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Nupexkc MSCIEM 659.09 -1.80% -26.97% -46.64%

Mupexkc MSCI BRAZIL 1901.19  -593% -36.00% -50.05%

NHupexkc MSCI RUSSIA 54539 -043% -43.57% -64.64%
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DNeKTPOdHepreTuka

DHepronpoMcobIT rotoB caenatb ogepty MuHopuTapuam TIK-14
nocsie nosay4yeHns 6aHKOBCKOM FrapaHTHMMK

000 "dHepronpoMcbbIT" - coBMecTHoe npeanpusatua rpynnbl ECH 1 OAO "PXA"
noATBepXAaaeT HamepeHue caenatb odepTy mmHoputapuam OAO "TI'K-14", Ho
3aAB/iAeT O 3aJEpP)KKe BpPEMEHM ee BbiCTaB/leHuA, coobwaetr WMHTepdakKc.
CornacHo npoueaype BbiCTaB/ieHMA oOdepTbl KOMMNaHWA o06A3aHa MNoJayyYnTb
6aHKOBCKYI0 FapaHTMI0O Ha BClO CyMy BblKyna. MosiydyeHne 6aHKOBCKOM rapaHTuu
OCJIOHWIOCb B CBA3U C 06LUEM HECTabWM/IbHOCTbIO Ha (DMHAHCOBOM pbIHKE.
TouyHble CPOKM BbiCTaB/IEHUA OepTbl 03BYYEHblI HE OblAN. "DHepronpomcobIT”
TaK}Xe roToB BblKynUTb nakeT "HopHukena" B TIK-14 (27%), oaHaKo He mumeet
MHpopMaumMm o HamepeHmn [MK npogatb akuum. HanoMHum, 4TO
"JHepronpomcobIT” (PXA Bnageet 51%, ECH - 49%) ctan Bnagenouem 49.25%
TrK-14 B nione, npuobpeta rocgonto B reHkomnavmun y PAO "E3C" u BbIKynuB
Jonamuccnio. AKumm npuobpetanucb no 0.0074 py6ss 3a WTYKY, MO 3TOM ke
LueHe, Kak oxuaaetca, byaeTt caenaHa odeprta. Ha BuepawHmx Toprax MMBB
LieHa 3aKpbiTmA no akumam TIK-14 coctaBuna 0.0045 py6ns 3a WTYKY, 4TO HUXKY
YPOBHSA 0XUWAaeMol ochepTbl Ha 64%.
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«MarHuT» B cCeHTA6pe yBe/IM4ua BbIpyUKy Ha 43%

«MarHuTt» onyb/aMKoBan npefBapuTesibHble MTOrM paboTbl B CEHTAOpPE M 3a 9
mecaueB 2008 roga. B npowejliemM MecAue KOMMAHWA OTKpblia 28 HOBbIX
MarasvMHoB, B pe3y/sibTaTe yero obliee KOJIMYECTBO MarasmMHOB CETH BbIPOCJIO [0
2405, a ToproBad nowaab yeBeauMuunacb A0 753,6 TbIC.KB.M, 4TO Ha 27%
6onblUe, YeM FOA0OM paHee.

ceH.07 ceH08 Msm-e 9M2007 9M2008  M3m-e
KonuuecTBo marasvHoB 2069 2405 2069 2405
B TOM YWCIIE OTKPbITO HOBbIX 23 28 176 208
Toprosas nnowyaab,
THICAB M 593.1 7536 27% 593.1 753.6 27%
KonuuecTo nokynatenen,
M. e 567.4 630.3 11%
Bbipyuka, $ MrH. 300.0 4418  43% 25511  3863.1 51%

