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EXEOHEBHbIWN OB30P

HoBocTu ogHoOM CTpOKOM

e [Nedwmunt chepgepansHoro 6rogxketa CLUA 3a mnHyBumm 2007-2008
c¢mHaHcoBbIN roa yBenuuuncs Ha 170% - no 438 mnpa gonn.

o ®depepanbHan pesepBHasa cuctema (PPC) CLUA co3gaeT cneuunanbHyro
nporpammy ans o6ecnevyeHuss MIMKBUAHOCTbLIO PbLIHKOB KPaTKOCPO4YHOro
KpeauToBaHUs, Lienbio KOTOPOW ABNAETCA noaaepxaHne SMUTEHTOB
KOMMepUYecKux bymar 3a cyeT BblKyna y HUX TPeXMeCAYHbIX
HeobecneyvyeHHbIX BeKcenen n 6ymar, obecneyeHHbIX aKTUBaMu

e Yucraa npubbinb Alcoa B lll kBapTane 2008r. ynana Ha 52% - oo 268 mnH
aonn.

e [lpembep-muHucTp UcnaHum o6bLABUN 0 co3aaHun poHaa B pasmepe 30
MIpA eBpO ANnA noaaepXku (hMHaHCOBOro ceKkTopa.

e [pe3ngeHT P® OAmutpun MeaBeageB o6bABUN, YTO NO UTOramMm CoBeLLaHUA
BO BTOPHMK B Kpemne npuHATO peweHue o BbiaeneHuu psaay 6aHkoB
cybopaAMHUpPOBaHHOrO Kpeauta Ha cymmy o 950 mnpa py6nen Ha Cpok He
MeHee yeM Ha 5 net

daKkTopbl pocTa daKkTopbl CHMXKEHUNA

PocT ueH Ha meTannsbl A3snaTckme pblHKU CHUXaKTCS

AMepMKaHCKMe MHOEKCbl CHU3UITNCb

CHWxeHue LeH Ha HepTb

CHmxeHne blo4yepcoB Ha amMmeprKaHCKMe NHOEKCHI




Cpepna cTaHeT AHEM O4YepeafHOro CHMXeHUA Ha pbiHke. DakToOpbl onpegensowme
ABWXeHUe Ha POCCMUCKOM pbIHKE OCTAlOTCH NPEXHUMM U yIy4LleHUA cuTyauum B
6nunxanwee BpeMA XAaaTb He npuxoautcAa. Hawm pekomeHAauum nNo PbIHKY
OCTaloTCsA NPEXHMMU — OONTOCPOYHbIE UHBECTOPbI MOTYT CMeNo NOoKynaTb aKuum
POCCUMUCKNX KOMMAaHUMN, YTO XKe KacaeTcs KPaTKOCPOUHbIX Oonepaumm Ha pblHKe, TO
B AaHHOM cCriyyae HacToOAATelIbHO pPeKOMeHAyeM He npeAnpuHMMaTtb HUKaKUX

KOMMEHTAPUW NO PbIHKY

OEeUCTBUM M CO CTOPOHLI HabNAaTb 3a NafeHNeM pbiHKa.

MHOEKCbI
UHoekc 3HaueHue N3meHeHune,%
MMBB 744.76 -0.96
PTC 858.16 -0.95
Dow Jones 9447 .11 -5.11
NASDAQ 1754.88 -5.74
DAX 5326.63 112
CAC 40 3732,22 0.55
FTSE 100 4605.22 0.35
HE®DPTb
Brent 84.66
WTI 90.06

BAJIIOTA

USD/RUB 26.1791
EUR/RUB 35,5512
EUR/USD 1.3557
USD/JPY 100.25
GBP/USD 1.7453
METAJbI

3onoTo 74215

Cepebpo 9.5

Hukenb 14005




KANEHOAPb COBbITUA

e W3 RTS Board uckniro4arrca akumm OAO "ABunakomnaHusa "Huxeropopackue
aBManuHuun"

e AkumoHepbl THK-BP paccMoTpsaT BOnpoc o peopraHM3saumm KOMNaHum

e B 30He eBpo B 13:00 Mmck BLINAYT AaHHble o npupocTe BBI1 Bo Il kBapTane
2008r
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HALUM PEKOMEHOALUU

Akumns Llenb, py6.
FA3MPOM 485
nyKowun 2820
MK HOPWITbCKUIA HUKETb 6570
CBEPBAHK 106
POCHE®Tb 295
BTB 0,124
AKPOH 3207
CYPIYTHE®TEIA3 32,8
POCTEJIEKOM -

PekomeHpauus
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KonrakTHas uaGOpManus 000 «MHBecTHIHOHHAA KOMIIAHHA
Aaxc-KanuTans»

107045, r. MockBa,

Bonemana CyxapeBckad MIOMAaAb,
noM 16/18, crpoense 1,

moawse3n 5, odc 38

(495) 970-10-57 ceKpeTapHaT

(495) 970-10-55/56 OTAEJ BEKCETBHOT0 00pameHHa
(495) 937-89-60/61/62 oTmen TOProBHX CHepalHii
(495) 937-89-63 aHAMHTHYeCKHH oTaen

