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3aKpbITHe +-% 00bem, $ MnH YTD,%

RTS 761.63 -11.25 % 2.0 -66.75 %

OntumMmMaMa Ha MUPOBBLIX (PUHAHCOBLIX PbIHKAX MOCME BOMHbI CHINKEHUS

2500 - RTS Index cTaBok Befywmmu LIB mMupa noka He BuAHO. Tem He MeHee, POCCUMCKWI
2300 A PbIHOK, Ha HawWw B3rNsg, CErogHs MOXET  MpOOeMOHCTPUPOBATh
2100 A noBbILLaTeNnbHoe AswkeHne. OpHako rnobanbHOro M3MEHeHWs CUTyaLmuu Mbl
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Wtoru ToproB «rony6bimMu dutikamm» Ha MMBB Wroru Topros A[IP v IAP* Ha akuumn poccunckux komnanui B CLUA/EBpone

LieHa, pyb +-% O6bem, WT LleHa, $ +-% O6bem, WT Uena AlIP/ uea
MECTHBIX aKLjuit

| |

lasnpom 1169 -16.35% 12880383 lasnpom 19.65 -3.68 % 1297920  +9.73%

l'a3npom HedTb 60.6 -17.44% 214393 Ta3npoMHedTs 15 +20.97 % 12973 +29.27%

JiyKoun 940 -15.39% 282487 nykown 42.8 +10.31% 967291 +18.89 %

PocHedTb 91.29 -1475% 1898966 PocHedTs (LI) 391 -5.33% 45369265  +11.84 %

CypryTHedteras 8.701  -15.52% 6717900 CypryTHedTeras 375 -132% 22019810  +12.54 %

TatHedTb 579 -839% 333637

MK HopHukenb 1524 -12.56 % 105157 - 57 -1231% 151953 -2.34 %

Cesepcrarb 14301 -17.06 % 63655 Cesepcrans (LI) 525 -19.23% 1484364  -4.14%

Ork-2 0.356 -8.72% 2840800 Ork-2 25 -62.12% 0 +83.37%

C6epbaHk 30 -17.81% 20429817

BTB 0.0312 -13.33% 6301817000 BTB (LI) 251 -0.40% 14927353 +5.03 %

Poctenekom 173.66  -1.89% 50703 PocTenexkom 26.59  -9.65 % 144017  -33.36 %

Liena D-to-D,% M-to-M,% YTD,% 3aKpbITHe D-to-D,% M-to-M,% YTD,%

ol |
Brent, $/bbl 84.36 -0.35% -15.93 % -10.11 % Dow Jones Industrial Average -2.00 % -17.57 % -30.21 % -2.00 %
WTI, $/bbl 88.95 -1.23% -13.86 % -7.32% S&P 500 Index -1.13% -19.57 % -32.92 % -1.13%
Urals, $/bbl 81.43 -0.37% -19.29 % -11.69 % Nasdaq Composite Index -0.83 % -21.25% -34.38 % -0.83 %
Sib, Light, $/bbl 843 -037% -16.63 % -12.10 % Mexico Bolsa Index -0.99 % -19.32 % -29.99 % -0.99 %
Bovespa stock Index -3.85 % -20.32 % -39.59 % -3.85 %
Aluminium, $/t 2272 +1.98% -12.51 % 3.34% Argentina Merval Index -1.83 % -14.78 % -36.83 % -1.83 %
Copper, $it 5505 -4.08%  -2125% -17.55 % [ Europe |
Nickel, $it 13410 -4.25% -28.14 % -48.03 % FTSE 100 Index 5.18 % 1937%  -3237% -5.18 %
Tin, $/t 15525 -A.76 % -17.97% -5.22% DAX Index -5.88 % -19.57 % -37.85 % -5.88 %
Lead, $/t 1605  -2.76 % -13.24 % -36.61 % CAC 40 index -6.31% 1855%  -37.71% -6.31%
Zink, $it 1508 053 % -13.08 % -34.15 %
Nikkei 225 -0.86 % -26.42 % -40.40 % -0.86 %
Gold, $/oz 9035 +305%  +11.82% +8.37% Hang Seng Index +2.66%  -22.69%  -43.04% +2.66 %
Platinum, $/0z 1004 -0.40% -27.03 % -34.38 % Korea Composite Index +0.16 % 11.40%  -32.07% +0.16 %
Palladium, $/0z 200 -1.48% -26.74 % -45.05 %

* ['[IP oTmMeveHbI B Tabnuue (LI)

crp. 1
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Kanenpapb [ata Komnanus CobbiTHe
KOpnopaTuBHbIX 15.10.2008
cobbITUM BHeouepenHoe cobpaHye akLoHepoB no Bonpocy Bbibopos CoBeTa

Mezaupiciet] [AMPEKTOPOB. [laTa 3aKpbITSA PEECTPa aKLIMOHEPOB - 23 Mions,

20.10.2008
lMocnegHuit cpok nogaym TpeboBaHusl O BbIKyne aKLmid akLMoHepaMm KOMNaHuH,

/pKyTCcKaHepro He cornacHbIMu ¢ e€ peopraHusaumeit. LieHa Boikyna — 19.06 py6. lata
3aKpbITUS peecTpa — 18 nioHsl.

