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Kak n oxuaanocb, YymoBOWN B3/IET aKUUI
M BMeCTe C HMMWU W BCEX MHAOEKCOB OKa3a/cs
KPaTKOBPEMEHHbIM W COBEpLIEHHO HeoboCHOo-
BaHHbIM. [AnA TOro, 4tobbl MOHATbL 3TO YY4ACTHU-
Kam pblHKa XBaTUNO HE TO YTO AHS, a AaKe He-
CKONbKMX YacoB. HeraTuMBHbIM NOTOK MHOpMa-
UMUK, CBA3AHHOM C pasBMTMEM KOPOHaBUPYCHOM
aNMAeMUN OaBUT U AABUT HA MHBECTOPOB. U UH-
BecTopbl Bce 60/blue OCO3HAT BCE Te PUCKW,
KOTOpble «TawmT» 3a cobonn COVID-19. U Bce aTn
CTpaxu HaW/N CBOE OTpaKeHWe B UTOrax Bye-
pawHux Topros. Camo pa3suTmne cobbiTUii B Xoae
TOProB He OCTaBWMJ/I0O HUKAKMX LLUAHCOB ANs TOrO,
yTO06blI HANTU XOTb A0/ ONTUMMU3MA B OLEHKe
TEKYLLEN CUTYaLUN.

Bpogae 6bl c camoro Havyana nageHue bol-
/10 He CAnLWKOM 6onbwum. Bonee Toro napy mu-
HYT ObIIN XOTb WU MaJieHbKME LUAHCbl, YTO TOPrK
NnonayT B KaKOM-TO H6onee MO3UTUBHOM KitOYe.
Ho 310 6blAM MMEHHO napy MUHYT U He 6onee.
MoTomy 4TO Aanblue Ha4YaAUcb NAAHOMEpPHbIE,
AOCTAaTOMHO CMOKOMHble, HO OAHOBPEMEHHO
yBEepEeHHble NpoAaxKu, KOTopble MPOAO/XKANUCH
baKTUYeCKM 40 CaMOro 3aKpbITUA OCHOBHOW TOpP-
roBom ceccuu. JIMwb B CAMOM KOHLLE CEeCcCuM,
Koraa BHYTPUAHEBHbIE CMEKYAAHTbl CTann OuUK-
cupoBaTb NpubbINb M 3aKPbiBaTb CBOM LLIOPTbI,
npousowia HekoTopaa cTtabunmsauma obcTa-
HOBKMW W LLeHbl NO KpalHen mepe 0CTaHOBUANCH B
cBoem nageHuun. Ho B ntobom cnyyae utor go-
CTAaTOYHO NJlaYyeBeH. 3a BYEPALIHUI AeHb OAHUM
MaxoM MOYTM MNOJIHOCTbIO CbeaeHa BcA Npubbinb,
KOTOPYHO YYaCTHUKM PbIHKA NONYYMAN HAKaHYHe.

W rnaBHoe, 0CafloOK NOCNE TaKOro HEeratMBHOrO
TOProBOro AHA OCTa/CcA BeCbMa Hexopowwuit. Mo-
3MTMBA B 3TOM OYeHb Mano M JajbHelhwune nep-
CMEeKTMBbl HA PbIHKE BUAATCA AOCTAaTOYHO ne-
YaNbHbIMM.

Yto KacaeTcAa OTpacneBoro paspesa, TO
HanpaB/ieHMe rNaBHOro yaapa measeaen 6bino
HanpPaBNEHO Ha aKUMW KPYMHEWWMX MPOMbIL-
NIEHHbIX KOMMaHMN. TONbKO BECb CEKTOP NOTEPAN
33 BYepawWwHui aeHb B cpegHem 4,8%. A BOT no-
TEPU B TaKMX MPOMBILLSIEHHbIX T’MraHTax Kak Boe-
ing (BA, -8,04%), United Technologies (UTX, -
9,06%) nnn General Electric (GE, -7,95%) 6bian
NPOCTO COKPYLINTENbHBbIMW.

M Ha Takom HeraTMBHOM (OHE HaMTn
BYEPA XOTb YTO-HMOYAb NO3UTUBHOE ObINO Ypes-
BblYaMHO C/NIOXHO - NApy XOPOLWMX OTYETHOCTEMN
OT KOMMNaHWI cpegHel PyKU Aa BNOJIHE ecTe-
CTBEHHbIN POCT 30/10TOA00bIBAOLWMX KOMNAHUN.
Kopoue, pas - gBa u... BCE. [levyasibHasA KapTuHa.

