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FnMaBHble HOBOCTU M COObLITUA

B mup

v OnWTHBIA MOMUTMYECKUIA KNy6 B HbIHEWHEM dopmaTte He oTBevyaeTr
Bbl30BaM, C KOTOPbIMW CTarnkmBaeTCsl COBPEMEHHbIN MUp, YBEpPEeH rrnasa
BcemupHoro 6aHka (BB) Pobept 3ennuk. OH cuuTaet, yto G8 gormkHa ObiTb
pacluMpeHa 3a CYeT pacTyLUMX S3KOHOMUK CcTpaH Asum n JlaTuHckon AMepuKM,
OfHAKO (UKCMPOBAHHOIO YfIEHCTBA W MOCTOSIHHOIO COCTaBa Yy HOBOM
HedhopMarbHOW OpraHusaumMmn ObiTb HE [AOMMKHO, MOCKOMbKY Tak OHa CMOXET
Hanbornee agekBaTHO pearMpoBaTtb Ha U3MeHeHUst 06CTaHOBKU B MUpe

v" Akumn The Royal Bank of Scotland (RBS) Buepa ynanu nout Ha 40%,
BO3rnaBMB nageHne Oymar OpuTaHckoro 6GaHKOBCKOro cektopa Ha ¢oHe
coobuleHuii o Tom, 4To BaHkM o0BpaTUNMCb B NPaBUTENLCTBO 3@ 3KCTPEHHOM
pekanuTanusauyuen

Poccumnckas umHgycTpus

v Kpusuc MUpOBOM (PUHAHCOBON CHUCTEMbI, MOXOXe, [obpancs u Ao
POCCUACKOM CTanenuterHon MnpOMBbILLNIEHHOCTU. [lepBbiIM 0O cMMMATOMax
Kpuauca B otpacnu obbaBun MarHMToropckuii MeTKOMOMHAT, CHU3UBLLMIA Ha
YeTBEPTb CBOM MPOU3BOACTBEHHbIE NMaHbl Ha OKTAOPL. OcTanbHble KOMMaHWK,
XOTS MOKa W He crnewar cregosaTb npumepy MarHWTKM, N0 MHEHWIO aKcnepTa,
TaKKe CTONMKHYTCS C COKpaLleHMeM crnpoca

v’ MexayHapoaHoe peiTunHroBoe areHT-cTBo Standard & Poor’s (S&P) Buepa
NMOHU3UIMO [OONTOCPOYHbIN KPEAUTHBIN PEenTUHr TpyOGHOM MeTannypruyeckomn
komnaHmm (TMK) ¢ BB- pgo B+, MOTMBMpOBaB 3TO  HEBLICOKMMM
NPON3BOACTBEHHLIMU pe3ynbTaTaMu KOMMNaHUM U HanuMumem y Hee GonbLIoro
KPaTKOCPOYHOro pAomnra. OKChnepTbl MonaralT, YTO «TpyOHWkam» npuaeTcs
noTyXxe 3aTsHyTb Nosica, YToObl BbINPaBUTbL CUTyaLUIo

v YeTbipe KpyrnHeulLMe poccuiickue HedTerasosble komnanuu JIYKOWT,
«PocHed®Tby», THK-BP 1 «lMasnpom» ob6patmunuck B NpaBUTENLCTBO C NPOCLOON
O BblAeneHnn UM KpeauTOB Ha PbIHOYHBLIX YCNOBUSAX AN pedUHaHCMpOBaHMS
cBoux _pgonroe. O6 3TOM B MHTEPBbIO areHTCTBY Reuters 3asBun npesvgeHT
JTIYKOWJ1a Barut Aneknepos. [pyn 3ToM cama KOMNaHust HageeTcs Nofy4vnTb OT
2 Mmnpg oo 5 mnpg gonn

v' TeHepupytowwas komnaHus OMK-2 Byepa nepexuna HaCTOSILLMI 3Be3HbIN
yac: koTupoBku ee GDR Ha JloHaoHckol cooHaoBor oupxe (LSE) nogHumanuch
no 605,88% oT ycrnoBHOM UeHbl 3akpbliTua 1,7 gonn. Pacnucky komnanum

