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Hy, BOT Kpm3uc n 3asepwmnaca. Mo KpaliHen
mepe, rnaga Ha nHaekc NASDAQ, Takol BbIBOZ, MOXK-
HO caenaTb coBeplieHHOo To4yHo. B natHuuy NASDAQ
06HOBMA CBOM abCONIOTHBLIA UCTOPUYECKUIMN MaKCU-
MYM W nepenucan ero 3HayeHwe, KoTopoe 6bino
YCTAaHOBNEHO POBHO Mepes, Ha4a/loM KOPOHaBUPYC-
Horo obBana B cepeanHe peBpana sToro roga. Mpas-
03, MaKCMMyM MO 3aKPbITUIO AHA BCE K€ YCTOA/, HO
Te 3 nyHKTa, KoTtopble NASDAQ He poTaHyn 4o pe-
KopAa - 3T0 uuctas ¢opmanbHOCTb. Kpome Toro,
cnepyeT TaKXKe OTMETUTb pekopgHble 060poThl, Ko-
Topble Mbl Habnganu B nocnegHue gHu. bonbwne
OEHbru, cyaa no Bcemy, NPULLIN-TAKM Ha PbIHOK.

Kasanocb 6bl - Bce xopowo? Ho AcHoro u

YETKOro OTBeTa Ha 3TOT BOMPOC MOKAa TOYHO HEeT.
CAMWKOM YK CUMNbHO Tekyliee panan Ha GoHAO0BOM
PbIHKE MOXOXKe Ha HEeKWI Xain, KOTopbli BOT-BOT
OO/IKEH 3aBEPLUNTBCA.
Ho Kak 6bl To HK 6bl10, a NpolLeLlas Heaena oKasa-
Nlacb B UTOore cynep xopolwen. MHAeKCbl BbIPOCAN U
BbIPOC/N cubHO. CTapmnyoKk Dow Jones (DJIA-30) pu-
HY/iICA BAOFOHKY 32 CBOMMM MAAALWMMN TOBAPULLAMM
nHaekcamm NASDAQ mn S&P500 u 6narogaps nosbl-
LUEHHOMY CRPOCY B aKUMAX NPOMbILIAEHHbIX KOMMNa-
HUIA N BAaHKOB YMyApUACA NOAHATLCA 32 HeAeNo Ha
uenbix 6,8%. Temnbl pocta Toro e S&P500 xoTb U
nomeHsbLue - «Bcero» 4,91%. Ho cornacurtecnb, 3TO TO-
e BecbMa W BeCbMa AOCTOMHbIN pe3ynbTarT.

Ha oTpacneBom ypoBHe, HECMOTPA Ha POCT
aKLMA NPOMbBILWIEHHbIX KOMMAHUIA U GaHKOB, Nyuy-
WMMM BCe Ke OblAn aKLMM KOMMNAHWN sHepretTuye-
CKOro CeKTopa, KOTOpble TOJIbKO B CpegHeM noAopo-
¥Kanu 3a Hegento 6osee yem Ha 16%, BO MHorom bna-
rogaps TOMy, YTO KOTMPOBKM HedTUM BCIO Hepento
NpoAo/XKann KapabKaTbCcs BCe Bblle U Bbille WU Bbl-
WM Ha ypoBeHb 6amM3kui K 40 ponnapos 3a bap-
penb. Nomorno sTomy u 3acegaHue ctpaH OPEC+, Ha
KOTOPOM ee Y4YaCTHUKM MPOoAJ/INAN CPOKU B TeyeHue

KOTOpbIX 6yayT AeNcTBOBATb OrpaHUyeHma Ha fo0bl-
4y HedTU, OCTUTHYTbIE paHee B 3TOM roay.

A BOT Ha ypoBHE OTAEe/IbHbIX aKUMi 6e3-
YC/IOBHbIMW TEPOAMM CTaNn aBuanepeBo3yMKu. Ecam
HeJento Hasaz akuuu KpynHemwero MMpoBOro aBma-
nepeBo3yMKa KomnaHum American Airlines (AAL,
+11,18%) ctounmn 4yytb 6onee 10 ponnapos, To 3a-
KPblIM HEAEN0 OHW yXKe Ha OTMeTKe oKosio 19 pon-
napos. Cornacuteco, +80% 3a Heaenw - BNOJHe A0-
CTOWMHbIN pe3ynbTaT!

A BOT KTO peasibHO Oropyusa Ha npolleauei
Hegene, Tak 3To dapmaueBTUYEecKMe KomnaHum. OHu
OCTaHOBW/INCb B CBOEM pOCTe U, NO-BMAMMOMY, pe-
WKWAN NOKa nepenoxHyTb nepen pelakowmm boem.
MoTeHuman y HUX 6e3ycnoBHO OrpomHbIn. OcobeHHo
€C/I1 yyecTb, YTO Hac OyKBasibHO MecAupbl, ecin He
Hefenu, oTAENAT OT NOABNEHUA peasbHO AEeNcTBy-
tolwen BaKUMHbI OT KopoHasupyca. Hy, no KpaiHew
mepe, HageXabl Ha 3TO Ceiyvac OYeHb BbICOKMU.

