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OCHOBHBIE TeHAEHIINU

MocneaHee W3mMeHeHue 3a N3meHeHue 3a MN3meHeHue C ObLem a b ~
3Ha4YeHue AeHb B NYHKTax AeHb B % HavYanaroga s % TOpPros, TbiC. POCCMMCKMM prHOK a\!(uMM
B cpeny poccumnckme akumm
Wnaeke PTC 76163 -96,53 11,248 66,748 30789 nogeliesenn 5-t0 ceccuto noapsag ...
WHpekc MMBB 637,87 106,89 14,352 66,23 7051868 noopobHee Ha cmp. 3
Teu,qeuuuw Ha MUPOBbLIX
choHaOBbIX GUpxKax
Nocneatee W sa U sa mn ¢ TMocneamee MwupoBble doHaoBbIE MHOEKChbI
3HayeHUe [AeHb B NMyHKTaX AeHb B % Hayanaroga B % oOGHOBReHue CyLLJ,ECTBeHHO CHU3UINNCB... noOpoGHee
Ha cmp. 3
fonnap CLUA/py6nsb, kypc LB 26,1629 -0,0162 0,0619 -6,5864 12:00:09 AM
MOSIBOR 8,69 1,33 18,07 177,64 1082008  HedpTAHOM pbIHOK
Wnebnaums, rog 15 302008  MupoBble LeHbI Ha HepTb
30M0TOBaNIOTHBLIE pe3epBbl 562,8 /62008  CHUBUITUCH...cmp. 3
OcrTaTtku Ha Kopp. cyeTax LB
(Poccus) 597,5 19,5 34 -32,8 9:26:00 AM
OcTaTtku Ha Kopp. cyetax LB
(Mocksa) 397,7 18 4,7 -34,5 9:26:00 AM
[enoauTbl B LUB 153,1 -10,7 -6,5 4,6 10/8/2008

NemouHuk: Bloomberg

HoBoCTn amMuTeHTOB

PycI'mapo, EHucenckas TIrK, Kys6accaHepro... rodpobHee Ha cmp. 5

TMK, Masnpom... nodpobHee Ha cmp. 6

CoObITus KpaTKo

WHdnsuma B Poccun 3a Hepgento ¢ 30 ceHTs6pst no 6 okts6pst 2008 roga coctasuna 0,2%, 3a nepvof ¢ 1 no 6 okTabps — Takke
0,2%, ¢ Havana roga — 10,8%. O6 atom coobwwmna PegepanbHas cnyxba rocygapcteBeHHow cratuctukm (PocctaTt). Temn
CpefHeCcyTO4HOro npupocTa LeH B okTa6pe coctaensieT 0,036%. 3a npoweaLwyto Hegento G6onblue Bcero nogopoxanu sinua - Ha 4,9%
1 Msico Kyp - Ha 0,8%. MNnogooBoluHas NpoaykuMs B cpegHeM nogeluesena Ha 0,6%, caxap — Ha 0,5%, nogconHeyHoe macro - Ha
0,3%. MuHakoHompa3suTusi PO oxnpaet, 4To nHpnaumsa B oktssbpe dyaet meHblwe 1%. O6 aToM 3as8BuUN 3aMeCcTUTENb rnaBbl 3TOro
BegomcTBa AHApen Knenau. Mo ero crnosam, Temnbl MHASALUMN B PO «3aBUCAT HE CTOMBKO OT JIMKBMAHOCTM, CKOSIbKO OT U3OEPXKEKY.
«YpopoxaHue KpeauTa AaeT TOMYoK K POCTy LeH, odeHb Bornbluasi cocTaBnsiowas ceBsdaHa ¢ obcnyxuBaHuem Jonray, - ckasan
Knenay, otmeTuB, 4to nHpnauns no ntoram 2008 roga 6yget Gonblue NPOrHO3MPyeMOoro paHee ypoBHSl. HanoMHuM, odumumanbHbIi
nporHo3 - 10,5-11,8%. «Mbl yxe rosopunu, 4to uHpnaumsa yget 6onble 12%, HO HAacKoNbKO - NMOKa He MOry ckasaTby, - 3ameTun
3aMmMuHucTpa. OH Takke coobwmn, 4To pybnb ocnab, «Ho pesko nagatb OH He ByaeT». «L|b 6yaet BecTu Ty e MONWUTUKY, U Kypc
OyaeT OTHOCUMTENbHO CTabumneHy», - ckasan OH.

MonoxuteneHoe canbdo ToproBoro banaHca P® no meTtogonorun nnatexHoro 6anaHca B asrycte 2008 roga yBenuuunocb Ha
68,98% no cpaBHEHWIO C aHanorMyHbIM Mnokasartenem 3a asryct 2007 roga u coctasuno $18,531 mnpa. O6 atom coobumn BaHk
Poccun. B To xe Bpemsi Mo cpaBHEHUIO C MIONIEM TEKYLLIEro roga nonoxuTenbHoe canb4o ToproBoro 6anaHca cokpaTtunock Ha 3,2%,
unu Ha $613 mnH. OkcnopT ToBapoB U3 Poccun B aBrycte 2008 roga no cpaBHeHuto ¢ aBryctom 2007 roga yeBenuuuncst Ha 46,6% u
coctaeun $45,574 mnpa. Vmnopt B Poccuio B aBrycte 2008 roga no cpaBHeEHWIO ¢ aHanornyHbiM nepuogom 2007 roga yBenuuuncs
Ha 34,5% - no $27,043 mnpa. Mo cpasHeHuto ¢ nionem 2008 roga akcnopt us P® cokpaTunca Ha 4,65%, a uMnopT - Ha 5,62%. Takum
o6pa3om, BHELLHETOProBbIi 06OPOT MO MeToZosormMK nnatexHoro 6anaHca B aerycte 2008 roga coctasun $72,617 mnpa., 4to Ha
41,85% Bbiwe nokasaTtens 3a aBrycT 2007 roga.

OCHOBHble NapameTpbl MaKpO3KOHOMWYECKOrO MNporHosa u 6romketa Ha 2009 rog sABMAOTCA peanmUCTUYHbIMK, HECMOTPS Ha
uHaHcoBbIN kpuauc. O6 aTom 3asBun 3amrinaBbl MuHakoHoMpassutuss PO Angpert Knenauy. Mo ero crnoBam, 6a3oBbii cLeHapui
pa3BuTusi akoHommkn Ha 2009-2011 roabl «4OBOMBHO peanucTUYeH», XoTs ByayT koppekTupoBaTbes napametpbl Ha 2008 roa. Mo
MHEHUIO 3aMMUHUCTPA, «KaK Bbl HE CKakanu LieHbl Ha HedTb, AyMalo, B CpedHEeCpOoYHO nepcnektuese oHn 6yayT Ha yposHe $80-90».
OH coobLun, 4To cervyac MUHUCTEPCTBO paboTaeT Hag NOArOTOBKOMW CLieHapueB Kpusnuca MUPOBOW 3KOHOMMKM, «KOTOPbIA Havarncs
paHbLUe, YeM oxuaanu». B yacTHOCTW, canbdo Mo TeKyLMM onepaunsmMm MoxeT yntu «B muHyc» B 2010 rogy. B 1o xe Bpemsa Knenay
3asBWM, YTO yXKe NPUHATbIE 1 pa3pabaTbiBaemble Mepbl N0 NOAAEPKKE (PUHAHCOBOW CUCTEMbI AT BO3MOXHOCTb « MUHUMU3NPOBATh
noTepy TEMMOB POCTa 3KOHOMWKMU» M3-3a PUHAHCOBOrO kpusuca. lNpy 9TOM OH OTMEeTWr, YTo «moboi Kpusnc BedeT K TOMy, YTO
pacxodbl OGromkeTa OyayT 6Gonblie», NO3TOMY HeoOXOAUMMO YTOYHUTL pacxodHble obsizaTenbcTBa M caenatb ux Oonee
appekTVBHBLIMM.
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Poccuiicknii ppIHOK aKI Ui

B cpeny Ha poccuiickom OOHOOBOM pbiHKE yxXe B 5-i pa3 nogpsa npov3soLuno
CHWKeHMe KoTUpoBoK. OCHOBHOM MpUYMHOM AnNs  3TOro  crtan  MUPOBOM
duHaHcoBbIA Kkpuanc. OTMETMM, 4YTO Halla MaTemaTuyeckas Modellb pblHKa
CcMmorfia BEPHO CMpPOrHO3MpoBaTh AEUCTBUS PMHAHCOBLIX BflacTel cTpaH 3anaga
MO CMAMYEHWIO BMMSHWUS KpU3MCa Ha MUPOBOM PbIHOK akuui. Mbl 03By4Mnu
ypoBeHb 9500 no nHaekcy Dow Jones industrials kak Lenb CHWKeHUS elle MecsiL,
Ha3zag. Kak pas y aTon OTMETKM, LeHTpoOaHKn BedyLinMxX MMUPOBLIX rOCyaapcTB
CKOOPAMHUPOBAHO CHU3WMKW yYeTHble CTaBku. BeposTHO, MX pyKOBOACTBO, Tak e
KaK 1 Mbl, pewnsno, YTo OOHAOBbLIE MHAEKCHI OMYCTUIUCH YXKe 40CTaTOYHO HU3KO.
Moka cnoxHo ckasaTb OymetT nu ypoBeHb 9500 nyHkTOB no Dow «Toukowm
pa3BopoTay - BYepa 3TOT WHAEKC elle Crerka MOHU3UIICA, HO Mbl, MoXanymn,
Oyaem vcnonb3oBaTb MOAENb PbIHKA U B OyayLlem.

depepanbHaa pesepBHaa cuctema CLUA, EBponenckui LeHTpanbHbli 6aHK,
Bank AHrnun, a Tawkke LB LWBsenuapun, Kanagel n LWBeunn obbasunm o
CHUXeHuM yyeTHbix ctaBok. PPC CLUA cHusmna ydveTHyto ctasky Ha 0,5% - oo
1,5%. OpHoBpemeHHO ®PC cHu3mna AWCKOHTHYK cTaBky - Takke Ha 0,5%,
3achmkcupoBaB ee Ha ypoBHe 1,75%. EBponenckuin LieHTpanbHbli 6aHK CHM3UIN
yyeTHyto 00 3,75%, baHk AHrnum - 0o 4,5%. bank LBeuun cHM3un crtaeky 8o
4,25%, BaHk KaHagbl - go 2,5%, LB Leenuapum - oo 2,5%. Bo Bcex criyyasix
CHWXEeHMe cTaBku Obino ocyuiecteneHo Ha 0,5%. baHk AnoHun Bo3gepxancs ot
CHWKEHWSI CTaBKW, 3asBMB, YTO MOMHOCTBbI NOAAEpPXMBaeT OENCTBUS KOmmer u
BHMMATENbHO Cregut 3a cuTyaumen. [aHHbI Wwar cO CTOPOHbI BeayLinx
MunpoBbIx LIB aBnsieTcs 6ecnpeueneHTHbIM - paHee LieHTpanbHble BaHKku HuKorga
OLHOBPEMEHHO HE CHWXamnu YyyeTHble CTaBkM. B nx coBmMecTHOM 3asdBneHuu
oTMeyvaeTcs, YTO ycyrybneHme (oMHaHCOBOro KpmManca CHU3UIO LieHbl Ha Cbipbe U
3HEProHOCUTENN, YTO COKPAaTUMNO UHAMALUMOHHBIE PUCKU. [1pyn 3TOM (PMHAHCOBLIN
KPU3UC CYLLEeCTBEHHO MOBLICUIT PUCK 3aMefieHUs1 9KOHOMUYeckoro pocta. Ha
3TOM poHe, nocne pAnuTenbHbIX KOHCYyMbTauui, ObINO NPUHATO peLleHue -
CKOOPAMHUPOBAHO MOHU3NUTb y4YeTHble cTaBku. OTMETUM, YTO 3a AEHb OO 3TOro
CBOIO YYeTHyto cTaBky cHu3un LIB Asctpanuu.

Buepa ®COP octaHoBuna Topru Ha poccuiickmux oupxkax oo 10 oktabps. MHaekc
PTC ynan Ha 11,25% po 761,63 nyHkToB, nuigekc MMBB — Ha 14,35% po 637,87
nyHkToB. O6opoT ToproB Ha ®oHgoBom pbiHke PTC coctaBun 3,66 MInH., Ha
MMBB — $2747,08 mMnH. Mbl pekoMeHaoBanu MokynaTb poccuiickue akuun. Ha
CKOJIbKO 3TO ObINIO OnpaBAaHHO — y3HaeM 3aBTpa.

Bce «ronybbie duwkmM» OpyxHO nogellesenu. Bo 2-m awenoHe o6opoThbl Obinm
MarneHbKMMU, HO Mbl BbiAenM pocT KoTupoBok Cegbmoro KoHTuHeHTa (+2,4%), 0
KOTOPOM Mbl YXXe nncanu B NpeabiayLmnx ob3opax, oTMedasi cKynky akumi. Cymen
3aKpbITbCA  «B nmoce» u  Pasrynan. BepoaTHo, WHBECTOpbl  MO3UTUMBHO
BOCMPUHANM yaavyHoe pasMelleHne obnurauuin aTorm KomnaHmm Ha ¢oHe obuien
CcTarHaumm pbiHKa LieHHbIX ByMar ¢ MKCMPOBaHHON JOXOOHOCTbIO.

lMpo nugepoB nageHust Mbl 0cobo MHOro nucatb He Oygem. Buepa «urpoku
cnuBanu cBou OymarM» MO MWHMMAnbHbIM LEeHaM, PbIHOK Obil  O4YeHb
aMoLuMoHanbHbiM. Hanbonbwmnin obopoT ToproB Obim no Masnpomy, KOTOpbIA B
ntore obeanunca Ha 16,3%. lMogpobHee O KOHLEpPHE MOXHO MouYnTath B
cerogHsawWwHeM pasgene «HosocTy samuteHToB». NTorm Toproe poccunckummn AP
B JIoHOOHE MOXHO NOCMOTPETh Ha 2-i CTpaHuLe Hawero ob63opa. HanoMHuM, 4To
OHU ToprytoTcsa B gonnapax CLUA.