MUCTOYHUK: JaHHbIE KOMMNaHMK

B ceHTAGpe uMcTad poO3HMYHAA BbipyYKa KOMMaHMM BbIpOC/JAa B JA0/1apOBOM
BblpaKeHUM Ha 43%, a no utoram 9 mecaueB poct coctaBun 51%. Mpu 3ToM
HEKOTOpOe CHMXKEHWE TEMIMOB POCTA BbIPYUYKMU B CEHTAOPE OblJI0 CBA3AHO JNLLb C
M3MEHEHMEM Kypca fo/i1apa, B pyo/nsax BblpyyKka B CEHTAOGPE yBe/MYMnach Ha
43%, a 3a 9 MecsAueB - Ha 41%. Bbicokve Temnbl pocTta npojax «MarHuta»
CBA3aHbl B Hemasiol CTEMeHM C TMNPOAOJIKAIOWMMCA aKTMBHBIM PasBUTHEM
PO3HMYHOM CETM KOMMaHWW. 3a nepBble 9 MecAueB TeKyllero roga «<MarHur»
OTKpbl1 208 HOBbIX MarasvMHOB, [/ CPaBHEHWA, 3a aHaJIONMYHbIM Nepuos
npowsioro roga 6bil0 OTKpbITO 176 TOproBbix ToveK. [lpyM 3TOM KomnaHuA
NpOAOJIKAEeT HapawmBaTb KO/MYECTBO CBOMX TMINEPMapKeToB, B KOHUE
CEHTAOPSA 6bU1 OTKPbLIT 11-M MarasuH 3Toro ¢opmara, 7-M B 3TOM rogy.

MOMMMO poCTa PO3HMYHOM CETU, TMOJIOKMUTENIBHOE BJIMSHME HA  BbIPYYKY
OKasblBaeT M YBeJIMYeHWEe NPOoJaXK «CTapbiX» MarasvMHOB, Jaxe HeCMOTpA Ha
CoKpalleHre TpadmKa. B sHBape-ceHTa6pe 2008 roga KoAMYeCTBO MokynaTenen
B MarasuvHax, OTKpbITbiX A0 1 wumwona 2006 roga, CHM3MAOCb Ha 3,2% no
CpPaBHEHMIO C aHaJIoNMuHbIM MNepuoJoM npowsoro roga. OgHako 6narogaps
OLLYTMMOMY POCTY CYMMbl CpeaHero 4eka Ha 31,9% B gonnapax, LFL-Bbipydka
yBenmumnaco Ha 27,8%.

Hala pekomeHaaums Mo akumam «MarHuta» - «lokynatb», uenesas ueHa - $59.
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baHKOBCKUI ceKTop

Poccuiickmne 6aHKM nonyyar oT rocygapctea 950 mapa.py6.

Byepa poccuickmMe BAacTM  COOBWMAM O HOBbIX Mepax, MpM3BaHHbIX
CTabu/IM3MpoBaTb CUTyaumilo Ha (DMHAHCOBOM  pbiHKe cTpaHbl. [lo uToram
3acefaHua y npesungeHta PO 6b110 NPUMHATO pelleHWe O BblgeNeHMM GaHKam
Cy6OpAMHMPOBaAHHbIX KpeautoB Ha cymmy 950 mapa. py6. CpOKOM Ha nATb
ner.

MuHucTp duHaHcoB A.KyapuH MOACHWA, 4YTO JaHHOE pelleHMe  Mpu3BaHo
«CTUMY/IMPOBaTb y4acTHe aKLMOHEPOB B Cybbe GaHKOB».

TaKk, LUp PO Kak rnaBHblid aKupoHep Coep6aHKa Hanpsamyto NpeaocTaBuUT emy
500 mapa. pyé., a [MMpaBuTenbCcTBO, KaK [aBHbIM aKupoHep BTB
Poccenbxo3baHka npokpeautyeT mx Ha 200 mapa. py6. v 25 mapa.pyb6.
cooTBeTCTBEHHO. /JnA cybcmampoBaHma Coep6aHKa BAACTM ByAyT BbiHYKAEHbI
MCMO/Ib30BaTb 30/I0TOB/IIOTHblE pe3epBbl PO. bBrogkeTHble AeHbru 6GaHKM
nosnyyar yepes BHelSKOHOMOAHK.

OctaBwmecs 225 mapa.py6. CTaHyT JOCTYMHbl KOMMEPYECKMMM BGaHKaM,
UMEIOLLIMM COOTBETCTBYIOLWMIM PEUTUHT M CTeMNeHb HAAEKHOCTU. MaKCUMasIbHbIN
pasmep Kpeauta coctaBsifeT 15% ycTaBHOro Kanutasna 6aHKa, a OCHOBHbIM
YyC/NIOBMEM €r0 MoJlydeHMA 6yaeT npeaocTaB/ieHMe aKLMOHEepaMM KpeauTa B
pasmepe 30% yctaBHoro Kanuvtana. [-H KyapuH Ha3san nofoOHy0 cuCTeEMy
«MpornopuUMest oamH K ABYM».

