1,192
97,9 1,342
92 1,236
95 0,69
91 0,501
71,25 3,452
97,02 1,232
70,45 2,287
80 3,752
80 1,922
94,8 4,06
92 0,699
63 1,614
65 3,713
78,95 2,413
100 0,221
94 0,915
98,4 -
98,8 2,173
100 2,941
87 1,748
81 2,721
88 2,19
100,61 0,578
75 0,128
86,9 0,369
96,7 7,432
82 4,041
99,84 2,55
97,99 2,532
87,75 0,264
99,49 3,164
94,01 0,122
95 4,001
77 5,213
98 4,405
81,49 2,601
93 1,778

wT
3311
50
5
1
1
91
11 951
242
1003
128
217
1
575
40
879
84
451
19
1
2059
1500
15621
90
1050
530
1
1790
1
7 531
3
100
11 001
10
101
160
15
1
2
1
45
8
299

65 202

4701
171
261

1972

34 746

2
90
5418
1

O6bem
Bywmar,

OeHer,
pyo
2 442 096
42 500
3928
590
980
89 960
10 875410
238 370
912 670
112 200
203 827
1010
562 415
39 200
728 703
82 236
415 595
18 050
910
1477 038
1455 300
1070 795
72 000
840 000
502 440
920
984 630
650
5826 263
3000
94 000
10 813 984
9880
101 000
139 260
12 150
704
1610
300
39 105
7736
233 967

62 271 997

4 604 350
150 016
259 535
949 555

32 834 470

1540
88 200
3 747 537
930
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[OoxoaHocTb
K noraweHuto K odpepre
- - 89,465
- 27,145
- 282,901
10,715
37,943
- 27,706
- 17,507
- 38,964
- 38,849
56,281
- 0,992
- 19,925
13,273
- 81,76
10,974 17,974
30,959
13,864 18,797
- 16,444
- 80,509
- 24,359
- 49,652
35,241
- 45,418
- 46,638
32,294
27,514
24,376
13,571
- 11,727
- 25,586
- 10,739
- 12,159
- - 8,815
35,236
49,837
17,785
7,863
48,066
- 47,938
- 171,916
232,766
- 8,954
20,091
- 42,385
- 17,063
26,824
- 45,956
- 70,294
- 15,366
- 23,179
17,592

Data

MoraweHune OdpepTa
27.05.2011 22.05.2009
04.06.2013 10.12.2009
09.06.2011 16.12.2008
12.02.2010 13.02.2009
21.04.2010

05.11.2008

20.11.2012 02.06.2009
22.12.2009  30.06.2009
04.04.2012 21.04.2009
06.06.2012 23.06.2009
18.12.2008

30.11.2011 08.12.2008
10.06.2010 19.06.2009
16.03.2010

15.02.2012 18.02.2009
15.02.2012 19.08.2009
04.06.2009

12.09.2013 17.09.2009
15.03.2012 22.03.2010
21.07.2011 16.07.2009
05.09.2009 11.03.2009
01.08.2013  09.02.2010
08.12.2009

14.07.2011 16.07.2009
14.12.2010 19.12.2008
17.02.2009

27.01.2012

18.04.2012

05.12.2013

28.03.2013  06.04.2009
23.02.2012 06.03.2009
01.10.2015  22.10.2009
17.07.2014  30.07.2009
16.06.2010  23.12.2008
25.08.2009

23.07.2009

21.12.2010

07.09.2011

26.09.2009

26.03.2011 26.03.2009
12.04.2012 23.10.2008
12.12.2008

12.06.2018  24.06.2010
18.12.2008

28.03.2011 03.04.2009
22.07.2010  27.01.2009
01.04.2009

30.11.2011 12.12.2008
03.06.2010 11.06.2009
23.05.2012 05.06.2009
12.06.2013  20.06.2010
12.06.2009
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Bbinyck