| Poccuiickuii GoHI0BbBINH PHIHOK

PTC
MMBb

858,16
730,56

¥0,95%
¥2,85%

MuposBbie (pOHA0BbIE PHIHKH

DJIA 944711 V5,11%
S&P 500 996,23 V5,74%
DAX 5326,63 V1,12%
FTSE 100 4605,22 A0,35%
Nikkei 225 9640,37 V6,15%
| BaoTHBIH PHIHOK
Hosnap, $ 26,1791 A 0,0007
Espo, € 35,5512 A 0,0036
EUR/USD 1,3580 A 0,0075%
‘ CrIpbeBble PBIHKH
He¢g1s (BRT), $ 83,59 ¥2,09%
301010, $ 880,0 A2,01%
Hukensn, $ 14005 V3,41%
‘ JleHeKHbIH PHIHOK
Jlnkeuanocts 8 B 731,10 V36,50
LIBOR US 3mec.,% 432 A0,03
MosPrime 3mec.,% 9,49 A0,26

Poccuiickue blue chips (MICEX) |

3axoTenu Kynutb No LeHe 1,2 gonn. 3a WTyky, HO npodaBaTb Obiv rOTOBbI He GAZP 139.75 v29]
newesne 12 gonn. Coenok He ObiNo, NO3TOMY cYMTaTb MokasaTellb POCTOM > >
HEKOPPEKTHO, TOBOPAT aHANUTUKM. LKOH 1111,00 A 1,00
SBER 36,50 A22R2
Poccuickumn puHaHCOBbIN CEKTOP ‘S/';l;PR 01236630 :2’22
v UK «AHTaHTa Kanutan» npogaet 3lMNP  «MHBECTUUMOHHBIN  OHA ) ’
HegBwxumoctn [Muorno6an» komnaHmm Russian Investment Advisers. MNpu GMKN 1743,00 V753
3TOM HOMMHarbHOe ynpaeneHve ¢OoHOOM nepefaeTcs poccuiickon YK ROSN 107,08 V1,72
«TPUHUKO> . SNGS 10,300 V1,15
‘6/ Buepa npesnpeHT Poccumn Omuntpuin M%nseues 3asBUN, YTO POCCUINCKME SNGSP 6,112 A723
aHKu nony4var ot rocygapctea 950 mnpa py6. B Buae NATUNETHUX KPeOUTOB TATN 63.20 V33
RTKM 177,00 All4
RTKMP 17,02 V0,47
URSI 0,278 V10,90
——————] | ]
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| MakposkoHOMMYeCKMe AaHHble HaKaHyHe |

EBpo3oHa
» HauuoHanbHoe cTaTucTudeckoe ynpaeneHue: [lpombiuneHHoe npou3sodcTBo BenukobputaHum B asrycte 2008 ropa
cHu3unocb Ha 0,6 npoueHTa Mo CpaBHEHWKO C MONeM M Ha 2,3 npoueHTa no cpaBHeHuto ¢ aeryctom 2007 roga. MopgoBoe
CHIKEHMe cTano MakcumanbHbiM ¢ Mapta 2005 roga. AHanUTUKM OXuaanu, YTO B MECSYHOM WMCYMCIIEHMM 3TOT MokasaTesnb
cHu3nTcA Ha 0,2 npoueHTa, a B rogoBoM - Ha 2,0 npoueHTa.
» HauuoHanbHoe cTaTtucTuyeckoe ynpasrneHue: [MpounsBoacTBO B obpabaTbiBalollen NpoMbllfieHHOCTU BenvkobputaHum
CHU3MIOCh B aBrycTe B MECAYHOM ucuncneHun Ha 0,4 npoueHTa. AHanMTUKU NPOrHO3MPOBanu, YTo 3TOT NokasaTerb YMEHbLUMTCS
Ha 0,2 npoueHTa. B rogoBom vcuMcneHny NpousBoACcTBO B 0GpabaThiBatoLLe NPOMbILLIIEHHOCTM CHM3WUMOCh Ha 1,9 NpoLeHTa,
YTO CTano pekopaHbiM cnagom ¢ masa 2003 roga, Torga kak aHanuTUKU OXunaanu, YTo nokasartenb CHU3UTCA Ha 1,6 npoueHTa.
»  MuHuctepctBa akoHomukn: O6beMm 3aka3oB B obpabaTbiBatowem cektope epmaHum B aBrycte 2008 roga BbIpoC C y4eTOM
CEe30HHbIX (PakTopoB Ha 3,6 npoueHTa B MECAYHOM MCUYUCIEHMW.  AHaNUTUKKU, OMpOLLEHHble Peritep, NporHosvpoBanu
CoKkpalleHune ymcna 3akasos Ha 0,1 npoueHTa B MecsiyHOM ucumcneHuu. B nione 2008 roga npombllneHHble 3akasbl B FepmaHmum
CHU3UNNCb Ha NepecMoTpeHHble 1,3 NpoueHTa. PaHee coobLanock 0 CHUXKEHMW 3TOro nokasatenst Ha 1,7

