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PbIHKA MHOCTPAHHbIX AKLIUMA
PO3HUYHLIE NMPOOAXW YHECIIN PBIHOK B HEBECA

17 NIOHA 2020 TOOA

YYacTHUKM pblHKA Haxo4ATCA MeXay ABYX Or-
Hel 1 BoploTCA C ABYMA B3aMMOUCKIOYaOWMMN daK-
Topamu. Ha TeMHOI CTOpOHEe CWA 3/1a HAaXOAATCA AaH-
Hble O KOJIMYECTBE }KepPTB KOPOHABMPYCa, KOTOpPble MOo-
npexHemMy BbI3blBalOT Y MHOTMX ONaceHua no nosoay
Hayana BTOPOM BOJIHbI anMaemuun. Ho Ha cTOpoOHy
£o6pa B nocnesHee Bpems nepeLlin MakposKOHOMMU-
YyecKne AaHHble, KOTOPble CBUAETENLCTBYIOT O peanb-
HOM [OCTATOYHO ObICTPOM BOCCTAHOBJAEHWW 3KOHO-
MWKU. U BUEpa ONTMMMCTbI, BepsLLMe BO BCe CBET/IOe.,
YN0XKUAN Ha 06e nonaTKM Tex, KTO CTaBUTHA HOBOE MNa-
AeHue pbiHKa. Ha nmomoub nepsbiMm MpuwanM cynep
CUNIbHble [aHHble MO PO3HUYHbIM MpoJaxKam 3a maw
MecsAU, TeMMbl POCTa KOTOPbIX OKa3annce bosnee yem B
2 pa3a Bbile MNPOrHO3HbIX - 17,7% pocTa NpOTUB OXK-
naemblix 8%. Takum o6pa3om, Malickme nNposaxun nos-
HOCTbIO MepeKpbIIN NaeHUe NpoAaK B anpene, Koraa
Mbl YBUAENN CHUXKeHMe Ha 14,7%.

EcTecTBEHHO, CTO/Mb CW/bHble [aHHble He
MOT/IM MPONTU He3aMeYeHHbIMW WU elle Ha npemap-
KeTe nepes, CaMblM CTapTOM OCHOBHOWM TOProBOW cec-
CMWM HavyaNCA aKTUBHbIN Pa3roH KOTUMPOBOK. pasaa,
aeno uyytb 6bio He mucnoptun MNpeacepatens ®PC
Oxepom Mayann, BbicTynaBwmin B CeHaTte ¢ Noayroao-
BbIM AOKNaAOM. Ero HeraTMBHbIW B3rAag Ha TeMnbl
BbIXO4,3 9KOHOMMKM U3 KPU3NCA HE MOHPABMICA y4acT-
HUKam PbIHKa, U OHW YCTPOUAU MANEHbKYyI pacnpo-
03Xy BHYTpY AHA. OA4HaKo OHa AAMAacb HeJ0ro U Cu-
Tyaums 4oCTaToYyHo BbICTpO cTabunnsmposanace.

YTO MHTEpecHo, rMaBHbIMKW ApaliBepamu po-
CTa OKas3a/iMCb He puTelsiepbl, 4Yero caenoBaso 6bl
OXKMAaTb Mocse BbIXxoAa Cynep CUJbHbIX AAHHbIX MO
PO3HWYHBIM NpPoAakam, a akKLUM MeAULUNHCKUX 1 Buo-
TEXHOJIOTMYECKMX KOMNAHWI, KOTOPbIe TONIbKO B Cpea-
Hem BblpocaKn BYepa Ha 2,09%. Bce e oxupgaHue no-
ABMIEHMA B CKOPOM byaywiem BaKUMHbI 418 NedYeHuA
KOopoHaBupyca faeTt o cebe 3HaTb, U MHBECTOPbLI KakK