MwuHHecko-1
Mwupakc 02
MocTpABTd1
Moco6ras®1
Mocobraz®2
Moco6nras1
MoToBun3-1
HUKOCXWM 2
HOMOC 78
H®K-3
H3®WNC-02
HacTiowa3K1
HwxJ1lenHB3
HytpWHB106
OrK-5 06-1
O3HA-®uH01
O6KoHad-02
Opxugest 01
OTkpbiTeO1
MUA AVXKK A
MYPB-PuH1
MaTapcoH 1
[MeTpokom64
Monunnact1
MpomTp0206
PBEK NC BO4
PBEK NC BO5
PETAN-1
P>XX[1-0606n
P>XX[O-0706n
PTK-JTINS3 5¢
Pasrynand4
PeHnHc®-01
Poccenxb 2
Poccenxb 6
PycCraHa-6
PycCraHga-7
PycTekc 2
PycTekc 3
PyccHedTb1
PycduHanc4
CAHOC-0206
C3J1IK-PunH-1
CUBYPXona1
CUBYPXona2
CUBYPXona3
CUBYPXonan4
CUBYPXona5
CUTPOHUKC1
CKB-6aHk 1

Llena, %
HOMUHana

Close HKAQ
10 4,483
34,99 0,632
76 3,752
98,5 1,296
54 2,686
81 3,52
95 1,983
39 1,726
90,4 2,889
85,7 5,805
98 3,87

99,34 4,41
55 3,03
91 0,904
92,3 0,144
98,5 3,481
94 4,815

85 - -
99,7 0,218
95,87 0,636
75 0,993
94 0,719
92,5 2,682
97 4,397
90,9 5,007
87,5 6,645
83,9 2,74
85,34 3,255
95,85 2,98
94 3,061
97 0,769
97,95 4,295
98,5 0,296
93 1,075
99,98 1,151
97 1,273
90,9 0,535
93,9 0,489
70 6,753
88 2,99
95 1,166
92 4,082
5,11 1,166
93,99 3,249
100,03 0,493
100,03 0,493
100 0,493
100 0,493
99 0,438
88,5 0,725

O6bLem
Bywmar, OeHer,
wT pyo
3009 351701
18 596 5573 633
1 760
110 43 340
1 540
1808 1266 211
310 294 814
9002 3567 215
1500 1366 000
2000 1714 500
15 14 700
2 1987
1100 605 000
215 193 650
31000 28 566 500
40 39400
1051 987 070
48 38 947
668 83 250
370 215996
100 75 000
100 94 000
216 199 950
295 277 650
29 000 26 761 000
31 27 130
10 8 390
6 000 5175700
2 850 2707 500
600 545 100
1 582
7 000 6 856 500
1 985
1 930
2 1980
1 970
3 2683
5410 2 029 494
14 9 800
2270 2008 484
401 374 930
3921 3528 920
1 51
15 500 14 568 450
2 2000
2 2000
2 2000
2 2000
14 211 13231754
1102 975 270
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OoxoaHocTb