Mo ntoram TOPros MHOCTPAHHbIMWN AKLU-
AmMM Ha CaHkT-lMeTepbyprckoit Gupke B YeTBepr
5 mapTa 6b110 3aKkNo4YeHo 238 TbiCAY CAENOK C
akumamm 1041 smuTteHTa Ha obuiyto cymmy 6o-
nee 257 mnH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DJIA 26 121,28 -3,58
S&P 500 3023,94 -3,39
NASDAQ 8 738,60 -3,10



OxXupaHua poiHKa 06 mapTta

O, Kakoe-To Hexopolwee npeayvyscTeue! Cutyaumsa oboctpaetca u obocTtpsetca. Becb
NO3MTMB OTbIFPAH M HE NOHATHO OTKYAa eMy elle B3ATbCA. K TOMy »Ke Ha CTOpOHe NecCMMUCTOB
BbICTYNaeT U CTAaTUCTUKA. XOTb 3TO KacaeTca npexae scero nHgekca Dow Jones (DJIA-30), Ho
MOHATHO, YTO B Nt0O6OM CNyyae 3TO OTHOCMTCA M KO BCEMY PbIHKY B Lienom. M3 nocnegHux 8 nat-
HUL, 7 3aKpbIINCb Ha OTPULATENIbHOM TeppuTopun. NocneaHnin pas Takoe CY4YnaAoChb B SaNEKOM
y*e 2006 rogy. U ecnun cerogHa Mbl BHOBb 3aKpoemca B MUHYCe, TO 3TO byaeT nepBbii pa3 3a
BClO 124-NeTHIO UCTOPUIO CTapenLlero aMepmKaHCcKoro nHaeKkca. M ato 6yaeTt oyeHb nevanb-
Hbii peKopa. A LaAHCbl 3aKPbITbCA CErogHA B MMHYCE Yy Hac O4YeHb BeAMKU. BonHa cTpaxa
HaKpbIBAeT PbIHKU. A3na B MUHyce, EBpona - B rnybokom muHyce. ®btoyepcbl Ha OCHOBHble
aMepPUKaHCKME MHAOEKCbl M30 BCEX CWUA MbITAOTCA YAEPKATLCA XOTb Ha KaKoM-TO Bonee-meHee
NPUANYHOM YPOBHE MU HE PYXHYTb KAMHEM BHM3, HO Y HUX 3TO HE OYEHb XOPOLLO MOAYYAETCA U
OHW TO M AENO CKATbIBAlOTCA Ha OTMETKY HMXKe 1 npoueHTa NoTepb OT BYEPALUHErO 3aKPbITUS.
Yem BCe 3TO 3aKOHUYMUTCA - HUKOMY HE U3BECTHO.

HapeAaTbca Ha TO, YTO BbiXxoAALLME CEFOAHA MO3UTUBHbIE MAaKPOIKOHOMUYECKNE AaHHbIE
(a oXknpaHms oencTBUTENbHO BMOJIHE MO3UTUBHDI) KaK-TO B KOPHE CMOTYT U3MEHUTbL CUTYaLUIO,
He npuxoauTca. CeMyac Ha 3TO BOOOLLE HUKTO HEe CMOTPUT. [M03TOMY CTOUT TO/IbKO HaAeATbCs
Ha CMEKY/IAHTOB, KOTOPbIE Pa3bIrpatoT OYEPEAHYIO NapTUO beckoHeyHol urpbl «buy the dips» u
MOTrOHAT KOTUPOBKM BBEPX W MPU 3TOM He ByAeT CAULIKOM YK 6O/bLIOro KoanMyecTsa A0ro-
CPOYHbIX MHBECTOPOB, KENALWMX BbINTU U3 PbiHKA. A MOTOK NociegHUX KOHEYHO e Bo3pac-
TaeT He No AHAM, a No Yacam. Hy 1 Ha ouepeam y Hac camoe CTpallHOe - 3TO KOraa Ha apeHy Ha
CTOPOHE MeaBeAEeN BbIMAYT MHCTUTYLUMOHA bI. BOT Toraa Bce n HauyHetca! A MOXKeT Bce e [0
3TOro He AonaeTt? M octaetca TONbKO HaZeAaTbCA, YTO CEroAHA Mbl BCe e He yBuaum Black Fri-
day Ha poHpoBOM pbiHKe! ONTMMKM3Ma Bam U TeprieHus !

MaKpO3KOHOMM‘-IECKVIe AdHHbIE

Mpeabiay-
Aata Bpema [epuogp NMokasaTtenu wee MporHos
3HayeHue

HoBble paboune mecTa B He

225000 175 000
c\x coepe

06.03.2020 16-30 despanb

HoBble paboune mecTa B He
06.03.2020 16-30 deBpanb c\x chepe B HaCTHOM CEKTO- 206 000 160 000

pe

06.03.2020 16-30 despanb YpoBeHb 6e3paboTuubl 3,6% 3,6%

Bca uHgopmayus, npedcmasneHHas 8 Hacmosawem 063ope, HOCUM UCKAYUMEeNoHO UHHOPMAYUOH-
Hoblli XapaKkmep, He A879emca UHBECMUYUOHHOU KOHcynbmauyuel, pekomeHoayuel uau npeodsoxceHuem
K cosepuieHUto cOenoK ¢ GUHaHco8biMU uHcmpymeHmamu. NMAO «CaHKm-lemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 3d M0C/1e0CmauUs UCMOoAb308AHUA pa3meuweHHOU UHGopMayuu, 8 Mom Yuc-
71e 3a atbble 803MOXMCHbIE YObIMKU 0mM cOesl0K C hUHAHCOBbIMU UHCMPYMEHMAMU.