21.10.2008
BHeouepenHoe cobpaHue akLmoHepoB (avBuaeHab! 3a 1 non 2008 r: 16 py6. Ha

Gz ze a/o). [laTa 3aKpbITis peecTpa akLMOHEPOB — 5 CEHTABPS.

—

BHeouepeaHoe cobpaHue akLMoHepoB Mo BONpocy 0foBpeHIs CAEMKA
3aMHTEPECOBAHHOCTHHO. [laTa 3aKpbiTis peecTpa akLMoHepoB — 30 CEHTABPS!.

27.10.2008
Meuen

28.10.2008
"MK Hopunbckuia [MocneaHui feHb Npuéma 3asBOK Ha BbIKYN akLmii B pamkax oepTbl KOMnaHum
Hukenb 0 nprobpeTeHnn 7.95 MIH COBCTBEHHBIX aKLIMA.

29.01.2008

CLUA 3acepaHue ®PC CLLUA
30.10.2008
MPCK Cubvpi BHeouepeHoe cobpaHye akLoHepoB no Bonpocy Bbibopos CoBeTa
BVMPEKTOpOB. [laTa 3akpbITs peecTpa akLmoHepoB — 15 aBrycra.
BTb BcTpeya ¢ MUHOpUTapHBIMM aKLIMOHEPaMM

31.10.2008

AnoHus 3acepaHue baHka AnoHum
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DHAWHERLLIN BRI

PTC, MMBB PTC U MMBE BO30OBHOBST TOPTM 9 OKTSIEPS B OBbIYHOM PEXWUME MO NPEAMUCAHMIO
®COP ()

®onposble bupxu PTC 1 MMBB B0306HOBSAT TOprM B YeTBepr B 00bIYHOM pexuMe No NpeanucaHmio
®egepanbHon cnyxObl No ¢uHaHCOBLIM pbiHkam (PCOP), coobmnm areHtctBy VHTepdakc-AdW B
OCOP.

Kak coobuanoch paHee, PTC npuoctaHoBuna Toprit 4O cneumanbHoro pacnopsxeruns ®COP B cpeay
YyTPOM B CBS3W C MafeHMeM TeXHUYeckoro uHaekca 6onee 4em Ha 5% K YPOBHKO 3aKpbiTUs
npeablayLLero AHs.

®6 MMBbB ocTaHoBuna B cpegy Topru akumsmum ¢ 11.05 mck go 10 okrabps u3-3a nageHus
TEXHNYECKOro nHaekca bonee yem Ha 10% K ypOBHIO 3aKPbITUS NPEAbISYLLEro OHS.

S&P noHusuno peituHr TMK us-3a cutyauum ¢ pedhmHaHcMpoBaHuem gonra

MexayHapoaHoe penTuHroBoe areHTcTo Standard & Poor's CHU3MIMNO PENTUHT OGHOTO W3 KPYMHENLLNX B
Mupe npoussoauteneit Tpy6, poccuiickoit TMK go B+ ¢ BB- nporHo3 ctabunbHblit. [oHmkeHne
penTUHra oTpaxaeT MHeHre Standard & Poor's 0THOCUTENBHO TOro, 4TO HabnoaaBLLIMECS [0 CUX MOp
TEMMbI Pe(UHAHCUPOBAHNS KOMMAHUEN 3HAYUTENBHOIO KPaTKOCPOYHOTO A0Ira, KOTOPbIN He
MOKPBIBAETCS JEHEXHBIMW CPEACTBAMM W NOATBEPKAEHHBIMU KPEAUTHBIMI NTMHUAMM 6AHKOB B
YCNoBusIX BbICTPO YXyALIAOLWENCs CUTYaL M Ha MAPOBBIX KPEAUTHbIX pbiHKax. Mo MHeHuto Standard &
Poor’s, CnoXuBLLEECS NONOXEHUE Ha PbIHKaX aKLui AenaeT BO3MOXHOCTb CHUXEHWS (DMHAHCOBOMO
pblyara 3a CYET 3annaHupoBaHHOro KOMMaHWen BTOPUYHOTO MyBANYHOMO pa3MeLLeHns akLuid KpaiHe
ManoBeposTHbIM B Gnnxaniuee Bpems. Bmecte ¢ Tem BnaronpusitHoe BNusiHUE Ha YPOBEHb PEATUHIOB
0OKas3blBaKOT NPOYHbIE PbIHOYHbIE No3uLK TMK 1 0XnaaHUs OTHOCUTENBHO TOTO, YTO KOMMAaHUK yaacTcs
YNyYLWKTb onepawnoHHble nokasatenu 8o 2 non 2008 n 8 2009 r. Kpome Toro, B areHTCTBE He
UCKMIOYAT BO3MOXHOCTU HEKOTOPOTO CHUXEHMA LieH Ha cTasb B koHue 2008 n B 2009 rr Bcnencrame
obLyero 3amefneH1s TeMNOB poCTa MMPOBON 3KOHOMUKM. B TO e Bpems cnpoc Ha BecLuoBHble TpyObl
1 cBapHble TpyObl 6oNbLUIOMO AMameTpa Ans HedpTerasoBoit NPOMbILLIEHHOCTU B Poccun ByaeT ropasao
Bonee ycTonunsbIM B 6nmkaniume 2-4 roga B nporHo3e cTabunbHbIii yunTbIBaKOTCS Crabble B
HacTosLLee Bpems nokasartenu nukeugHocT TMK 1 mepbl, nprHUMaemble pyKoBOLCTBOM KOMMaHNUM
ANs ynyylweHus aopayuy gonra B 6nkaniuee Bpems, a Takke 6usHec-npodmb komnaHum 1
OXnaaHus Gonee BbICOKMX nokasateneit Bo 2 non 2008 n B 2009 r BcneacTBYe pocTa LieH 1 BBOAA B
9KCMNyaTaLmIo HOBbIX MOLLHOCTEN. TeM He MEHee, a areHTCTBe ykasblBatoT, YTo ecnu B Bnvxanne 2
MecsiLia KOMNaHuW He yaacTcs NpuBneYb 3annaHupoBaHHOe JONTrOCPOYHOE (PUHAHCUPOBAHWE, TO 3TO
MOXET NPUBECTY K AanbHENLLM HEraTUBHbLIM PEATUHIOBLIM AENCTBUAM. HeraTuBHOe BNUSHWE Ha
PENTUHIW W MPOrHO3 MOXKET TaKkke BO3HWUKHYTb B TOM Clyyae, ecrin Komnaxus He bynet
pednHaHcuposatb gonr B 2009 1 unn B criy4ae CUNBLHOTO CHUKEHWS Mapku, Kak 3T0 Mpou3oLwso B 1
non 2008 ropa.