K noraweHuto

796,291
250,351
19,272
41,534
30,437
248,448
26,87

15,635

28,808

58,294
15,062
12,45
19,497

47,122
39,206
9,813
9,567
11,116
13,581
11,757

31,943
64,794
12,202
19,263
1 058,861

K ocdepre

47,994

48,143
15,702

85,857

16,85
19,673
23,98

123,626

22,276
20,359
21,704

162,967

15,669

8,688
17,059
36,459

107,551

14,162
9,079
9,122

9,16
9,169
12,527
34,128

Data
MoraweHune OdpepTa
10.12.2009
17.09.2009
18.12.2012 24.12.2009
21.12.2008
24.06.2012
17.05.2011 14.11.2008
22.01.2009
20.08.2009
16.06.2009
03.05.2011 05.05.2009
16.12.2009  25.06.2009
18.12.2009
16.07.2013  26.01.2010
09.06.2009
29.09.2011 04.10.2009
08.12.2009 12.12.2008
17.04.2013  24.04.2009
09.04.2009
11.11.2008
15.02.2039
09.03.2011 13.03.2009
17.12.2009
06.07.2011 08.07.2009
21.06.2011 26.06.2009
18.10.2011 27.10.2009
24.03.2009
09.07.2009
09.12.2009 12.12.2008
10.11.2010
07.11.2012
12.08.2010
22.05.2013  28.05.2009
30.03.2010
16.02.2011
09.02.2018  24.02.2009
09.02.2011 19.02.2009
20.09.2011 02.04.2009
05.03.2009
20.10.2009
10.12.2010 18.12.2008
12.02.2010
10.11.2009
02.03.2010
01.11.2012 11.11.2009
13.03.2015  21.09.2009
13.03.2015  22.03.2010
13.03.2015  20.09.2010
13.03.2015  21.03.2011
21.09.2010  26.03.2009
24.06.2010  29.06.2009
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Llena, %
Bbinyck HOMMHana O6bem Cpoenok OoxoaHocTb Dara
Bywmar, OeHer,
Close HKAQ wTr pyo K noraweHuto  Kodepte [oraweHue OdpepTa
CHX3 ®uH 1 80 0,296 1 800 1 42,241 29.09.2009
COJMNEPC2 90 1,645 1 900 1 - 14,628 17.07.2013  26.07.2010
COPYC KAIM2 89,52 - - 18 870 16 892 424 2 - 41,389 05.04.2012 13.04.2009
CY-155 306 90 1,781 1271 1142719 6 - 47,125 15.02.2012 27.02.2009
Cananl” 01 95 3,914 2 1900 1 54,442 03.12.2008
CaTtypHHIMO3 82 2,973 1783 1526 783 10 - 242,964 06.06.2014  09.12.2008
CaxaTpHdr1 96,95 4,349 226 219 107 2 - 32,555 02.12.2009 10.12.2008
CeasbbaHk1 87,6 1,878 590 516 840 11 - 39,237 21.04.2011 27.04.2009
CeBKab 03 99,45 0,395 5794 5762133 23 - 18,145 27.03.2012 02.04.2009
CeBKab 04 80 1,658 36 28 810 3 - 64,113 21.05.2013  28.05.2009
CeBKasHa-2 94,96 2,466 2 1900 2 - 20,682 01.08.2011 31.07.2009
CubAKNHB-1 75,15 2,325 107 84 706 5 - 155,596 30.07.2010  09.02.2009
CunbTnk-706 99,17 3,342 1 992 1 10,306 20.05.2009
CuHeprusi-1 99 5,788 500 495 000 1 15,009 34,612 22.04.2009  29.10.2008
ConuaapH-2 98 3,03 518 507 640 11 - 18,67 20.04.2010  27.04.2009
CtpTpras03 87 5,394 4201 3656 785 9 - 44,893 11.04.2013  20.04.2009
CynocTpb-1 88 2,645 1 880 1 31,291 02.07.2009
Cynoctpb-2 94,84 3,879 500 474 150 2 - 21,082 11.06.2010 17.06.2009
TrK-10 061 97,5 2,332 1 975 1 - 11,572 17.06.2010  22.06.2009
TrK-10 062 96,75 1,523 25000 24 187 945 14 - 20,52 06.02.2013 13.02.2009
TKCBaHk 01 85 8,384 501 384 820 7 - 22.10.2010  24.10.2008
TMK-03 06n 93,1 1,341 1 931 1 - 15,992 15.02.2011 16.02.2010
THUKOIb-®1 93,7 4,764 1 937 1 - 94,706 11.11.2009 18.11.2008
TOAM-®uHO1 75 5,216 627 470 250 2 - 77,653 10.12.2009 15.06.2009
TanocTto®-1 87,5 0,932 60 52 500 1 52,685 06.03.2009
TatchoHab 3 80 1,637 745 598 025 17 63,208 19.05.2009
TeH3opd-01 64 5,641 2 1290 2 75,054 17.11.2009
TepHa-® 02 96,07 5,03 12 378 11 891 545 1 - 54,849 04.11.2011 18.11.2008
TexHvkonbd 79,9 0,744 641 512 159 11 - 39,983 07.03.2012 17.09.2009
TomckWHB 1 98 2,637 20 19 600 1 - 88,618 22.04.2010  23.10.2008
TpaHcKoHT1 98,2 0,963 10 9820 1 - 13,878 26.02.2013 12.03.2009
TpaHcKpen2 97,5 2,274 502 456 915 3 - 11,045 12.06.2012 25.06.2009
TpaHcKpen3 89 2,491 500 445 000 1 - 20,849 07.07.2011 19.01.2010
TpaHcTC 01 94 1,907 40 37 600 1 - 35,058 17.08.2010 10.02.2009
TpaHcaspod 80,1 1,84 2 040 1633990 5 115,932 05.02.2009
TpaHcmal-2 91,05 1,319 8 050 7 396 100 5 - 39,624 10.02.2011 19.02.2009
YBPuP-b 02 84,95 0,24 50 40 050 2 42,431 02.07.2009
YMMO 2 95 3,759 65 61750 1 17,739 17.12.2009
YPCABaHk 2 98 0,562 40 39 200 1 20,882 12.12.2008
YPCABaHk 5 87,5 4,681 34 511 29 353 630 13 15,958 18.10.2011
YPCABaHk 7 84,42 1,772 1000 844 100 11 - - 24,099 19.07.2012 26.01.2010
YpCW cep07 97,35 0,529 11 640 11 331 540 1 - 15,221 13.03.2012 19.03.2009
YpancubiK1 89 3,369 1177 1048 172 3 - 32,051 29.12.2010  24.06.2009
YpancunblK2 70,5 2,74 2000 1412 506 3 - 50,014 21.07.2011 28.01.2010
Ycrb-Jlyral 95 1,519 86 81700 2 14,8 11.02.2010
®CK EQC-02 96,8 2,418 6 000 5808 000 2 10,6 22.06.2010
®CK EQC-03 100 2,295 6 367 6 330 580 8 7,142 12.12.2008
®CK EQC-04 97,15 - 10 000 9697 400 2 8,574 06.10.2011
X-MCrtpoiiP2 92,2 3,299 3000 2763 000 3 - 21,785 12.07.2011 26.01.2010
XK® BaHk-2 94,99 3,776 20 000 18 998 000 2 - 19,422 11.05.2010 12.05.2009
0630p dpoHaoOBOro pbiHka, 10 okTabps 2008 r. 27