Jinpepbl pocTa-nageHus
MMBbB cpeaun nMKBUAHbLIX
3MUTEHTOB
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KaneHpapb cobbiTumn

Oara CoGbIiTHe

10 okTA6ps OxkoHuaHune oepTtbl OO0 «Kopec MHBecT» no Bbikyny akumin TIK-2

15 okTa6ps HJIMK nnanupyeT npefcrtasuTb onepaunoHHble pesynbTaTthl 3a 9 mecsaues 2008 roga

16 okTA6ps MMK nnaHmpyeT npeactaBuTb OnepauuoHHble pesynbTathl 3a 9 mecaues 2008 roga

17 okTabps MonvmeTann nnaHupyeT NpeacTaBUTb onepaunoHHble pesynbTaThl 3a 9 mecsaues 2008 roga

19 okTa6ps Montoc 3onoTo NnaHMpyeT npeacTaBuTb oT4eTHOCTL No MCPO 3a 1-e nonyrogue

20 okTabps Cb6epbaHk nnaHvpyeT npeactaBuTb oT4eTHOCTbL Mo MC®O 3a 1-e nonyrogune

28 okTabps 3aBepLueHne odepTbl HOpMIbCKOro HMKens

30 okTa6ps TaTtHedTb NnaHupyeT npeacTaButb ot4eTHOCTL No MC®O 3a 1-e nonyrogne

4 HosGpSA Mpe3ungeHTckune Bbibopbl B CLLUA

20 Hos6ps MMK nnaHupyeT npeactasutb oT4eTHOCTL MO0 MC®O 3a 9 mecsaues 2008 roga
TeHaeHUUU MUPOBLIX (PUHAHCOBLIX U TOBAPHbIX PbIHKOB

MupoBble hOHAOBbIE MHOEKChbI BYepa MNOHU3UNUCHE. AMepuKaHCKuiA HOOHAOBbIN
PbIHOK NPOWTHOPMPOBar YMEHbLUEHME YYETHBIX CTAaBOK BeOyLUMMU LIEHTpODbaHKaMm
mupa (B T.4. ®PC CLUA) n onyctuncsa 6-n geHb nogpsag. MuHuctp dpuHaHcos CLLUA
3as8BUST O BO3MOXHOCTW OaHKpOTCTBA €elle psiga aMepuKaHCKUX KPeaUTHbIX U
(PUHaAHCOBBLIX OpraHmMsauun. VIHBECTOpbl HEe YBEpEHbl, YTO CHMXEHME CTaBoOK
BbIBEAET MMPOBYK 3KOHOMWKY M3 peLieccun. AHaANoOrMyHo He NodericTBoBanu elle
[Be NO3UTUBHbIE HOBOCTU: XopoLuasi oT4eTHoCTb IBM 1 gaHHbIe 0 npogaxax JOMOB.
CtommocTb HedpTv WTI noHmsunack Bo 2-1 pa3 nogapsa. lNotpeburtenu onacarorcs,
4YTO B pe3ynbTaTe MUPOBOrO Kpu3nca CHU3MTCSA CNpOC Ha yrneBogopoabl. 3anackl
colpovi Hedptn B CLUA HamMHOro npeBbICUMNN MPOrHO3 U BO3pocnn Ha 8,12 MnH
Bappenen go yposHsa o 302,6 mnH. 6appenen. MuHuctepctBo aHepreTukn CLUA
MOHM3MUNO MPOrHO3 MUPOBOrO crpoca Ha HedpTb Ha 340 Teic. Bappenen B AeHb OO
86,14 mnH. Cnpoc Ha moTtopHoe Tonnmeo B CLUA cenvac coctaenseT 18,7 MmnH.
Oappenel B AeHb, 4YTO Ha 8,6% Hwxke npownorogHero ypoBHsA. OH onycTuncst go
MuHumyMa umioHs 1999 roga. OTmeTum, 4To 3anackl 6eH3nHa B CLUA 3a Hepento
BO3pocnu Ha 4% wnu Ha 7,18 mnH. 6appener npu nporHo3e Bcero nuwb +1,5 MiH.
Mx obLiee konum4ecTBO SOCTUMNIO MakCMMarnbHOro 3a 7 neT ypoBHA — 186,8 mnH.
Oappenen. OMNEK coobuwwuna o ToM, 4To 18 HOSIOPA COCTOMTCS BCTpeYa YreHOoB
KapTens, Ha koTtopown OydeT paccmaTpvBaTbCs BIUSHME KPU3MCa Ha CTOMMOCTb
HedTH.

BHayeHus MWNPOBbIX CbOH,ClOBbIX WHOEKCOB U LeH Ha HEqJTb Ha CTpaHuue 2

AMepVIKaHCKVIe MaKpPO3KOHOMUYEeCKMe AaHHbIe

Mpeabiaywee ®akrnyeckoe
Datal Bpems UHaukaTtop Mepunop MporHos 3Ha4yeHue 3Ha4YeHue
10/08/2008 18:00 Pending Home Sales MoM aBrycr -1,10% -3,20% 7,40%
10/09/2008 16:30 Initial Jobless Claims Henens 475K 497K
10/09/2008 16:30 Continuing Claims Hepens 3580K 3591K
10/09/2008 18:00 Wholesale Inventories aBryct 0,40% 1,40%
10/10/2008 16:30 Trade Balance aBryct -$59.0B -$62.2B
10/10/2008 16:30 Import Price Index (MoM) ceHTabpp  -2,80% -3,70%
10/10/2008 16:30 Import Price Index (YoY) ceHTsa6pb  12,20% 16,00%
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HoBocTu amuteHToOB

Pycl'vapo

OAO Pycl'ugpo yBenuumT ob6bem OOMONMHUTENBHON 3MUCCUMM akLMIi B Nonb3y rocyaapctea ¢ 4,3 mnpg py6. oo 8,1
Mnpg py6. ONns NpuBMNeYeHUs MHBECTUUMOHHbIX cpenctB. CooTBeTCTByHOWMIA Bonpoc OyaeT paccMOTpeH
aKkuMoHepaMu KoMnaHum Ha BHeovepeaHoM cobpaHum 17 Hosiopsa 2008 roga Mpu atom coBeT ampekTopoB Pyclnapo
NepecMoTPUT LIEHY pa3MeLLIEHNS aKLUUi C paHee yCcTaHOBMNEHHOM - 2,02 py6. 3a akumio - B CBS3U C NageHNEM PbIHKa
N CHWXKEHMEM PbIHOYHOW LieHbl akuuin komnaHuu. LieHa pasmelyenns gonammccun 6yget He HUKe HOMUHaNa akumm -

1 py6.

Kak oTmevaetcs B coobuweHun Pyclngpo, B ycrnoBuAX HeOGnaronpusiTHOM PbIHOYHOW KOHBLIOHKTYpPbl B TeYeHue
NnocregHUX MecCsLEB LEeHa akuunm KOMMaHWM Ha OpraHm3oBaHHOM pbiHke (dpoHagoBble Gupxkmn MMBE n PTC)
NOCTENEHHO CHWXanacb C OTMeTKN 2 py6. PbIHOYHAA LieHa B TeYeHre nocneaHero BpeMeHy HaxoauTcs B AnanasoHe
0,7-0,8 py6. 3a 1 akuuto. «B Lensx 3awuTbl HTEPECOB NoTeHUManbHbIX NpuobpeTaTenen LeHHbIX Bymar, a Takke B
Luensx peanusauMv WHBECTULMOHHOW nporpammbl Pyclmapo npegnonaraeTcs NPUHATb PeELUEHUE O BHECEHWU
W3MEHEHUA B YCMNOBUS 3MUCCUN LEHHbIX Oymar», - roBoputcsi B COOOLLEHWUU. YBenuuMB 0ObeM pasMeLLeHus,
KOMMNaHUs NraHvpyeT NpuBneYb MHBECTULIMOHHbIE CpeacTBa C pa3mepe, COOTHOCKMOM C paHee 3anfiaHupOBaHHbIM
- okorno 8,7 mnpa py6. npyu BO3MOXHON MWHUMAarbHOW LieHe pasMeLleHnsi Ha ypoBHE HOMMHana akuui (1 py6.).
LleHa paswmelyeHnss bygoet onpenensatbCs COBETOM AMPeKTopoB Pyclmapo mocrne OKOH4YaHWsi cpoka AencTBuMSA
NPEMMYLLECTBEHHOIO MpaBa C Y4Y4eTOM 3aKIHYEeHWs HEe3aBMCMMOIO OLEHLLMKa W/WAM CBEAEHUA O PbIHOYHON
CTOMMOCTW aKLUN KOMMaHWM B TeYeHue OMnpeferieHHoro nepuoga bupxesblix TOpro. HanomHum, B degepansHOM
Oromxkete Ha 2009 rog u TpexneTHU nepuog NpeayCMOTPEHO BHeCeHUe OGHKETHBIX aCCUTHOBAHUM B YCTaBHbIN
kanutan Pyclvgpo B 2009 rogy B o6beme 9,65 mnpg. py6. KomnaHus paccunTbiBaeT Ha NOCTYNSeHNe OOaKeTHbIX
cpeactB B 1-m kBaptane 2009 roga. B HacTosiwiee Bpemsi Pyclmapo yxe Havana pasmelleHve OOoM3aMuccun B
nonb3y rocygapcrea no yTBEPXAEHHbIM paHee napameTtpam. B mone 2008 ropa coseT ampektopoB Pyclvapo
opobpsan gonamuccnto 4,3 Mnpa obbIKHOBEHHbIX akumin HomuHanoMm 1 py6. no ueHe 2,02 py6. 3a akumio. MNeprog
nofayn 3asiBOK Ha BbIKYM akuuii No MpevMyLLECTBEHHOMY MpaBy YXe Hayasncsl COrfacHO paHee YTBEPXOEHHbIM
ycnoesusaM u npognutca o 3 Hosi6ps 2008 ropa. Moka HM OAMH akUMOHEp He NpenbsiBUSl CBOW akumMu Mo
npenmyLlecTBeHHoMy npaBy. [locrne npoBedeHWss HOBOrO COOpaHWs akUMOHEpPOB MO M3MEHEHMWIO YCMOBUN
pa3melleHns Pyclmapo 3aHOBO 0ObSABUT CpOKM OEWCTBUS NMpevMMyLLecTBeHHoro npasa. OHo GygeT gencTBoBaTb
ONS Tex akUMOHEepOoB, KOTOPbIE HE MOAAEPXKanu pasMeLleHre JONaMMCKM B MOMb3y rocygapcTBa Ha BHEOYEPEOHOM
cobpaHum akumoHepoB 17 Hosbps. [laTa cocTaBNeHUs CnMcka akLMOHEPOB AN y4acTUs B roflocoBaHMn - 8 oKTabpst
2008 ropa.

Mbl momaraem, 4TO yBenMyeHMe pa3mMepa AOMAIMUCCMM HEe OKaXeT CyLEeCTBEHHOrO HEeraTMBHOIO BIIMSHUSA Ha
kotnpoBkn Pyclmgpo. Cenvac yctaBHOM kanutan komnaHum coctaensieT 245 014 059 191 py6. n pasgeneH Ha
OOBbIKHOBEHHbIE akuun HoMmuHanom 1 py6. To ectb gonamuccus yBenmuut kanutan Ha 3,3%, 4YTO He Tak MHOro rno
HaweMy MHeHuto. C yyeToM nocrnegHux HOBOCTEW, Mbl AyMaeM, YTO akumm Pyclvgpo mMoryT goctaTovyHo ObIiCTpo
nogpacTtu 40 HoMUHana. « TexHuyeckn» akumm Pyclmapo HaxogaTcs B nagatollem TpeHde noka ux ueHa Hwke 0,75
py6. Crnepyownin ypoBeHb conpoTuerneHus coctasnset 0,93-1 py6. PacyeTHbi ypoBeHb nogaepxku — 0,57 py6.

EHucenckasn TI'K u KysbaccaHepro

depepanbHaga aHTUMoHoNonbHaga cnyxba (PAC Poccun) paccmoTpena u ygoenetsopuna xogartanctea OAO CYSK
o npuobpeteHun 100% ronocytowmx akuun OAO Enucenckaa TIK (TTK-13) n OAO KysbaccaHepro (TTK-12) c
y4yeToM BblgaHHbIX npegnucaHui. B vactHocTn, CYSK BbIABMHYTHI TpeboBaHUSA 00 OTYYXKOEHWMM FeHEepUpYHOLLMX
aKTMBOB YCTaHOBMEHHOW MOLLHOCTbIO He MeHee 367 MBT. CYOK moxeT msbexarb WCNOMHEHUS CTPYKTYPHbIX
TpeboBaHW, KacaloLMXCH MpogaxuM MOLLHOCTEW, B Chnyvae Hagnexaiwero cobrniogeHus noBeneHYeckmx
TpeboBaHui B TeueHne 5 neT. lNoBegeH4eckne TpeboBaHUsA HanpasneHbl Ha cobnogeHne ycnoBuii 06 orpaHnyeHum
LieH B LIEHOBbLIX 3asiBKax, nogaBaembix cTaHumamu KysbaccaHepro n EHncerickon TIK B OTHOLLEHUM ONpeaeneHHoro
obbema BbIpaboOTKM anekTpuyeckon aHeprum (mowHocTh). Kak oTmevaetcs B coobwerHun DAC, Bbigada
npeanucaHnin cessaHa Cc TeMm, 4To B pesynbrate npuobpeteHun CYIK Ewnucenckon TIK un KysbaccaHepro
NpoM3oMaeT «COKpalleHMe KOMMYecTBa He BXOOAWMX B OOHY Tpynny fuvl YYacTHMKOB OMTOBOMO pPbIHKA
3MNEeKTPUYECKON 3Heprum B 30He cBobogHoro nepetoka (3CI1), onpegensiemon TeppuTopueln 0ObeaNHEHHOMN
aHeprocucteMbl Crnbuvpu, UCKMYast tkHbIA aHepropanoH Kysbacckon aHeprocmucteMbl, OMCKYH SHEprocucremy,
YuTuHCKyto aHeprocuctemy, bypsaTckyto sHeprocuctemy, bapHaynbcko-bunckun sHeproysen (3CI — «OcrtanbHas
yactb OOC Cubupu»), a TaKke ycuneHue OOMUHMUPYHOLLEro nonoxeHus KysGaccsHepro Ha OMNTOBOM pPbIHKE
ANEKTPUYECKON 3HEPrM B yKa3aHHOW 30He CBOOOOHOro mepeToka 3a CYeT yBeNMYeHWs 4acTOTbl BO3HUKHOBEHUS
WCKITIOUUTENBHOMO MOSTOXEHUSA, YCTONYMBOCTU U NPOAOIKUTENBHOCTM TaKOro MOMOXEHNs1 JaHHOMO XO3SMCTBYOLLLErO
cybbekTar.
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Mbl nonaraem, 4to xots TpebdoBanna ®AC cnerka yxygwatot napameTpbl caenku gns CYOK, HO OHM He npuBeayT K
CyLLLECTBEHHOMY MageHuto KoTupoBok TIK-12 n TrK-13. O6bem oTyyxgawwen MOLHOCTU He Tak BEenuK Mo
CpaBHeHU0 ¢ obLen yCTaHOBMEHHON MOLLHOCTbIO ABYX KomnaHui. Mo Hawemy mHeHuto, CY3K yxe cobpan B
Kysbacconepro un Ewnucenckon TIK okono 50% akumn. OO6llas ycTaHOBMEHHas 3nekTpuyeckass MOLLHOCTb
KysbaccoHepro coctaensdet 4549 MBT, TennoBas - 10476 [kan/y. OB6was ycTaHOBREHHas anekTpuyeckas
mMoLHocTb EHuncenckon TIK coctaensiet 2518 MBT, Tennosas - 7009 Mkan/v. «TexHudecku» akuum KysbacaHepro
HaxoOsaTcs B HEMTparnbHOM TpeHae ¢ wupokum guanasoHom 0,075-0,15 py6. OT cBOMX MakcumarsibHbIX YPOBHEW B
cepeavHe mMad oHu nogewesenu noytm B 9 pas. Akumu EHuceiickon TIK HaxogsaTcs B HenTpanbHOM TpeHae €
wrpokmuM guanasoHom 0,045-0,075 py6. OT cBOMX YPOBHEN B CEpeaArHe Mas OHM nogeluesenu novtu B 4,3 pasa, c
Havyana roga — no4tun B 6 pas.