YETKM NepebunpatoT aKL MM 3TOTO CEKTOPa U AyMmatoT Ha
Koro 6bl NOCTaBUTL B NEPBYIO ovepenb. VCTUHHbBIM XKe
repoem BYepallHero AHA B 3TOM CeKTope, Aa, Noxa-
Ny, U N0 BCEMY PbIHKY B LLEJIOM CTa/iv aKLUWU Meau-
uMHckoro ruraHta Eli Lilly and Company (LLY,
+15,68%), KOoTOpble yneTenn B KOCMOC Ha MHbOpMa-
LMK O MO3UTMBHOM 3aBeplueHUn 3-i dasbl KAUHUYE-
CKUX WCMbITAaHUM npenapaTa A1A /NeYeHUa paka Mo-
JIOYHOW »Kenesbl Ha paHHel cTaanu 3aboneBaHus.

Momumo akumn dapmaueBTUHYECKUX KOMNa-
HWA NOBbLIWEHHbIM CNPOCOM MNOJ/Ib30BA/IMCL TaKkKe
LeHHble bymarn Hanbonee NocTpaaaBLUNX OT KOPOHa-
BMPYCHOM 3NNAEMUN, @ UMEHHO aKLWUWN NPOMBbILLIEH-
HbIX KOMMaHWM, BKAOYAA aKUUM BeayliMx aBuanepe-
BO3UYMKOB, aKLLMW KPyNHeNLWnxX GaHKOB, a TaKkKe aKkuum
HedTerasoBbix KOMMNAaHWI. Bce oHM NpoaemMoHCTpUpO-
BaJ/IN OYEHb YBEPEHHbIN POCT B 2 - 3 NPOLLEHTA.

flBHO cnabee pbIHKa CMOTPENUCH aKLUU KOM-
MYHa/IbHbIX KOMMaHWi. Bnpoyem, B yCcNnoBUAX CUNb-
HOTo pPOCTa CNPOC Ha 3aWMTHbIE aKTUBbI BMNOJIHE ecTe-
CTBEHHO JOJ/IKeH najaTb.

Mo utoram TOPros MHOCTPAHHbIMM LLEHHbIMU
b6ymaramm Ha CaHkT-leTepbyprckon bupike BO BTOp-
HMK 16 uioHA 6bl1o 3aKnoyeHo H6osiee 1 mmaaMoHa
CAeNoK € akumamm 1 219 smuTeHTOB Ha 06yt cymmy
noutn 800 munnnoHos pgonnapos CLUA.
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OXupaaHna pbiHKa 17 uioHA

OCTOpPOKHbIV ONTUMMU3M. HaBepHOe, MMEHHO TaK MOXHO OXapaKTepM30BaTb COCTOSIHUE PbIHKA
Ha TeKYLMN MOMeHT. MNocne BYepaLlHero paaau, BbiI3BaHHOTO XOPOLWMMN MaKPOAAHHbIMU MO PO3HUYHbIM
npoAarkam, cerogHa CTOUT caenatb naysy. 3To NOHUMAOT Bce. M no3TOMy, HECMOTPA Ha TO, YTO 3@ HOYb
HMKAKOrO HeraTMBa K CHACTbIO «HEe MpuaeTeno», HO BCe e OCTOPOXKHOCTb He nomewaet. M noatomy
C/IMWKOM YK CU/IbHO THaTb «pOHAO0BbIX /I0WAAEN» HaBepX Y4aCTHMKKN PbIHKA TOYHO MNOKa He byayT. [nhas-
Haf 3a/ia4ya Ha AAHHbIA MOMEHT - YAEPXKATbCA U 3aKPENUTbCA Ha JOCTUTHYTbIX YPOBHAX. ITOMY NPUHLUNY
cnenyoT CerogHA U a3naTcKue, U eBPONENCKNe, 1 aMepuKaHCKUE PbIHKU. PbIHKM BCE OKpalleHbl B 3e/e-
HbIX LBET, HO MPU 3TOM POCT HEe MPEBbILIAET NONYNPOLEHTA.