Mpoweawaa Hegenda M Ha  CaHKT-
MeTepbyprckoit buprke OoKasanacb pekopgHon. Exe-
AHEBHbI 060POT HA TOprax yCTOMYMBO NepeBaina 3a
oTmeTKy B 1 mapa. gonnapos CLUA v 3a Hegento npe-
Bbicua 6,4 mnpa. Mpu 3TOM KOAMYECTBO CAENOK, 3a-
KJtOYaeMbIX 33 AeHb, yBEPEHHO NpUbAMKaeTcsa K oT-
MeTKe B 2 MUAAWOHA. Bcero 3a npowealuyto Hegento
ObII0 3aK/1OYEHO NOYTU 8,5 MJIH. CAENOK C aKuMaAMU
1298 smuTeHTOB.

KoTHDOBKa U3meHeHue
P B %
DJIA 27 110,98 +3,15
S&P 500 3193,93 +2,62
NASDAQ 9 814,08 +2,06



OXXunpaHusa pbiHKa 08 noHA

Hepens HauMHaeTcs TUXO U CNOKOMHO. Mo KpalHen mepe TaKoM BbIBOA MOXHO CAeNaTtb No UTO-
ram nepeoi NONOBUHbI AHA NOHeAeIbHMKaA. 3a BbIXOAHbIE, K CHAaCTblO, HUYErOo TaKOro M3 psAAa BOH BbIXO-
OALLero He C/NY4MIOCb M NO3TOMY CErogHA TOProBAA HAYMHAETCA, YTO Ha3blBaeTCA, C YMCTOro JIMCTa.
YUacTHUKM pbiHKA Hecnella nepeBapuBaloT NATHUYHLIN pekopg B nHaekce NASDAQ u aymatoT - atu
Aanblue UK BCe e caenatb naysy? YMcTo TexHUYecKM naysa Hanpawmsaetcsa. Mocne Hegenun BypHoro
pOCTa CTOMT OCTAaHOBUTBLCA U OCMOTPETbCA. HaBepHOe, MMEHHO NO3TOMY BCE PbIHKM - N a3naTCKMeE, U eB-
ponenckue, n Gbrovepcbl Ha aMepPUKAHCKME NHAEKCI APYHKHO KMYTCA K HY/IEBbIM OTMETKAM M 0C060 He
BUAHO HMKAKMX MOMON3HOBEHUN C KAaKOM-IMOO CTOPOHbI XOTb KaK-TO M3MEHUTb cuTyaumto. Ja 1 AeHb
CErOAHAWHMMA 3TOMY CNOCOBCTBYET - HET HU MAKPO AaHHbIX, HA 3HAYMMbIX BbICTYMJAEHUN CO CTOPOHDI
BMOHbIX NONUTUKOB M SKOHOMUCTOB. Kpome BCero Npoyero, y4acTHMKM PblHKA AeprKaT B yMme TOT aKT,
YTO 3aBTpa HayHeTcA nnaHosoe 3acegaHne FOMC ®PC CLLUA v B cpefly Mbl Kak 06bIYHO Y3HaeMm peLueHue
O CTaBKe, a TakXe nocaywaem npecc-koHpepeHumto MNpeaceaatens PPC Oxepoma Mayanna. A Bapyr oH
CKaXXeT YTO-TO HOBOE? XOTA HUKTO Ha 3TO, MO NpaBAe roBopsA, He HageeTcs.

TakK 4To, ecn HuYero Gpopc-marxKOPHOro CEroAHs He CAYYUTCA, TO PbIHOK byaeT ¢ 6o/blIoN Be-
POATHOCTbIO 3aKPENAATLCA Ha 3aBOEBAHHbIX MO3ULMAX U AaNEKO OT TEKYLLUX YPOBHEN BPAL N yA4eT.

Ha ypoBHe OTAENbHbIX aKLUMIA HY}KHO cieauTb 3a akumamu dapmaueBTUYeckoro ruraHta Gilead
Sciences (GILD), KoTopble HaxoAATCS CerofiHA B 30He TypOy/NeHTHOCTU M3-3a BeCbMa NPOTUBOPEYMBbLIX
COO06LLEHNI O BO3MOMKHbIX MEPEroBopax Nno CAUAHUIO 3TOM KoMNaHuKM ¢ bputaHckon AstraZeneca (AZN).

MaKpO3KOHOMM‘-IECKMe AdHHbIE

B noHeOdenbHUK 8 UOHA MAKpPO3KOHOMUYeCcKue OaHHble He nybauKyromcsa

Bcsa uHgopmayus, npedcmasneHHas 8 Hacmoswem 063ope, HOCUM UCKAKYUMENbHO UHPOPMAYUOH-
Hbili Xxapakmep, He A8AAemcsA UHBECMUYUOHHOU KoHcynbsmayueli, pekomeHdayueli unu npednoxceHuem
K cosepuieHuto c8esnoK ¢ huHaHcosbiMu uHcmpymeHmamu. MNAO «CaHkm-llemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 3d 10CaAedCMauUs UCMoAb308aHUSA pa3meu,eHHOU UHpopmayuu, 8 Mom Yuc-
7€ 30 110bbie 803MOMCHbIE yObIMKU 0mM COeOK C hUHAHCOBLIMU UHCMPYMEHMAMU.



