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YausutenobHa yenoseyeckaa Hatypa. [a-
e B CaMbIX TAXenblX U Kasanocb b6bl 6ecnpo-
CBETHO-HEOoMNpeAeIeHHbIX YCNOBUAX NHOAN ULLYT
XOTb KanesbKy Hagexabl W MOoNb3ylTca et -
3TO CaMOM KanesbKol - NO NOAIHOM Nporpamme.
Bce ¢ HanpaMeHMemM N HeCKpbIBaeMbIM CTPaxom
OXMAANM BYEpa BbIXOAA AAHHbIX O KO/AM4yecTse
HOBbIX 6€3paboTHbIX. OueHKa aHAaNTUKOB Bblna
roe-To B paiioHe 1 MUAAMOHA, HO BCE MOHUMANM,
yto umdpa fonxKHa bbiTb ropasgo 6onbwe. U
OENCTBUTENbHO, NO GaKTy BbIWAW AaHHble, CBU-
OEeTeNbCTBYIOWME YTO 3a Npolwealyo Heaento B
nepsblin pa3 3a nocobmem no 6espaboTtuue 06-
patunock 6onee 3,2 MAH. YenoBek. Kasanoch 6bl,
Y}Kac - y¥Kac - yxac! Ho y4acTHMKM pbIHKa Nocyu-
Ta/In UHAYe U, YyTb-4yTb NOMELLKABLUUCH, BCE Ke
peLwmnnm, 4To 3TO elle He KaTacTpoda M noaTomy
MOXHO MOKynaTb. YTO U3 3TOro NOAYy4Ma0Cb, Mbl
BMAUM. Bce TpM OCHOBHbIX MHAEKCA BHOBb YyBe-
PEHHO BbIPOC/IM Ha 3a06nayHble 5 - 6 NpougeH-
TOB. B pe3synbTtaTte yero, Hanpumep, nHaekc Dow
Jones (DJIA-30) 3a nocnegHue 3 AHA NoOKasan
pocT 6onee yem Ha 20%, 4YTO MO amMepUKaHCKOMN
0o6LWEeNPUHATOM KnaccMdpuKaumm CYMTAETCA YKe
Hayanom 6blybero TpeHza. TONbKO BOT Bepute
JIN Bbl, YTO 3TO AENCTBUTENbHO Bblunit TpeHa?

B oTpacneBom paspese ny4ywmmu npo-
AOKAT OCTaBaTbCsA MPOMbILWNEHHblIE KOMNa-
HWUM, BeAOMble aBMACTPOUTENbHbIM TUFAHTOM
Boeing (BA, +13,75%), KoTopble TONbKO B cpea-
Hem nogopoxann Ha 7,3%. OaHaKo, MpOoMbILL-

JIeHHble KOMMaHUW BCe e OTCTaau B pocTe oT
KOMNaHWi, paboTatowmx B chepe 3NeKTPOoIHep-
reTMKM W KOMMYHa/IbHOro X03AKnCTBa. 34echb
CpeaHUM pocT cocTaBun noytn 8%, a MHorue
KOMMaHMK noKasanan 9 - 10 npoueHTHbIN npu-
pOCT cBOEM KanuTanusaumn. Ho 3ToT BYepaLLHUi
cTonb BypHbIA pocT 06yCcnoBNEH Npexae BCEro
TEeM, YTO 3TOT CEKTOP B Npeablaywmne gHu 6bin B
yucse OTCTAoLWMX.

TaKKXe o4YeHb MOLLHO CMOTPENUCb BYEpa
n 6aHKK. K nHBEecTopam, No-sngMmMomy, NpuLiio
OCO3HaHWe TOro, YTo BCe Te HGe3yMHble AEeHbrHU,
KOTOpble MWPOBbLIE MNPABUTENBLCTBA BblAENAIOT
ceiiyac Ha 60pbby C KOPOHaABMPYCHOM NaHAEMU-
€li, NoTeKyT B NepBYy o4vyepenb Mo Kunam b6aH-
KOBCKOW CUCTEMbl M Koe-yTo Tam 6e3yc/iioBHO
ocTaHeTcA.

Mo MTOram TOpProB MHOCTPAHHbLIMMU LEHHbIMMU
6ymaramm Ha CaHKT-MNeTepbyprckoit bupske B UeTsepr
26 mapTa bblno 3aknoveHo bonee 463 TbicaY caenoK
¢ akumaMn 1 102 sMUTEHTOB Ha O6LLYO CymMMY NOYTH
350 maH. gonnapos CLUA.

