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B Teuenne nepson Hegenn 2021 roga poccuinckas BantoTa Topropanacbk B OOKOBOM AnanasoHe B napax
¢ ponnapom CLUA wn eBpo, ogHako no utoram natugHeskn kypc USD/RUB onyctuncsa Ha 0,35%,
0o 74,16 py6./gonn., a kypc EUR/RUB cHusnnca Ha 1,00%, oo otmetkmn 90,60 py6./eBpo. B Hauane
TekyLien Hegeny 6okoBas gMHaMUKa no pyorno coxpaHsaeTcs.

Ha MnpoBbIX pbiHKax npeobnaganv B LeNoM NO3UTUBHbIE HACTPOEHUS, YTO CNOCOBCTBOBAIIO YKPENeHMIO
pybnsa. OgHako K KOHUY Hedenu anneTuT K pUcKy 3ameTHO noybasuncs Ha doHe cobbiTuin B KoHrpecce
CWA, roe Bo Bpemsi crywaHuMn no Utoram npesvaeHTCKMX BblOOpoB CTOpOHHMKM [oHanbaa Tpamna
OCyLleCcTBMNM «WwTypM» Kanutonua u copBanu 3acefaHue. Tem He MeHee, nocrne BO3BpalLeHus
KoHrpecca k pabote 60nblLIMHCTBOM rofiocoB Gbina yTBepxaeHa nobeaa ko bangeHa. BmecTe ¢ Tem
Henb3s He OTMETUTb MPOTMBOPEYMBOCTb MHAOpMaumm no cobbituam B Kanutonun. Tak, AemokpaTbl
yTBEPXOAT, YTO 30aHMe artakoBanuM CTOpPOHHMKM Tpamna, nocne d4ero bangeH o6bsaBun
NX «BHYTPEHHMMMK TeppopucTtammy», a komnaHum Big Tech 3abnokupoBanu akkayHTbl Tpamna BO BCeEX
couceTsix. B To xe BpeMs NpOTMBOMOMOXHAaA CTOPOHa HacTaMmBaeT Ha TOM, YTO WTYpM Obin coBepLUeH
aktuenctamm ot BLM u Antifa B uensix nposokauuu. Npyn 3TOM B MUHYBLUMA NOHEAENbHUK AEeMOKpaTbl
WHULMMPOBAaNN BTOPOW MO CYETY MMNUYMEHT Tpamna HECMOTPS Ha TO, YTO [0 KOHLA ero Cpoka ocTanochb
BCEro Heckonbko AHen. B nobom cnyyae, nonutmnyeckasi obctaHoeka B CLUA Bce ewe ocraetcs
HaKaneHHoOW, YTO SABMSeTCA 3Ha4YMMbIM (PakTOPOM prcKa ANsi LUMPOKOrO CrekTpa akTMBOB U BantoT.

Takke cnegyeTt OTMETUTb COXPaHSOLLYHOCS CNOXHOCTb aNNAEMUONOrMYeckon o6CTaHOBKN B MUPE U3-3a
pacTywero 4ucna 3aboneBwnX B OTAENbHbIX PErMoHax, B pe3ynbTaTte 4ero BO MHOMMX CTpaHax
COXPaHSATCS UMM NOBTOPHO BBOAATCH XKECTKME KapaHTUHHbIE OrpaHMyeHnd. B YyacTHOCTU, B KUTAMUCKOM
NpoBMHUMN X303 B MUHYBLUME BbIXOOHble Obin BBEAEH fokaayH, npu aTtom 3aboneBaemoctb B KHP
ceyac HaxoAUTCA Ha CBOMX MNATUMECSYHbIX Makcumymax. [Moka 4YTo 3TW U3BECTUS HEe OKasbiBaloT
CYLLLECTBEHHOrO BMAWUSIHUSA Ha AWMHAMWKY MUPOBBIX PbIHKOB, OAHAKO HENb3s UCKMNIOYaTb, YTO B KAKOW-TO
MOMEHT OHM BbIAYT Ha NEPBbIN NaH 1 MOryT CTaTb TPUITEPOM OIS KOPPEKLUN.