TMK

Standard & Poor's noHuauno pentnHr OAO TpybHas meTannypruyeckas komnaHus ¢ «BB-» pgo «B+». lMporHos
N3MEHEHUSA PENTUHIOB - «CTabunbHbIN» . OOQHOBPEMEHHO PEVUTUHT NO POCCUMCKON LLKane 6bin NOHWXeH ¢ «ruAA-» 0o
«ruA+». 3TO NMPON3OLLIIO B CBSA3U C HEAOCTATOYHBIM TEMMNOM pedHaHCUPOBAHUS KpaTKOCPOYHOro Jornra.

Mbl nonaraem, 4TO CHWXKEHMe penTuHra sasnsaeTca HeratmBHbiM daktopoM ana TMK. «TexHunyecku» akuumm
KOMMaHUM HaxoOsATCs B NagatoLlem TpeHae ¢ ypoBHeM conpoTusrneHnst 120 pyo.

Fasnpom

MageHne poccumnckoro hoHAOBOrO pbiHKA NPeaoCTaBAseT MHBECTOPaM BO3MOXHOCTb, «Kakas bblBaeT TONMbKO pas3 B
XWU3HW», AN NOKYMNKM akUMI Takux KOMNaHum, Kkak, Hanpumep, «lasnpom». O6 atom 3assun rmasa doHga Templeton
Asset Management Mapk Mobuyc. OH gobasun, 4to cam Templeton coxpaHsieT BnoxeHus B akumu asnpoma wu
NYKOWNa, paxe HeCMOTpA Ha TO, Y4TO hoHAOBLIN MHAEKC PTC ocTaeTca B 3TOM rody B YncCne NATU UHAMKATOPOB,
OEMOHCTPUPYIOLLMX Hanbonee HeraTMBHYIO AnMHaMUKKY, cpeaun 88 nHaekcos, oTcnexusaemblx Bloomberg. Mo cnosam
Mobwuyca, «korga pbiHKM BegyT cebst nogobHbIM 06pa3oM, Mbl yBENUYMBAEM HaLUM NO3MLMK, @ HE COKpallaeM MX.
Mbl paboTaem Ha LONTOCPOYHYO NEPCNEKTUBYY.

B HacTtoswee Bpemsa OAO [a3npom He ucnbiTbiBAaeT HEOOXOANUMOCTM B AOMOSNTHUTENBHOM (DMHAHCUPOBAHMM CBEPX
paHee 3annaHnpoBaHHbIX 06bemoB. OB 3TOM roBOpuTCH B COOBLLIEHNN KOMNAHUK. 8 OKTAOPSA CTano M3BECTHO O TOM,
yto [asnpom, JIYKOWN, THK-BP u PocHedtb obpatunuch B [NpaBUTENbLCTBO C MPOCLOOI O BblAEMEHWM
OOMOSNTHUTENBHOIO PMHaHCUpoBaHus. B coobleHnn KoHuepHa noaTBepXKaaeTtcsi, YTo [[asnpom MmocTaBum CBOHO
nognucb nop obpaweHnem 4-x KpyMnHEWWnX pPOCCUMICKMX HedTerasoBbix KomnaHui K [lpaBuTensctBy o
npefocTaBrneHnn rocyaapCTBEHHOro (UHAHCUPOBaHUA. «B yCnoBMsix HapacTalLlero Kpusmca Ha MUPOBbIX
PUHAHCOBBIX pbIHKax Ans [asnpoma, ero akuMoHEepOB U MHBECTOPOB BaXXHO CaMO HanuumMe Takoro MexaHusma
KpeauToBaHUA B (POPC-MaKOPHbIX CUTyauusax», - OTMeyaeTca B coobuweHun. Kpome Toro, asnpom cuutaet
LenecoobpasHbiM UCMOMb30BaHNE CPeACTB FOCYAApCTBEHHbIX (POHOOB BHYTPU CTpaHbl Ans (OUHAHCUMPOBAHWUS
HOBbIX AONTOCPOYHbIX MUHBECTULIMOHHBLIX NPOEKTOB B 3HEPreTUYeCcKom ciepe.

«TexHu4veckn» akummn Fasnpoma HaxoOATCs B NafatolleM TpeHae noka ux ueHa Hmke 160 py6. YpoBHM nogaepKku
coctansatoT 130 py6. n 120 py6.

[obbiya raza B Poccum k 2030 rogy BeipacTeT no cpaBHeHuto ¢ 2007 rogom Ha 34-50% - go 876-981 mnpga ky6 m,
notpebnexve - Ha 18-31%, oo 550-613 mnpa Ky6 M, akcnopT MO BceM HanpasneHusm - Ha 69-80%, no 415-440
Mnp4 ky6 m. Takme gaHHble cogepxartcsa B npoekte CTpatermm passutus rasosor otpacnm go 2030 roga. O6bem
KanuTanbHbIX BnoxeHun B nepuog 2008-2030 rogoB B pasBuTUE ra3oBor oTpacnm Poccum nporHosvpyeTtcs Ha
ypoBHe 13,9-16,6 TpnH pyb. B NOCTOSHHLIX LieHax Ha Hadano 2008 roga (6e3 yyeTa 3aTpart Ha rasudumkauuio). B
paccmaTprBaeMbIin nepnod Heobxoaum obLLMI NPUPOCT pasBedaHHbIX 3anacoB rasa nopsigka 26 TpnH ky6 m, bonee
NMOMOBUHBbI 3TOW BEMNWYUHBLI OXMAAETCH MOMNyYUTb M3 ParioHOB apkTuyeckoro wenbda - 14 TpnH Kky6 M, No4TM
yeTBepTb - Ha cywe 3anagHon Cubupu - 7 TprH ky6 m. B uyenom no Poccum 3a nepuog 2008-2030 ropos
HamevaeTcsl BBeCTU B CTpon: 4,4 - 5,1 Tbic. ckBaxkuH, 54-64 YKIIT npousBogutenbHocTbio 659-770 mnpg ky6 M B
rog; 379-422 [OKC wmouwHoctelo 5,2-6,0 Tbic. MBT, 8-12 nnatdopm, 21,3-27,3 TbiC. KM JMHENHOW 4YacTu
rasonpoBooB; 129-159 koMnpecCcopHbIX CTaHUUN CyMMapHOW MoLlHocTbio 12,5 - 15,5 Thic. MBT, mowHocTen no
nepepaboTke rasa - 195-234 mnpg ky6 M B rog u nepepaboTke Xuakux yrinesogopoaos 26-32 MiH TOHH B rogd. [Mpu
MOAroTOBKE MNporpamMMbl €€ pa3paboTyvkum OnMpanucb Ha MPOrHO3bl  PasBUTUS  POCCUMCKON  3KOHOMMKU
MuHakoHompassuTua Poccun, npegycmatpuBatowme cpegHerogoson poct BBIMT k 2030 rogy B 6,2%,
cpenHerogoBov Temn CHkeHusa emkoctu BBl B 5-5,2%. [Jons rasa B 6anaHce TONNMMBHO-3HEPreTUYECKUX PECYPCOB
pormxkHa, no nporHody MH3W PAH, cHmsnTbes ¢ HbiHewHux 51,5% po 45-45,2%. B paccmatpuBaeMom BapuaHTe
ctpaterumn ¢ 2011 roga ras Ha POCCUICKOM pbIHKE peanuadyeTcs Mo LeHam, paBHO4OXOAHbIM C akcnopToM. MupoBoe
notpebneHve rasa, cornacHo 3anoXeHHOMy B cTpaTernto nporHody MupoBoro aHepretuyeckoro areHtctea (MOA),
no 2030 roga 6yget yBenuumBatbes Ha 2,3% B rog. K 2030 rogy notpebneHue rasa 6yget Ha 90% Bbiwe, YeMm B
HacToslLLlee BPEMS, 1 ra3 CTaHET BMECTO YISl 2-M N0 06beMY NCTOYHMKOM 3HEPTUN B MUPE.
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KoTupoBKM akunm pocCUNCKNX IMUTEHTOB Ha DoHaoBoun Gupxxe MMBB

O6opoT U3meHeHne ¢ Makcumym MuHumym PbIiHOYHasA
Llena LleHa Topros, Teic. W3meHeHue Havanaropa 3a 52 3a 52 kanutanusauusa
OTKpbITUA Makcumym MuHuMyM 3aKpbITUA wT. 3apaeHb B % B % Hepenu Hepenu MIH. py6.

HedrTrerazoBbin cekTop

Fasnpom 127,05 128,99 115,01 116,63 12 880,4 -17,37 -65,97 369,50 115,01 2761042
PocHedTb 98,85 98,85 76 90,37 1899,0 -14,66 -60,90 291,36 76,00 957 757
Nykownn 1000 1000 880,57 928,91 282,5 -16,50 -55,18 2697,30 880,57 790 097
CypryTtHedbTeras 9,4 9,40 8,51 8,61 6717,9 -15,18 -70,88 33,72 8,51 303 038
FasnpomHecdTH 68,25 69,8 55 60,11 2144 -17,23 -60,39 192,49 55,00 285 000
HoBartak 87,5 87,5 78,5 79,39 78,2 -15,12 -56,95 217,00 78,50 241 052
TaTtHedTH 55,01 58,2 51,26 55,89 333,6 -8,57 -62,36 193,78 51,26 121 767
QHepreTuka

Pycmapo 0,596 0,596 0,462 0,525 93 289,0 -16,53 #N/A N/A 2,20 0,46 128 632
UpKyTCK3aHepro 10,01 10,01 10,009 10,009 3,0 -6,63 -66,02 29,945 9,5 47 711
OorK1 0,409 0,409 0,285 0,361 3406,8 -8,84 3,31 0,285

OorK 2 0,339 0,375 0,33 0,354 2 840,8 -7,81 3,81 0,325 11 587
OorK 3 0,72 0,72 0,55 0,669 3479,5 -7,34 -81,77 3,929 0,51 31769
orK 4 1,006 1,006 0,920 0,953 22241 -9,67 -70,81 3,320 0,871 60 055
OrK s 1,401 1,401 1,203 1,273 1938,7 -12,15 -70,51 4,48 1,110 45 028
OorK e 0,325 0,39 0,3 0,323 2200,0 -16,10 -90,08 3,8 0,263 10 429
TrK 1 0,0052 0,0052 0,0052 0,0052 0,0 0,00 0,035 0,0044 20 025
TrK 2 0,0201 0,0215 0,02 0,0201 57 061,0 -7,37 0,028 0,0193 29 266
TrK 3 1,19 1,2 0,980 1,102 2311,5 -11,77 -81,35 6,581 0,980 43 804
TrK 4 0,0231 0,0231 0,0222 0,023 25 045,0 -2,95 0,0345 0,0222 43 866
TrK 5 0,0038 0,0038 0,003 0,0031 718 518,5 -22,50 -85,91 0,02831 0,003 3814
TrK 6 0,0035 0,0037 0,0029 0,0031 62714,3 -20,51 -88,73 0,0298 0,0029 5765
TrK 8 0,0301 0,0301 0,0248 0,027 9 330,1 -18,92 -20,30 0,04 0,0248 55 662
TrK9 0,0015 0,0016 0,0012 0,0014 245 082,0 -12,50 -82,08 0,0082 0,0012 10 972

TeneKkoMMYHUKaLUMOHHbLIN CEKTop

MTC 160 165 150 1541 194,3 -14,18 -59,07 384,3 150 307 172
PocTenekom 177 177 150 172,59 50,7 -1,85 -40,27 303,3 150 125 766
YpanceaseuHcbopm 0,268 0,268 0,268 0,268 0,0 0,00 -82,21 1,695 0,222 9 846
C-3 Tenekom 10 10,349 9,01 9,284 9,1 -13,48 -78,14 48 9,01 8180
LlenTpTenekom 5,925 5,925 5,643 5,726 0,9 -3,18 -73,86 24,12 5,643 9036
IOTK 1,001 1,1 0,886 0,902 7.8 -18,00 -81,19 5,489 0,886 2670
CubupbTenekom 0,412 0,474 0,355 0,383 4 .486,0 -19,20 -86,59 3,12 0,355 4 600
Bonratenekom 21,1 24 21,02 21,73 26,0 -16,13 -84,83 159,79 21,02 8 557
DanbcBA3b 26,79 26,79 21,5 26,04 3,1 -13,14 -80,10 144,93 21,5 2489

LiBeTHasa u YyepHasa MeTannyprus

Hopunbckuit HUKenb 1660,6 1661 1400 1512,39 105,2 -13,31 7723 1400 288 304
Montoc 3onoTto 463 470 415 429,19 79,4 -9,12 -62,01 2210 301 81816
NonumeTtann 83,87 83,87 70 73,7 35,8 -11,76 234,56 70 23216
CeBepcranb 164 164 140,51 141,61 63,7 -17,40 -74,65 677,97 140,51 142 701
HIMK 34,95 34,95 30,4 31,27 40,8 -13,88 -68,72 135,4 30,4 187 408
MMK 9 9,09 8,15 8,5 197,2 -11,45 -73,16 35,4 8,15 94 982
BCMMO Asucma 2364,65 2600 2364,65 2500 1,1 -0,41 -67,84 8140  2300,07 28 824
BaHku
C6epbaHk 33,3 34,5 29,5 30,27 20 429,8 -15,82 -70,41 110,38 26,31 653 437
BTB 0,0319 0,0324 0,029 0,0312  6301817,0 -12,36 0,1326 0,0251 209 793
BaHk MockBbl 681 788 666,01 666,01 0,3 -4,47 -49,49 1480 640 86 582
Poc6aHk 44,91 44,91 44,91 44,91 0,0 0,00 -74,75 194,58 37,85 32326

MalnHOCTpOoeHUe, NPOMbILIIEHHOCTb, TPAHCMOPT

KAMA3 57 62,99 44 58,14 13,0 -6,32 -54,00 186 42,07 41118
CeBepcTanb-aBToO 505,86 650 451 477 1,9 -13,27 -64,14 1660 451 16 347
YA3 1,5 1,59 1,46 1,461 2,4 -1,02 -57,73 3,92 1,454 5443
Aspodnor 55,02 63,7 55 61,04 154,1 -2,86 -34,30 112 45,01 67 792
AKpoH 633,99 655 633,97 641,28 21 -9,49 -47,92 3036,99 633,97 30 581
A®K Cucrema 10,001 11,7 9 9,061 42,8 -22,60 46,55 9 87
TMK 82 100 81,95 87,55 1,2 -12,47 330 79,6 76 431

MoTpebuTenbLCKUN cekTop

PBK 100,01 100,02 81 86,75 6,8 -15,10 -66,32 281,99 81 12 145
KoHuepH Kanuna 398 398 360 360,01 0,1 -7,90 -63,77 1112,45 360 3511
Bumm-Bunb-[JaHH 611,07 611,07 552,96 558,2 0,1 -18,71 -74,51 2290 552,96 24 561
MK BanTtuka 609 609,01 505 605,29 0,0 -14,14 -49,77 1300 505 91 831
Pasrynsi 61,999 62 56,1 59,076 71 -3,78 -62,51 226,3 56,1 7 089
Hytputek 190,01 200 190 199,11 1,1 -9,50 1350 190 3171
AnTteka 3616 189,99 189,99 139,99 145 1,4 -24,44 -91,81 1999 139,99 1160
7 KOHTUHeHT 673,99 695 658,9 689,24 1,7 0,79 7,97 717 500 51693
Maruur 794,25 794,25 700 703,14 2,7 -4,93 -44,66 1388,88 602,23 50 626
Ne6easaHcknn 1668,7 1668,7 1667 1667 0,0 -2,21 -23,07 2399 1620 34 026
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TexHMYecKnm aHann3 akumMm pocCUUCKNX amuteHToB Ha MMBbB