YnpaBneHune 6pokepckoro oé6cny>xxmsaHma m ynpassieHmsa aktusamm AKB «COHO3» (OAO)



@® BAHK
= COIO3

Llena, %
Bbinyck HOMMHana O6bem Cpoenok OoxoaHocTb Dara
Bywmar, OeHer,
Close HKAQ wTr pyo K noraweHuto  Kodepte [oraweHue OdpepTa

XK® BaHk-5 90 2,671 210 188 810 3 - 37,139 17.04.2013  27.04.2009
LIYH 02 o6bn 96,5 2,511 55 53 075 2 15,35 20.01.2010

LlentpTen-4 95,5 1,89 4001 3820 963 3 20,578 21.08.2009

YTM3 0306 87 4,466 6 001 4980 870 2 - - 24,097 21.04.2015  27.10.2009
ODKO-02 06 96,5 2,499 50 48 250 2 - - 25,202 22.01.2010  28.01.2009
OiiptOHMOHO1 10 1,748 2091 247 361 47 6 732,426 10.11.2009

OHeprHBe-1 93 2,351 11 000 10 230 000 1 16,231 21.07.2010

OHeprleHT1 98,34 2,293 20 000 19 664 000 2 - - 16,024 11.07.2010 13.01.2009
HOTK-03 06. 84 - - 4 3607 4 29,506 10.10.2009

HOTK-04 06. 95 0,397 1 475 1 13,808 09.12.2009

HOTanp-® 02 96 0,855 1 960 1 22,286 10.03.2009

HOTanp-® 03 86 3,248 603 518 580 3 - - 133,134 14.12.2010 19.12.2008
lOrTpaHanT2 95 4,253 7 6 650 1 63,43 25.11.2008

FOHMMUIK 01 60 0,801 55 33233 3 - - 93,532 06.09.2011 10.09.2009
AkyTckaH02 97 0,659 67 64 990 3 - - 15,671 08.03.2012 23.03.2009

FORTS
UTorm ToproBomn ceccuu
09.10.08
O6tbem B cucteme (USD)  Yucno coenok
®Liouepchi 513 458 569 124245
ONUMOHBI 25100 237 1199
PTC FORTS ®blouyepchi (akummu)

Name Ticker Time WA Open Last High Low Deals DayValue
RTS-12.08 R1Z8 09.10.2008 84905 82500 92530 98200 78600 73920 9 355 351 903,7
GAZR-12.08 GZZ8 09.10.2008 13443 12650 13998 14400 12082 25091 1256 714 153,0
Si-12.08 Siz8 09.10.2008 26266 26406 26285 26435 26220 2288 1194 993 627,0
GOLD-12.08 GDZz8 09.10.2008 899 902 887,3 922 885,3 2354 579 141 885,3
SBRF-12.08 SRZ8 09.10.2008 3376 3298 3390 3550 3017 10507 410 364 980,0
LKOH-12.08 LKZ8 09.10.2008 11110 11011 11849 11850 10399 6634 210676 961,0
MPRI-6.09 MRM9 09.10.2008 7,43 7,35 7,5 7,5 7,35 2 190 122 749,0