BmecTe ¢ TemM Ha BasnOTHOM pbIHKE CTana NpocrnexmnBaTbCs TEHAEHUUA K ykpenneHuto gonnapa CLUA
MO OTHOLLEHWUIO K OCHOBHbIM BantoTaM Ha OOHe OXnaaHui MacluTabHoro naketa omckanbHbIX CTUMYIOB
ans akoHomukn CLUA, o yem 3aaBnan u3bpaHHbin npesngeHT ko bangeH, 4To MOXeT yCKopuTb poCT
WMHIALMKM B cTpaHe 1 NoaTonkHyTe PPC K NOBbLILLEHUIO KITHOYEBOW CTABKM 3HAYUTESBbHO paHbLUe, Yem
OXMAanocb M3HavanbHO. HanomHWM, YTO B COOTBETCTBMM C HOBbIM noaxoaom deapesepsBa NpoLeHTHas
cTaBka OygeT ocTaBaTbCs Ha TEKyLLEM YpPOBHe OO0 Tex Mop, noka MHMNAUnA He OOCTUrHET LieneBoro
3Ha4veHns 2% 1 He NPOOEPXKUTCA Ha ITOM YPOBHE Kakoe-TO BPeEMS.

Mo3nTmBHLIM hakTopoM And pybns octalTca LeHbl Ha HedTb, OOHOBMBLUME Ha MNPOLUSION Headene
MHOrOMeCSYHblE MaKCUMYMbl. YYaCTHUKM pblHKa NO3UTUBHO OTpearmpoBanu Ha utoru 3aceganus OINEK+,
Ha KOTOpPOM 6bIN0 NPUHATO peLueHne O cokpaweHun obbium B heBpane Ha 1,425 mnH Gappenen B CyTKu.
Mpn atom Poccms n KasaxctaH HapacTtatr npousdsoactBo HedTu, a CaymoBckass ApasBus, HaobopoT,
cokpatut obbembl [0O6bMM. [Ina poccumckon HedpTerasoBon oTpacnu u pybns 310 BABOWHE
GrnaronpmsaTHO, MOCKOMbKY MO3BOSNIUT HapacTUTb OOBbEMbI 3KCNOpTa MO AOBOJSIBHO BbICOKMM MUPOBbLIM
ueHaMm n obecneyuT AOMOSHUTENbHbBIA CNPOC Ha pybnb NpUM KOHBepTauuu 3KCMOPTHOW BasltOTHOM
BbIPYYKM.

B 4yactm MakpoIKOHOMWYECKOW CTaTUCTUKW, Ha MNpowWwSonW Hepene nokasatenen no Poccum
He nybnukoBanocb, a Ha TeKywlen Hegene cnegyet obpaTuTb BHUMaHWE Ha Bbixod B P® paHHbIX
no nHNAUMM 3a gekabpb 1 canbgo ToproBoro 6anaHca 3a Hosi6pb. Takke BaxHO GyaeT npocneguTb
3a BbicTynneHnem rnaesbl ®PC [xxepoma Mayanna, a Takke na3bpanHoro npeangeHta CLUA ko bangeHa,
B XOO€ KOTOPOro OH MOXET NpeACTaBuUTb AeTanu nnaHa no duckanbHOM NoaaepKKke 3KOHOMMUKM.



Ha gHeBHom rpadmke kypc USD/RUB koHconugupyetcs B ananasoHe 73,0-75,0 Gnvxke k BepxHen ero
rpaHuue. CToxaCcTMyeckMe nUHUM HanpaBfneHbl BBEPX, YTO SABMSETCA CUrHamoM K BO3MOXHOMY
NPOAOIMKEHNIO BOCXOASILLETO ABMKEHUS.
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Kotuposkn EUR/RUB Toprytotcs B kopugope 90,0-91,5 n TectupytoT nuHuio 50-AHEBHOM CKOMb3SILLEN
cpeaHeln Ha npeameT ee NpobuTusa BHU3. CTOXacTUyYeckne NMUHUKM HaxoasaTcs B GrnaronpusTHOM Onis
NPOAAX MOSOXEHUWN, YTO FOBOPUT B NOJIb3Y HUCXOAALLETO ABMXKEHUS MO UHCTPYMEHTY B KPATKOCPOYHOM
nepcrnekTuee.
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AHanutnyeckoe ynpasneHue NK « PMHAM»
wr@corp.finam.ru

ApucTtakecsiH Muxaun, pykoBogutenb
MHBECTI/ILWIOHHble cTpaTterum u moaenbHble nopcherm