(495) 775-30-85 JEeNm03HTapHE

(495) 970-10-57 nopTdelbHbIE HHBECTHITHH

(495) 775-30-80 tbaxc

info@aiakscapital.ru
www.aiakscapital.ru

HacTosimin AOKyMEHT NpPefoCcTaBneH WCKMIYMTENIbHO B nopsake MHOpMauUMM U He SIBMSIeTCS NpeasioXXeHWeM O MnpoBedeHun
onepauui Ha pbiHKe LeHHbIX Bymar, 1 B 4aCTHOCTU MpeAioxXeHneM 06 ux NoKynke unm npogaxe. HacToAWwmin JOKYMEHT COAEPXUT
MHOPMaLWIO, NONYYEeHHYO U3 UCTOYHMKOB, KoTopble UK «Asikc - Kanutanb» paccmaTtpuBaeT B KayecTBe OOCTOBEPHbIX. OfHako
KomnaHnus, eé pykoBOACTBO W COTPYAHWMKU HE MOTYT rapaHTUpoBaTb abCOMOTHbIE TOYHOCTb, MOMHOTY U AOCTOBEPHOCTb TaKoW
MHOPMALMN U HEe HECYT OTBETCTBEHHOCTU 3a BO3MOXHbIE NMOTEPU KNMEHTa B CBA3W C ee UCMofb3oBaHWeM. OLEHKN U MHeHUs,
NpPeACTaBMeHHbIE B HACTOSILLEM [OKYMEHTE, OCHOBaHbl €4UHCTBEHHO Ha 3aKMOYEHUsIX aHanuTukoB KomnaHum B OTHOLLEHWM
aHanuanpyeMblX LEHHbIX OymMar M SMWUTEeHTOB. BosHarpaxgeHue aHanuTUKOB He CBSI3aHO W He 3aBWCUT OT COoAepXKaHusi
aHanuTMyeckmx 0630poB, KOTOPbIE OHW FOTOBSIT, UMM OT CYLLECTBA AABaEMbIX UMW PeKOMEHOALN.

WK «Asikc - Kanutanb», e€ pyKOBOACTBO W COTPYAHWMKM He HEeCyT OTBETCTBEHHOCTM 3a WHBECTULMOHHbIE PELUEHUSI KIMEHTa,
OCHOBaHHblE Ha MH(OpMaLUuK, codepxalleiics B HacTosaweM fokymeHTe. UK «Asikc - Kanutanby», €€ pykoBOACTBO M COTPYAHUKM
TaKke He HecyT OTBETCTBEHHOCTU 3a MpsiMble WM KOCBEHHble NoTepu U/unu yuepb, BO3HUKLWIWIA B pe3ynbTaTe MUCMONb30BaHUs!
KMUEHTOM MHOPMALIUM UK KaKoW-NGO ee YacTh Npu COBEPLUEHUN OnepaLuii ¢ LeHHbIMU Gymaramu.

WK «Asikc - Kanutanb» He GepeT Ha cebsi 0653aTenbCTB PerynsapHo 06HOBNSATL MHGOPMALMIO, KOTOpasi COAEPXUTCS B HACTOSILLEM
OOKYMEHTE, WNU WCNpaBrisiTb BO3MOXHblE HETOYHOCTM. COEnkW, COBEPLUEHHbIE B MPOLUTIOM U YMNOMSIHYTbIE B HACTOSILLEM
[OKYMEHTE, He BCEeraa sIBMSITCS MHAMKATMBHBIMU ANs onpedeneHusl pesynbTtaTtoB Gyaylumx caenok. Ha ctoumocTb, LeHy vnm
BESIMYMHY Aoxoda MO UeHHbIM Oymaram unv npov3BOAHbIM WHCTPYMEHTaM, YNOMSHYTbIM B HAacTOsILEeM [OOKYMEHTEe, MoryT
okasblBaTb HebrnaronpusiTHoe Bo3aencTBue konebaHns obMeHHbIX KypcoB BanioT. VIHBECTMPOBaHME B POCCUINCKUE LieHHblE Bymaru
HeCeT 3HauUTENbHbIN PUCK, B CBSA3W C YEM KITMEHTY HEOGXOAMMO NPOBOAUTL COGCTBEHHbI aHanu3 pbiHka U nccnegoBaHne
HaAEeXHOCTN POCCUMCKMX AMUTEHTOB 10 COBEPLUEHUS CAEMNOK.

HacTosiLmin OKYMEHT He MOXET ObiTb BOCMPOU3BEAEH MOMHOCTLIO UMM YaCTUYHO, C HETO HEMb3sl AeNnaTth KOMUU, BbIAEPXKKA U3 HEFO
He MOryT MCnomnb30BaThCs Ans Kakux-nmbo nybnuvkaumn 6e3 npeaBaputenbHOro nucbMeHHoro paspelueHus UK «Aske - Kanutanby.
WK «Askc - KanuTanb» He HeceT OTBETCTBEHHOCTM 3a HECaHKUMOHUPOBAHHble [EWCTBUS TPETbUX 51U, CBSI3aHHble C
pacnpocTpaHeHUEM HACTOSILLErO AOKYMEHTa U noGol ero YacTu.