Kpegutbl, npepoctaBnsemble rocbaHkam uYepe3 BIb, 6yayT BblgaBaTbCA
TPaHWIamMM B TEYEHWEe rofja, KOMMeEpYeckMe 6GaHKM CMOryT MOJyYUTb AEHbrU
cpasy.

Mbl  cuMTaem, 4TO npegocTaBleHMe 6GaHKaM AJIMHHbIX — AeHer  6yaeT
CMoCO6CTBOBaTh MOBbLILEHMIO YCTOMYMBOCTU BEAYLIMX POCCUMCKMX KPEAUTHBIX
OpraHusaumiti B YCJIOBMAX MMPOBOrO (hMHAHCOBOrO KpM3MCa M CyLLECTBEHHO
paclMpsieT MX BO3MOXHOCTM MO KPEAMTOBAHWIO PpeasibHOr0  CeKTopa
SKOHOMMKM.
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Commodities
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3HaveHne A3apeHb,% A3aHen% A3amec% Aytd,%
Menp, $/t 5630.00 1.26% -11.48% -18.99% -16.65%
LnnHk, $/t 1 550.00 0.06% -7.74% -12.43% -36.76%
Hukenb, $/t 14 200.00 -0.70% -10.41% -24.67% -47.79%
Onoso, $/t 16 200.00 0.00% -5.81% -15.18% -1.07%
AntomuHnia, $/t 2293.00 1.91% -5.44% -13.47% -5.95%
CeuHeu, $/t 1630.00 -0.31% -10.93% -11.94% -37.67%
Cepebpo, $/0z 11.58 4.85% -3.78% -4.26% -24.10%
3onoro, $/o0z 887.10 3.18% 1.85% 10.57% 3.45%
HedT1b Brent, $/b 83.24 -0.18% -14.57% -17.96% -14.86%
Hedtb Urals, $/b 81.98 -0.12% -14.46% -18.48% -13.30%
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Tukep LleHa 3akpbiTna, $ Vi3meHeHue, % O6bem Ha PTC, $ Ob6bem Ha MMBB, $  Kanutanusaumsa, m$
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Meuen MTLR 12.000 -20.00% 24 000 4995
MMK MAGN 0.700 0.00% 40 000 1539509 7822
HIIMK NLMK 1.300 -5.26% 27 000 842143 7791
HopHukenb GMKN 68.000 -1.45% 541 500 90362 799 12963
Monnmetann PMTL 3.750 -15.72% 56 250 763 234 1181
Montoc 3onoto PLZL 25.000 0.00% 25000 16998 378 4861
CeBepcTanb CHMF 7.500 0.00% 37 500 3216954 7558
CnHT3 SNTZ 60.000 0.00% 6000 378
CT3 SVTZ 10.250 0.00% 5125 493
TMK TRMK 4.000 0.00% 80 000 310827 3492
yTn3 CHEP 2.500 0.00% 26 000 1181
baHkn
BbaHK MocKBbl MMBM 26.706 0.00% 41130 3443
Bo3poxxgeHue VZRZ 34.000 0.00% 17 000 62 565 807
BTB VTBR 0.001 4.35% 13500 55736810 9078
POCBAHK ROSB 4.000 0.00% 6000 8395 2879
C6epbaHk SBER 1.360 3.03% 828 000 29574
YPAJIC/B USBN 0.005 0.00% 5000 1838
Ypca baHk, n. URSAP 0.500 0.00% 63 900 16 562 142
TpaHcnopt
Aspodnot AFLT 2.250 -10.00% 22500 506 833 2499
[anbHeBocTouHOE MI FESH 0.925 0.00% 64 750 2730
HMTN NMTP 0.115 0.00% 11 500 39685 2215
Mpumopckoe MI PRIM 0.570 0.00% 5700 984 454
c3n SZRP 3.100 0.00% 1550 30
lOTaiip TMAT 0.250 0.00% 6 250 144
MoTpebutenbcKnin pbIHOK
AnTeyHas ceTb 36,6 APTK 10.000 0.00% 10 000 95
BanTnka PKBA 30.000 0.00% 91 000 40 265 4703
Bepodapm VRPH 39.000 0.00% 156 000 390
Bumm-bunnb-[daHH WBDF 24.000 -11.11% 24 000 18518 1056
ym GUMM 2.000 0.00% 100 000 120
Aukcn DIXY 7.550 0.00% 7 550 268 453
KoHuepH KanvHa KLNA 24.000 0.00% 24000 32287 234
KpacHblii OKTs6pb KROT 54.000 0.00% 5400 8541 498
JlebepaHcKuin LEKZ 83.500 0.00% 167 500 1704
Maruut MGNT 30.000 0.00% 43000 1289926 2497
HyTpurHBecTxonguHr NTRI 8.000 0.00% 16 000 24 565 127
Pasrynan GRAZ 2.500 -7.14% 12 500 68 080 395
CelbMOI KOHTUHEHT SCON 25.400 0.00% 12700 1905
QapmcTaHgapT PHST 34.500 0.00% 34500 6246 1304
Yepkuszoso GCHE 10.000 0.00% 54380 3163 431
HedTexummnsa n HepTenepepaboTKa
KasaHboprcuHTes KzOS 0.300 0.00% 15000 536
HuxHekamckHedpTeXUM NKNC 0.360 0.00% 7 045 6 604 580
CanaBaTHedTeoprcmMHTes SNOZ 84.000 1.20% 86 604 1558
YobaHepTexum UFNC 1.850 -19.57% 18 500 509
YdaoprcumHTes UFOS 2.650 -10.47% 26 500 259
Apyrue cekrtopa
MC3, SnekTpoctanb MASZ 100.000 -34.43% 10 000 139
MWK pikk 4.550 0.00% 11280 1000 2244
PBK NC RBCI 4.000 0.00% 20000 152 256 560
Xumnuyeckasa npombILLIIEHHOCTb
AKpPOH AKRN 36.000 0.00% 58 000 165 165 1717
Loporobyx DGBZ 0.332 -6.45% 3682 231
CvnbBUHUT SILV 655.000 0.00% 285325 5400
Ypankanuia URKA 3.700 1.98% 79900 6830984 7 860
Yronb
BenoH BLNG 100.000 0.00% 109675 24 650 1150
Pacnapackas rasp 2.800 3.70% 98 000 1120367 2186
YK IOxHbIN Ky36acc UKUZ 52.000 0.00% 52000 1878

