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OB30P Ne86 (1073)
PbIHKA MHOCTPAHHbIX AKLIMA
MEOBEOW FOTOBbLI BbIATU U3 TEHU

09 NIOHA 2020 rOOA

May3bl, KOTOpPYHO BYEpa OXWZann MHOrue
AHa/IMTUKK, He cayunnocb. PbiHOK 6e3 3aaeprKKu no-
wen ganvwe u gobasmn odepegHble NPOLEHTLI B KO-
NMUAKY KOPOHaBUPYCHOro pannu. 3amellaTesibCTBO B
CTaHe WHBECTOPOB Obl/I0 AULWb B CAMOM Hadase Top-
ros, KOr4a MHAEKCbl HEKOTOPOE Bpema cToAaan BOAU-
31 HY/IEBbIX OTMETOK, @ Camblit BOMKUIM U3 HUX - UH-
aekc NASDAQ, HakaHyHe O6HOBMBLUMI cBOM abco-
JIOTHBINA UCTOPUYECKMIA MAKCUMYM, YXO4UA O3AXKe Ha
HEKOTOpOe BpemMAa B KpacHyto 30Hy. OgHako nogob-
HaA HepewmnTeNbHOCTb U BANbIN NeCCMMU3M OBRage-
Ba/l y4aCTHMKAMM PbIHKA He CAULLKOM A0/F0 U YXKe K
cepegmHe TOproB OblKM MNONHOCTBIO NepexBaTUAn
MHULMATUBY M NOFHA/IN KOTUPOBKM K HOBbIM BeEPLUK-
Ham. B pesysbTaTe 3TOro BCe MHAEKCHI 3aKPbIINCL Ha
MaKCMMyMax AHA, a ToT e mHaekc NASDAQ BHOBb
nepenucan WUCTOPUIO CBOMUX abCONIOTHLIX AOCTUXKe-
HUI. U Tenepb 0 3aBeTHOM oTmeTKM B 10 000 nyHK-
TOB €My OCTaeTcA BCero Hu4ero - meHee 1%.

Ha oTpacneBom ypoBHe Bhepeau MNaaHEeTh
BCeW OblAN aKuMM HedTerasoBoro KOMMIeKca, Beao-
Mble 6e3ynepKHbIM POCTOM LieH Ha YepHoe 30/10TO.
ToNbKO B cpefHEM aKLMW SHEPreTUYEeCKOro CeKTopa
noaoporKanu Byepa Ha 3,77%. A pocT Hanbonee pes-
BbIX M3 HWX OTPA3WNCA B ABY3Ha4yHbIX undpax. Ho
JarKe Ha TOM NpeKkpacHOM GOoHe HALWINCL U CBOWU CY-
nep repou. Tak, KomnaHua Occidental Petroleum
(OXY, +17,36%) TonbKo 3a nocnegHue 3 OHA yBenu-
Yyuna CBOI KanuTanusauuio 6onee yem Ha 60%!

OpgHako B npuHUMNe BCe TPeHAbl, KOTopbie
Mbl Habnwganu B TeyeHue npeaplaywien Hepenu,
COXpPaHUAUCL. OBbIWEHHbIM CIPOCOM NPOAO/IKAKT
No/Ib30BaTbCA AKUMU MPOMBILIEHHbIX KOMMAAHUA U
6aHKoB. Mpy 3TOM GaKTUYECKM aXKMOTAXKHbIA CNpoc
BOT Y)Ke KOTOpPbIN AeHb HabntogaeTca B aKUUAX KOM-
MaHWIi, CBA3AHHbIX C aBMaLMen N aBManepeBO3KaMM.
PocT aTux KOMNaHWIA 3a NocaeaHUe AHU B HEKOTOPbIX

CNy4asax NnepeBasini yxKe [arKe 3@ COTHIO NPOLLEHTOB.
M ocTaeTcsa TONbKO HAaZAeATbCsA, YTO Nocasaka byaeT He
C/IMLLKOM YKEeCTKOM. A TO YTO, OHa BYyZEeT yXKe HUKTO U
He comHeBaeTcA. Ho noka - xannyem!

N3 oTaenbHbIX akuMit pekomeHayem obpa-
TUTb BHMMaHME Ha aKuuW NpPOLOBONLCTBEHHOrO M-
raHTa Kraft Heinz (KHC, +4,14%). 3T akumu B4Yepa
NPobuaM o4YeHb BAXKHbIA YPOBEHb COMPOTUBNEHUA B
paoHe 33 AoNNapoB U rOTOBbI, CyaA NO BCEMY, UATU
Aanble. 3To BarKHOe cobbiTUe, KOTOpPoe 3HAMEHYeT
coboi BbIXOA, KOMNAHWWM U3 KpuU3Uca, KOTOPbIN
Hayancs ewe B ¢pespase NpoLaoro roga M3-3a obsu-
HEHWA ee B UCKA*KeHUn cBoel GUHAHCOBOM OTYETHO-
cTU. KOTMpPOBKM TOrA4a MrHOBEHHO 06BasIMUCL U MO-
Tepu Jocturaanm B OTAenbHble MomeHTbl 50% ot
ypoBHelt Hayana 2019 roga. Celyac KOHEYHO elle
0ANneKo A0 [OOKPU3UCHbLIX YPOBHEM, HO nporpecc
HaMLO M 0BLWMIA TPEHA, B 3TUX aKLMAX ABHO NOBbILLIA-
TeNbHbIN.