PTC FORTS OnuuoHbI
Name Ticker Time WA Open Last High Low Deals DayValue
RTS-12.08_121208PA 75000 RI175000X8 09.10.2008 15046 16500 14500 16500 13500 24 282 009 899
RTS-12.08_121208PA 100000 R1100000X8 09.10.2008 25269 27020 21000 29000 21000 13 56 930 470
LKOH-3.09_110309CA 22000 LK22000C9 09.10.2008 148 100 400 400 100 7 32 142 000
RTS-12.08_121208PA 135000 R1135000X8 09.10.2008 52043 56000 50000 56000 50000 67 22 251 546
RTS-12.08_141008CA 100000 R1100000J8 09.10.2008 2428 1900 3000 3000 1825 28 22 081 488
ENRG-12.08_101208CA 35000 EN35000L8 09.10.2008 400 560 250 560 180 3 14 350 000
GAZR-12.09_101209CA 35000 GZ35000L9 09.10.2008 690 810 570 810 570 2 14 000 000
RTS-12.08_121208CA 135000 RI1135000L8 09.10.2008 3067 3000 4100 4100 3000 38 13 421 568
ENRG-12.08_101208CA 33000 EN33000L8 09.10.2008 418 605 231 605 231 2 13 200 000
RTS-12.08_121208PA 115000 RI1115000X8 09.10.2008 37615 40555 37600 40555 37600 31 12 095 109
GMKR-3.09_110309CA 27500 GM27500C9 09.10.2008 378 505 250 505 250 2 11 000 000
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KoHTakTHasa uHdopmauums
OneKTpPOHHbIN agpec
3amecTtutens lNMpencenartens NpasneHus
info@banksoyuz.ru

PykaBuiuHmkoB Anekcen Muxamnnosmy

Onepauumn Ha pbiHKe NepPBUYHOro gosnra u

aHaeppanTuHra
Hecnotynu JleoHng

Bpokepckoe obcnyxuBaHue
EmenbsaHoB Munxaun
Kosanesa Jlapuca

Yepesos Butanui

KamuHckun MeTtp

3bikoBa EneHa

AHanus MHaHCOBbIX PbIHKOB
Jlykawwos Omutpui
Anekcen KanyckuH

[JoBeputenbHoe ynpaBneHue
CkoBneHb [eHuc

[eHeXHble pbIHKK
TwuxoHoB [leHnc
CemeHoB Cepren

Leonid.Despotuli@banksoyuz.ru

broker@banksoyuz.ru

Mikhail. Emelyanov@banksoyuz.ru
Larisa.Kovaleva@banksoyuz.ru
Vitaly.Cherezov@banksoyuz.ru
Peter.Kaminsky@banksoyuz.ru
Elena.Zyikova@banksoyuz.ru

Dmitriy.Lukashov@banksoyuz.ru
Aleksey.Kapuskin@banksoyuz.ru

Denis.Skovpen@banksoyuz.ru

Denis.Tikhonov@banksoyuz.ru
Sergey.Semenov@banksoyz.ru

AKUMOHEPHbI kKoMMepyeckunin 6aHk « COKO3»
127006 Mocksa, yn. Jonropykosckas, 1.34, cTp.1
Ten.: (495) 729-5500; dakc: (495) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

TenedoH

729-55-49

729-55-49 (4-52-80)

228-00-08 (4-56-68)
228-00-08 (4-54-76)
228-00-08 (4-50-31)
228-00-08 (4-44-67)
228-00-08 (4-53-95)

729-55-00 (4-58-96)
729-55-00 (4-56-69)

729-55-00 (4-51-38)

729-55-00 (4-56-44)
729-55-00 (4-52-44)
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BaxHasa nHdopmauus

HacTosAwmin AOKYyMEHT UMeeT UCKIMIoYUTENBHO MHAPOPMAaLIMOHHOE 3HAYeHVe N HE MOXET PacCMaTpUBaTLCS Kak NpeanoXxeHue unu nobyxaeHve K
MOKynKe Wnu Npofaxe LeHHbIX Bymar, a Takke CBA3aHHbIX C HUMU (PUHAHCOBbLIX MHCTPYMeHTOB. OnucaHve niobon KoMnaHum unv KoMnaHum,
UMM/ X UeHHbIX Gymar, unu pbiHKOB, WMV HanpaBfieHU pasBUTUS, YNOMSHYTbIX B AaHHOM [OKYMEHTe, He mnpegnonaratT MOSHOThl UX
onuncaHus. YTBepXaeHUs OTHOCUTENBHO MPOLUIbIX Pe3ynbTaToB Heobs3aTenbHO CBUAETENBCTBYIOT O ByAyLUMX pedynbTaTax.

