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YracaBwuiti BYepa NPAMO Ha rnas3ax ONTUMMU3M
MHBECTOPOB, KaK 3TO 06bl4HO OblBAaeT, B CaMblii HEOXMU-
OaHHbI MOMEHT MOJIYYMS MOLLHYIO noaaep:kky. [ocne
BbIX04a NpeaBapuUTesibHbIX AaHHbIX no BBM 3a 1-i KBapTan
2020 ropa, KOTopble NOKa3ann CHUXKeHWe 3Toro nokasarTe-
na no muHyc 4,8% - camoro HM3KOro ypoBHA B 3a nocnen-
HUe 6 NIeT, MHOTMM MOT/I0 MOKa3aTbCA, YTO B 3TOM MecTe
BECb Xaln MocnefHUX AHEeW celyac pacceeTcA KaK yTpeH-
HWIM TymaH. Ho He TyT-To 6b1/10... YHAaCTHMKM pbIHKa eLle He
ycrnenn Kak cnepyet WMCMyratbCA, Kak TyT »Ke nogocnena
HOBOCTb O TOM, YTO HABEPHOE Y)Ke BCEMMUPHO U3BECTHbIN
npenapaT PemaucueBup oT KomnaHum Gilead Sciences
(GILD, +5,68%), koTopblii paspabaTbiBancs ewe Ans neye-
HUA NnuxopagKku d6ona, Bce e NoKasaN NOOMKUTEbHYIO
OVWHAMUKY fle4eHMA KOpOoHaBMpyca B Xo4e NpoXogAlunx B
HaCTOALMA MOMEHT MHTEHCUBHbBIX KNMHUYECKUX WCMbITa-
HUI. A BeAb Ha npownoi Hegene o6 3Tom npenaparte ro-
BOpWAM cTporo obpaTtHoe! U cHoea - ypa! N onatb ayumk
HaZexabl APKO BNecHyn B TEMHOM TyHHesle KOPOHaBUpPYC-
HOM 3nuaemMun. ITO HACTONbKO B360OAPMAO YYACTHUKOB
PbIHKA, YTO OHW TYT e 3abbliM 0 becnpeleseHTHOM na-
AeHvn BBIM 1 nonetenn 6o4po nokynaTe GaKTUYECKM MO
BCEMY CMeKTpy Oymar, 3a WMCKAYEHMEM aKUMA KOMMYy-
HaNbHbIX KOMNAHWIA. Ho 3TO cOBCTBEHHO U He yauBUTENb-
HO - Ha pOHe XOpOoLlLero yBepeHHOro cnpoca O KOMMYy-
HaNblMKaX MHBECTOPbl BCerga BCMOMWMHAKOT B Mnociea-
HIOlO o4epesp.

Moapep:kana BceobLWMli pocT U HedpTb, YbM KOTU-
POBKM Mocne nafeHua Ha YeTBepTb HaKaHyHe, BYepa pe-
LWINAN BEPHYTHCA Ha OCTaBNEHHbIE NO3ULMWU U C TAaKOW e
CKOPOCTbIO KaK M nafann, CTPEMUTENbHO NOoJIeTeNn B KOC-
moc. MOHATHO, YTO 25-TM MPOLEHTHbLIA POCT KOTUPOBOK
YepHOro 30/0Ta He MOF He OCTaTbCA He3aMe4yeHHbIM Ha
TOprax akUMAMW CbipbeBbIX KOMNAHWN. Bce OHWU TONbKO B
cpeaHem BblIpocau Ha 5,5%, a BOT aKUMK OTAENbHbIX Hed-
Te- M ra3ofobblBaOWMX KOMMNAHMI NOKAas3anu pocT, npe-
BblLLAOWMIA pocT aaxke 20%!

Ho u 370 ewye He Bce cyacTbe, KOTOPOE CBANIOCH
BYepa Ha WHBecTopoB! OTYETHOCTb MHOTUX KOMMaHWM,
BbllUellasa BYepa elle A0 Hayana TOProB OKasasacb BO

MHOIOM /lyYLle OXMAAHUIM aHANIUTUKOB M Oblna BCTpeYeHa
y4YacTHMKamm pbiHKa HA YPA! OcobeHHo nopagosanun Boe-
ing (BA, +5,86%) n MasterCard (MA, +7,21%). Ho ecam oT
nocnefHei xopolwas OTYETHOCTb Oblna BMONHE OXuAaae-
MOW, TO BOT Boeing KOHeYHO peanbHO MopasoBan aKumo-
HEpPOB CBOMM OMNTUMW3MOM W YBEPEHHOCTbIO B 3aBTpall-
Hem gHe.