Poccus rOCAYMA P® MNEPEHECNA PACCMOTPEHUE AHTUKPU3UCHbLIX 3AKOHOMPOEKTOB HA 10
OKTABPA

Focoyma PO nepeHecna pacCMOTPEHME aHTUKPU3MCHBIX 3akoHOMpoekToB Ha 10 okTsbps, coobiaet
Peittep. PaHee WCTOYHMKM areHTCTBa roBOpuUInu, YTO NpaBuTENbLCTBO PO B CPOYHOM nopsiake roTOBUT
N3MEHEHMS B MPOEKTbI aHTUKPU3NCHBIX 3aKOHOB, KOTOPbIE B HbIHELIHEN peaakuun He no3sonsiot BOby
pethMHaHCMpOBaTh BHELWIHWE 3aiiMbl, CAenaHHble KomnaHuamu PO He Hanpamyw. B naket
QHTUKPU3NUCHBIX MEep, B YaCTHOCTW, BXOAAT 3aKOHOMPOEKTbl, nossonswowme baHky Passutus (BIB)
peuHaHCUpOBaTb BHELUHWE 3alMbl POCCWMCKAX KOMMaHWA, a Takke CO34aloliMe MexaHu3Mm
Bes3anorosoro kpeauToBaHns 6aHkos B LieHTpobaHke.

®PC CLUA CHU3UNA CTABKY 10 1.5% rOAOBbIX

OPC CLUA CH/3MNA CTABKY 10 1.5% rO1OBbIX.
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CLUA MuHcpmn CLLA yBennuut 06bem Bbinycka US Treasuries

MuHucTepcTao duHaHcoB CLUA oxuaaeT "cepbesHbix Npobnem" Ha pbiHKe rocyaapCTBEHHbIX AONMTOBbIX
0053aTenbCTB M NNaHupyeT yBenuuuTb 06beM pasmelyeHuit, 4Tobbl ChpaBuTbC C BO3MOXHOM
HexsaTkoi 6ymar, cooblmno areHTcTBo Bloomberg. Mpobnemsbl HabnogatoTes "no Bcemy pbiHKy US
Treasuries" 1 3aTparvBaloT B MepByl0 O4vepedb CPEaHECPOYHble 1 JOMrocpouHble Oymarw, oOT
ABYXNETHWX 0O TpuauaTtunetHux obnuraumin. MuHWH pa3MellaeT B cpegy U B YeTBEpr YeTbipe
Bbinycka obnuraumii, obbem kaxgoro u3 kotopbix coctasut $10 mnpg. Takum obpasom, MuHpuH
npuenevet $40 mnpa. Cpok obpalleHns nepsoro Bbinycka - Ao despans 2015 r, BToporo - Ao mas 2015
r, TpeTbero - Ao asrycra 2015 r, yeTBepToro - Ao despans 2018 .

BAHK AHITIAW MOHU3WN CTABKY [0 4.5%, EUB - 40 3.75%

BAHK AHITIMX NOHW3WIN CTABKY 10 4.5%, ELIE - 10 3.75%.