CLUA

> Bloomberg: AmepukaHckuii KoHrpecc opoGpun B NaTHWUY "nnaH cnaceHust" skoHomuku CLUA o6bemom $700 mnpa. "3a"
nporonocoBanu 263 3akoHogatens, "npotmne" - 171. Tenepb 3akOHOMPOEKT AOMKEH ObITb 0A00peH npesmaeHTom CLUA [xopaxem
Bywem. lNo cnosam npeacrtaesutenst benoro goma ToHu ®patTo, [K.Byw xoueT nognucatb ero "kak MOXHO ckopee".

Poccus

»  MwuH3KOHOMPa3BUTUS: UHPNAUUS B OKTAOpe He npeBbicnT 1%, coobLmn 3amecTuTenb MUHUCTPa 3KOHOMUYECKOrO pa3BuTuS
Anppen Knenay asus

A3usn
» BaHKk AnoHun: coxpaHun NpPOLUEHTHYK cTaBKy 6e3 n3ameHeHun Ha ypoBHe 0,5% v 3asBuUn, 4TO poCT 3KOHOMMKM "OCTaHeTcs
BaAnbIM". lNMpoueHTHasa ctaBka BaHka AnNoHUM K Tak HaxXoAMTCHA Ha CaMOM HU3KOM YPOBHE Cpeau BCeX UHAYCTpUanbHO pasBUTbIX

cTpaH. BantoTHble pe3epBbl ANOHUM COKpaTUNUCL K KOHLY ceHTsbpst go $995,890 munnuapaa ¢ $996,741 munnuapaa mecsilem
paHee.

KaneHgapb cTaTuCTUKK

Bpems OTt4yeTHanA Mpepn.
(MCK) CtpaHa para Co6biTue MporHo3 3HAYEHME
WHaekc noTpebuTtenbckoro goBepusas ABC/Washington
01:00 CLWA OkT. 4 Post -41
(ABC/Washington Post Consumer Confidence Index)
. WHpekc noTpebutensckoro aosepus
03:01 Benvkobp. Cen (Consumer Confidence Index)
03:01 Benukobp. CeH OTt4yetr REC/KPMG no 3aHATOCTH
09:00 AnoHUS Cen AkoHoMuUuYeckui 063op Economy Watchers 283
(Economy Watchers Survey)
10:45 dpaHumsa ABr. Canbpo ToproBoro 6anaHca (Foreign Trade)
13:00 EBpo3oHa 2B BB (GDP)
13:30 Benwukobp. CeH UHpekc ueH marasuHoB (Shop Price Index)
MpousBoAacTBO B 06pabaTbiBaloLweM ceKTope
14:00 FepMaHus AT . (Manufacturing Production)
pOMbILLNIEHHOE NPOU3BOACTBO
(Industrial Production)
. WUnpekc pecpuHaHcupoBaHua MBA ) o
15:00 CLIA Okr. 4 (MBA Refinancing Index) 34.7%
. 0O630p NepcnekTMB 3IKOHOMUKU EBpo30HHI Ifo
18:00 Fepmanms 1xe (Ifo Eurozone Economic Outlook)
WHpekc noanucaHHbIX, HO HeoMNavyeHHbIX JOrOBOPOB
18:00 CLLUA ABr. rno npojaxe CywecTByHLUX AOMOB -3.2%
(Pending Home Sales Index)
3anacskl HedpTH (B Gappensx) +4.3 MInH
18:35 CLUA OKT. 3 3anacbl 6eH3unHa (B 6appensx) +900 TbIC
3anacbl aucTunnaToB (B 6appensx) -2.3 MIH
3arpy3ka npousBoACTBeHHbIX MolHocTen HM3 72.3%
— | ]
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| Kanenaapb KOpNopaTMBHLIX COBLITUM

