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POCCUA

OOBanpHOE TaJeHHE aMEPUKAHCKUX (DOHIOBBIX DPHIHKOB HaKaHyHE, OOpYIIMBIIEE 3HAYCHUE
uHaekca mupokoro peinka S&P 500 nmke 1000 m. Bnepssie ¢ 2003r. Ha poHe nHPOpManuu o
HeocTaTke (PMHAHCOBBIX CPEACTB KOMIIAHUI CEKTOpa HEABMKUMOCTH U OAHKOBCKOW OTpPACIIH,
CTaJo OJHUM M3 CWIIbHEWIIMX MMaJIeHUH pbIHKa B TedeHue mocienHux 9 mec. Bank of America
Corp. — mpeteprien majeHHe CBOMX KOTHUPOBOK Ha 26% Ha (oHe CHWKEHHUS IUBHUICHIHBIX
Beiuiar Ha 50% w ormameHus tiaHa no mpojaxke 10 mupa. cBoux akuuMid MO MPUYHHE
OXBaTHBILETO KpHU3HCa OXBAaTUBIIEro oTpacib. [lanenue nnnexkca ¢punancosoro psiaka S&P 500
Financials Index. cocraBuBmiee 12% npousonuio Ha done 3asBiaenus npencenarens GPC CILIA
— b. BepHanke, 0 TOTOBHOCTH K MOHM)KCHHUIO MPOLEHTHOM cTaBku. B Toxe Bpems General
Growth Properties Inc.- komnanus Biaaesiel ceTeil pO3HUYHOW TOProBIH MOTepsut nopsiaka 42%
CBOEH PBIHOYHOW KalMTAIM3aLUU B CBSI3U C 00ECTIOKOEHHOCTHIO OTHOCHUTENIBHO TPYJHOCTEH C
norameHueM Jonra. C y4eToM TeKyIeH CHUTyalud OTKPBITHE TOPrOB Ha POCCUHCKUX
IUIONIA/IKaX MOKET TPOM30UTH C 3aJEPKKOM OTHOCHUTENIBHO TEKYIIero rpaduka TOproBou
ceccudl. JlOMONHEHUEM K CHTyalldd CTaHOBUTCS COCTOSHHME TOBApHO-CHIPHEBBIX PBHIHKOB, 32
UCKJIIOUYCHHEM, JTMHAMHKH 30JI0Ta U cepedpa. Takum 00pazom, TOPrd Ha OTEYECTBEHHOM pPBIHKE
MOTYT MPOXOJUTH B TEUCHHUE JIHS 10 COKPAIICHHOMY BapUaHTY ¢ BOBMOXKHBIMU IPUOCTAHOBKaMHU
no xoay ceccuu. Tem He MeHee, rocylapcTBeHHas mojanepxka B pasmepe 950 mupa. pyOnei
BBIJICJIIEMBIX Ha MOJIepKaHue (PUHAHCOBOTO PhIHKA CO CTOPOHBI TOCY/IApPCTBA, BIIOJIHE BEPOSTHO
MOYET OKa3aTh MOJIEPKKY OTEUECTBEHHBIM y4acTHUKaM, U OAHKOBCKOMY CEKTOPY B IEpPBYIO
ouepeb.
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EBpomneiickue pbIHKM aKUi CHU3MINCH [0 UTOraM TOProB BTOPHHUKA M3-3a PE3KOIO IaJCHUs
0aHKOBCKOI0 CEKTOpa, BBI3BAHHOTO OIMACCHHMSMHM 324 COCTOSHHE (PMHAHCOBOTO CEKTOpa. AKIIHMHU
Royal Bank of Scotland u HBOS pyxnynu nouru Ha 40 npoueHToB. [lanbeBponelickuii HHICKC
"ronyobix ¢umrek” FTSEurofirst 300 norepsin 0,14 mporenta u onmyctuics 10 1.003,51 myHkra.
B sToM roay muaekc yxe motepsti 33 mporeHTta. [IpyuuMHON CTONB PE3KOro MajeHUs aKIHii
0aHKOB CTalM CIyXW, YTO OPUTAHCKOE IMPABHTEIHCTBO OOCYXKIACT C KPEAUTOpAaMH IUIaH IO
pekanuTanu3anuu 0aHkoB crpaHbl. bymarm Commerzbank monemesenu Ha 14 mporeHTOB,
Barclays - na 17 npouenTos, Lloyds TSB - na 13 npouenTtoB. Bo BropHuk MexayHapoaHbIid
BAJIIOTHBIN (POH YBEIUYHI IPOTHO3 MUPOBBIX YOBITKOB B pe3ylbTare (PUHAHCOBOTO KPHU3HCA 0
$1,4 TpuiIHOHA M IPEIYIPEIHI, YTO III00ATbHBIA SKOHOMUYECKUH criaj yeunuBaercst. Cero st
xe Denepanphas pesepBHas cucrema CIIIA coolmuna, 4To MPUCTYNMAaeT K OCYIIECTBICHUIO
IporpamMMbl BBIKYMa KOMMEpUYECKHMX Oymar, KOTopas Hapsay C YK€ CyHIECTBYIOUIMMHU
MeXaHM3MaMH JIOJDKHA OOECTIeUUTh JIMKBHIHOCTHIO PBIHOK CPOYHOTO (PMHAHCHUpOBaHHA. UieH
ynpasisitonero copeta ELIb 'ait KBogeH ckazain, 4To He UCKIIOYAeT AaJIbHEUILIEr0 COKpaIleHHs
MPOLICHTHBIX CTABOK.

