YT1pennnii 063o0p ot 08.10.08

Nupnexe PTC: 858.16 (-0.95%)

OAMA

MHBECTIALIADMHAR Ciarhas

O0630p pbIHKA ¥ POTHO3

Bo BTOpHMK TOoprn Ha PTC m MMBB Havanucb B 13:00 u3-3a npeanucanus degepanbHoin ciyxbbl No HGUHAHCOBLIM
pbiHkaMm (®COP). Kpome Toro, ®COP yxectoumn TpeboBaHMS K AManasoHy AOMYCTUMbIX OTK/IOHEHUI TeXHUYECKMX
MHAEKCOB, CHM3MB Anana3oH ¢ 10% no 5%. B TeyeHne TOProBOW CECCUWM Nyylle pbiHKa BbIMS4eny akumm 6aHKoB —
MUHUCTP (uHaHcoB Anekcer KyapuH coobuimn o roTOBHOCTW MpaBUTENbCTBa MOAAEPXaTb POCCUMNCKYIO HGaHKOBCKYHO
cuctemy. B yactHoctu, BTB (VTBR, +4.4%) 6yaeT oTKpbiTa KpeauTHasa nnHus B pasmepe 200 mnpa. py6, a CbepbaHky
(SBER,+2.5%) B pasmepe 500 mnpa. pyb. Tem BpemeHeMm akuum [lMontoc 3onoto (PLZL) Ha MMBbB nopewesenn Ha
10.6%, MMK (MAGN) n lrasnpom HedTn (SIBN) - Ha 7.7%, HopHukena (GMKN) - Ha 7.5%, Pyclmgpo (HYDR) - Ha
6.8%, Cesepctanu (CHMF) - Ha 5.5%, HIIMK (NLMK) - Ha 5.3%, ®CK ESC (FEES) - Ha 3.5%, TatHedTn (TATN) - Ha
3.3%, MNasnpoma (GAZP) - Ha 2.9%.

Bo BTOpOM 3LwwenoHe eAuHOW AWHAMUKU ABUXEHUS LUeH He cnoxwunocb. Akuum MPCK Bonrn (MRKV) Ha MMBB
nofgopoxann Ha 26.3%, Kamasa (KMAZ) - Ha 21.7%, rpynnsl komnanuin MUK (PIKK) - Ha 20.5%, AspodnoTa (AFLT) -
Ha 13.8%, WpkyTckaHepro (IRGZ) - Ha 11.9%. Mexay Tem MPCK tOra (MRKY) nogewesena Ha 22.8%, MpkyT (IRKT) -
Ha 16.4%, JleHaHepro (LSNG) - Ha 17.8%. Cpean KoprnopaTuBHbIX COBbITUIA MOXHO OTMETUTb CHUXEHWUE KPeaUTHbIX
penTtnHros YpancesasbnHdopma (URSI, -10.9%), Bonratenekoma (NNSI,-8.8%) n TMK (TRMK, -4.7%).

®oHpoBble nHaekcbl CLUA noHusunmnce 6onee yem Ha 5.0% Ha ¢oHe onaceHuin no nosoay yrnybrieHns dUHAHCOBOro
Kpusuca. B yactHocTn, nHaekc S&P ynan Hmxe NcMxonormyeckm BaxkHon otmeTkn B 1000 nyHkTOB Brnepsbie ¢ 2003 r.
Mexay Tem no cnosam rnasbl ®PC B. BepHaHke, ®PC rotoBa MpUHATb HOBble Mepbl MO NOAAEPXKE SKOHOMUYECKOro
poCTa, YTO MOBbLICUIO YBEPEHHOCTb MHBECTOPOB OTHOCUTENIbHO CHUXXEHUS MPOLIEHTHOM CTaBKWM B bnmxainlluee BpeMs.
Oblouepchbl Ha doHAaoBble nHAeKChI CLUA TOprytoTcs HUXe ypOBHEW 3aKpbiTUS, 3aUKCUPOBAHHbIX BO BTOPHUK.

EBponelickne ¢GoHAO0Bble MHAEKCHI 3aKPpblIIMCb pa3HoHanpasnieHo. o asnaTckuMm mHaekcaMm HabnogaeTcs CHUXeHue.
Poccuiickmne ALIP 3akpblicb B cpegHeM HUXe LeH 3akpbitusa B PTC.

Cerognsi B HayaJjie TOProB BeposATHO cHMKeHHe o nHAekcy PTC Beien 3a MupoBbiMH (POHIOBBIMHU
uHaekcamMu. Kpome T0ro, Ha BO3MOKHOCTh CHUKEHMSI YKa3bIBaeT M JUHAMMKA LIEH POCCHIICKHX

AJIP.
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Anmon Cmapuyes, ée0yusuil aHAIUMuUK



= ToBapHbIe PBIHKH

Hedrn

Ha JloHpgoHckon 6upxe ICE Futures Hosibpbckume dbrovepcbl Ha HedTb Brent BO BTOpHMK nogopoxana Ha 1.2% po
$84.66 3a 6appenb. LleHa poccuitickoit HedTn Urals (cif nopTel CpeamsemMHoMopbsi) coctaBuna $81.73 3a 6appenb, 4to
Ha 0.3% Huxe ueHbl spot 6 okTa6ps.

LleHa Brent HeMHOro noBbiCMAACb B paMKax KOppeKunu rnocne 6-npoueHTHOro nageHunsa B Hadyane Hegenu. Kpome Toro,
NOAAEPXKY He@TSHbIM KOTMPOBKAM OKa3biBAaeT BO3MOXHOE CHMXKEHME MpoueHTHbIX cTaBok B CLUA, a Takxke
HecTabunbHas cutyaums B Hurepuun. CornacHo 3asiBEHUI0 MUHUCTPA MHOCTPaHHbIX Aen Kutas, asoe paboumx China
National Petroleum 6b110 MOXWULLEHO HUFEPUINCKMMKU BOEBMKaMU, YTO SABASETCS TPETbEW MOMbITKOM 3axBaTa KUTAaMCKUX
rpaxaaH B Hurepuu B 3T1oM rogy. CerogHs 6yayT onybnukoBaHbl oduumanbHble AaHHbIe MO 3anacam Ttonamea B CLUA.
Mo nporHo3aM 3KCMepToB, 3amnackl Cbipol HedTU B CTpaHe BbIpoCn Ha 2.3 MAH. 6appenei, 3anacbl 6eH3nHa — Ha 1.1
MNH. 6appenein, a 3anacbl AUCTUNNSATOB CHU3UAUCL Ha 200 Teicay 6appenei.
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Hsan Pybunos, ananumux

Ananumuyeckoe ynpasnenue H® "OJIMA"

Hauanvuux ynpasnenus: Braoumup Jemunuy, CFA
Ananumuxu:
AHTOH CtapueB [Puinok axyuii], ViBaH PybuHos [Onexmposnepeemuxal, Tavimyp CemeHoB [Memannwi]
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