Darta CtpaHa KomnaHus Cob6biTne
08.10.2008 Rus THK-BP CocTtouTtcst BHeoYepeaHoe cobpaHune akLmoHepoB
09.10.2008 Rus X5 MpeacTasnseT pesyneTathl 3a 3 k8. 2008r.
10.10.2008 Rus Fa3npom HedbTb MpencTaenseT pesynbTathl 32 1 non. 2008r.
14.10.2008 Rus PocHedhTb MpeacTaBnseT huHaHcoBble pe3ynbTaThl 3a 1 non. 2008r.
17.10.2008 Rus MonumeTtann MpeacTtaenseT NpomM3BOACTBEHHbIE pe3ynbTaThl 3a 3 k8. 2008r.
20.10.2008 Rus CbepbaHk MpeacrasnseT pesynbTathl pabotsl no MCPO 3a 6 mec. 2008r.

| AMHaMuKa pbIHKOB

UHpekc 3HauyeHune A 3a geHb, % A 3a mec, % A 3a 3 mec, % A3aron, %
Emerging markets
PTC - Poccus 858,16 -0,95 -43,79 -60,77 -59,97
ShanghaiComp - Kutaii 2091,44 -2,17 -8,14 -21,67 -65,35
HangSeng — FOHKOHT 24667,79 0,00 -18,14 -21,57 -41,73
Bovespa - Bpasunus 40139,85 -4,66 -25,01 -32,39 -35,73
PX50 - Yexus 1084,60 -1,66 -25,31 -23,62 -42,88
BUX - BeHrpus 17441,86 -3,05 -13,93 -12,22 -37,24
MSCI Russia 545,39 -0,43 -33,15 -56,50 -59,74
MSCI EM 659,09 -1,80 -16,24 -36,74 -47,11
MSCI BRIC 203,22 -2,15 -19,90 -43,23 -51,58
Developed markets

Dow Jones Ind - CLLA 944711 -5,11 -15,56 -16,31 -32,59
S&P 500 — CLUA 996,23 -5,74 -19,45 -21,12 -35,91
FTSE 100 — AHrnus 4605,22 0,35 -14,12 -14,92 -31,52
DAX - l'epmaHus 5326,63 -1,12 -15,18 -15,08 -33,25
CAC40 - dpaHums 3732,22 0,55 -13,29 -12,51 -35,98
Nikkei 225 - AnoHus 9640,37 -6,15 -23,23 -27,18 -44,46
MSCI G7 894,70 -3,73 -12,82 -23,47 -36,89
MSCI World 1039,72 -3,10 -12,07 -23,80 -37,51

| MHeHMe Tpeliaepa

Ha poccuiickoM hOHOOBOM pbIHKE MO MPEXHEMY NPUCYTCTBYET BbICOKasi BONMATUIbHOCTb. Buepa B nepBoi nonosuHe
TOProB pocT no nHaekcam gocturan 3-5%, a BO BTOPOA MNONMoBMHE OblBanM MOMEHTHI, korga nHgekc MMBB nokassiBan 8%
nageHve. HoeocTb oT ®PC kpaTKOoCpoYHO fana Hadexay WHBECTOpaM, YTO CUTyauusi MOXET HayaTb MOTUXOHEYKY
BbINPaBnATLCH, U K KOHLY ToproB uHaekcbl MMBE n PTC cHuaunucs. Mocne cHuxenna nHaekca Dow Jones 30 Hwxke 10 000
NMYHKTOB PbIHKA XOann peakuuio LeHTpanbHbIX OAaHKOB MUpa M BO3MOXHOE CHWXKEHME CTaBOK, HO €ee He nocnenosarno.
MosBunocb Tonbko coobueHne ot @PPC o co3gaHum cneunporpaMMbl AfS  BbiKyna KpPaTKOCPOYHbIX  KOPMOPaTUMBHBLIX
KpeanMToB. OTO CnocobCTBOBANO MONOXUTENBHOMY OTKPbITUMIO (OHAOBLIX mrowanok ¢ CLIA. OpHako nogaepxaTb pbIHKA
3Ta HOBOCTb He CMorna, U K KoHUy ToproB uHAekc Dow-Jones cHusmncsa Ha 5,11% [o ypoBHs 9447,11 nyHKTOB, UHAEKC
Lwmpokoro pbiHka SnP 500 Takke nokasdan cHuwkeHune Ha 5,74% [o ypoBHs 996,23 nyHKTOB.