B KOHEYHOM uTOre, BCE MHAEKCHI BYEPA MOKA3aamn
YBEPEHHbIN POCT, npeBbicMBWNN 2%, a MO WHAEKCY
NASDAQ pgaxke 3%, Ha O4eHb AaxKe NPUANYHbIX 06opOoTax.
Taknm 0bpasom, € YNCTO TEXHUYECKOM TOYKM 3pEHUs Ceit-
Yyac OTKPbLINCA NYTb K Aa/bHEeNleMy poCTy pblHKa C NOTEH-
LManom rae-to B npeaenax 3-5 npoueHTos.

Mo3ntneHo npowen geHb UM Ha  CaHKT-
MeTtepbyprckon Gup:ke. BHOBb Mo mutoram gHsA 6blan 06-
HOBJ/IEHbI PeKopPAbl M MO KOANYECTBY CAENOK M No o6opoTy
33 OZHY TOProByto ceccuto. [pn 3TOM KOIMYECTBO CAE/OK C
WMHOCTPaHHbIMW LieHHbIMM Bymaramu No MToram Buepall-
Hero AHA oKasanocb Ha 10% 6o0/blue aHANOMMYHOTO MoKa-
3aTendA Mo caesikam, 3aKAHYEHHbIM C POCCUMNCKUMWU LLEH-
HbIMW ByMaraMu Ha BCEX POCCUMICKMX BUPIKEBbIX NoLLAL-
Kax BmecTe B3ATbIX.

Bcero e B cpeay 29 anpensa 6bl10 3aKA0YEHO
6onee 1,284 mnH. caenok ¢ akuuamm 1 152 smuteHTa Ha
obuwyto cymmy 767 maH. ponnapos CLUA, 4yto noyTtn Ha
YeTBepTb Bbllle NpeablayLLei peKopAHON OTMETKMU.

KoTHDOBKa U3meHeHue
P B %
DIJIA 24 633,86 +2,21
S&P 500 2 939,51 +2,66
NASDAQ 8914,71 +3,57



OxxupaHusa poiHKa 30 anpena

Mocne BYepalLIHEro CUbHOTO POCTA OXWUAATL CEroAHA NOBTOPEHUA OyaeT KpaliHe onpoMeTyu-
B0. [la, ONTMMM3M BEPHY/CA Ha PbIHOK Baarogapa HoBOCTAM 06 ycnexax B CO34aHMM npenapata Ans
JleYeHUn KopOoHaBMpyca, NPOLLECCY NOCTENEHHOTO CMATYEHUA OrpaHUYEHU Ha NepeaBUKeHMEe U Aed-
TENIbHOCTb Masioro bmsHeca, a Takke 61arogapsa XopoLllen OTYETHOCTM BeAyLMX KOMNaHWI. MocneaHee
KCTaTW ObINO NOAAEPIKAHO CErofHA HOUbIO MOCAE BbIXOAa OTYETHOCTM OT TaKUX MOHCTPOB Kak Microsoft
(MSFT), Facebook (FB), Qualcomm (QCOM) n Tesla(TSLA). Bca Bbilegllas OTYETHOCTb 3TUX KOMMNaHUN
BOCMPUHATA YY4aCTHUKAMM PbIHKA OYEHb M OYEHb MO3UTMBHO M KOTUPOBKM MX aKUMA 3HAUUTE/IbHO Bbl-
pOC/IM Ha MOCTMAPKeTe 1 NPOLOJ/IKAIOT ABUKEHNE BBEPX U CETOAHA C yTpPa.

OaHaKko 0coboro «Lanko3aknaaTenbCTBa» BCE e CerofHsA He YyBCTByeTcA. Bo3aMoKHO, 3TO cBS-
3aHO ele M C OMUAaHMEM TaKUX BaXKHbIX COObITUM, Kak 3acegaHune ELLB ¢ nocneaytoweit npecc-
KOHdepeHumen ero MNMpesmaeHTa rocnoxkm KpuctmnH flarapa, a Takke ¢ NpeacToAwMM BbIXOA0M MaKpo-
3KOHOMMUYECKNX AaHHbIX No 6e3pabotmue B CLLUA. MocnegHee 0XMaa0T C HECKPbIBAEMOW TPEBOTOM, Tak
KaK KOJIMYECTBO HOBbIX 6e3paboTHbIX MPOAOIKAET UCYUCAATLCA MUAJIMOHAaMK, a obliee KoM4yecTBo
LONKHO yXe nepeBanutb 3a 30 MAH. YeNoBeK.