Caisse d'Epargne, Banque  ®paHuy3ckue 6aHkmn Caisse d'Epargne u Banque Populaire BegyT neperoBopbl 0 CUAHUN

Populaire

OpaHuysckme baHkn Groupe Caisse d'Epargne w Groupe Banque Populaire BegyT neperoBopbl 0
cnusHuM, coobwaeTr areHTcTBo Bloomberg. OBbeanHenne no3sonuT cospgatb  GaHk,  CceTb
noapasaeneHnin KOTOporo NPeBbICUT 8 ThIC, aKLUMOHEPHbIN kanuTan coctaeuT 40 mnpg eBpo, a 06bem
CpeacTB Ha genosutax - 480 mnpg eBpo, rosoputcst B coobleHun Caisse d'Epargne. baHk 3aimert
BTOpoe MecTo nocne Credit Agricole no uucny nogpasaeneHni, ero Boipyyka, Kak OxugaeTcs, CocTaBuT
nopsigka 17.5 mnpp espo.

Kaupthing MpaButenscTBo UcnaHaum GepeT nog KOHTPONb KPynHeMwmii 6aHk cTpaHbl — Kaupthing

MpaButenbcTBo WcnaHaum GepeT nog KOHTPOMb kpynHemwwii GaHk cTpadbl - Kaupthing Bank hf,
coobwuno areHtcTo Bloomberg. 310 yxe TpeTuin 6aHK, KOTOPbIV cnacaeT NpaBUTENLCTBO B YCMOBUSX
yrnybneHus uHaHCOBOrO kpuauca B cTpaHe. [enosutsl Kaupthing 6yayT nonHoOCTbI0 rapaHTUpOBaHb!
rocyaapcTBOM, M Lenblo 3Toro wara sensetcs obecneyeHne “yHKLMOHMPOBaHUS BaHKOBCKOM
cUCTEMbI", FOBOPUTCS B COODLLEHMM perynsaTopa.

EBpona BBI1 EBpo30HbI BO 2 KB cHu3uncs Ha 0.2%

BBIM EBpo30HbI BO 2 kB CHM3Mnca Ha 0.2%, Kak 1 0Xuaanoce.

BAHK KAHALIbI MOHW3WN CTABKY [0 2.5%, LUBEACKWUW LIG - OO 4.25%.

BAHK KAHALLbI MOHW3MN CTABKY [0 2.5%, LWBEACKWN LiG - 1O 4.25%.

fAnoHus coobujaet o Pe3KOM CHMXEeHWUN Y1ucra 3aKa3oB Ha MALLMHOCTPOUTENbHYH NPOAYKUUIO

3aKa3bl Ha MaLMHOCTPOUTESNBHYIO MPOAYKLMIO ynanu B aBrycte B AnoHuM Ha 14.5% no cpaBHeHuIo ¢
utonem, YTo SBNSETCH CaMblM PEe3KMM CHUKEHWMEM 3TOrO MokasaTens 3a nocnegHue 2 roga, coobujaet
areHTcTBO Bloomberg. lMageHne 3aka3oB Ha MaLUMHOCTPOWUTENBHYIO MPOAYKUMIO MPOJo/IKaeTcs B
SAnoHuM yxe TpU Mecsla nogpsd, Yero He Cnyvanocb B CTpaHe 3a BeCb NEpuod C MpeablayLien
peueccum - ¢ 2001 r. MpaBMTENBCTBEHHLIE 3KCNEPTHI BNEPBbIE 3@ MOCMEAHME roabl 3asBUMK B OTYETE,
YTO 3aKa3sbl "nagatoT".

KUTAW COKPATWUIN CTABKY HA 0.27 IPOLIEHTHOIO MYHKTA

KUTA COKPATWIT CTABKY HA 0.27 MPOLIEHTHOMO MYHKTA.
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DAMHEHIN EPHJTH

lOxHas Kopes, TaiiBaHb, LIB KOxHow Kopew, MoHKoHra, TaBaHs CHU3UNW NPOLEHTHbIE CTaBKM
" OHKOHr

LIE KOxHom Kopewu, [oHKoHra, TaiBaHsi CHU3WUAW MPOLEHTHbIE CTaBKM

LleHTpanbHble baHku KOxHoi Kopeu, TainsaHs, MoHkoHra Bcneg 3a LB BegyLwimx cTpaH Mupa B YeTBepr
CHU3NNM 6a30Bble MPOLIEHTHbIE CTaBKW, NPOLOMKMB Yepedy GecnpeueneHTHbIX Mep MO ChaceHuio
KpeauTHOro pbiHKa, cooblaeT MHTepdakc. BaHk Kopeun CHWU3MN CTOMMOCTb KPEAMTOB peno BrepBble 3a
4 roga - Ha 25 6.0, po 5%, cooblwaeT areHTcTBO Bloomberg. TaiBaHb yMeHbLUMN CTaBKy
pedrHaHcMpoBaHus Takke Ha 25 6.0. - 4o 3.25%. [OHKOHT BHOBb MOHM3WN LiEHY KPeaWUToB, TENEPb yxke
[0 2%.