OToen aHanu3a akummn

Manbix Hatanbs, pykoBoautens
doHaoBbIe MHAEKCHI, CeKTop aNeKTpo3HepreTukn

HenuubiH JleoHna, pykoBoautens HanpasneHus IPO

TMT cekTtop

AcepoBa HaTtanus, aHannTuk
MoTpebutenbckuin cekTop

KanauyeB Anekcen, cTapLunm aHannTunk
ChblpbeBO cekTop

OTtgen MaKpPO3KOHOMMUYECKOro aHanumsa

BeneHbkasa Onbra, pykosoauTenb
MakpoakoHomuka, CTpaTterum

3ariueBa AHHa, CTapLUN aHanNUTUK
BantoTHble n TOBapHbIE€ PbIHKA

KoBanes Anekcen, aHanuTmk
[onroBon pbIHOK

Macnos AHgpen, MnagLlwnin aHanuTnk
BantoTHble n TOBapPHbIE€ PbIHKA

KopeHeB Anekcen, aHanuTunk
PrHAHCOBbLI CEKTop

MbipbeBa HaTtanus, Mnagwvn aHanuTuk OTtgen noptdenbLHOro MoaenIMpoBaHUA

[MpOMbILLNEHHbIN CekTop

Caunposa 3apuHa, CTapLUnii aHanuTuK CepebpeHHUKOB MUTPUIA, pyKoBOAUTENb

CekTop 3a0paBoOXpaHeHus

Jiunckuin Makcum, nopTdenbHbI MeHemkep

Bpokepckue v KoHCcynbTaunoHHble yeryru okasbiBaeT [K « DUUHAM». 127006 r. Mocksa, nep. HactacbuHckuid, 4.7, cTp.2, komH.33. bonee nogpobHyto
nHdopmaumto 06 yenyrax 'K « PUHAM» Ha poccuitckoM 1 MexayHapOoAHbIX pbIHKaX Bbl MOXeTe MoMyy1Tb Ha cante Finam.ru nnm y ceoero meHegxepa.

HacTosiumin matepuan u cogepxalimecss B HEM CBefAeHUst nogrotoBneHsbl cneumanuctamm MK « PMUHAM», HOCAT UCKMNIOYUTENBHO MHAPOPMATUBHbIV
XapakTep M He MOryT paccMaTpuBaTbCsl HU Kak mpurnawleHve unu nobyxaeHue caenatb odepTy, HM Kak mpocbba KynuTb unM npofathb LiEeHHble
Oymarv/gpyrne uHaHCOBblE WHCTPYMEHTbI, NMOO OCYLLECTBUTL KaKylo-nMbo WHBECTUMUMOHHYIO AeATenbHocTb. [MpefctaBneHHast vHdopmauus
NoAroTOBIIEHA HA OCHOBE UCTOYHUKOB, KOTOPbIE, MO MHEHWIO aBTOPOB JaHHOMO aHanNMTU4Yeckoro 063opa, SBNSOTCH HaAEXHbIMU, HO NMPU 3TOM OTpaxkaeT
VCKIMIOYUTENBHO MHEHUE aBTOPOB OTHOCUTESNbHO aHanu3npyembix 06bekToB. HecMoTpst Ha To, YTO HacTosALMIA 0630p Bbin COCTaBMEH C MaKCUMaIbHO
BO3MOXHOWN TLATENbHOCTbIO, HN ero aBTopbl, HU K « PVIHAM» He 3asBnslOT U HE rapaHTUPYIOT HWU NPSIMO, HU KOCBEHHO €ro TOYHOCTb U MOSHOTY.
JTobas mHpopmauus n nobble CyXOeHWs!, NpUBEAEHHbIE B [aHHOM MaTepuarne, SBMSIOTCS CYXXOEHWEeM Ha MOMEHT nybnukaumMm HacTosiLiero
aHanuTuyeckoro o63opa u MoryT BbiTb 3MeHeHbl 6e3 npeaynpexaeHus. Hu MK « DUIHAM», HU ero COTpYAHWUKM HE HECYT OTBETCTBEHHOCTM 32 Kakue-
nubo noTepu, BO3HMKLIME B pe3yfibTaTe MWCMONb30BaHWS HacTosiero martepuana nubo B kakol-nubo Apyron cBsis3u ¢ HuM. KonupoBadue,
BOCMNPOM3BOACTBO W/MMU pacnpoCTpaHEHUE HaCTOsILLEro marepuana, YacTU4HO UMW MOMHOCTbi, 6e3 nucbMeHHoro paspelwenns K «ODVHAM»

KaTeropn4ecku sanpeLieHo.
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