Mo3TomMy, HaBepHOe, MHBECTOPbI M He CreLwaT CeroAHa C MOKyNMKamu - CULLIKOM YK HeogHo-
3HaYHa TeKyLlas CUTyauus, HECMOTPS Ha BECb ONTMMW3M, KOTOPbIN 6bln HanuLo B nocnegHue gHu. U
€C/IM TOPrM Ha a3naTCKMX BUPrKeBbIX NOLaAKaX NPOLIM CEFOAHA BECbMa M BECbMa ONTUMMUCTUYHO NO-
CKOJ/IbKY OTbIFPbIBAJICA BYEpPaALLHMIA BCeOOLWMI No3uTue, To BoT 1 B EBpone, n B CLUA Toprosaa naeT Hu
LUIATKO, HM BAJIKO M KOTUPOBKM IBHO YXMYTCA K HY/JIEBbIM OTMETKAM, KaK bbl MOCTOAHHO 03Upasnch U ay-
Mas npo cebs - Kak bbl Yero He BbiwAo! NMocemy He ByaeT HUYErO YAUBUTENBHOIO, ECIN PbIHOK CETOAHA
BAPYF B XO4€e OCHOBHOWM TOProBOW CECCUM HbIPHET BHWU3 M NoTepsaeT nopsaaka 1%. MNocne ByepallHero
pocTa Ha 2-3 npoueHTa 3To byaeT NPocTo HeboNbLLAA 0340POBUTENBHAA KOPPEKLMA U He Bosee Toro.

OcCHOBHOE BHMMaHMe CEerogHsa CTOUT yaenntb akunam Amazon.com (AMZN) u Apple (AAPL), ubn
OTYETHOCTb BbINAET MO OKOHYAHWIO OCHOBHOM TOProBol ceccun. Mocne npekpacHon otyeTHocTn Mi-
crosoft (MSFT) n Facebook (FB) n oT aTux KoMNaHWUI KAyT HEe MeHee paayHbIX pe3ynbTaToB. A Ha ca-
MOM ene - ewe 6onee oNTUMUCTUYHDIX. [0 KpaliHelt mepe 0T AMa30oH - 3TO TOYHO. Ml e 4MHCTBEHHO, TaK
3TO TO, UYTO 34€eCb MHBECTOPOB MOMKET XAaTb NI0BYLIKa. Bce XayT oT Ama3oHa cynep 61ecTalmx nokasa-
Tesnel, HO eCI OHU BAPYT OKaXKyTCA YyTb MeHee BiecTAWMMM, TO MOXKET NONTU BOSIHA GUKcaLMK Npu-
6bl/IM KaK 3TO MPOM30LLO NOC/E BbIXOAA OTYETHOCTU B akumax KomnaHum Netflix (NFLX). A Ama3oHy Ha
CaMOM fefie ecTb KyZa NagaTb v NPOLeHTOB Ha 10 BHU3 OH MOXKET NIErKO CXOAMUTb.

MaKpO3KOHOMM‘-IECKVIe AdHHbIE

Mpeabiay-
[aTta Bpema [lepuop NMokasatenu wee MporHos
3HayeHue

Konuuectso nepBuUHbIX
30.04.2020 15-30 27.04.2020 o6paweHunii 3a nocobmem 4427000 3500 000
no 6e3paboTtuuye

30.04.2020 15-30 Mapr MepcoHanbHble goxoAabl 0,6% -1,5%
30.04.2020 15-30 Mapr MepcoHanbHble pacxoabl 0,2% -5,0%

30.04.2020 16-45 Anpenb Chicago PMI 47,8 38,0



Bcs uHghopmauus, npedcmasaeHHAs 8 Hacmoawem ob3ope, HoCUM UCKAYUMenbHO UHGHOPMAYUOH-
HbIl xapakmep, He A879emcs UHBeCMUYUOHHOU KOHCyabmayuel, pekomeHoayuel unu npednoreHuem
K cosepuleHUro cOenoK ¢ huHaHco8biMmu uHcmpymeHmamu. MNAO «CaHKm-llemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 3d 0C/1e0CmauUs UCMoAb308aHUA pasmelleHHol UuHGpopmayuu, 8 mom Yuc-
7€ 30 M110bble 803MOMCHbIE YObIMKU 0M COeO0K C hUHAHCOBLIMU UHCMPYMEHMAMU.