Hayano o4epegHoi TOproBoi Hepenu Ha
CaHkT-MeTepbyprckoin bupkKe NPUHECNO HOBble pe-
KopZbl. BnepBble B UCTOpMM TOProB KOAMYECTBO CAae-
JIOK 32 OZiHY TOPrOBYO CECCUIO NPEBBLICUNO OTMETKY B
2 MUANMOHA. PeKopaHbIM OKasanca v obwuin aHeB-
HOW 060pOT, cocTaBMBLIKI Bonee 1,4 mnpa. fonna-
pos CLLA. Bcero e caenku 3akno4anmcb C akumamm
1253 smuTeHTOB.

KoTHDOBKa U3meHeHue
P B %
DJIA 27 572,44 +1,70
S&P 500 3232,39 +1,20
NASDAQ 9 924,75 +1,13



OXxXunpaHusa pbiHKa 09 noHA

Bpoge 6bl 38 HOUb HUYEro TaKoro «M3 psaaa BOH» He nMpom3owno. Ho oT BYepallHero cynep on-
TUMM3MA Ha pPbIHKe He OCTanocb U cneda. Bce MHAEKCHI - U eBponeiickMe, U amepuKaHCKMe - ApPYXHO
pa3BepHyANCb U noln BHU3. Mpudyem EBpona BeaeT ceba ropasao 6onee HepBHO U TepseT K cepeguHe
BTOPHMKA YyKe bonee 2 NpoOLEHTOB OT BYepalLHEero 3akpbiTuA. Obioyepcbl Ha OCHOBHbIE aMepUKaHCKKe
MHAEKCbI TaK¥e YBEePeHHO AeprKaTca Ha OTpuLaTeNbHOM Tepputopuun. XoTa NoTepu 34ech BCe e Mo-
MeHbLe - B npeaenax 1%. Yto npounsowno? [a cobcTBeHHO NoKa HUYero. NMobanosannch B panau n xaa-
TMT. HanomHUM, YTO ellle BYepa OXKMAaNacb OCTAHOBKa Ha PbIHKE M HanpalinBanacb onpeaeneHHas
KoppeKuus. Buepa ee He CAy4YMNoCb, 3HAUUT, 3TO NpousoiaeT ceroaHsa. OctaeTca, Npasaa, OTKPbITbIM
BOMPOC HAaCKO/IbKO CM/IbHbIM U A0NTOCPOYHbIM ByaeT cHuKkeHne? OTBeTa Ha HEro ecTecTBeHHo HeT. Ho
BCE Ke 3a Aa/ibHelLWunii MoXeT bbITb 60s1ee YMepeHHbI POCT TOBOPUT MAaKPO3IKOHOMMUYECKAsA CTaTUCTU-
Ka, KoTopasa gaeT Hagexay Ha bonee BbicTpoe BOCCTAHOB/EHME SKOHOMMKM HEXKENM paHee npegnona-
rafv 3KOHOMUCTbI. Tak YTO ceiyac Ha NepBbIi NaaH TOYHO ByAyT BbIXOAUTb TEKYLLME MAaKPOIKOHOMMY -
CKMe AaHHble, KOTopble U A0KHbI ByayT NoATBEPAMTb 3TO NPEANONoKeEHNE. UnK He NoATBEpANTL?

Y70 3Ke KacaeTcsl KOHKPETHO CeroAHALHEro AHA, TO BCE Xe KAeM NOBCEMECTHOIO CHUMEHUSA KO-
TUPOBOK U BOMIHY dUKcaumum npmnbblinn. CKopee BCero NOCTPaAatoT Npexae Te KOMNaHuK, YbM akuun B
nocnegHue AHU U Heaenwn pocan bonee Bcero. A 3To OTHOCUTCA B MEPBYIO oYepesb K aBUanepeBosyu-
Kam U UxKe ¢ HUMK. Ho BCe e MHOTUe 13 3TUX aKLMI U Ha TEKYLLMX YPOBHAX OCTalOTCA BeCbMa npuse-
KaTeNbHbIMU M UX NOTEHLMAN POCTa elle AafeKo He ucyepnaH. Tak YTO BMNOJHE BO3MOXHO Mbl byaem
HabntoaaTb cerogHA BOWHY OrofofasliMX MeaBefeit U MHBECTOPOB, KOTOpble elle He ycnenu «3aTta-
pUTbCA» AeLleBbIMU aKLMAMM.

MaKkpoaKoHOMUYeCKUue AaHHble

Mpepbiay-
AaTa Bpemsa Mepuopg, NokasaTtenu wee MporHo3
3HayeHue

JOLTs Job Openings

09.06.2020 17-00 Maii
(OTKpbITbIE BakaHCUK)

6 191 000 5000 000

Bcs uHghopmauus, npedcmasaeHHAs 8 Hacmosawem 063ope, HoCUM UCKAYUMEeAbHO UHGOPMAYUOH-
HbIl xapakmep, He A8749emcs UHBeCMUYUOHHOU KoHCyaemayuel, pekomeHoayuell unu npednoxreHuem
K cosepuleHUro cOesnoK ¢ PUHAHCo8bIMU UHCMpymeHmamu. MAO «CaHKkm-lemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 3d N0C/1e0CmBuUs UCMNOoAb308AHUA pazmeujeHHol UHGopMmayuu, 8 mom Yuc-
7€ 30 Mobbie 803MOMCHbIE YObIMKU 0M COEsO0K C (PUHAHCOBLIMU UHCMPYMEHMAMU.