High-Low YpoBeHb YpoBeHb LleneBas
Makcumym  MuHuUMyM Volatility nopaepxkn conpoTuBneHns ueHa PekomeHpauus

HedrterazoBbii cektop

Fasnpom 128,99 115,01 12,2% 350 366 390 LepxaTb

PocHedTb 98,85 76,00 30,1% 262 300 303 HepxaTb

Nykonn 1000,00 880,57 13,6% 1610 1830 1900 MepecmoTp
CypryTHedpTeras 9,40 8,51 10,5% 21 25,5 28,5 MepecmoTp
FasnpomHed T 69,80 55,00 26,9% 136 147 150 MepecmoTp
HoBatak 87,50 78,50 11,5% 185 206 213 MepecmoTp
TaTtHedTb 58,20 51,26 13,5% 142 155 155 MepecmoTp

QHepreTuka

Pyclmapo 0,596 0,462 29,0% 21,3 25,25 29,5 [epxaTb

UpkyTCcKkaHepro 10,01 10,009 0,0% 23,7 25,7 27 MepecmoTp
OorK 1 0,409 0,285 43,5% 1,9 2,25 2,45 Mokynatb

OorK 2 0,375 0,33 13,6% 2,85 3,2 3,5 MepecmoTtp
OorkK 3 0,72 0,55 30,9% 3,05 3,37 3,45 MepecmoTp
OorkK 4 1,006 0,92 9,3% 3 3,16 3,3 MepecmoTtp
OorKk s 1,401 1,203 16,5% 4,08 4,37 4,5 MepecmoTtp
OrK 6 0,39 0,3 30,0% 1,87 2,1 2,45 MokynaTtb

TrK1 0,0052 0,0052 0,0% 0,0285 0,0325 0,035 MepecmoTtp
TrK 2 0,0215 0,02 7,5% 0,02 0,025 0,027 MepecmoTtp
TrK 3 1,2 0,98 22,4% 5,35 6 6,2 MNepecmoTtp
TrK 4 0,0231 0,0222 4,1% 0,026 0,029 0,03 MepecmoTp
TrK 5 0,0038 0,003 26,7% 0,02 0,022 0,024 MepecmoTtp
TrK 6 0,0037 0,0029 27,6% 0,0235 0,0255 0,028 MepecmoTtp
TrK 8 0,0301 0,0248 21,4% 0,0335 0,036 0,038 MepecmoTp
TrK9 0,0016 0,0012 33,3% 0,007 0,0076 0,008 MepecmoTtp

TenekoMMYHUKaLUOHHbLIN CEKTOP

MTC 165 150 10,0% 295 335 360 MepecmoTp
PocTtenekom 177 150 18,0% 265 288 300 MepecmoTp
YpancesasbuHhpopm 0,268 0,268 0,0% 1,115 1,23 1,33 MepecmoTp
C-3 Tenekom 10,349 9,01 14,9% 30 30,3 35,5 MepecmoTp
LleHTpTenekom 5,925 5,643 5,0% 16,5 18,2 19,2 MepecmoTp
IOTK 1,1 0,886 24,2% 3,75 4 4,2 MepecmoTp
CubupbTenekom 0,474 0,355 33,5% 1,99 2,15 2,31 MepecmoTtp
Bonrarenekom 24 21,02 14,2% 101 111 116 MepecmoTp
AanbcBA3b 26,79 21,5 24,6% 110 116 119 MepecmoTp

LiBeTHaa v yepHas MeTannyprus

Hopunbckui Hukenb 1661,00 1400,00 18,6% 6400 7000 7250 MepecmoTp
Montoc 3onoto 470 415,00 13,3% 1500 1700 1850 [epxaTb

MonumeTann 83,87 70,00 19,8% 197 211 221 MepecmoTp
CeBepcTanb 164 140,51 16,7% 550 605 650 MepecmoTtp
HIAMK 34,95 30,40 15,0% 95 107 120 MepecmoTtp
MMK 9,09 8,15 11,5% 27 29,5 31,5 MepecmoTp
BCMMNO Asucma 2600 2364,65 10,0% 6000 6600 7100 MepecmoTtp

BaHku

Cb6epb6aHk 34,5 29,5 16,9% 83 89 93 MepecmoTp
BTB 0,0324 0,029 11,7% 0,095 0,105 0,111 MepecmoTtp
BaHk MockBbI 788 666,01 18,3% 1150 1250 1350 MepecmoTp
PocbaHk 44,91 44,91 0,0% 168 175 178 MepecmoTp

MawwunHOCTpOEeHUE, UHbIE OTPACU NPOMbILUIIEHHOCTHU

KAMA3 62,99 44 43,2% 135 155 175 MNepecmoTtp
CeBepcTanb-aBTo 650 451 44.1% 1230 1330 1430 MepecmoTp
YA3 1,59 1,46 8,9% 2,75 2,95 3,15 MepecmoTp
AkpoH 655 633,97 3,3% 1600 1850 1900 MepecmoTtp
A®K Cuctema 1,7 9 30,0% 33,2 36,5 38,0 Mokynatb

TMK 100 81,95 22,0% 176 195 213 MepecmoTtp

TpaHcnopTt
Aspodpnor 63,7 55 15,8% 98 110 115 MepecmoTp

MoTpebutenbLCcKn cekTop

PBK 100,02 81 23,5% 235 260 280 MepecmoTtp

KoHuepH Kanuna 398 360 10,6% 750 803 835 MepecmoTp

Bumm-Bunb-AaHH 611,07 552,96 10,5% 2000 2150 2250 MepecmoTp

MK Bantuka 609,01 505 20,6% 1040 1130 1180 MepecmoTp

Pasrynsan 62 56,1 10,5% 180 193 201 MepecmoTp

7 KOHTUHEHT 695 658,9 5,5% 540 580 630 MepecmoTp

Maruurt 794,25 700 13,5% 1170 1280 1380 Mokynatb

Ne6epsiHcknin 1668,7 1667 0,1% 1950 2060 2100 MepecmoTp
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Kanyckun Anekceit, e-mail: Aleksey.Kapuskin@banksoyuz.ru

BanoTHbLIN PbIHOK

EUR/USD

BHe pbiHka

dyHOoamMmeHTanbHble haKTOPbI:

EC:
ECB Publishes Oct. Monthly Report

CLLA:

Yncno nepBrYHBIX 3asiBOK Ha NonyyeHne nocobms no 6espabotuue
Yncno NoBTOPHBIX 3asBOK Ha nonyyeHve nocobus no 6espabdoTuue
M3meHeHne obbema 3anacoB Ha Ccknagax OnToOBOW TOProBnx
N3meHeHne obbema 3anacos npupogHoro rasa (EIA)

Stern (®PC) BbicTynaeT ¢ peybto No nosoay UHaAHCOBOIO LLIOKa
M3meHeHne obbema npogax cetu marasuHoB ICSC

Rosengren (PPC-BocToH) BbiCTynaeT ¢ peybto
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GBP/USD dyHOoamMeHTanbHbIe hakTopbI:

PekomeHgyem nokynaTb. MHpekc ueH Ha xunbe ot HBOS
Canbpo 6anaHca BHeLUHeNn ToproBnu (MiH. yHTOB)
Canbpgo 6anaHca BHelLHel Toproenu 6e3 yyeta T/0 co ctpaHamu EC (MriH. cyHT)
Ob6Lwee canbgo 6anaHca BHELLHe TOProBnu (MiH. yHTOB)
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USD/CHF dyHaamMeHTanbHble PakTopbI:
PekomeHpaums — nokynatb. LIB ny6nukyeT exxekBapTanbHbIl OtonneTeHb 3a CeHTAOPb
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USD/JPY

PekomeHpaums — «gepxatby»

dyHOoamMeHTanbHbIe hakTopbI:

M3meHeHne obbema 3aka3oB Ha obopyaoBaHue
My6nvkauus npoTokona ceHT. 3acefaHuns baHka AnoHWM No AEHEXHO-KPEAUTHON NONUTHKE
MameHeHne obbema arperata M3 geHexxHol maccbl

M3meHeHne obbema arperata M2 geHexHon maccol

M3ameHeHne obbema 6aHKOBCKOro kpeauToBaHus 6e3 yuyeTta TpacToB
N3meHeHne o6bema 6aHKOBCKOro KpeAMTOBaHUS C y4ETOM TPacToB
CkoppeKTupoBaHHOe n3MeHeHne obbema 6aHKOBCKOro KpeauToBaHust
BOJ to Publish Minutes of September 16-17 Board Meeting
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ToBapHbLIV PLIHOK

Hed1b

KoTnpoBku dbtoyepcoB Ha HedTb B CPeAy 3aKPbIINCh C MOHWXKEHVWEM, MOCMe TOro Kak AOCTUIIM HOBOrO BHYTPUOHEBHOIO MUHUMYyMa
3a rofl Ha OXMAAHUAX OTHOCUTENBHO CHUXEHMS Cnpoca Hapsay ¢ 3ameAsieHneM MUPOBOro 3KOHOMUYECKOro pocTa.

Mo wutoram TOproB Ha HbIO-MOPKCKOW TOBApHOM OMpPXKE KOTUPOBKM HOSOPBLCKUX (hbOYEPCOB Ha Nerkyl MarocepHUCTyo HedTb
cHuamnueb Ha 1,11 gonnapa, unm Ha 1,2 npou, ao 88,95 gonnapa 3a 6appenb. KoTnpoBkn dbiovepcoB Ha HedpTb mapku Brent B JloHaoHe Ha
ICE futures cHusunuce Ha 30 LeHToB Ao 84,36 fonnapa 3a 6appernb.

YpoBeHb 3aKpbITUS bio4epCcoB Ha BEH3MH CTan caMbIM HU3KUM 3a FOA.

KoTupoBku dblovepcoB Ha HedTb Ha Nymex BbIpocnun ¢ BHyTpuAHeBHOro MuHumyma 86,05 gonnapa 3a 6appenb /caMoro HU3Koro
ypoBHsi ¢ 6 gekabpsi 2007 ropa/, 4OCTUIHYTOrO B Hayarne ToproB, nocne Toro kak ®epepansHas pesepBHas cuctema CLUA, EBponerickuin
LeHTpanbHbI 6aHK 1 gpyrne ueHTpanbHble 6aHkn B cpegy 00bsBUMM O CKOOPAUHMPOBAHHOM CHDKEHUWN KIMHOYEBOW NPOLEHTHOW cTaBku Ha 50
6a3suncHbIX NyHKTOB A0 1,5 npou.

CHmKeHne MpOLEHTHOW CTaBKM He CMOrMo CAepxXaTb OnaceHus ocnabneHus pbiHka Hedp TV BBMAY YXYALEHUS 9KOHOMMUYECKUX
NPOrHO30B. YYaCTHWKU pblHKA pacUEeHMBAlOT 3TU OEWCTBMSA Kak Mepbl no ctabunusauun. OHu HabniogaloT 3a (PMHAHCOBbLIM KPU3UCOM W
nepecmMaTpyBaloT B CTOPOHY MOHVXEHUSI CBOW MPOrHO3bl NS BanOBOro BHYTpeHHero npoAdykta Ha 2009 rod. OTo onpefeneHHo CKaXeTcs Ha
pocTe crnpoca Ha HedTb.

B CLA cnpoc Ha HedTb 3a mocnegHue YeTblpe Hegenu CHu3uncst Ha 8,6 npoL No CpPaBHEHWUIO C TEM Xe NepuoaoM npeabiayLiero
roga. O6 aTom B cpeay coobLmno YnpasneHue no aHepreTudeckon nHdopmauui. Ha npolwnon Hegene cnpoc Ha HedTb GbIn cambIM HU3KMM C
ceHTabps 2001 roaa. AreHTCTBO Takke COOOLLMMO O 3HAYMTENBHOM POCTe 3anacoB HedTU U GeH3nHa Ha NpoLUNoV Heaene, Tak Kak nopTbl 1
HedTenepepabaTbiBaloLLMe NPeANpPUATUS CHOBa 3apaboTanu nocne yparaHos "Ank" n "l'yctas".

3a Hegento 27 ceHTAbpst — 3 okTAbps 3anackl HedTn Bbipocnu Ha 8,1 mnH Gappenen, a 3anacbl 6eH3nHa — Ha 7,2 MnH Gappenew,
coobLwmno YnpaeneHune no aHepreTnieckon nHgopmaummn. Poct 3anacoB HaMHOrO MPEBLICUIT KOHCEHCYC - MPOrHO3bI.

YuuTbiBas T0, 4TO HedpTb TOopryetca Hwke 90 gonnapoB 3a Gappenb, OpraHusaums CTpaH-3KCNOpTEpOB HedTM AymMaeT Co3BaTb
He3annaHWpoBaHHOe 3acefaHne B Hosbpe. O6 atom B cpedy coobwmn oduumanbHbll NpeacTaBuTenb opranm3aumnv. LleHbl Ha HedTb
CHU3UMUCh NPpUMepHO Ha 40 NpoL, MO CPaBHEHUIO C UIOSIbCKUM MaKCUMYMOM.

Mpe3ngeHT BeHecyanbl Yro YaBec Takke ckasan, 4uto BeHecyana v gpyrve cTpaHbl Npv3biBalOT CO3BaTb He3annaHupoBaHHOE
3acefaHue.

KoTunpoBku Hossbpbckmx hbloyepcoB Ha cMecb 6eH3nHoB RBOB no ntoram Ttopros ynanu Ha 3,30 ueHTa, unm Ha 1,6 npou, go 2,0298
Jonnapa 3a rannoH- camMblii HU3KUI YPOBEHb 3aKpbITUs B Havane mecsua ¢ 9 oktabpsa 2007 roga. Hosbpbckme dbrovepchl Ha TOMOYHbIN Ma3yT
nogewesenu Ha 1,12 ueHTa, unu Ha 0,5 npou, 8o 2,4945 ponnapa 3a ranmnoH.

Brent 3 month (gHeBHOM) ICE

{CE - Brent Crude Oil @ ICE Brent Crude Futures UsD/bb
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Bollinger Bands {9} r135
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WTI 3 month (gHeBHOWM) OkTA6pL 2008 NYMEX

NYMEY - Light Sweet Oil : NYMEX Light Sweet Crude oil UsDfbb
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MYMEY - Light Sweet Qil ¢ MYMERX Light Sweet Crode Oil
TWRSI(14) = 40,9553
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MeTannbli

MHBecTopbl B cpedy MpOAOIMKMIM MOKynaTb 30/10TO B KayecTBe akTvBa-ybexulia Ha oHe onaceHuid OTHOCUTENbHO MUPOBOrO
Kpv3nca KpeanToBaHUS Aaxe Npu TOM, YTO LieHTpasbHble 6aHku 06bABUNM O CKOOPAVUHUPOBAHHOM CHVDKEHWUW NMPOLEHTHOWM CTaBKu.

KoTupoBku gekabpbckmx dbtodepcoB no utoram ToproB Ha COMEX, Bbipocnu Ha 24,50 gonnapa go 906,50 gonnapa 3a TpOMCKyto
YHUMIO.

LleHbl Ha 30M0TO BBIPOCM Ha NpeablAyWwen ceccun faxe [0 CHYDKEHUSI NPOLEHTHbIX CTaBOK LieHTpanbHbiMKU BaHkamu. 310 6bino
00YCroBMEeHO COXPaHSOLWNUMUCS ONACEHUAMN OTHOCUTENBHO CUTYaLUN B MMPOBON (DUHAHCOBOW CUCTEME.