Kpome Bcero npo4yero, CTOMT TaKKe NOAO0XKAATb CEFOAHA BbIXO4A CTaTUCTUKM MO PbIHKY HEeOBUKN-
MOCTU U CBEXUX LMP No 3anacam HedT 1 HepTeNpPOAYKTOB. B npuHLMNE aHANUTUKM APYKHO OXKUMAAOT
BOCCTAHOB/IEHMA PbIHKA HEABUXUMOCTM NOC/IE anpesibCKoro nposana, Ho HeABUMKMMOCTb 3a4aCTyIO Bellb
TaKaA HenpeacKasyemas, YTo TOPONUTLCA 34eCb TOYHO He CTOUT. byaeT TakkKe ceroaHA 1 NPoAO/IKEeHNe
BYepawHero «b6aHKeta» B CeHaTte CLUA, rae MNpeacegatens ®PC Oxkepom [Maysnn npofoKUT OTYMTbI-
BaTbCA 0 geAaTenbHocTn ®PC CLUA no mutoram nepsoro nonyrogua 2020 roga. MNpaBaa, 3Ha4YMMOCTb €ro
CeroAHsALWHeN peym ropasgo MeHblUe, Yem BYepaLLHel. Mayann ckopee BCero BYepa CKasasl BCE, YTO XOTen
M YTO B NpUHUMNE MOr0 Bbl NOBANATbL HA YMbl MHBECTOPOB. Tak uTo 60ATbCA Mayanna B AaHHbIA MOMEHT
TOYHO HEe CTOMUT.

MosTomy, ncxoaa u3 BCero Bblle CKa3aHHOro, Cero4HA CKopee BCEro Hac XAeT A0CTaTO4YHO cho-
KOMHbIN TOProBblit AeHb U COXpPaHeHMe c1abo noBbiwaTeNbHOro TpeHAa. C HEKOTOPOM OrNAAKOM HA Ko po-
HABMPYC K MHBECTOPAM BCE e NPOAO0J/IKAaeT BO3BPALLATLCA YBEPEHHOCTb B HaMKawem ceBeTnom byay-
wem. M oHW NpoA0KAKOT NOKYNaTb Hanbosiee MHTEPECHbIE U NEPCMEKTUBHbIE Bymaru.

MaKpoaKoHOMMYEeCKUue AaHHble

Mpeabiay-
Aarta Bpema [lepuogp MNMokasarenu wee MporHos
3HayYeHune
P -
17.06.2020  15-30 Mai aspetlienyn Ha HOBO® CTROM™ 4 ve6 000 1228 000
TEeNbCTBO
17.06.2020 15-30 Man 3aKknagKa HOBbIX 4OMOB 891 000 1 095 000
o ,72 . -0,152 .
17.06.2020 17-30 Mawn 3anachbl cbipoit HedTH >,720 Mmj 0,15 Mmj
b6appenei bappenei
Otuet MNpepcepatena ®PC
17.06.2020 19-00 1-anonosuHa  CLUA Oxepoma Mayanna no

2020 ropa

nUToram gestenbHocTu B 1-i
nonosuHe 2020 roaa

Bcsa uHpopmayus, npedcmasneHHas 8 Hacmosuwem ob3ope, HOCUM UCKAIOYUMEbHO UHMOPMAYUOH-
Holll Xapakmep, He A879emcsa UHBECMUYUOHHOU KOHcynemauyuel, pekomeHoayuel unau npeosionceHUem
K cosepuweHuto c0esnoK ¢ huHaHcosbiMu uHcmpymeHmamu. [NAO «CaHkm-lemepbypeckas 6upxa» He
Hecem omeemcmeeHHOCMU 30 NOce0cmauUs UCMOoMb308AHUA pasmeleHHolU UHgopmayuu, 8 mom
yucse 3a nt0bble 803MOMCHbIE YObIMKU OM COesoK € hUHAHCOBLIMU UHCMPYMeHmMamu.