B Kopee akuum nogeluesenn B 3ToM rogy Ha 32%, KypC kopenckoro BoHa ynan Ha 19%. [MageHuwe
PbIHKOB M COKpaLLieHe 06bEMOB KpeaMTOBaHWS NMEPEXMBAIOT U Apyrie CTpaHbl PervoHa, YTo Ha oHe
COKpALLIEHNS1 AKCMOPTHOTO Cnpoca yrpoxaeT cTpaHam A3un riy6oKon U ANUTENbHO peLieccuen.
HakaHyHe ®epepanbHas pesepsHas cuctema (PPC), EBponeiickuin LeHTpanbHblin BaHk, baHk AHrnug,
Bank Kanagbl, a Takke LeHTpobaHk LLBeuum nownu Ha GecnpelefeHTHbI Wwar 1 OJHOBPEMEHHO
noHu3unu 6a3oBble NPoLEeHTHbIe cTasku Ha 0.5 n.n.. LUBeuapckuit LB Takoke npuHan yyactve B akumu,
NPOLEHTHbIE CTaBKM CHU3UNN Takke LeHTpanbHble 6aHku Kutas, FoHkoHra (o 2.5%), Asctpanuu.
CornacHo coobuyeHunto Komuteta no oTkpbIThIM pbiHkam ®PC CLUA, nporonocoBasLLero eauHornacHo B
nonb3y CHWXEHWS CTaBKW, "9KOHOMWYECKME AaHHble CBMAETENbCTBYIOT O 3HAYMTENbHOM ocnabneHum
9KOHOMWYECKOM aKTUBHOCTW B mnocnegHue Mecsubl. Kpome TOro, WHTEHCU(MKaUMS Kpusuca Ha
KPEAMTHBIX PbIHKaX MOXET OKasaTb AONOMHUTENBHOE HeraTUBHOE BMMSHWE HA YPOBEHb PACXOA0B".
MexayHapoaHbli BantoTHeIN oHg (MB®) noHWsun nporHo3 pocta MupoBom skoHomuku B 2008 T go
3.9% ¢ 4.1%, 0TMEeTMB BO3MOXHOCTb HacTynnexus peteccun 8 2009 .

Moka, ogHako, BecnpeleneHTHble waru LIb He cmornn nobeanTb NeccMn3M y4acTHUKOB (DMHAHCOBbIX
PbIHKOB.
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KaneHgapb ny6nukaumin makpo3aKOHOMUYECKON cTaTUCTMKM Ha nepuop ¢ 06 no 10 oktabpsa 2008 r.

m/m Mpeabiaywee

[ata Bpems CtpaHa OpraHusaums CobbiTne viy Mepuog Pakr MporHos SHaveHIE

06.10.2008

VIHAEeKC TPeHOOB Ha pbiHKe CeHTsbpb i
18.00 CLUA MuHvCTEpCTBO TpyAa Tpyaa m/m 2008 108.4 . 110.8 .
; CeHT56pb $2.65
23.00 CLWA KasHayeitcteo CLUA MpuTok kanutana m/m 2008 MDA $1.23 mnpa
07.10.2008
20.30 CLA Beictynnenve rnasbl ®PC b. bepHaHke Ha 9KOHOMUYECKON KOH(epeHLM B BalumHrToHe
22.00 CLWA My6nukaums npotokonos 3aceaqus degepanbHoro KomuteTa no onepaumsimM Ha OTKPbITOM pblHKe
23.00 CLLA OPC Moz Bintls i m/m  Asryct 2008 < $5.0 Mnpa $4.56 mnpa

KpeauToBaHue MINpA

08.10.2008

OKoHYaTenbHbIe AaHHbIE 06

i 0, _ 0, 0,
13.00 EBpo3oHa Egpocrart JavieHeHn BRI a/q 2Q 2008 0.2% 0.2% 0.7%
OkoHYaTenbHble fjaHHble 06 0 0 0
13.00 EBpo3oHa Espocrar yaveHeH BRI yly 2Q 2008 1.4% 1.4% 2.1%
MUHACTEDCTEO MHpeke noanucaHHbIx
18.00 CLA 10 roa?'m [I0rOBOPOB O NMPOofaxe Ha m/m Agryct 2008 7.4% -1.0% -3.2%
P PbIHKE XUmbs
09.10.2008
15.00 AHrns BaHk AHrnum ba3oBas npoLieHTHas cTaBku 5.0% 5.0%
[laHHble 0 KonuyecTBe
16.30 CLWA MuHuncTepcTBo Tpyaa aMEPUKaHCKWX TPax/aH, wiw 03.10.2008 - - 480 TbIC. 497 ThIC.