HecmoTpsa Ha TO, 4TO MHOPMALIMS, U3NOXEHHAA B HAcTosLLeM AOKyMeHTe, Obina cobpaHa M3 WCTOYHMKOB, koTopble bank COKO3 cumtaet
HagexHbiMu, BaHk COKO3 He gaeT rapaHTuil OTHOCUTENIbHO UX TOYHOCTW UK NOMHOTLI. [py NPUHATUM MHBECTULIMOHHOTO PELLEHNSt MHBECTOpaMm
cnegyeT nNpoBecTu COOCTBEHHbIN aHanM3 BCEX PUCKOB, CBA3AHHbIX C MHBECTMPOBaHMEM B LeHHble bymarn. baHk COKO3, ero pykoBoacTBoO,
npeAcTaBUTeN W COTPYAHWKN He HeCcyT OTBETCTBEHHOCTM 3a niobon MpsIMON UMW KOCBEHHbIN ylwepb, HacTynuBLUMIA B pesynbraTte
1CNonb3oBaHNsA MHPOPMaLIMKN U3NOXEHHON B HACTOSILLIEM AOKYMEHTE.

BaHk COKO3 1 cBsi3aHHblE C HUM CTOPOHbI, AOSHKHOCTHbIE N U/UNK COTPyaHWKM BaHka u/vnu cBsidaHHblE C HAMK CTOPOHbI MOTYT BrageTb
OonsMy Kanutana KoMnaHuiA Uu BbINOSHATL YCIyrv ANs OAHOW Uv 60sbLlIero Ynucna KoOMnaHui, yNnoMsiHyThbIX B HACTOSILLEM AOKYMEHTEe, W/unm
HamepeBaloTCs NpUoGpPecTn Takue JoNW KanuTana w/wnu BbiNOMHATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycryrv B Gyayliem (C y4eTom
BHYTpeHHMX npouenyp banka COKO3 no nsbexaHuto KOHMONMKTOB MHTepecoB). bank COKO3 1 cBA3aHHbIE C HUM CTOPOHbLI MOTYT AEVCTBOBATH
UMK y)xe AENCTBOBANW Kak Aunepbl ¢ LeHHbIMK Bymaramu unu Apyrumm (oHaHCOBbIMM UHCTPYMEHTaMU, ykadaHHbIMU B HACTOSILLEM AOKYMEHTE,
WM UeHHbIMK Bymaramu, nexalimMm B OCHOBE Takux (O1HaHCOBbLIX MHCTPYMEHTOB WM CBSI3aHHbIMU C BbilleyKasaHHbIMU LeHHbIMK GymMaramu.
Kpome Toro, BaHk COKO3 MOXEeT UMETb MNK yxXe MMeS B3aUMOOTHOLLIEHUS, UM MOXET NPefoCTaBNATb UMK yXKe NpefocTaBnsafi puHaHCcoBbIE
YCRyr YMOMSIHYTbIM KOMMaHWsSM  (BKMoYasi WMHBECTUMLMOHHbIE GaHKOBCKME ycryrv, (hOHOOBbIA PbIHOK ¥ npoyee). BaHk COKO3 moxeT
MCNonb30BaTh MHGOPMALMIO U BbIBOAbI, NPEACTaBMNEHHbIE B HACTOSILLEM AOKYMEHTE, 40 ero nyénukauyum.

Bce BblpaxeHHble OLEHKM WU MHEHUsi, NpeAcCTaBfeHHble B HacTosLleM OOKYMEHTe, OTpaXarT WUCKMNYUTENIbHO JIMYHOE MHEeHUe Kaxgoro
aHanuTuka, 4aCTU4YHO UM NOJTHOCTbLHO OTBEYarLlero 3a coaepXxaHne AaHHOro AOKyMeHTa.

Mo Bonpocam npoBefeHWst onepauuii ¢ LeHHbIMK Gymaramum obpallanTech B 0TAen KueHTckoro obenyxusanus: (495) 729-55-00
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