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Hayano HoBOW Hepenu He npeageLLano Hu-
yero xopouwero. HactpoeHue y4yacTHMKam pbiHKa B
BbIXOAHblE CYLLeCTBEHHO NOANOPTUAN LAHHbIE O HO-
BbIX C/ly4asAX KOPOHaBMpyca B OTAENbHbIX LWTaTax
CLWA, a TakKe MHbOpMaLMAa O BBEAEHUN BOEHHOIO
NOJIOXKEHWA B OTAE/NbHbIX MUKPOpPaoHax MeknHa ns-
3a BbIAB/NIEHMA KOPOHABMPYCHOM 3apasbl Ha Kpyn-
Henwem B Kutae ontoBOom pbiHKe. B Kakoih-To mo-
MeHT ¢bloYepCbl HA OCHOBHblE aMEPUKAHCKME MH-
OeKcbl Tepanm ao 3% OT 3aKpbiTUA NATHMUDbL. [a u
OTKPbITUE OCHOBHOW TOProBOM CECCUM NPOLWIO C
ranom BHU3 6osee yem Ha 2%. O4HaKO 3TO, NOXKaNyN,
6bl710 XyAlee 33 BYepalHW geHb. [anee war 3a
lwarom OblKM OTbIFPbIBAIM NO3MLUK U Hecnewa ABU-
ranmcb Hasepx. O4yeHb TPEHAO0BO, MaJIeHbKMMMU
LIAXKOYKaMW, HO MPWU 3TOM AOCTaTOYHO YBEPEHHO.
EAMHCTBEHHOE NPEnATCTBME - Hy/1IeBasi OTMETKA - Obl-
Na npeogoneHa 6e3 npobsem u nocnegHue 2 yaca
TOProB/AA BENacb YXKe MUCKAYUTENIbHO B 3e/IeHOMU
30He. Ml nosToMy UTOr NoHeAeslbHWKA BMOJIHE 3aKO-
HOMEpEH - MHBECTOPbI NOBOPOAN CBOU CTPAxu nepes,
BO3MOHOI HOBOW BOJIHOM KOPOHaBUPYCHOM anuae-
MUK U yaepKanucb OT pacnpojarku. M Hago npwu-
3HaTb, YTO B peanuAx CerofHALWHEro AHA 3To AOCTa-
TOYHO 3Ha4YMMOe [AOoCTUXKEHME. EAMHCTBEHHBIN MU-
HYC, MOXanyi, 3TO COBEPLIEHHO cpeaHeHbKWe 060-
poTbl. YTO CO6CTBEHHO CBMAETENLCTBYET O TOM, YTO
MOKa BeAyTCA 0Ka/ibHble «KUrPbI» C MPOTOProBKON Ha
TeKyLLUX YPOBHAX.

YTo BecbMa OTpagHO, TaK 3TO TO, YTO CNpPOC
CO CTOPOHbI WMHBECTOPOB OblN AOCTAaTOYHO pPaBHO-
MEpPHO «pas3masaH» Mo BCem CeKTopam. Jlyyle Bcex,
M 3TO BNOJIHE €CTeCTBEHHO, CMOTPE/IUCb aKLMK Tex-
HOMIOTMYECKOro CeKTopa, KOTopble MoJoporKann B
cpeaHem Ha 1,27%. OgHaKo M BCe OCTa/ibHble CEKTO-
pa He CMAbHO OTCTann OT Angepos. ToT daKT, uto 5 n3

11 ceKTOpOB NOKasann pocT bonee yem Ha 1% roso-
pwUT cam 3a cebs.

N3 oTaenbHbIX akLMA CTOUT BbIAENNUTb aKLUK
KOMMaHWIM, 3aHMMatoWmMxca pas3paboTKoi, npoasu-
eHMem 1 npoaaxen sngeounrp. Bce oHm - Activision
Blizzard (ATVI, +2,11%), Electronic Arts (EA, +3,73%) n
Take-Two Interactive Software (TTWO, +2,35%) - aB-
HO NO/b30Ba/IMCb MOBbIWEHHbIM CMPOCOM Y MHBECTO-
poB. Mpu atom Electronic Arts B xoae Topros nepenu-
Ca/n  CBOM WCTOPUYECKUA MaAKCMMYM, a aKuuu
OCTaNbHbIX ABYX KOMNAHWI OKasanucb 6AU3KKM K 3TO-
my.

Kpome Toro, xouetcs 06patnuTb BHUMAHME Ha
akuuu dapmauestuyeckoro ruraHta Merck (MRK, -
2,99%), roe y»Ke nATbIA AeHb noapAg, MAEeT Maccupo-
BaHHaA pacnpogaxa. 3a ato Bpemsa Merck notepan
6onee 10% cBoelt KanuTanusauuu. Npuuem ABHbIX
nNpUYMH gns nofobHoOM pacnpofaxkum B MpUHUMNE
HeT, @ HOBOCTHOM $GOH NO 3TUM aKLMAM BECbMa NO3M-
TUBHbIN. M NO3TOMY C y4eTOM MOTEHUMANA STON KOM-
MaHWUM MOXKHO MPU3HATb, YTO MOKYNKa akumi Merck
Ha TEKYLLNX LLeHOBbIX YPOBHSAX ABNAETCA BECbMa NpU-
B/1€KATENIbHOM UHBECTULMEN.

Mo uToram TOpProB MHOCTPAHHLIMMU LLEHHbIMU
6ymarammn Ha CaHKT-lMNeTepbyprckoli 6upKe B NoHe-
AenbHUK 15 nioHA bbino 3aKaueHo 628 Tbicay cae-
NOK C akuuamu 1207 amMUTEHTOB Ha O6LLy0 Cymmy
6onee 838 munnnoHos gonnapos CLUA.