3aTem 06BbeM NoKyMnok 30M0Ta B Ka4ecTBe akTuBa-ybexuLla yBenuynncs nocne oTkpbiTusa ToproB Ha Comex. KoTmpoBskn aekabpbekux
dbloYepcoB Ha 305110TO B OAUH MUI JOCTUIMIM Makcumyma 924,90 gonnapa v npu 3TOM OHWM Bblpocnu Ha 42,90 gonnapa No CpaBHEHMIO C
YPOBHEM 3aKPbITHS MO BTOPHUK.

CHMXXeHMe NMPOLIeHTHbIX CTaBOK MOKa3biBaeT, YTO CUTyaLMs B 3KOHOMUKE HAaMHOro Xyxe, 4YeM MHorue gymaiot. ina ®PC u
APYrUX LLeHTpanbHbIX 6aHKOB CHMXeHMe Ha 50 6a3nCHbIX NYHKTOB CBUAETENbLCTBYET O TOM, 4TO Npobnembl 6onee rny6okue.

Oonnap CLWA Takke cHU3MNCs, 4To OObIMHO OKa3biBaeT MNOAAepxXKy 30moTy. CyllecTBylOT OnaceHUss OTHOCWUTENbHO TOro, 4To
CMSArYeHve AeHeXHO-KPeaAMTHOW NONUTUKN NpuBeAeT Kk 6eCKOHeYHON nHNAuuK.

Ha rpadhukax koTUpoBKkM AekabpbCkux OblOYEPCOB Ha 3010TO TOProBanvchk GOMbLUYI0 YaCTb AHSA BbILE CBOEN CKOMb3SILLEN CpeaHew
3a 200 gHen okono 909 fonnapoBs, XOTS U 3aKPbINUCh HUXKE 3TOTO YPOBHS.

KoTunpoBku gekabpbCkmx hblo4epcoB Ha cepebpo BbIPOCNN, XOTS U He Tak 3HaYMTEmNbHO Kak Ha 3omoto. Metann nogopoxan Ha 39,2
ueHTa go 11,772 ponnapa.

Mexay Tem KOTUPOBKM SiHBApCKMX (hboMEepCoB Ha MnaTuHy cHuamnuck Ha 8,60 gonnapa go 1012,10 gonnapa 3a yHUMIo, Torga kak
KOTUPOBKU AekabpbCknx hbloyepcoB Ha nannagui Beipocnu Ha 1,25 gonnapa go 199,70 gonnapa.

Cnpoc Ha BCe CbipbeBble TOBAPbl CHDKAETCS, 3a UCKIIOYEHeM 30110Ta.

Takum obpasdom, 3T onaceHuss CNoCoOOBCTBOBANMN CHVXEHUIO LIeH Ha MeTannbl NaTMHOBOW rpynnbl. TeM He MeHee, OHM He ynanu Tak
CUIBHO, KakK LIeHbl Ha Apyrne NpoMbILLIIEHHbIE MeTarnrbl, Takne Kak Medb.

Gold 1 month (gHeBHOI) NYMEX
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Platinum 1 month (aHeBHOM) NYMEX

MYMER - Platinurm : MYMEY - Platinum
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Palladium 1 month (gHeBHon) NYMEX

MYMER - Palladiurm @ MYMEY - Palladium
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Nickel 1 month (aHeBHoW) LME
Mickel, 3 Month : LME METANMBI
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UTorm Topros:

EBpona

PoHpoBble Toprn B EBpone 8 okTAbps C.r. 3aKpbIMUCb NafeHMeM BepyLuyX WHAEKCOB, MPUOMU3UBLUMXCS K 5-NeTHEMY MUHUMYMY.
HecmoTps Ha ycunus MypoBbIX LEHTpoOaHKOB CTabwunuampoBaTb CUTyauuio, HeratMBHas [AVHaMUKa Ha €eBPOMencKux nroLlagkax
npogomkunack. ®eaepansHasi pesepsHasi cuctema (PPC) CLUA, BaHk AHrnun, EBponerickuin LeHTpanbHbli 6aHk (ELIB), a Takke LB Kanagbl,
Lseruapun 1 LLiBeumn cerogHs oOBSBUIN O CKOOPAWHMPOBAHHOM CHUXEHWW YYETHbIX CTABOK, OJHAKO BO3AENCTBUE [aHHOW HOBOCTM ObINo
KpaTkoBpeMeHHbIM. [afeHne eBponenckux MHAEKCOB 3a NOCNefHVe TPY AHS CTarno caMmbiM 3Ha4uTenbHbIM ¢ 1987T.

B nupepax nageHusi Ha hoHe COXPaHSIOLMXCA OnaceHwin O JanbHenlem pasBuTUS MUPOBOTO PMHAHCOBOrO Kpuanca ocTaBanucb
akummn BGaHKOBCKOro cekTopa. B Hemanon creneHn aTomy cnocobcTBoBano u 3assreHve MexayHapogHOro BanoTHOrO oHaa O TOM, YTO
MUPOBbIM (hMHAHCOBBLIM OpraHvM3auusm B Onvkanllen nepcnekTMBe MoxeT notpeboBaTbecst MHaHCUpoBaHWe Ha 675 mnpa gonn. Mo utoram
aHsa akumm Anglo Irish Bank o6Banunuck Ha 15,6%, akumm Hemeukoro Deutsche Bank AG nogelwesenu cpa3y Ha 10,7%, akuuy BTOpOro no
BenunymHe 6aHka BenvkobputaHum Barclays Plc. cHuaunuck B ueHe Ha 2,4%.

HeygauHo cknagpiBaeTcsa cutyauusi U Ans KoMnaHuin gobbiBatoLero cektopa EBponbl. M13-3a CHUXEHUS LieH Ha MeTansbl HeraTMBHY
AVHaMWKy NPOAEeMOHCTPUpOBanM akumMn ropHodobbiBatollero cektopa, a Oymarn HedTaHbIX KOMNaHW nogeluesenu Ha ¢poHe nageHus
cToMmocTu "4yepHoro 3onoTa" fo 86,6 gonn./6app., Bbl3aBaHHOrO yBenuyeHvemM 3anacoB Hedtn B CLUA. B pesynbtate akuum BHP Billiton Plc.
ynanm Ha 11%. LleHHble 6ymarn Anglo American Plc, yeTBepToi No BenuyMHe ropHoAobbIBaOLLEN KOMNAHUM B MUpe, NOAELLEeBENn cpasy Ha
8.7%. Akumu kasaxckoi MedenobbiBatoLet komnaHum Kazakhmys Plc., Toprytowumecs B JloHaoHe, nogewweseny Ha 11,7%. LieHHble 6ymarn BP,
BTOpOW MO Befie4YMHe eBponeinckoin HedpTegobbiBatoLeli kKoMnaHuy, ynanu B uUeHe Ha 6,8%. Akumn KpynHewlen eBponenckon HedTsHOW
komnaHun Royal Dutch Shell Plc. nogeluesenu no utoram toproe Ha 5,8%.

Mo utoram Topros 8 okTA6pst 2008r. 6puTaHckuin nHaekc FTSE 100 ynan Ha 238,53 nyHkTa (-5,18%) - o 4366,69 nyHkTa, HEMeLKui
DAX cHuauncs Ha 313,01 nyHkTa (-5,88%) - oo 5013,62 nyHkTa, amctepgamckuin AEX ynan Ha 23,78 nyHkta (-7,68%) v 3aKkpbIncst Ha oTMeTke
285,66 nyHkTta, dpaHuysckun CAC 40 ynan Ha 235,33 nyHkta (-6,31%), 3aBeplumB Toprn Ha oTmeTke 3496,89 nyHkTa, wsenuapckuii SMI
cHmauncsa Ha 354,31 nyHkra (-5,51%) n coctaBun 6073,45 nyHkTta. O6LweeBponevickuin nHaekc FTSEEurofirst no utoram toproe onyctuncs Ha
61,82 nyHkTa (-6,26%) 1 coctaBun 940,78 nyHkTa.
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CLUA

donpgosble Toprn B CLUA 8 okTabpsa 3aBepLUnnMCb NMOHWXKEHUEM BeOyLUMX MHOEKCOB. PbIHOK 3aKpbINCsi B MUHYCE YXXe LUeCToW pa3
nogpsa. B Hauane ToproB nHBeCTOpoB 06pafgoBano cooblieHVe BeOyLmX LLeHTPOOaHKOB O CHUXKEHWUUN YYETHbIX CTaBOK, OAHAKO Brivke K KOHLY
Toproson ceccum MUHUCTP unHaHcoB CLUA T'eHpu MoncoH 3asBun, 4To, BEPOSTHEE BCEro, (oMHAHCOBLIN KPU3NC 3aKOHYMTCA Heckopo. Mo ero
crnosam, npexae yem ®PC CLUA HayHeT ckynaTb "nmnoxve" aktuBbl y PUHAHCOBBLIX KOMMaHU, NponayT Hedenwn. Ha aTom ¢oHe CHU3MNUCb
KOTMPOBKM (hMHAHCOBBIX koMnaHui, Bkrtoyas Citigroup (-5%), a Takke Bank of America (-7%).

B MuHyce 3aBepluunachk ToproBasi CECCUsi U Ans KPYMHEMLWero B Mype NpousBoauTens antoMuHus - komnanum Alcoa Inc., koTopas
nocne 3akpbiTusi NpeabiayLle TOProBon ceccum onybnukoBana cBon chuHaHcoBbIi oTyeT 3a lll kBaptan 2008r. CornacHo oTyeTy, ynctas
npubbinb kKoMnaHuu ynana Ha 52% u coctaBuna 268 mnH gonn. Nnpotus 555 MNH fonn., NonyYyeHHbIX 3a aHanornyHbii nepuog 2007r. Beipydka
cocTtaBuna 7,23 mnpg gonn., 4to Ha 2% Hwxe nokasatenst B 7,39 mnpg Aonn. rogoM paHee. Ha atom coHe CTOMMOCTb ee LeHHbIX Bymar
cHuaunach Ha 12%.

OpHako He Ans BCeX KOMMaHWI TOproBasi CECCKs 3aKoHYMNach B MUMHyce. Tak, Ha hoHe pocTa LieH Ha 30510TO MOBbICMIIAaCb CTOMMOCTb
LeHHbIx 6ymar Freeport-McMoRan Copper & Gold (+10%). Mogopoxanu Ha 9% wu akumu kpynHenwero npoussoauTens cemsH Monsanto Co.
nocre Toro, kak KoMnaHusi Coo6LLMNa O MEHbLUMX KBapTarbHbIX yObITKax, YeM OXnAanoch.

Mo utoram ToproB 8 okTs6psa uHaekc Dow Jones cHuauncsa Ha 189,01 nyHkTa (-2%) - go 9258,10 nyHkTa, uHaekc Nasdaq - Ha 14,55
nyHkta (-0,83%) - o 1740,33 nyHkTa, uHaekc S&P cHuauncsa Ha 11,29 nyHkra (-1,13%), coctaBv 984,94 nyHkTa.

0630p PpoHAOBOro pbiHKa, 9 okTA6pa 2008 r. 15
YnpaBneHune 6pokepckoro oé6cny>xxmsaHma m ynpassieHmsa aktusamm AKB «COHO3» (OAO)



@® BAHK
= COIO3

PbIHOK ob6nurauumn

LB P® ctatncrtuyeckme gaHHble
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Cen 2008 [T 2008 Ce 2003 |oeT 2008

OnHamuka y4eTHbIX UeH Ha AparoueHHble MeTannbl

py6./rpamm
Data 3onoto Cepebpo MnatuHa Mannagun
16.09.2008 636,2 8,82 979,71 199,21
17.09.2008 639,43 8,89 918,46 186,15
18.09.2008 644,61 8,93 900,23 185,46
19.09.2008 706,62 8,81 914,09 194,59
20.09.2008 686,25 10,59 887,41 187,64
23.09.2008 709,24 9,87 969,21 199,85
24.09.2008 716,97 10,43 984,08 203,24
25.09.2008 716,16 10,78 987,38 203,93
26.09.2008 711,64 10,64 956,59 199,32
27.09.2008 699,09 10,73 922,74 190,66
30.09.2008 711,45 10,7 898,54 179,38
01.10.2008 731,7 10,65 854,06 165,59
02.10.2008 721,06 10,67 856,06 170,39
03.10.2008 719,14 10,19 817,72 171,85
04.10.2008 701,53 10,2 801,04 169,03
07.10.2008 704,04 9,43 807,15 166,65
08.10.2008 742,15 9,5 843,36 170,02
09.10.2008 767,98 9,79 840,31 169,91
MIACR (1day) Overnight
14 11
1% 10,8
10,6
8 10,4
6 10,2
4 10
2 9,8
0\ T T T T 916\ T T T T T T T T
© © © © © NN ON N N N O O ©
o o o o o o o o o o o o o o
o o o o o o o o o o o o o o
N I N N N N 8§ § § § 8§ & &
[e2] [o)] D [o)] o - [se] w0 N~ D ~ - [ w0
> S o S - © © o o o w. 9 9 9
) ) N ) © R R L I S S )
o ~ N N o N N N N N N N N N
0630p PpoHAOBOro pbiHKa, 9 okTA6pa 2008 r. 16

YnpaBneHune 6pokepckoro oé6cny>xxmsaHma m ynpassieHmsa aktusamm AKB «COHO3» (OAO)



@® BAHK
= COIO3

NHOekcbl obnurauum
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HoBocTu pbiHKa obnurauum

BHel3KkoHOMGaHK

B3Ob 3annatut 3a 98 npoy CssasbbaHka Ao 5 Teic py6. O6 aTtom coobwwmn Ha npecc-koHepeHuun rnaBa BHelskoHombaHka
Bnagumup Omutpres.

OH coobwwwmn, 4To B camoe bnuxkanwee Bpemsi BOb ctaHeT akunmoHepom CesisbbaHka, NeperoBopbl C ero akLMoHepamMmn HaxoaTcs Ha
duHanbHou ctaguu. "Mbl Bbikynaem CBasdbbaHK 3a CMMBONUYECKYHO UeHy," — ckasan B.[muTtpues. [Npy 9TOM OH OTMETWM, YTO Ha AaHHbIN
MOMEHT MOKa He peLLeH BOMpoc B OTHOLLEHUU kak fonro CeasbbaHk ocTaHeTcs fgovepHuMm 6aHkom BOBa. "HukTo cervyac He MOXeT ckasaTb, YTO
6ynet co CBsA3bbaHKOM: OCTaHeTCs N OH AovepHum GaHkom BObBa, 6ynet nu HesaBucuMbiM GaHkoM, ByAeT nu MHKOPNOpMpoBaH B CUCTEMY
"Moyta Poccuun" nnu 6yaeT npogaH ctpaternieckomy MHBeCTopy. Hago ewle pewmnTb 3TOT Bonpoc”, - cka3an B.Omutpues.

OAO "BBPP"

Buepa cocTtosinack Bbeinnarta KynoHHoro goxoaa 3a 28-i KynoHHbI nepuog no obnurauusm OAO "BBEPP" cepumn 01 (roc. per. Homep 4-
01-03287-B o1 12.09.2001 r.). O6 aTom roBoputcs B coobLeHnmn baHka.