UcmouHuk: PTC, Bloomberg
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SCF
SGN
SGNY
SGTPY
SGTZY
SSA
SUG
SUGA
SVY
THT
TYV
UKAA
URL
URL1
VIP
VTBR
vzy
WBD
WBPA

Poccunckme ADR/GDR

Akuun B AP
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Baniota Topros
EUR
EUR
usD
usD
usD
EUR
EUR
EUR
usD
usD
usD
EUR
EUR
EUR
EUR
EUR
EUR
usD
EUR
usD
usD
EUR
EUR
EUR
usD
usD
EUR
usD
EUR
EUR
EUR
usD
EUR
usD
usD
usD
EUR
EUR
EUR
EUR
usD
usD
usD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usD
EUR
usD
EUR

LleHa 3akpbITuA

163.000
26.000
4850
6.000
48.500
1.450
6.000
0.018
3.490
23.000
13.000
15.200
17.000
2.000
1.900
50.000
0.980
42.280
30.100
38.800
37.250
28.360
15.000
3.400
10.470
6.500
4.750
36.000
2.000
1.210
2.750
21.100
12.000
37.020
9.360
29.430
24.430
10.250
2.840
1.770
2.050
3.550
9.300
25.500
20.000
67.000
55.000
16.000
92.180
1.750
1.500
12.900
2.520
15.500
43.920
38.500

Prospect Daily

M3meHeHue, %

251%
-10.34%
-4.90%
0.00%
56.45%
-9.38%
0.00%
5.88%
-9.35%
9.00%
1.56%
3.47%
0.00%
-50.00%
0.00%
-9.09%
-9.26%
24.35%
8.08%
9.92%
-5.10%
6.66%
0.00%
-2.86%
-9.27%
-1.52%
237%
19.96%
-4.76%
0.00%
5.77%
4.20%
2.13%
-5.15%
-2.60%
-23.76%
-13.67%
-2.38%
7.17%
1.72%
-24.06%
0.00%
-0.21%
0.00%
0.00%
-1.47%
-1.79%
0.00%
-1.99%
-17.84%
-0.66%
-3.66%
18.31%
-3.13%
-16.45%
-6.10%

8 oKkTAbps 2008r.

