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OnNTMMM3M, LApPUBLLUMIA Ha pPbiHKE BeCb
NoHeAeNbHUK U BCIO NEPBYI MOIOBUHY BTOPHMU-
Ka BCe )Ke CTa/ yxoAuTb. Ho Hu4ero yamsutenb-
HOroO B 3TOM M HeT. HacTO/NbKO LATKO Tekyliee
NoOJIOXEHUe, CBA3aHHOE C pPacnpoCTpaHeHWeM
KOPOHABUPYCHON 3NUAEMMUU, YTO CTOUT, MOXKa-
NYWA, YOMBNATbCA HE CTO/IbKO TOMY, YTO ONTU-
MW3M MOCTENEHHO MCNapAeTca, a TOMY, YTO OH
BOOOGLLE AOCTaTOYHO AOATO NPOAEPIKANCA.

BuepaluHue Topru cTapTtoBanun Bpose 6bl
yCnewHo M BCe WMHAEKCbl C OTKPbITUA C ranom
ynetenun BeBepx 6onee yem Ha 1%. OgHaKo Ha
6onbluee 6bIKOB He XBAaTU/IO U Aanee PbIHOK A0-
CTaTOYHO NAABHO M He cnela nobpen BHM3 nog,
ropky v rge-to yepes 1,5 yaca nocse OTKPbITUSA
YTKHY/CA B HYNEBYIO OTMETKY. A aanee ¢paktuye-
CKM BCe ocCTaBllueeca Bpems Lia 6opbba, rae 3a-
KpbIBaTb AEHb - BbllUe UM HUXKe Hyna? U pelwa-
towmm pakTopom B 3ToM 6opbbe cTan BAPYr BHe-
3aMHO MOABMBLUMIACA CKENCUC WMHBECTOPOB MO
noBoAy MepCcnekTUB JasbHEWWEero pasBuTUA
KPYNHEMWMNX KOMMNAHUWA - TPWUAJIMOHEPOB, YbA
OTYETHOCTb [O0J/I)KHA BbIXOAWUTb B MpeacToalime
AHW. Bce OHM NopaBeprancb atake (MOXKeT U He
CTONb APKO BbIPAKEHHOMW, HO BCe e BecbMa
OLLYTMMOW) CO CTOPOHbI NPOAABLOB U 3TO, ecTe-
CTBEHHO, HALL/IO CBOE OTpaKeHWe B obLiei Kap-
TUHe AHA. Bosblie Bcex nMocTpadan Kak 3To HuU
cTpaHHo Alphabet (GOOGL, -3,01%), ybs oT4eT-

HOCTb OXWAanacb Cpasy Moc/je OKOHYaHWA oc-
HOBHOW TOproBon ceccun. U 3To cobCTBEHHO
OY€eHb APKO XapaKTepm3yeT TeKyLLMe HAaCTPOeHUS
nHBectopoB. OHM 60oATCA Aaxe TOro, 4Yero He
cnepyet 60ATbCA - BeAb BCE aHANUTUMKM B OAMH
ronoc nean o Tom, 4to Google nokaxket xopo-
Y0 OTYETHOCTb M COBCTBEHHO TaK OHO M Bbl-
wno. +8% Ha NocTmapKeTe nocsae NosBAeHUA OT-
4eTHOCTW rOBOPAT CaMM 3a cebs.

M Tak BO BCcem. BonHa HeyBepeHHOCTM
NPOKaTUAaCb MO PbIHKY M MOXKHO TO/NIbKO pajo-
BaTbCA, YTO OHA He Mepepocsa BO YTO-TO 60/b-
wee.

Mo uToram TOProB WMHOCTPAHHbIMWU LEH-
HbiMM Bymaramu Ha CaHKT-lMNeTepbyprckoin 6up-
e BO BTOPHUK 28 anpens 6bi1o 3akaoueHo 920
TbiCAY caenok ¢ akuuamum 1151 smuTeHTa Ha
obwyto cymmy b6onee nonymunnavappa nonna-
pos CLLA.

KoTHDOBKa U3meHeHue
P B %
DIJIA 24 101,55 -0,13
S&P 500 2 863,39 -0,52
NASDAQ 8 607,73 -1,40



OXXupaHua pbliHKa 29 anpena

ONTMMMU3Ma Ha pbliHKe ABHO Noybasmiocb. ITo 6bI10 BUAHO B XO4e BYepallHMX TOPros, 3TO
HabntogaeTca U cerogHs. XoTA OKOHYaTe/IbHO PafloCTb OT OTKPbITUA S3KOHOMMK U CMATYEHUA orpaHuye-
HWIN Ha NepeaBUMMKEHUE BO MHOTMX CTPaHax MMpa ellle He COLNa Ha HeT. M No3TomMy MOMKHO 0XKnaaTb
OCTOPOMKHbIE MOKYMKK U cerogHAa. Tem 6onee YTO onpeaeneHHyo NoaaepsKKy PbIHKY OKasana Bbilles-
LLan BYEpPA CU/IbHAA OTYETHOCTb OT INAEPOB TEXHOOIMYECKOro CeKTopa - KomnaHuit Alphabet (GOOGL)
n Advanced Micro Devices (AMD). N npuHumne aaxe Starbucks (SBUX) npogeMoHcTp1poBan o4eHb aa-
e Henaoxue pesysbTaTbl MO UTOram CBOEN AeATeIbHOCTU B 1-m KBapTasie HECMOTPS Ha TO, YTO OT HEro
HUYEro XOpoLero He Kaanu.