Bnapenbuam obnuvrauuin BeinnayeH KynoHHbI goxod B pasmepe 25,21 py6. Ha ogHy LeHHyto Bymary, ncxoas us craBkv kynoHa 10%
rogoBbix. ObWMi pasmep goxoaa, BbiNAaYeHHOro Mo ABafuatb BOCbMOMY KynoHy, coctaBun 14 mnH. 495 Teic. 750 pybnein. O6wumii o6bem
BbIMycKa MO HOMWHany coctaenseTt 575 MnH. pybnen.

OAO "Poccenbxo36aHk"

CocTosinack BbiNnarta KyrmoHHOro AOXOAa 3a 2-W KynoHHbI nepuog no obnuraumam OAO "PoccenbxosbaHk" cepumn 04 (roc. per.
Homep 4-04-03349-B ot 26 siHBaps 2007 r.). O6 aTom roBoputcs B coobLieHnm 6aHka.

Bnapenbuam obnuvraumin BbinnadeH KyrnoHHbIM goxoa B pasmepe 40,89 py6. Ha oaHy LieHHyto Bymary, ucxoas us ctaBku KynoHa 8,2%
rogoBbix. O6LWMI pasmep 4oxoAa, BbiNa4eHHOro No BTOpoMy KynoHy, coctasumn 408 mrH. 900 Teic. pybne.

Bbinyck obnuraumin 6ein pasmeteH 10 oktabpsa 2007 roga. O6wmin o6bem Bbinycka no HoMuHany coctaensiet 10 mnpg. pyonen.

OAO "lazaHeproceTb"

db MMBB npuoctaHoBuna go 10 oktsabpsa Topru obnuraymsammu OAO "IasaHeproceTs" cepum 01 (roc. per. Ne 4-01-04979-A) n Topru
obnuraunsamm AtnanTt-M cepum 01 (roc. per. Ne 4-01-23770-H) B cBSi3u C OTKIIOHEHMEM TekyLLel LeHbl 6ymar 6onee Yem Ha 20% Mo cpaBHEHWIO
C LieHOW 3aKpbITUA NpeablayLLero AHs, FOBOPUTCS B COOBLLEHUN BUPXKN.

000 "BAHAHA-MAMA"

®b MMBB npuoctaHosuna ¢ 17:13 mck go 10 oktabps Topru obnurayusmmn OO0 "BAHAHA-MAMA" cepun 01 (roc. per. Ne 4-01-
36176-R ot 30.08.2006r.) B CBA3M C OTKINOHEHUEM TeKyLlel LeHbl 6onee yem Ha 20% MO CpaBHEHWIO C LIEHOW 3aKpbITVS NpeablAyLiero aHs,
rOBOPUTCS B COOBLLEHNM BUPXKN.

OAO "UHBecTuMuMoHHas rpynna "AJIPOCA" , OAO "Poccuiickue xenesHble goporn"

KoHcopunym uHBectopoB B coctaBe OAO "MHBectuumoHHas rpynna "AJIPOCA" n OAO "Poccuiickme xenesHblie goporu" (PXKM)
nognucan cornaweHve o npuobpeteHnn 90% akumii nHBecTUUMOHHOro GaHka "KNT ®uHaHc", coobliaet npecc-cnyxba 6aHka. CormacHo
COOOLLEHMIO, HOBbIE aKLMOHEPbI BbICTYMaoT B Ka4ecTBe (hMHaAHCOBbIX MHBECTOPOB M roTOBbI B ByAyLLeM okasbiBaTb HE0OX0aNMy (OUHAHCOBYHO
noadepXky B BMOE MHBECTUUMIA B kanutan GaHka, pa3MelleHus CPeAcTB, a Takke WMCnonb3oBaTh Apyrme hopMbl cOTpyAHuYecTBa. [locne
3aBepLUeHNs cAenky nnaHmpyemas CTpykTypa akumoHepoB 6aHka GyadeT BeirnsgeTs cnepyowmm obpasom: OAO "UTI "ANIPOCA" - 45%, OAO
"PXO" - 45%, npoune akumoHepbl - 10%. B HacTosiee Bpemsi COOTBETCTBYIOLUME AOKYMEHTbI MO CAENKe HamnpaBrieHbl Ha CorfacoBaHve B
perynvpyoLume opraHbl. B coobLueHun Takke oTMevaeTcst, YTo npuobpeTeHne akumin 6aHka o3HavaeT noryyYeHne KOHCOPLIMYMOM KOHTPOMs Haf
rpynnon "KNT ®uHaHc", BKMOYaLWEN Takke MHBECTULMOHHY koMnaHnuio "KUT ®PuHaHc", komnanum "KAT duHaHc CTpaxoBaHue", a Takke
[OMo B COBMECTHOM MNpeanpusaTuM C MeXAyHapoAHOW MHBECTULMOHHOW komnaHuen Fortis Investments. Hosasi ctpatervs 6aHka 6yget
HamnpaBfieHa Ha MOBbILLIEHWE YCTOMYMBOCTW Onepauuii rpynnbl B HOBbIX 9KOHOMWYECKMX YCIOBUSIX, CHUXXEHWE PUCKOB M pa3BuTMe Haubornee
NepCrneKTMBHbIX HanpaBneHun MHAHCOBOro Gu3Heca, yuuTbiBas BO3MOXHOCTM HOBbIX akuuoHepoB. Ctpaterns OyaoeT obcyxagaTtbcsi nocne
hopMMpOBaHMA HOBOrO COCTaBa CoBeTa AMPEKTOPOB GaHka, koTopbl OyaeT m3bpaH nMo MToram BHeEOYepesHOro cobpaHus akLMOHepOoB.
HanomHum, B cepeauHe ceHTsi0psi, B pasrap ¢pmHaHcoBoro kpuanca, 6aHk "KUT ®duHaHc" He cMor BbINOMHUTL psif CBOUX 00si3aTenbCTB Mo
caenkam PEMNO. Onsa npeogoneHns BO3HWUKLLMX NPobnem ¢ NUKBUAHOCTLIO KpeauTHasi opraHu3aums Hadana neperosopbl ¢ 3AO "YK "llugep" o
npofaxe KOHTPOSbHOIO MakeTa CBOMX akuui. Caenky nnaHupoBanoch OCyLeCTBUTb Mpy KpeauTHow nopaepxke Masnpombanka u BTE. OAO
"lNaznpombaHK" yBenuuuno numut kpeauTtHow 3agomkeHHocTn OAO "MHBecTMUmOoHHbIN 6aHk "KUT dunaHc" go 30 mnpg py6. JononHutensHoe
cornalleHue K AoroBopy o npefoctaBneHnn kpeauTa 6bino nognucaHo 2 oktsiops T.r. Cpok OKOHYaHWSA AEeNCTBUS KpeauTa OCTaeTCs NPEXHUM -
22 ceHTA6pst 2009r. MasnpombaHk Mo cocTosHMio Ha 19 ceHTs6ps 2008r. npegoctaBun 6aHky "KNT duHaHc" cpeacTBa B obbeme 22,5 mnpa
py6. v npogorxaeT AanbHenwy paboTy no obecrneyeHnto 6e3ycrnoBHOr0 UCMOMHEHUs Beex Tekylmx obsizatensctB "KUT dunaHca". OAO
"KUT ®uHaHC MHBECTUUMOHHLIM OaHK" (paHee Bab6-uHBeCT 6aHK) - HE3aBUCKMMbIA POCCUNCKUN WHBECTULMOHHBLIN 6GaHK, npepocTaBnsieT
hbVHaHCOBbIE YCMyrn KOMMaHWSM, MHCTUTYLMOHAmNbHBIM U 4acTHbIM MHBecTopaMm. [ornoBHoW oduc G6aHka HaxoauTtcs B CaHkT-lNeTepbypre.
Bonee nonoBuHbl akuuin HaHka (68,5%) npuHagonexuT ero MeHedkMeHTy. BaHk obpasyeT KOHCONWAMPOBaHHY (UHAHCOBYH Trpymny c
[OYepHUMMU KOMMaHuaMu - ynpaenswowen komnaHnen "KNT ®unaHc", bpokepckon komnaHuen "KUT ®uHaHC", NUM3NHIOBOW KOMMaHuewn
"MarucTpanb ¢uHaHc", a Takke [OYEepHUM EBPOMENCKUM WHBECTULIMOHHbIM GaHkom - Aurora Access Securities A.S. (OcToHus). Yuctas
npubbine OAO "KUT ®urHaHC MHBECTULMOHHBIA GaHK" No poccuiickum cTtaHgapTam Gyxrantepckoro ydeta B 2007r. Bblpocna Ha 32,28% u
coctaBuna 6 mnpg 587 mnH 149 Toic. py6. AkTuebl Ha 1 sHBapsi 2008r. coctasnsanu 125 mnpg 171 mnH 672 ToiC. pyb.
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MpeacTosiwme cobbiTns 09.10.2008

Konym6us, Republic 9 3/4% due 11
WB

IOTK, 3
O6nurayumn

JlaBepHa, 1
Ob6nuraumm

Oukas Opxuges, 1
O6nurayum

®CKE3C, 4
O6nurayumn

YkpakcumbaHk, 1-B
O6nurauumn

EQCK, 2
O6nurayum

Kesusa-Tpeng, 1-C
Ob6nuraumm

KB MMA (OAO), 4
O6nurauumn

COPYC KAIMWTAN, 2
O6nurayumn

CraBka kynoHa - 9.75 %

Paamep kynoHa (USD) - 4875

Ob6bem - 750 000 000 / USD

HomuHan - 100000

OueHoyHas cymma Bbinnatsl - 36 562 500
CraBka kynoHa - 8.5 %

Pa3swmep kynoHa (RUR) - 42.62

Ob6bem - 3 500 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatsl - 149 170 000
CraBka kyrnoHa - 11 %

Pasmep kynoHa (RUR) - 54.85

Ob6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 54 850 000
CraBka kynoHa - 13 %

Pa3mep kynoHa (RUR) - 32.41

Ob6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHouvHas cymma Bbinnatsl - 32 410 000
CraBka kynoHa - 7.3 %

Pa3swmep kynona (RUR) - 36.4

Ob6bem - 6 000 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatsl - 218 400 000
CraBka kynoHa - 10.5 %

Pa3wmep kynoHa (UAH) - 52.64

O6bem - 300 000 000 / UAH

HomuHan - 1000

OueHoyHast cymma Bbinnatel - 15 792 000
CraBka kynoHa - 8.74 %

Pa3awmep kynoHa (RUR) - 43.58

Ob6bem - 1 000 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 43 580 000
CraBka kynoHa - 12.75 %

Pasmep kynona (UAH) - 31.79

O6bem - 250 000 000 / UAH

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 7 947 500
CraBka kynoHa - 9 %

Paamep kynoHa (RUR) - 22.44

Ob6bem - 2 000 000 000 / RUR

HomuHan - 1000

OueHouvHas cymma Bbinnatsl - 44 880 000
CraBka kynoHa - 13 %

Paswmep kynoHa (RUR) - 32.41

Ob6bem - 1 500 000 000 / RUR

HomuHan - 1000

OueHoyHasi cymma Bbinnatel - 48 615 000
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MpepcTosiwme cobbiTnA 09.10.2008 (npoaomkeHue)

Beinnara Onwuc, 1 CraBka kynoHa - 12.6 %
KyrnoHa Ob6nurayun Paawmep kynoHa (RUR) - 62.83
O6bem - 500 000 000 / RUR
HomuHan - 1000
OueHo4vHasa cymma Bbeinnatel - 31 415 000
Beinnara EBpo JlnsuHr, 1-B CraBka kynoHa - 13 %
KyroHa Obnurauun Paswmep kynona (UAH) - 32.41
O6bem - 100 000 000 / UAH
HomwuHan - 1000
OueHo4yHasi cymma BbinnaTtsl - 3 241 000
BbinnaTa Bonrorpag, 34003 CraBka kyrnoHa - 11.48 %
KyrnoHa O6nurayum Pasmep kynoHa (RUR) - 28.62
O6bem - 900 000 000 / RUR
HomuHan - 1000
OueHoyHas cymma BbinnaTtel - 25 758 000
[opa3smeLleHune Bank Poccuu, 4-07-21BR0-8 O6bem - 250 000 000 000 / RUR
Ob6nurauyun HomuHan - 1000
OdepTa JlaBepHa, 1 LleHa odepthbl - 100
O6nurauun O6bem - 1 000 000 000/ RUR
HomuHan - 1000
OdepTa BaHk Cotos, 2 LleHa odepTbl - 101.27
O6nurayun O6bem - 2 000 000 000 / RUR
HomuHan - 1000
OdepTa Xonuaen ®uHaHc, 1 LleHa odhepTbl - 100
Ob6nurauyun O6bem - 1 500 000 000 / RUR
HomwuHan - 1000
OdepTa Pycckne macna , 2 LleHa odepThbl - 100
O6nurauuu O6bem - 1 000 000 000 / RUR
HomuHan - 1000
OdpepTa HauvoHanbHbIN kanuTan, 1 Llena odepThl - 100
O6nurayun O6bem - 3 000 000 000/ RUR
HomwuHan - 1000
OdepTa EBpo uswnhr, 1-B LieHa odepThbl - 100
O6nurauumn O6bem - 100 000 000 / UAH
HomwuHan - 1000
PasmelueHne Ipynna Pasrynsan, BO-2 O6bem - 2 000 000 000 / RUR
O6nuraumu HomuHan - 1000
PasmeLlleHne pynna Pasrynsan, 5O-6 O6bem - 500 000 000 / RUR
O6nurayun HomwuHan - 1000
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PesynbTaTthl TOpros 08.10.2008 (MyHuUmMnanbHbIA ceKkTop)

LleHa, %
Bbinyck HOMMHana O6bem Cpoenok OoxoaHocTb Data

Close HKLO Bymar, wt  [eHer, py6 K noraweHuto MoraweHue
AHrapck-01 95 0,901 500 237 500 1 74,049 21.11.2008
BopoHexO64 98,92 2,466 2 1978 2 9,575 25.06.2012
KazaHb0606 92,5 0,921 10 000 9 250 000 1 18,401 29.08.2009
Ml op38-06 102,95 2,849 90002 89957 099 5 8,679 26.12.2010
Ml op44-06 88,49 2,323 2 1769 2 10,276 24.06.2015
Ml op45-06 102 2,258 1 1020 1 7,506 27.06.2012
Ml op47-06 99,7 1,578 18002 17 853 495 6 8,832 27.04.2009
Ml op50-06 100,73 2,455 1 1007 1 7,881 18.12.2011
Moc.o6n.48 100,7 2,351 5401 5401 007 2 9,984 21.04.2009
Moc.o6n.58 97,5 0,11 1 488 1 12,249 30.03.2010
Moc.06n.88 82,75 2,786 51 42 355 2 16,832 11.06.2013
OanHUoBOo-2 99,6 0,421 6 5976 2 12,739 24.12.2008
Tomck.06-3 92 2915 478 439 760 2 29,513 09.11.2009
Tomck.06-4 89,62 1,995 4 500 4 041 650 2 14,859 26.12.2011
Yyeawwus-04 98 0,439 5002 4951 970 3 17,653 27.03.2009
ApO6n-04 98 3,726 10 9800 1 13,806 26.05.2009
ApO6n-06 89 2,604 3 2010 3 13,776 19.04.2011
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Pe3ynbTathl Topros 08.10.2008 (kopnopaTUBHbLIA CEKTOP)