BrepBble 06paTMBLLIMXCA 3a 29.09.2008

nocobuem no 6espaboTuue

[aHHble 06 o6bemax

3anacoB TOBapoB Ha m/m  Asryct 2008 - 0.6% 1.4%
OMTOBbIX CKNagax

CLUA MuHucTepcTBO
TOproBnu

18.00

10.10.2008

14.00 CLLA Espocrar e onepexalolLtx m/m  Asryct 2008 - - 96.2 .
rnokasatenen

16.30 CLWA MM:OMPCI_LGBTJBO BHeLwHeTOproBbIi 6anaHe m/m Asryct 2008 - -$59.3 mnpa -$62.2 mnpa

16.30 CLA MuHucTepcTBo Tpyaa eI OB LRI L m/m Carmlies -1.8% -3.7%
MMMOPTHbIX LieH 2008

16.30 CLWA MuHucTepCTBO TPyaa Hatteie 06 namenerim m/m Cenabpe -0.1% -1.7%
9KCMOPTHbIX LieH 2008

22.00 CLLA OepepanbHblil GlompkeT m/m Causlas $82.0mMnpa.  $112.9 mnpa.

2008
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EWHEHLLIN E?.H.ﬂ'h-:

A N0 3 OKTAO
m/m Mpeabiaywee
[ata Bpems CtpaHa OpraHusaums CobbiTne vy Mepuog Pakr MporHos SHavEHIE
29.09.2008

13.00 EsposoHa EBponeickas ViHpexc posepus B mim CeHTsbpb 12n 12n A0n
Komuceus MPOMbILLNEHHOCTN 2008

13.00 Esposona EBponeiickas MHaekc posepus B cepe mim CeHTsbpb on. on. 3n
komuceuns yenyr 2008

13.00 EsposoHa EBponeickas VHpexe RoBepys mim CeHTsbpb 49n. 49n. 49n.
Komucens notpebutenei 2008

13.00 EsposoHa EBponeiickas /Hpekc HacTpoeHuin B mim CeHT516pb 877, 88 n. 88.8 1.
Kommceus 9KOHOMWKE 2008

13.00 EsposoHa EBponeickas VIHAEeKc HacTpoeHmit B mim CeHTsbpb 079, 05n 0330,
Kommceuns AEenoBbIX Kpyrax 2008

16.30 CLUA Mutwcrepcreo [loxozbl HaceneHws: mim  Aeryct 2008 0.5% 0.2% -0.6%
TOProBmnu

16.30 CLA LI sy Pacxopbl HaceneHus m/m  Asryct 2008 0% 0.2% 0.1%
TOProBmnu

MHpeke npoussoacTea B CenTsibos
18.30 CLWA ®PB [lannac obpabatbiBatoLLent m/m 2008p -21.4n. - on.

NPOMbILLUIEHHOCT

30.09.2008
13.00 EBpo3oHa Egpocrart e Sl m/m Carmlies 3.6% 3.6% 3.8%
LieH 2008
MHaekc posepus CeHTs6Db
18.00 CLLA Conference Board notpebuteneit k SkOHOMIKE m/m P 59.8 n. 55n. 58.5 1.
CLIA 2008

01.10.2008
WHaekc MeHemxepos no

CHabxeHuio B CeHTsbpb
12.00 EBpo3oHa Egpocrart ofpabampaioliei m/m 2008 45n. 45.3 1. 45.3 1.
MPOMBbILUNIEHHOCTH
13.00 EBpo3oHa Egpocrar YpoBeHb 6e3paboTuLibl m/m AsrycT 2008 7.5% 7.4% 7.3%
16.15 CLUA ADO/Macroeconomic  KonnecTso coanarHbIX mim CeHta6pb 8L, 53ThiC. 33ThiC
Advisors paboumx mect 2008
VHpexc aenosoi
18.00 CLUA WHCTUTYT ynpaBneHust  akTMBHOCTX B mim CeHT56pb 5350, 495n. 4990,
nocTaBkamm NPOU3BOACTBEHHOM CEKTOpE 2008
(ISM Manufacturing)
18.00 CLUA WMHcTUTyT ynpaBneHns  MHAeKc nocteneHHoro mim CeHT56pb 5350, 730 770
noctaBkamu pasroHa nHnALyum 2008
18.00 CLLA MMTHOMpCI_LeBTJBO Pacxoabl Ha cTPOUTENBCTBO m/m Asryct 2008 0% -0.5% -0.6%
02.10.2008
13.00 EBpo3oHa Egpocrart AL . m/m Agryct 2008 -0.5% -0.5% 1.1%
npouaeoauTenen
13.00 EBpo3oHa Espocrar Vikeic uex . yly Asryct 2008 8.5% 8.5% 9%
npouaeoauTenen
15.45 EBpo3oHa ELIE YpoBeHb NPOLIEHTHbIX CTABOK Ha bnivalilee Bpems 4.25% 4.25% 4.25%
KonnyectBo amepukaHckmx
rpaxpaaH, Bnepsble 26.09.2008 -
16.30 CLWA MuHuncTepcTBo Tpypa 0BpaTUBLLXCS 33 NI0COBHEM wiw 29 092008 497 TbIC. 475 ThIC. 496 TbIC.
no 6espabotuue
MUHMCTEpCTBO O6bem 3akasoB
18.00 CLLA Toproani MPOMBbILUNEHHbIX m/m  Asryct 2008 -4% -3% 0.7%