Kotuposka MsmeI:eHue
B %
DIJIA 22 552,17 +6,38
S&P 500 2 630,07 +6,24
NASDAQ 7 797,54 +5,60



OXXupaHua pblHKa 27 mapTta

Mocne 3-x gHeW 6e3yMHOro pocTa, Koraa AaxKe nosABUACA XOTb U YUCTO TEOPETUYECKU
noBoJ, roBopuTb 0 BblubeM TpeHae, HeobxoAMMa OCTaHOBKa. Bce xopolwme HOBOCTU O Kyye
«b6abna», KoTOpble NPUAYT Ha PbIHOK, Y»Ke OTbirpaHbl. Bce coBcem yxk 6osbluMe npoBanbl B
NPUHLMNE BbIKYNIEHbl U NPULWIO BPEMS OCTAaHOBUTbCA M NoaymaTtb. Tem 6onee cerogHs nAat-
HMLA W 4TO Tam ByaeT B NpeacTonlLMe BbIXOAHbIE HUKOMY HE U3BECTHO, MOCKO/IbKY CBOAKMU BO-
€HHbIX NoTepb C KOPOHABMPYCHOrO GPOHTA NPOLO/IKAIOT NOCTYNaTb C NyratolLei scex dpaTtanb-
HOW NpaBAMBOCTbO. MO3TOMY MHOIME CMEKYAHTbI CeroAHA NPeanoyTyT BbIATU U3 PbIHKA M 3a-
duKcnpoBaTb NpMbbIIb, NONYYEHHYO 3a nociegHue 3 AHA. U ecn a3smaTckue pbiHKM, Kak Bce-
raa ¢ HEKOTOPbIM OMO34aHMEM, OTbIFPbIBAIM MNO3UTUB, NPULLEALINI BYEPa M3-33 OKeaHa, TO Ha
Toprax B EBpone 1 Ha Toprax ¢btoyepcamm Ha OCHOBHbIE aMEPUKAHCKME UHAEKCbI CeroaHa La-
pUT NacMypHoe HacTpoeHue. MoKynaTb 60bllue HUKTO HMYEro He XO4YeT U C CaMOro yTpa KoTu-
POBKMW MeA/IeHHO, HO A0CTaTOYHO YBEPEHHO CMO/3at0T BCE HUMXKE M HUKe. [loTepun cocTaBAsAoT K
Hayany npemapKeTa 0KoNo 2%, YTO NO HbIHELWHUM BpEMEHaM CyLume NycTaKK.

M3 NNaHOBbIX BaXKHbIX COBbITUI cerogHs Bpoae 6bl HUYEro M HET, HO BCE NMOHMMALOT, YTO
B 1106011 MOMEHT MOTYT MPOABUTLCA KaKkMe-HMbyab, MATKO rOBOPA, HE OYEHb MPUATHbIE KOPO-
HaBUPYCHble HOBOCTWU, KOTOPble NIErKO CMocobHbl aectabunmnsmposatb cuTyauumio. U Bce ke
HaZEeemcA, YTO 3TOro He NPOM30OMAET M TEKYLLAA OYEeHb HEMPOCTan HeAeNs 3aKPOeTCsA Ha OTHO-
CUTENbHOM NO3UTUBE. XOTH, KOHEYHO e, Bce 6e3 UCKIYEeHUs MOHMMALOT, YTO MeaBeam elle

nobopatorcs!
MaKkpoaKoHOMUYeCKUue AaHHble
Mpeabiay-
AaTta Bpema [llepuop NMokasaTtenu wee MporHos

3Ha4yeHue

27.03.2020 15-30 PeBpanov MepcoHanbHble foOX0AbI 0,6% 0,4%

27.03.2020 15-30 PeBpanob MepcoHanbHble pacxoabl 0,2% 0,2%

MHAaeKc yBepeHHOCTH no-
27.03.2020 17-00 Maprt Tpebutenet MuumraHckoro 95,9 90,0

yHUBepcuTeTa

Bcs uHgpopmayus, npedcmasneHHaa 8 Hacmosuem o630pe, Hocum UCKAYUMENbHO UHGOPMAUUOH-
Hoblli XapaKkmep, He A879emca UHBECMUYUOHHOU KOHcynbemauuel, pekomeHoayuel uau npeodsoxceHuem
K cosepuieHuto cOesnoK ¢ puHaHco8bIMU UHCmpymeHmamu. MNAO «CaHkm-llemepbypackasa bupica» He
Hecem omeemcmeeHHOCMU 3a NocaAe0cmeus UCnoAb308AHUA pa3mMewieHHol UHopmayuu, 8 mom Yuc-
71e 3a abble 803MOXMCHbIE YObIMKU 0m cOes0K € hUHAHCOBbIMU UHCMPYMEHMAMU.