LleHa, %
Bbinyck HOMMHana 0O6bem Caenok OoxoaHocTb Dara
Bywmar,
Close HKO wTt OeHer, py6 K noraweHnuto  Kodepre TloraweHue OdpepTa
7KoHTUH-02 90 2,372 237 212700 4 - 25,361 14.06.2012 23.06.2009
ABTOBA3064 93 2,864 999 929 070 1 - 20,933 20.05.2014 28.05.2009
AlpoCoto3 99,5 1,746 5 4975 1 14,882 21.05.2009
AMXKK 1006 71 1,191 5 3550 1 15,297 15.11.2018
AK BAPC-02 99,35 1,666 23 21834 4 10,505 22.01.2009
AKNBAHK-1 99,5 6,222 3480 3462600 6 15,488 24,37 23.04.2009 28.10.2008
ANMN-NHB-1 20 2,318 3000 600 000 12 688,345 21.08.2009
APTYI-01 100 3,989 7 000 7 000 000 1 13,149 17.12.2008
Arpoxong 1 82 3,595 701 560 820 11 51,953 24.07.2009
AnamaH®d206 84,51 1,479 1200 1014 120 12 - 355,436 20.05.2010 20.11.2008
AndOMIMcpuH 1 80 4,296 1000 800 000 4 58,312 17.06.2009
AnagywkuH2 86,5 4,482 8 330 7 181990 7 - 28,075 23.11.2011 03.12.2009
AnbsiHc-01 94,94 0,513 1 949 1 - 15,331 14.09.2011 18.09.2009
AmypmeT-02 91,42 1,003 3 2502 3 16,951 26.02.2010
AmypmeT-03 80 6,043 29012 25 320 960 5 - 71,447 15.04.2011 21.04.2009
AnT3616 06 89 2,682 1200 1068 000 12 29,383 30.06.2009
AtnaHT-M 1 90 4,5 4 606 4 025 360 15 208,617 13.11.2008
BAHAHA-M-1 52 5,458 1400 728 000 12 - 23.10.2009 27.10.2008
BAHAHA-M-2 30 1,733 11925 3577572 20 - 12.08.2010 20.02.2009
BernoH 01 89,9 3,141 101 85 899 2 28,706 03.06.2009
BenoH 02 88 1,039 3 2598 3 - 26,382 23.02.2012 31.08.2009
BB[ MM 306 98,25 0,892 4871 4786 758 5 - 14,138 27.02.2013 06.03.2009
BK-WHBecT1 90,75 1,86 11 9948 2 - 17,911 19.07.2013 26.01.2010
BTBE - 4 06 98,3 0,482 7 550 7 421650 2 13,243 19.03.2009
BTB - 5 06 97,12 1,791 66 275 64 392 001 10 - 14,696 17.10.2013 27.04.2009
BTB24 03 95,52 2,824 10 000 9 551 000 2 - 15,818 29.05.2013 09.06.2009
BTK 1 87 4,219 600 522 000 12 - 88,713 18.12.2009 09.01.2009
BuBaT-ouH1 85 5,556 1795 1525763 7 - 20.04.2010 23.10.2008
BukTopnsd 80 1,966 800 640 000 12 123,817 29.01.2009
Buktopuad2 80 1,492 700 560 000 12 31,99 16.02.2010
BnrTnkBT-4 93 0,635 3786 3520980 2 - 17,271 03.09.2013 10.09.2009
BocTouHbIn1 90 0,803 1000 900 000 12 - 44,328 17.03.2010 20.03.2009
FA3MPOM A4 98,95 1,261 65 851 65 291 706 79 9,259 10.02.2010
TAS3KC® 1 91,05 3,649 500 455 125 2 - 28,183 16.12.2010 22.06.2009
3C 01 62,7 2,301 4 2943 4 25,052 20.06.2012
r3C 02 98 4,771 1 980 1 - 13,17 23.04.2013 29.10.2009
MapoOrK-1 71 2,175 8 302 5959 178 21 24,303 29.06.2011
Ork-01 89,98 0,748 70 181 63 148 864 1 - 40,678 08.03.2013 17.03.2009
OMLEHTPo0G1 41 2,911 4 561 1920 010 8 31,086 26.05.2015
DxendcCunl1 99,2 4,232 775 768 800 2 - 31,794 20.10.2011 23.10.2008
[nkendun-1 89,8 0,507 22 19 756 1 14,862 17.03.2011
[omoueHTp1 82 2,836 700 574 000 10 - 129,554 08.07.2010 13.01.2009
EBPP 0106n 100,05 1,145 9000 9005 100 3 - 12.05.2010
EBPP 0206n 100,05 1,245 6 000 6 003 000 2 - 21.04.2011
EBPOMMA-01 95 5,125 1040 1025 500 2 14,407 191,966 14.10.2010 27.10.2008
EBpokom®K1 90 3,616 1000 900 000 12 - 81,79 18.12.2009 23.12.2008
EBpokom®K3 90 2,857 1000 900 000 12 - 78,446 18.06.2010 23.12.2008
EBpokom®K5 81 0,964 1200 972 000 12 - 86,192 15.03.2011 19.03.2009
EBponnaH-1 93 2,185 2000 1890 700 13 - 20,79 11.08.2011 13.08.2010
KK-drHaHc 46,8 0,877 1 468 1 - 24.12.2009 18.12.2008
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Llena, %
Bbinyck HOMMHana O6bem Caenok JoxogHocTb Data
Bymar,
Close HKAO wT OeHer, py6 K norawenunto  Kocepre Torawenue OdpepTa
XKene3sobeT1 73,5 1,803 15000 11 035 000 2 - - 90,988 27.05.2011 22.05.2009
3eHuT 406n 99,25 0,137 182932 182772463 12 - - 0 06.04.2010  08.04.2009
NKC5duH 01 81 1,916 1 810 1 - - 22,213 01.07.2014  08.07.2010
WHkomIlaga3 70 0,784 1200 840 000 12 - - 91,199 10.06.2011 12.06.2009
WMHnpom 03 96,35 3,433 66 014 63 827 952 12 - - 46,368 18.05.2011 21.11.2008
WHTerpad-1 90 0,547 601 540 950 13 40,024 20.03.2009
WHTerpad-2 75,5 3,723 1 001 755 840 13 - 42,761 29.11.2011 02.12.2009
Ncknutum-02 99,49 2,158 103 102 475 2 20,566 05.11.2008
WckpacodTt2 90 1,312 11 9970 2 23,153 02.03.2010
KBPeHKan-2 92 5,558 455 418 560 11 - - 30,442 04.04.2012  21.04.2009
KBPeHKan-3 91 4,182 3 2730 1 - - 30,138 06.06.2012  23.06.2009
KOaBnaduH1 98,6 7,364 1 986 1 - - 39,862 21.04.2010  29.10.2008
KUT®duHBaHk 91 3,068 1354 1230 786 12 76,093 18.12.2008
KOMEMKA 02 83,25 1,168 2944 2 456 365 21 - - 80,477 15.02.2012 18.02.2009
Kamck[on 3 92,3 1,198 1 923 1 30,224 04.06.2009
Kokc 01 97,61 2,035 2 1953 2 12,627 16.07.2009
Kokc 02 89 0,477 701 595 890 13 - - 18,301 15.03.2012  22.03.2010
Komoclp. 1 72,9 3,411 3000 2202 500 3 - - 74,91 21.07.2011 16.07.2009
KopCTtpMHT1 86,31 4,603 2150 1 855 665 1 - - 41,994 15.06.2011 23.06.2009
JIOMO 03 98,89 1,189 1020 1008 678 12 - - 18,87 05.09.2009 11.03.2009
JICP 02 o6n 71 2,251 5500 3946 000 4 - - 48,659 01.08.2013  09.02.2010
JI3KcTpoir-1 80,05 4,025 1000 800 500 12 - - 232,286 14.12.2010 19.12.2008
JNeHanepr02 49,9 1,591 20 004 10 403 239 9 38,527 27.01.2012
JleHaHepro3 55 3,691 5000 2 750 000 1 31,47 18.04.2012
Jlykoin206n 99,99 2,801 1 1000 1 7,38 17.11.2009
Jlykoin3o06n 91,5 2,295 35002 32 026 780 13 10,572 08.12.2011
Jlykon4o6n 77,77 2,392 7 505 5925 300 4 13,97 05.12.2013
M-UHaycTp2 98,5 3,452 4 3920 4 - - 17,481 10.07.2013  20.07.2009
MWA-306 95 0,893 15000 14 250 000 12 - - 22,236 23.02.2012  06.03.2009
MWA-506 99,8 2,145 30 000 29 940 000 12 - - 10,727 17.07.2014  30.07.2009
MKB 0306n 98,92 2,915 9960 9851436 6 - 14,502 16.06.2010  23.12.2008
MKB 0406n 97,52 0,693 10 000 9752 000 2 - 17,543 15.03.2011 24.03.2009
MOWA 03 99,86 2,463 2 1984 2 7,934 8,604 14.06.2014 15.12.2008
MOJK-01 92,5 1,909 100 000 92 500 000 1 - - 24,901 25.07.2013 18.05.2009
MOOGCK-01 99 0,64 20 001 19 800 981 2 8,619 06.09.2011
MTC 03 96 2,527 24 002 22 419 900 6 - - 11,612 12.06.2018  24.06.2010
MarHut® 02 79 0,27 800 632 000 12 17,065 23.03.2012
MapuintHN3 97 3,436 5 4850 1 29,944 16.12.2008
MacTepb-3 94,01 3,97 11100 10 435 100 4 - 53,872 30.11.2011 12.12.2008
Matpuuad-1 60 3,912 839 503 850 10 1773,259 10.12.2008
MaxeeB®uH1 85 5,171 2 1700 2 - - 46,742 03.06.2010 11.06.2009
MeTsaBog 92,9 0,959 3 2787 1 31,348 27.02.2009
Meyen 206 79,78 2,578 11 7 898 2 - - 24,787 12.06.2013  20.06.2010
Mul-o® o6n. 86,4 2,71 2 1728 2 35,177 03.06.2009
MwuHHecko-1 14 4,445 502 70318 3 563,809 10.12.2009
Mwupakc 02 30 0,602 7 500 2250 000 4 313,441 17.09.2009
MoviBaHk 1 99 4,092 610 606 660 8 19,942 26.12.2008
MocTpABTO1 75 3,717 1 750 1 - 49,859 18.12.2012  24.12.2009
Mocobras®d2 53 2,661 200 106 100 2 42,668 24.06.2012
Moco6nras1 88,99 3,496 32 28 479 5 - - 230,101 17.05.2011 14.11.2008
MoToBun3-1 88 1,957 30 29 162 3 68,567 22.01.2009
HUKOCXNM 2 60 1,695 254 152 400 2 106,102 20.08.2009
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Llena, %
Bbinyck HOMMHana O6bem Caenok JoxogHocTb Data
Bymar,
Close HKAO wT OeHer, py6 K norawenunto  Kocepre Torawenue OdpepTa
HKHX-04 o6 99 0,246 15000 14 850 000 1 - - 12,583 26.03.2012  30.03.2009
HOMOC 78 89 2,864 10 000 8900 000 1 29,719 16.06.2009
HOMOC 88 90 1,253 5000 4 500 000 1 - 43,759 16.02.2011 23.02.2009
HOMOC 98 87 2,938 10 003 8727 575 5 - 33,701 14.06.2013  24.06.2009
HCXdprHc01 96 3,953 13 000 12 480 000 3 - 36,774 15.12.2011 23.12.2008
HwxIeHHB2 90 3,953 539 485 100 1 32,063 18.06.2009
HwxIleHVHB3 59 2,992 1800 1 062 000 1 - 75,334 16.07.2013  26.01.2010
HytpWHB106 85,01 0,874 800 680 080 12 42,872 09.06.2009
Ork-6 0106 95 3,454 22 000 20 840 000 2 - - 11,349 19.04.2012  29.04.2010
Oro-arpo-2 80 1,068 10 5600 5 100,676 25.02.2009
OM3 - 6 06 91,52 3,482 129000 118 060 800 2 - 19,247 31.05.2013 11.12.2009
O6KoHad-02 92 4,787 68 250 62 790 025 6 - 28,921 17.04.2013  24.04.2009
OTkpbITHEOD 95 0,215 5 594 1 91,318 11.11.2008
NTAA-d1 46,73 5,034 60 29 673 2 - 11.11.2009 17.11.2008
Monunnact1 74,8 4,356 2 1496 2 - 73,54 21.06.2011 26.06.2009
PBK NC BO4 89 6,612 1 890 1 41,906 24.03.2009
PECTOPAHC3 97 4,307 500 485 000 12 - - 17,279 26.11.2010  05.06.2009
PETAN-1 89,32 3,228 100 89 320 1 - - 102,686 09.12.2009 12.12.2008
P>XX[A-0806n 90,95 2,119 951 865 329 3 12,874 05.07.2011
Pasrynan®3 92,5 0,572 196 681 181929 925 3 - 29,581 16.03.2012  03.04.2009
Pasrynaind4 98 4,263 74 800 73 304 000 1 - 15,56 22.05.2013  28.05.2009
PycMope-01 90 0,696 600 540 000 12 - 31,91 14.06.2012  22.06.2009
PycCrtaHg-6 91,5 1,25 40 36 600 1 - 36,92 09.02.2011 19.02.2009
PyccHedtb1 88,95 2,965 794 706 695 5 - 94,976 10.12.2010 18.12.2008
PycduraHc3 95,7 3,041 99 364 95091 348 2 15,942 13.05.2009
PycbbaHk-1 90 0,548 3 2785 2 39,563 19.03.2009
PycbbaHk-2 90 1,61 600 540 000 12 - 27,409 22.02.2010  25.08.2009
CAHOC-0206 90 4,055 5000 4500 000 2 21,736 10.11.2009
CUBYPXonga1 94 3,228 1 940 1 - 14,135 01.11.2012 11.11.2009
CUBYPXong2 100 0,468 2 2 000 2 - 9,114 13.03.2015  21.09.2009
CUBYPXonga3 100 0,468 2 2000 2 - 9,146 13.03.2015  22.03.2010
CUBYPXong4 100,03 0,468 2 2 000 2 - 9,142 13.03.2015  20.09.2010
CWBYPXona5 100,03 0,468 2 2000 2 - - 9,155 13.03.2015  21.03.2011
CUTPOHUKC1 90 0,411 11 040 9600 530 17 - - 38,125 21.09.2010  26.03.2009
COPYC KA 98,65 2,038 15 000 14 797 500 1 - 31,715 05.11.2009  07.11.2008
CatypHHMNO3 82 2,949 89 696 79 841 491 3 - 236,759 06.06.2014  09.12.2008
CsssbbaHk1 89,29 1,853 39 34 203 8 - 34,267 21.04.2011 27.04.2009
CeBKab 03 99,45 0,351 624 620 568 4 - 18,142 27.03.2012  02.04.2009
CeBKab 04 82 1,62 1 820 1 - 57,463 21.05.2013  28.05.2009
Cu6AKUHB-1 79,8 2,292 630 498 852 15 - 113,752 30.07.2010  09.02.2009
Cu6Tnk-706 97 3,318 1200 1164 005 2 14,354 20.05.2009
Cun6Tnk-806 100 1,469 1 1000 1 - - 9,833 08.08.2013 18.02.2010
Coppyx®-1 88,88 4,781 1 889 1 24,405 22.10.2009
CnopTM-®-1 93 3,327 600 558 000 12 - 84,644 21.05.2010  25.11.2008
CTpAnHc1 99,95 1,208 1000 999 500 1 - 10,81 23.02.2011 26.08.2009
CTpTplras0o3 90 5,363 31542 27 752 920 9 - 35,747 11.04.2013  20.04.2009
Cynoctpb-1 89,52 2,618 10 000 8952 000 2 28,154 02.07.2009
CynocTtpb-2 94,82 3,847 7 400 7 015940 4 - 21,084 11.06.2010 17.06.2009
Catnlpynn1 86,76 4,52 11 9476 2 17,425 45,682 15.05.2012 19.05.2009
TrK-10 061 92,25 2,311 4503 4097 755 4 - 20,721 17.06.2010  22.06.2009
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Llena, %
Bbinyck HOMMHana O6bem Cpoenok OoxoaHocTb Dara
Bywmar, OeHer,
Close HKAQ wTr pyo K noraweHuto  Kodepte [oraweHue OdpepTa
TrK-10 062 97,15 1,496 18 001 17 438 472 6 - 19,049 06.02.2013 13.02.2009
TrK-4 06.1 97,53 2,603 516 501 039 10 - 11,629 31.05.2012 10.06.2009
TrK-8 01 93,5 3,2 1000 935 000 1 - 20,632 10.05.2012 18.05.2009
TKCBaHk 01 74,02 8,334 6 068 4763 191 24 - 22.10.2010  24.10.2008
TMK-03 06n 90,5 1,315 20 000 18 341 500 5 - 18,523 15.02.2011 16.02.2010
THUKOIb-®1 85,05 4,732 3700 3295 350 14 - 338,652 11.11.2009 18.11.2008
Tanocto®-1 88 0,904 35000 30 800 000 1 50,277 06.03.2009
TaToHab 3 80 1,605 41 33170 8 62,945 19.05.2009
TexHukonb® 65 0,718 1002 651 548 14 - 74,975 07.03.2012 17.09.2009
TpaHcasapod 85,05 1,811 3000 2500 400 16 79,676 05.02.2009
YPCABaHk 5 80,5 4,653 9000 7 368 820 16 19,661 18.10.2011
YpCW cep07 97 0,506 27 000 26 223 900 5 - 16,116 13.03.2012 19.03.2009
YpanBar3d2 96,5 0,201 38 000 36 670 000 1 - 18,845 05.10.2010  05.04.2009
YpancubiK1 89,6 3,337 307 274 872 2 - 30,72 29.12.2010  24.06.2009
YpancublK2 71,25 2,705 9805 7123434 13 - 48,662 21.07.2011 28.01.2010
Yetb-Nyrat 100 1,492 982 982 000 10 10,268 11.02.2010
®CK EQC-03 99,9 2,276 923 922 065 5 7,733 12.12.2008
X-MCrtpoiiP2 90 3,26 1001 900 900 2 - 24,173 12.07.2011 26.01.2010
XK® BaHk-5 89,9 2,637 10 8990 1 - 37,291 17.04.2013  27.04.2009
Xonua®uH1 99 0,214 240 237 735 6 14,24 01.04.2010  09.10.2008
LlentpTen-4 95 1,853 30 686 29 506 100 22 21,306 21.08.2009
YTrn3 0106 90 2,915 10 000 9 000 000 1 17,178 16.06.2010
YTn3 0306 93,5 4,438 1 935 1 - 15,635 21.04.2015  27.10.2009
OHeprlLleHT1 98,7 2,268 1 987 1 - 14,405 11.07.2010 13.01.2009
OHeprmalu®1 97,65 4,773 14 930 14 466 258 4 - - 15,628 22.11.2011 01.12.2009
OHeproCrt-1 97 3,592 1000 970 000 12 - 35,283 20.05.2011 26.11.2008
HOTK-04 06. 92,39 0,384 80 969 37 358 059 27 17,402 09.12.2009
KOTK-05 06. 82,72 2,606 28919 23 948 554 3 - 21,342 30.05.2012 04.06.2010
FOTaiip-® 03 88,5 3,22 6 761 6 013 395 4 - 100,551 14.12.2010 19.12.2008
OHMTann-01 98,35 3,768 510 501 585 1 - 16,036 22.06.2011 26.06.2009
HOHnacTpym2 99,9 5,196 3999 3995 001 1 - 15,177 19.04.2010  22.10.2008
0630p PpoHAOBOro pbiHKa, 9 okTA6pa 2008 r. 27