npeanpusTAn

03.10.2008
WHaekc MeHemxepos no

12.00 EBpo3oHa Egpocrart CHabXeHmIo Mo CHabXeHuo m/m Ce;gggpb 48.4 n. 48.2 . 48.2 .
Ans ccepbl ycnyr
12.00 EBpo3oHa Espocrar CocraBHoli UHAeKC m/m Cenabpe 46.9n. 47 n. 47n.
MeHeKEPOB Mo CHabXeHWto 2008
13.00 EBpo3oHa Egpocrart PosHuyHble npogaxm m/m Agryct 2008 0.3% 0.2% -0.4%
13.00 EBpo3oHa EBpocrar Po3HnyHble npogaxm yly Asryct 2008 -1.8% -2.3% -2.8%
KonnyectBo HoBbIX pabounx CenTsibon
16.30 CLA MuHuCTEpCTBO TPyAa  MECT, CO3faHHBIX BHE m/m 2008p -159 ThiC -105 TbiC - 73 ThIC.
CenbCKoro Xo3sicTea
CeHTsbpb
16.30 CLLA MuHuctepctBo Tpyaa  YposeHb 6espaboTuLipl m/m 2008 6.1% 6.1% 6.1%
18.00 CLUA WHcTUTYT ynpaBneHnss  HenpousBoACTBEHHbII mim CeHTsbpb 502, 5001, 506 1.
noctaBkamu VHAEKC 2008
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Hacrosiee aHanutuyeckoe nccneposaqve nogrotoneHo OO0 MheecTuunonHas Komnanus «®aitHeHwWwn bpumk» Ha 0CHOBE MHGOpMaLK. MOMyYeHHOI 3 OuLnanbHbIX
06LLLeAOCTYMHbIX MCTOYHUKOB. B HAAEXKHOCTM U [JOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHeBaThCst. CneLpanbHbIX MCCrefoBaHUA. HanpaBneHHbIX Ha BbisBNeHWe hakToB HENOMHOTbI
1 He[OoCTOBEPHOCTW YKa3aHHOM WMH(OPMaLMWA. He NPOBOAMNOCH. AHANMUTUYECKME BbIBOALI M 3aKMIOYEHUS. NPEACTABNEHHbIE B HACTOSALIEM [OKYMEHTE. SBMSIOTCA MHEHUeM
cneupanuctoB OO0 VHBecTULMOHHas Komnanus «PaitHeHwWwn bpumk». Hukakas nHcopMaLns 1 HUKakoe MHeHMe. BblpaXeHHOe B JaHHOM AOKYMEHTe. He SBNATCA pekoMeHaaLmen no
MOKyMKe Wnu NpoAaxe LieHHbIX Bymar. WHbIX (PUHAHCOBBIX MHCTPYMEHTOB. OMLYOHOB. (HbIOYEPCOB UMM LieHHBIX Bymar. MpPou3BOAHbIX OT 3TUX aKTUBOB (4EPUBATUBOB). He SBMSETCA
ochepToN Uit NPeANoXeHneM aenatb odepTy Unu OCYLYECTBNATL UHbIE BNOXEHUS KanuTana.

[laHHoe aHanuTM4ecKoe uccneaoBaHue He NpeAocTaBnseT rapaHTui i obelyannii byayLueit aheKTUBHOCTM (BOXO[HOCTY) [EATENBHOCTY HA PbIHKE LieHHbIX Gymar. 3a
AOCTOBEPHOCTb MH(OPMALMK. Nexallieil B 0CHOBe HACTOSILLEro A0KYMEHTa. U 3a NOCNeACTBIS PeLUeHNi. MPUHATEIX Bamu Ha ocHoBe HacTosilero gokymeHTta. OO0 VHBecTULMOHHaS
KomnaHus «®aitHeHwWwn bpuax» 0TBETCTBEHHOCTU He HECeT.

Heobxoanmo npuHMMaTh BO BHMMaHWe. YTO [O0XOA OT WMHBECTMPOBAHMS B ONpeAeneHHble LieHHble Gymary unn uHble MHaHCOBbIE MHCTPYMEHTbI. €CIK TakoBOW UMeeT
MeCTO. MOXET BapbypOBaThbCs. @ CTOMMOCTb 3TUX LieHHbIX Bymar 1 MHbIX (UHAHCOBBIX MHCTPYMEHTOB MOMET MOBbILIATLCS UNK MOHWKaTbCS. KonebaHne KypcoB MHOCTPaHHBIX BamioT
MOXeT OKa3aTb HebnarompusiTHoe BRMSIHWE Ha KypcC. CTOMMOCTb W [JOXOAHOCTb OMpeAeneHHoN LieHHOW BGymarn n WHOro (PMHaHCOBOTO WHCTPYMEHTA. YMOMSHYTbIX B HACTOSILIEM
NOKyMEHTe.

Hvkakas wHdopmaLus. kacalowascs HanoroobnoxeHWs. U3NoxXeHHas B HACTOsLeM AOKYMEHTe. He SIBMSETCS KOHCYNbTUPOBaHWEM MO BOMPOCAM HaNMOrooBnoXeHus.
Hawa KomnaHus HacTosiTenbHO pekomeHayeT WHBECTOpaMm 0BpalyaTthbCst 3a KOHCYMbTaLMSIMM K HE3aBUCMMbIM — crieuuanuctam B obnactu HanorooBnoXeHus. KotopbimMu 6yayT
Y4nTbIBATECS 0COBbIe 0BCTOATENBCTBA KaXAOM KOHKPETHOM CUTYaLuu.