MoaTomy cerogHs Bce C HeTepneHvem 6yayT XAaTb NPOLO/IKEHUSA «AelCTBa», @ UMEHHO OT-
YETHOCTM OT TaKMX TEXHO/NOTMYECKUX MOHCTPOB Kak Microsoft (MSFT) n Facebook (FB). A ecam K aToi
OTYETHOCTYU elle n 1o6aBnTb AaHHble oT Tesla (TSLA), To 3To BoObGLIEe 6yaeT Nnp ANa Ayl aHaAUTUKOB.
Byaem HageATbCs, YTO HM OfHA U3 3TUX KOMMaHWUIM He pa3odyapyeT MHOroYMCAEHHbIE TO/MNbl UHBECTOPOB,
a Takxe ux GaHaToB M NMOK/JOHHWKOB.

Ho cerogHs byaeT ewe o4HO BaXKHOE COObITUE MMMO KOTOPOFrO TOYHO Hesb3si NpoiTu. B 21-00
MCK byaeT onyb/MKOBaHO pelleHMe O CTaBKe Mo MToram nnaHosoro 3acegaHna FOMC @®PC CLUA. C
OYeHb 60bLLOK BEPOATHOCTbIO CTaBKa OCTAaHETCA HEUM3MEHHOM U ropa3ao 60/bliniA MHTEPEC BbI3biBaET
nocneayoulas Bcaes 3a 3sTuM cobbiTuem npecc-koHbepeHuma Npeaceaatena OPPC Oxkepoma Mayasnna. U
yTobbl OH He CKasas, B Il06OM c/iydae CTOUT OXKMAATb MO KpalHell mepe BCniecka BOaTUAbHOCTM B 3TO
Bpems.

TaK 4YTO AeHb Y Hac ceroaHsA BeCbma M BeCbMa HanpaXeHHbIN. Ho K c4acTbio NOKa Ha pbiHKe Co-
XPaHATCA YMEPEHHO NO3UTUBHbIE HACTPOEHMA U eCTb LUAHChI, YTO OHW TaKOBbIMU M OCTaHyTCA B Xo4e
OCHOBHOI TOProBoi ceccun. Tak UTO NPOAOKAEM 3aNUANBATb TEKYLLME YPOBHU U OKanbIBaTbCsA, 3aLl -
Lan TeKyLMe no3numumn. HekoTopoe 3aTullibe Ha PbIHKe ceifyac TOYHO HUKOMY He Momellaer.

MaKpO3KOHOMM‘-IECKVIe AdHHbIE

Mpepbiay-
AaTa Bpema [lepuog NMokasaTtenu wee MporHo3
3HayeHue
BBIN
29.04.2020 15-30 1-iiKBapTan (npepBapuTenbHasa OLUEH- 2,1% -4,0%
Ka)

He3aBepLlueHHble caenKku
29.04.2020 17-00 Mapr no npojaxe HeABUXKUMO- 2,4% -10,0%
ctn (mecay K mecsauy)

15,022 10,619
29.04.2020 17-30 27.04.2020 3anacbl cbipou HepTH MAH. 6ap-  maH. 6ap-
peneu peneu

PeweHue no craBke
29.04.2020 21-00 29.04.2020 no utoram 3aceaaHua
FOMC ®PC CLLA

MNpecc-koHPpepeHuusa

29.04.2020 21-30 29.04.2020 Mpeaceparens ®PC CLUA



Bcs uHghopmauus, npedcmasaeHHAsA 8 Hacmosawem 063ope, HOCUM UCKAYUMEeAbHO UHHOPMAYUOH-
HbIl xapakmep, He A879emcs UHBeCMUYUOHHOU KOHCyabmayuel, pekomeHoayuel unau npednoreHuem
K cosepuleHUro cOenoK ¢ hUHaHco8biMmU UHcmpymeHmamu. NMAO «CaHKm-llemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 3d M0C/1edCcmauUs UCMoAb308aHUA pasmeuleHHol UuHgpopmMmayuu, 8 mom 4Yuc-
7€ 30 M110b6ble 803MOMCHbIE YObIMKU 0M COEesO0K C (hUHAHCOBLIMU UHCMPYMEHMAMU.