YnpaBneHune 6pokepckoro oé6cny>xxmsaHma m ynpassieHmsa aktusamm AKB «COHO3» (OAO)



@® BAHK
= COIO3

FORTS
WToru Toproson ceccum
08.10.08
O6bem B cucteme (USD)  Yucno coenok
®biouepchi 443 680 843 103700
ONUMOHBI 60 384 604 1697
PTC FORTS ®blouyepchi (akummu)

Name Ticker Time WA Open Last High Low Deals DayValue
RTS-12.08 RIZ8 08.10.2008 79489 89005 82100 89005 70780 62692 8 205 406 499
Si-12.08 Siz8 08.10.2008 26386 26295 26400 26497 26255 3250 1233 957 229
GAZR-12.08 Gzz8 08.10.2008 12785 14149 12422 14595 11850 16184 737 320 610
GOLD-12.08 GDZz8 08.10.2008 903,4 886 913,9 926 873,4 3262 586 255 973
Si-3.09 SiH9 08.10.2008 26702 26745 26715 26745 26550 8 321175 320
LKOH-12.08 LKZ8 08.10.2008 9460 10850 10434 10980 8505 5403 173 396 052
SBRF-12.08 SRZ8 08.10.2008 3277 3639 3230 3749 2905 9050 136 278 753
GMKR-12.08 GMZ8 08.10.2008 16568 17127 17400 19680 13334 443 78 449 598
SILV-12.08 SVz8 08.10.2008 11,84 11,64 12,07 12,5 11,47 115 27 054 608
UR-10.08 URV8 08.10.2008 79,82 83,83 81,5 83,83 78,42 78 24 823 242
VTBR-12.08 VBZ8 08.10.2008 3250 3570 3300 3696 2801 1268 16 731 917
PLZL-12.08 Pzz8 08.10.2008 5021 4600 6250 6250 4151 57 15358 803
SNGR-12.08 SNZ8 08.10.2008 10044 9996 10800 10946 8447 437 16 471919
ROSN-12.08 RNZ8 08.10.2008 9120 10130 9800 10400 8002 370 12 585918
GAZR-3.09 GZH9 08.10.2008 14573 14577 14648 14648 12020 29 11177713

PTC FORTS OnuuoHsbI
Name Ticker Time WA Open Last High Low Deals DayValue
RTS-12.08_121208CA 205000 RI1205000L8 08.10.2008 1 536 671 550
RTS-12.08_121208PA 135000 R1135000X8 08.10.2008 60459 52000 59000 66000 52000 28 356 103 826
RTS-12.08_121208CA 110000 R1110000L8 08.10.2008 9161 8000 9800 11000 4500 83 93 590 283
RTS-12.08_121208PA 75000 RI175000X8 08.10.2008 16523 15000 16500 17000 15000 37 63 575 944
LKOH-12.08_101008CA 25000 LK25000J8 08.10.2008 71 140 2 140 2 5 46 050 000
RTS-12.08_121208CA 175000 RI1175000L8 08.10.2008 1100 1000 1100 1100 1000 2 45 905 052
RTS-12.08_121208PA 235000 RI1235000X8 08.10.2008 2 36 912 531
GAZR-12.08_101208CA 24000  GZ24000L8 08.10.2008 446 480 550 550 400 7 26 688 000
RTS-12.08_121208PA 210000 RI1210000X8 08.10.2008 1 25838 772
RTS-12.08_121208PA 225000 RI1225000X8 08.10.2008 2 23561 190
GAZR-12.08_101208PA 23000  GZ23000X8 08.10.2008 1 23 000 000
GAZR-12.08_101208CA 20000 GZ20000L8 08.10.2008 645 750 900 1000 600 23 21000 000
RTS-12.08_121208CA 120000 R1120000L8 08.10.2008 5786 5700 6995 8675 4600 42 18 283 483
RTS-12.08_121208PA 100000 R1100000X8 08.10.2008 32698 25500 31300 36490 23000 34 15602 744
RTS-12.08_121208CA 50000 R150000L8 08.10.2008 2 14 005 819
RTS-12.08_121208CA 150000 RI1150000L8 08.10.2008 1910 2000 1690 2200 1500 59 12 487 431
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KoHTakTHasa uHdopmauums
OneKTpPOHHbIN agpec
3amecTtutens lNMpencenartens NpasneHus
info@banksoyuz.ru

PykaBuiuHmkoB Anekcen Muxamnnosmy

Onepauumn Ha pbiHKe NepPBUYHOro gosnra u

aHaeppanTuHra
Hecnotynu JleoHng

Bpokepckoe obcnyxuBaHue
EmenbsaHoB Munxaun
Kosanesa Jlapuca

Yepesos Butanui

KamuHckun MeTtp

3bikoBa EneHa

AHanus MHaHCOBbIX PbIHKOB
Jlykawwos Omutpui
Anekcen KanyckuH

[JoBeputenbHoe ynpaBneHue
CkoBneHb [eHuc

[eHeXHble pbIHKK
TwuxoHoB [leHnc
CemeHoB Cepren

Leonid.Despotuli@banksoyuz.ru

broker@banksoyuz.ru

Mikhail. Emelyanov@banksoyuz.ru
Larisa.Kovaleva@banksoyuz.ru
Vitaly.Cherezov@banksoyuz.ru
Peter.Kaminsky@banksoyuz.ru
Elena.Zyikova@banksoyuz.ru

Dmitriy.Lukashov@banksoyuz.ru
Aleksey.Kapuskin@banksoyuz.ru

Denis.Skovpen@banksoyuz.ru

Denis.Tikhonov@banksoyuz.ru
Sergey.Semenov@banksoyz.ru

AKUMOHEPHbI kKoMMepyeckunin 6aHk « COKO3»
127006 Mocksa, yn. Jonropykosckas, 1.34, cTp.1
Ten.: (495) 729-5500; dakc: (495) 729-5505
E-mail: info@banksoyuz.ru Internet: www.banksoyuz.ru

TenedoH

729-55-49

729-55-49 (4-52-80)

228-00-08 (4-56-68)
228-00-08 (4-54-76)
228-00-08 (4-50-31)
228-00-08 (4-44-67)
228-00-08 (4-53-95)

729-55-00 (4-58-96)
729-55-00 (4-56-69)

729-55-00 (4-51-38)

729-55-00 (4-56-44)
729-55-00 (4-52-44)
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BaxHasa nHdopmauus

HacTosAwmin AOKYyMEHT UMeeT UCKIMIoYUTENBHO MHAPOPMAaLIMOHHOE 3HAYeHVe N HE MOXET PacCMaTpUBaTLCS Kak NpeanoXxeHue unu nobyxaeHve K
MOKynKe Wnu Npofaxe LeHHbIX Bymar, a Takke CBA3aHHbIX C HUMU (PUHAHCOBbLIX MHCTPYMeHTOB. OnucaHve niobon KoMnaHum unv KoMnaHum,
UMM/ X UeHHbIX Gymar, unu pbiHKOB, WMV HanpaBfieHU pasBUTUS, YNOMSHYTbIX B AaHHOM [OKYMEHTe, He mnpegnonaratT MOSHOThl UX
onuncaHus. YTBepXaeHUs OTHOCUTENBHO MPOLUIbIX Pe3ynbTaToB Heobs3aTenbHO CBUAETENBCTBYIOT O ByAyLUMX pedynbTaTax.

HecmoTpsa Ha TO, 4TO MHOPMALIMS, U3NOXEHHAA B HAcTosLLeM AOKyMeHTe, Obina cobpaHa M3 WCTOYHMKOB, koTopble bank COKO3 cumtaet
HagexHbiMu, BaHk COKO3 He gaeT rapaHTuil OTHOCUTENIbHO UX TOYHOCTW UK NOMHOTLI. [py NPUHATUM MHBECTULIMOHHOTO PELLEHNSt MHBECTOpaMm
cnegyeT nNpoBecTu COOCTBEHHbIN aHanM3 BCEX PUCKOB, CBA3AHHbIX C MHBECTMPOBaHMEM B LeHHble bymarn. baHk COKO3, ero pykoBoacTBoO,
npeAcTaBUTeN W COTPYAHWKN He HeCcyT OTBETCTBEHHOCTM 3a niobon MpsIMON UMW KOCBEHHbIN ylwepb, HacTynuBLUMIA B pesynbraTte
1CNonb3oBaHNsA MHPOPMaLIMKN U3NOXEHHON B HACTOSILLIEM AOKYMEHTE.

BaHk COKO3 1 cBsi3aHHblE C HUM CTOPOHbI, AOSHKHOCTHbIE N U/UNK COTpyaHWKM BaHka u/vnu cBsisaHHblE C HAMK CTOPOHbI MOTYT BrnageTb
OonsMy Kanutana KoMnaHuiA Uu BbINOSHATL YCIyrv ANs OAHOW Uv 60sbLlIero Ynucna KoOMnaHui, yNnoMsiHyThbIX B HACTOSILLEM AOKYMEHTEe, W/unm
HamepeBaloTCs NpUoGpPecTn Takue JoNW KanuTana w/wnu BbiNOMHATL NGO HamepeBaThbCsl BLIMOMHATL Takue ycryrv B Gyayliem (C y4eTom
BHYTpeHHMX npouenyp banka COKO3 no nsbexaHuto KOHMONMKTOB MHTepecoB). bank COKO3 1 cBA3aHHbIE C HUM CTOPOHbLI MOTYT AEVCTBOBATH
UMK y)xe AENCTBOBANW Kak Aunepbl ¢ LeHHbIMK Bymaramu unm Apyrumm (orHaHCOBbIMM UHCTPYMEHTaMU, ykadaHHbIMU B HACTOSILLEM AOKYMEHTE,
WM UeHHbIMK Bymaramu, nexalimmm B OCHOBE TakuX (O1HAHCOBbLIX MHCTPYMEHTOB WM CBSI3aHHLIMMU C BbilleyKasaHHbIMU LeHHbIMW Gymaramu.
Kpome Toro, BaHk COKO3 MOXEeT UMETb MNK yxXe MMEeS B3aUMOOTHOLLIEHUS, UM MOXET NPefoCTaBNATb UMK yXKe NpefocTaBnsaf puHaHCcoBbIE
YCRyr YMOMSIHYTbIM KOMMaHWsAM (BKMoYasi WMHBECTUMLMOHHbIE GaHKOBCKMe ycryrv, (hOHOOBbIN pPbIHOK ¥ npoyee). BaHk COKO3 moxeT
MCNonb30BaTh MHGOPMALMIO U BbIBOAbI, NPEACTaBMNEHHbIE B HACTOSILLEM AOKYMEHTE, 40 ero nyénukauyum.

Bce BblpaxeHHble OLEHKM WU MHEHUsi, NpeAcCTaBfeHHble B HacTosLleM OOKYMEHTe, OTpaXarT WUCKMNYUTENIbHO JIMYHOE MHEeHUe Kaxgoro
aHanuTuka, 4aCTU4YHO UM NOJTHOCTbLHO OTBEYarLlero 3a coaepXxaHne AaHHOro AOKyMeHTa.

Mo Bonpocam npoBefeHWst onepauuii ¢ LeHHbIMK Gymaramum obpallanTech B 0TAen KueHTckoro obenyxusanus: (495) 729-55-00
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