B HacToAwmiA MOMEHT bloYepcbl HAa aMepuKaHCKME WHOEKChbl TOPrylTcs B HebomnbloM MuHyce. PbiHKM cTpaH
JlaTnHcKoM AMepuku Takke, Kak U CeBepoaMepuKaHCKUE, CyLLEeCTBEHHO CHU3MNUCh. [luHaMuka ToproB Ha 6upxax B A3uu He
N3MeHunach, Bce cUnbHO cHwxkaeTcs. [Jencteuss PCDP ocTatoTcs 3aragkon ans MHBeCTopoB. "B noHenenbHUK, korga 6bino
MOHSITHO, YTO pacnpogax He n3bexaTb, TOPrM OCTaHaBNUBANM Ha OAMH U ABa Yaca, a BO BTOPHUK, KOrA4a K Hayany Topros 6biro
04YEBUOHO, UTO OTKpbITME BygeT BBEpX, Hayano TOProB OTOABWMHYMM MOYTM Ha Tpu Yaca. CrnoXuBLUAACS HA MUPOBBIX PbIHKaX
cuUTyauus He OaeT HaweMy (POHOOBOMY PbIHKY HW  KakUX LUAHCOB, OTKPbITLCA B MOJNIOXUTENbHOW 30HE. CerogHs Mbl OXuaoaem
"ran" BHU3, @ panblue Bce OyAeT 3aBUCeTb OT HanpaBeHUst ABWKEHUS (hblo4epCcoB HA aMepUKaHCKUE UHOEKCHI.
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Mudopmarus 1 muenns, B HacTosmeit G oz 000 MK (BUTYC» 1 npeHasHauensi HCKTOUHTELHO JULA 03HAKOMICHHA KJHEHTOB KoMManuu. HECMOTPA Ha T0, UTO GbUN MPUIOKCHBI HAUNTEBHBIC YCHANS,
4TGB! Cl1enaTh HHPOPMALIMIO, COEPIKALLYIOCS B HACTOALIEM MaTepuajie, Kak MOkHO Gouee jjoctosepHoii 1 nonesnoii, BATYC ne nperenjiyer Ha ee M0IHOTY H TOUHOCTS. C B Marepuaie uHpop MoKeT ObITh H3MEHeHa Ge3
PE/IBAPHTEIILHOIO YBEIOMIICHHUSL.

Hu komnanus BUTYC, uu k1o-1mbo u3 ee npeacTaButeseii UM COTPY/IHUKOB HE HECET OTBETCTBEHHOCTH 3a JIOGOH NMPAMOIi MM KOCBEHHbIH Yiep0, HACTYNUBIIMIT B pesybTate it 11y0. uim ee JlioGuie
MHBECTHLIUH, B it MOTYT ObITh CBA3aHBI CO 3HAUMTENILHBIM PHCKOM, MOTYT OKA3aThCs win Ju1st UHBECTOPOB. CTOMMOCTD MIIH JI0XO/1 OT JIIOOBIX MHBECTULIHH, YIOMSHYTHIX B HACTOSIICH
1yO/IMKAUMI, MOTYT H3MEHATLCS M MCIIBITBIBATH BO3JCHCTBUE W3MEHCHUH NPOUEHTHBIX cTaBok. ITpouuibie pe3ysbTaThl He ABJSIOTCS NoKasateieM Gyayumx pesyibratos. Tolbko uHBECTOpaM, 00. M 3HAUW M OMBITOM B
(unancoBbIX BONpocax u GU3HECE, H CMIOCOOHBIM OLCHHTH IPCHMYILECTBA U PUCKH, CBA3AHHBIC C HHBECTHPOBAHMEM B POCCHHCKHE LEHHBIC OyMaru, Cle/lyeT paccMaTpuBaTh Th MHBECTH B 60 1eHHbIe GyMarn WM HHCTPYMEHTBI,

YTOMAHYTBIE B HACTOAMIEH MyGIMKALH.
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