KoTHDOBKa U3meHeHue
P B %
DJIA 25 763,16 +0,62
S&P 500 3 066,59 +0,83
NASDAQ 9 726,02 +1,43



OXXunpgaHua pbiHKa 16 nioHA

OT BYepalLHero HeraTMeBa Ha pblHKe He OCTaNoCb M cneaa. ITo CTano CeACcTBUEM 3aABIEHMEM
®PC 0 Hauyane NoKynKM KoprnopaTUBHbIX 06aMraumii Ha obLyto cymmy nopsgxa 1 TpunanoHa AoANapos.
Kpome Toro, amepmKaHCcKMe BacTM 0O6BbABUAM TaKKe O Noadeprkke MHPaACTPYKTYPHbIX NPOEKTOB TMMa
pa3BuTmAa 5G cetelt TakKe Ha cymmy 1 TpaH. gonnapos. Kopoue, AeHbIX ONATb NOTEKAU PEKOM U yyacT-
HUKW pbIHKa BNOJIHE 060CHOBAHHO HAAEHTCA, YTO YAaCTb MX HUX AOMAET U A0 PblHKA akumMii. Tak 4To BCe
KOPOHABMPYCHbIE Yrpo3bl MOKA TOYHO MOXKHO MFHOPUPOBATbL M COCPEAOTOUUTBLCA MpeXae BCero Ha no-
KyMKe aKTMBOB. Yem cobCcTBEHHO CerofHA MHBECTOPbI BCEFO MMPa C CAMOro yTpa U 3aHMMmatoTcA. MNoaTo-
MY W a3naTCKue, U eBPONencKMe MHAEKCbl YBEPEHHO PacTyT M NpMbaBaAloT K BYepallHeMy AHIO bonee
2%. Toprn Ha aMepMKAHCKOM pblHKe $boYepcamm Ha OCHOBHbIE MHAEKCHI BeayT cebs bosee cnoKolHO,
HO BCe paBHO npubasnaoT 6onee 1%. YTo ceroaHA MOXKET NOBAMATL Ha HACTPOEHME YHACTHUKOB PbIHKA?

Bo-nepBblIX, 3TO BbIX0O4, MAaKPOIKOHOMUYECKUX AaHHbIX. B 15-30 MCK NoABATCA AaHHbIE MO pO3-
HUYHbBIM NpoAaxKam 3a Mail mecALl,. AHAIUTUKWU OXMZAIOT POCT NPOAaXK 3a Mal HA BECbMa CONUAHYHO
Be/INUMHY B 9%. OHAKO C y4eToOM NpeablayLiero nageHua sToro nokasatena bosee yem Ha 16% 3T1o He
KaXKeTCcA TaKMM YK BblAAIOWMMCA AOCTUKEHMEM. AHANOTUYHAA CUTYaLLMA U C AAHHBIMM NO NPOMbILINEH-
HOMY MPOU3BOACTBY, KOTOPOE B Mae No NPOrHo3am aHa/JIMTUKOB BOCCTAHOBUNOCL meHee Yem Ha 20% no
OTHOLUEHMUIO K anpento.

A BULLEHKOM Ha TOpPTe NOCAYXKUT cerogHA BoicTynneHne MNpeacegatena ®PC Oxepoma Mayanna
B CeHaTe ¢ goK/lagom no mutoram pabotbl ®PC 3a 1-e nonyroamne 2020 roaa. Ero BbicTynaeHne HayHeTcA
B 17-00 MCK M MOXHO HaZeATbCA, YTO €ro C/10Ba CMOryT NoAAep KaTb ONTUMUCTUYHOE HACTPOEHMUE, KO-
TOpOe CerofHsA LapuT Ha pPbiHKe.

Mo oTAeNbHbIM aKLUMAM MHBECTOPbI CKOPEE BCErO BHOBb NOBEPHYTCA INLOM K HE400UEHEHHbIM
aKTMBaM M3 NPOMbILIAEHHOrO U PUHAHCOBOTO CEKTOPOB. MHOIMe akuum U3 3TUX CEKTOPOB 340POBO NO-
TEeps/M B LLEHe U ceilyac cTanu eule 6onee npuBAeKaTeIbHbIMU, YEM, AOMNYCTUM, B KOHLLE NPOLUION He-

aenw.
MaKkpoaKoOHOMUYECKUue AaHHble
Mpeabiay-
Aata Bpemsa Mepuopg, NokasaTtenu wee MporHo3
3Ha4yeHue
P
16.06.2020 15-30  Maii O3HU'IHbIE MPOJasHU -16,4% 8,0%
(mecay k mecayy)
lpomebiwineHHoe
16.06.2020 16-15 Maii npou3eo0cmeo -11,2% 2,9%

(mecay k mecayy)

Omuyem lpedcedamens
1-anono- ®PC CLUA Oxcepoma lNMay-

16.06.2020 17-00 8UHAO 377a no umoaam oes-
2020 200a menbHocmu 8 1-ii nono-
8UHe 2020 200a

Bca uHgopmauus, npedcmasneHHAA 8 HACMoAWem 0630pe, HOCUM UCKAYUMEenbHO UHBOPMAYUOH-
HbIl xapakmep, He A879emcs UHBeCMUYUOHHOU KOHCyanbmayuel, pekomeHoayuel unu npednoxreHuem
K cosepuleHUro cOesnoK ¢ GUHAHCo8bIMU UHCmpymeHmamu. MAO «CaHKm-lemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 3d 0C/1e0CmauUs UCMNoAb308aHUA pasmeleHHol UHGopmMmayuu, 8 mom Yuc-
7€ 30 M10bbie 803MOMCHbIE YObIMKU 0M COes0K C (hUHAHCOBLIMU UHCMPYMEHMAMU.