FT-SE 100 | +16.03 | +0.35%
DAX -60.38 | -1.12%
CAC40 +20.24 | +0.55%

Asuatckue Oupxu, Bo3riaisieMbie maneHueM Nikkey 225 craBmmM makcumanbHbiM ¢ 1987T.
U aHAJOTMYHBIM CHIDKEHHEM (piouepcoB Ha Oupxenble uHIEKCH CIHA tepstor ot 3% 1o 6%.
Ha poiake MHpoHe3un TOpru ObUIM NMPHOCTAHOBICHBI B CBSA3M C majeHHeM pbiHKa Ha 10%.
Mitsubishi UFJ Financial Group Inc.- motepsita 5,9% pbiHOUHOW KamuTanu3anuud Ha (oHe
uH(popmanuu co ctopoHsl MB® 0 HE0OX0IUMOCTH B IPUTOKE CBEXKErO KaruTana B pazmepe 675
MJIpA. JOJJIAPOB, a TAKXKE BO3POCUIEH CTOMMOCTH CTPaXoBOK OT JieoinTa, 0OIUrauii A3uaTcKko-
Tuxookeanckoro peruoHa. Akmuu Toyota Motor Corp. — morepsuin nopsimka 12%, mocne To
Nikkei English News Beimyctmna wuH(OpMammi O BO3MOXXHOCTH CHIKCHUS TNPHOBUIN
KOMITaHHH.

NIKKEI 225 -641.54 | -6.32%
HANG SENG INDEX -932.61 | -5.55%
SHANGHAI SE A SHARE INDX | -70.07 | -3.09%
SHANGHAI SE B SHARE INDX | -4.16 -3.33%
KOSPI INDEX -69.16 | -5.06%




CLIA

Peinok akuuit CLLIA 3akpbUics pe3KUM CHH)KEHUEM IIATYIO CECCHIO TIPS BO BTOPHUK Ha (hoHe
YCUJIMBAIOLUXCSl ONAceHW I0 MOBOAY TOTO, YTO CTPEMHUTENBHO pPACIPOCTPAHSIOMINNCS
KPEIUTHBIM KPU3UC IPUBEIAET K CEPbE3HOM 3KOHOMHYECKON peueccuu. ['nmaBa denepasbHOM
peszepBHOM cuctembl CIIIA ben bepnanke mnpeaynpenun BYepa, YTO PUCKU 3aMEJICHUS
SKOHOMMUYECKOTO POCTA IMOBBICUIMCH, XOTSI U HAMEKHYJ, YTO TOTOB IMOHU3UTH MPOLECHTHYIO
craBky. O6emanue @PC HauaTh BBIKYI KOMMEpYECKUX Oymar, ¢ TOMOIIbI0 KOTOPBIX KOMIAHUU
(UHAHCUPYIOT CBOM TIOBCEJHEBHBIC ONEpalllM, JHIIb HEHAZ0Iro MOJATOJIKHYJIO BBEpX
(boHIOBBII pHIHOK. PUHAHCOBBII CEKTOpP OKa3ajl HauOoJblIee JaBICHUE HA PBIHOK: HHIEKC
aKuii puHaHCOBBIX KOoMIaHuit S&P omyctuics 10 MuanManbsHOTO OoJiee ueM 3a 10 neT ypoBHS.
Vike mocie 3aKphITHs phIHKA aKIMK Hpou3BoauTens amomunus Alcoa InCc cHusmmch Ha 4,2
IpoIeHTa Ha (OHE COOOIIEHHS KOMIIAHWHM O TOM, 4YTO €€ MpPUOBLIL B TPEThEM KBapTajie
COKpaTHJIaCh H3-3a OCJA0JIEHUs CIIPOca, POCTa M3ACPKEK M PE3KOr0 CHWKEHHUS LEeH Ha
AIIOMUHUMN.

DJIA -508.39 | -5.11%
S&P 500 -60.66 | -5.74%
NASDAQ COMPOSITE INDEX | -108.08 | -5.80%
NASDAQ 100 -81.30 | -5.76%

3akpeitue ToproB nmo ADR & GDR Ha 3amagHpIX miomazkax HOCHJIO pa3HOHAIPABIICHHBIN
XapakTep.

["aznpom -4,52 %
Pocuedts +0,91 %
Cyprytaedreras -3,47 %
I'MK -2,43 %
Hopunsckuii

HUKEIIb

Pocrenexom -27,49 %
I"a3npomuedTh -11,60 %
JIVKOUJI -8,63 %

Ilens! npuBeneHs! U3 pacyera Ha 1 akmuio
* OTHOIIEHHE [ICHBI 3aKpHITHA pactmckn Ha oupixkax CILIA u EBpoms! k nmeHe 3axpsiTus akiuy Ha MMBB.

N3 oxniaeMpIX JaHHBIX SKOHOMMUYECKOH CTaTUCTUKHU Ha Halll B3IV CTOMT OTMETHUTH [Ipupoct
BBII Bo 2 kBaptane B EBpo3one, a Taxke [Ipogaxku Ha pbIHKE >KUJIbsI B aBr'yCTe U 3anacsl HepTu
U HePTENpOoIyKTOB Ha mpouuioit Heaene. JJanusie Oynyt onyonukosans! B 13-00, 18-00 u 18-35
110 MOCKOBCKOMY BPEMEHH, COOTBETCTBEHHO.

Jenuc [llabanos.

HavanpHuk wH(pOpMalMOHHO-aHAIUTUYECKOTO otTaena ¢onmoBoro nemapramenta AKbDb
«JIEOKO-BAHK»