O6bem, kS
11.06

28 344.89
2.06

2047.08
26719.28
5938.54
5711.66

7.65

337183.10
2705.82

126 750.58
9.56

155.20
45595.17

1007.89
50 995.08

6.67
1166 693.76

1555.29
21.41
8005.10
81.42
316.81
158.56
44.26

24 382.99

33.17
1.05
83726.50
33667.36

10118.12
1.95
WcmoyHuk: Bloomberg
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AHanuTunyeckun otaen

MNapdeHos Amutpun

HauanbHuk otaena -« Metannyprua
ho6.Ten.: 6139
parfenov@prospect.com.ru

Ky3HeuoB AnekcaHap

HedTb 1 ras
Do6. Ten.: 6168
kuznetsov@prsp.ru

[abbacos PomaH

DneKTpO3HepreTmnka

Bo6. Ten.: 6156
gabbasov@prsp.ru

Cepren KpuBocnuuykumn

TexaHann3
Do6. Ten.: 6167

sk@prsp.ru

®dununn ArvoH

MNepeBofumk
Do6.1en.: 3754
agiyon@prospect.com.ru

Tpe MAM HI +7 (495) 937-33-63

JNlobaHoB AneKkcaHap

HauyanbHuK oToena
lobjr@prospect.com.ru

XmenbHnK Mwmnxaun
hop@prospect.com.ru

3yeB AMutpun
ZOUGV@QI’OSQECT.COH"IJU

Prospect Daily
8 oKkTAbps 2008r.

+ 7 (495) 937-33-63

Kuna mutpuin

MaLLII/IHOCTpoeH ne, Xxmmma
06.Ten.: 6109
kipa@prsp.ru

Onbra Camapey

MNoTpebuTenbCKuin CeKTop
Do6. Ten.: 6170
samarets@prospect.com.ru

TblukoBa Onbra

TpaHcnopT
[Do6.Ten.: 6114
tychkova@prospect.com.ru

YeknHa BepoHukKa

baHKkn « Makpo3KOHOMMKA

[o6.Ten.: 6124
nika@prospect.com.ru

Lynbra PomaH

AnsanHep

[o6. Ten.: 6166
shulga@prospect.com.ru

lNepBakos BaH

pervakov.lvan@prospect.com.ru

Ky3HevoBa VipuHa

kuznetsova@prospect.com.ru

CuHenblmkoBa EKaTepuHa
skat@prsp.ru

NHBecTnMumoHHaa komnaHma «lpocnekT»

Poccua, MockBa, 123001, 1-bit [ONyTBUHCKUI Nepeynok, 4. 6

Tene¢doH: +7 (495) 937-33-63
dakc: +7 (495) 937-33-60
www.prospect.com.ru
www.prospect.com.ua

lMpepcraBneHHas MHopmaLmsa 6a3npyeTcs Ha AOCTOBEPHbIX MCTOYHMKAX.
Tem He MeHee, Cofiep>KaHIe 4aHHOTO aHANIMTUYECKOro 0630pa MOXET UCMONb30BaTLCA TONbKO B MHGOPMALMOHHDIX LIeNsiX.
KomnaHus "MpocnekT" He HeceT OTBETCTBEHHOCTM 33 TOYHOCTb MPEAOCTABAEHHDBIX AAHHbIX.
[aHHbIN AOKYMEHT He ABMAETCA NPEeAIoKEHEM Ha MOKYTKY WAV NPOAaKy KakUX-nbo LeHHbIX Gymar.
OH TaKXe He ABNAETCA PeKoMeHAALMEN Ha MOKYMKY UM MPOAAXKY LEHHbIX Bymar, yNoMsAHYTbIX B OTYeTe.

KomnaHus n ee COTPYAHWNKW, BKNIOYAA TEX, KTO TOTOBWJ1 3TOT OTYET, MOTYT UMETb NO3nUUN, a TaKXKe NoKynaTb N NpoAaBaTb LeHHble 6ymarm YNOMAHYTbIX B OTYETE KOMMNaHWU.
MHBecTnpoBaHue B CTpaHax CHI aBnAeTca UCKNUYUTENBHO PUCKOBaHHbIM, MO3TOMY NHBECTOPbI AO/TKHbI CAMOCTOATENIbHO TLWaTeNbHO npopa60TaTb CBOe€ peLlleHune.

Bce npaBa Ha AaHHbIN aHanuTUYecKuin oTyeT npuHagnexat UK "Mpocnekt".
MepeneyaTka LIeIMKOM UM OTAENbHBIMMU YacTAMK 6€3 NMCbMEHHOro paspeLleHna KoMnaHum "TipocneKT" He JonycKaeTcs.