000 WHBecTuumoHHas Komnanus «PaitHeHwn Bpumk» npoBoAUT CTPOrYI0 BHYTPEHHIOK NOMUTHUKY. HanpaBMeHHyo Ha NpeAoTBpaLyeHue Kakiux-nbo AeACTBUTENbHBIX UMK
noTeHLManbHbIX KOH(IUKTOB UHTEPECOB KOMMAHUM U MHBECTOPOB. a Takoke NpefoTBPaLLeHe YLLEMMNEHNS NHTEPECOB MHBECTOPOB.

[ina nomydyeHus [ONOMHUTENbHON WHCOPMALWM O LieHHbIX Oymarax. YNOMSHyTbIX B HacTosilleMm uccriefoBaHuu. Heobxoammo obpatutbes B OO0 WHBecTumMoHHas
Komnarus «®aitHeHwn bpumx».

BocnpounaBoauTh. KonupoBaTh. LMTUPOBATL. a Takke AenaTb BbIAEPXKKA M3 HacTosLero JokymeHTa 6e3 npeaBapuTenbHOro nucsMeHHoro cornacus OO0 VHBecTULMOHHas
Komnarus «®aitHeHwn bpumx» sanpeLyeHo.

© 000 MuBectuumoHHas Komnaus «®aitHeHwun bpumx». 2008

This research report is prepared by IC Financial Bridge and is based on the information obtained from official public sources. which are reasonably deemed to be reliable and
trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical summaries and decisions
contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a recommendation. an offer or an invitation to make an
offer to buy or sell any securities. other investment or any options. futures or derivatives related to such securities or investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IC Financial Bridge is not
responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the basis of the above
mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments. if any. may fluctuate and that price or value of such securities and
investments may rise or fall. Foreign currency rates of exchange may adversely affect the value. price or income of any security or related investment mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IC Financial Bridge maintains strict internal policies. which are designed to manage any actual or potential conflicts of interest from harming the interests of investors.

Further information on the securities referred to herein may be obtained from IC Financial Bridge upon request.

This report may not be reproduced. copied nor extracts taken from it. without the express written consent of |IC Financial Bridge.

For residents of the United States: IC Financial Bridge is not registered as a broker or dealer with the SEC or NASD in the United States and the information may be
distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of the Securities
Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IC Financial Bridge is not registered with the FSA in the United Kingdom. Except as may be otherwise specified
herein. this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and is made available to
such persons only. The information contained herein is not intended for. and should not be relied upon by. private customers (as defined in the FSA Rules).

Copyright ©. IC Financial Bridge. 2008
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Ananutnyeckuii otaen UK «AUHEHLLN BPUOXK»:
]

CepoB Anekceii 1.0. HaYarnbHUKa aHanMTUYECKoro oTaena
OHepreTyka. cTpaTerus

serov@finbridge.ru
Ten. (495) 956-68-85 0ob. 217

LWkpen Onbra MakpoakoHOMMKa. (HAHCOBbIE PbIHKK. HaHKW. CTpaTerus
shkred@finbridge.ru
Ten. (495) 956-68-85 [06. 220

[anaHuH Anekcen TenekoMMyHUKaLWK. MeTanmnyprus
galanin@finbridge.ru

Ten. (495) 956-68-85 nob. 264

AnekcaHapoB [MuTpuii HedbTerasosas NPOMBILLNEHHOCTb. TEXHUYECKUI aHaNN3

dma@finbridge.ru
Ten. (495) 956-68-85 1o6. 247

Nowakosa Exatepuna MoTpebuTensckuin cexTop

lea@finbridge.ru
Ten. (495) 956-68-85 106. 232

KnueHtckuit penaptament UK «®ANHEHLLIN BPUIX»:
]
AwmenuH AHpgpen HavanbHuK KNMEHTCKOro AenaptameHTa

amelin@finbridge.ru
Ten. (495) 956-68-85 nob. 226

Oywek AnekcaHgp 3am. HavarnbHuka KIMeHTCKOro fenapTameHTa
dushek@finbridge.ru
Ten. (495) 956-68-85 nob. 216

CokonoBckas EkatepuHa MaBHbIA cneymanuct
e.sokolskaya@finbridge.ru
Ten. (495) 956-68-85 [06. 228

LysanoB Anbaap Begywiuin cneymanmet

eldar@finbridge.ru
Ten. (495) 956-68-85 1o6. 262

®unatoBny AHHa Cneuuanuct
filatovich@finbridge.ru
Ten. (495) 956-68-85 no6. 256

[lenaptameHT kopnopaTueHbIx duHaHcoB UK «OAUHEHLLIT BPUMK»:
|
MBanoB AHgpen HavanbHuk genaptameHTa KopnopaTueHbIX (HaHCOB

a.ivanov@finbridge.ru
Ten. (495) 956-68-85 nob. 258
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