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Ha-c! Yyma Ha oba Bawux goma! UHaue
TEKYLLYIO CUTYaLMIO N HE OXapaKTepu3oBaTb. MH-
BECTOPOB, BEPOATHO, CKOPO XBAaTUT KaKoWm-
HMOYAb «KOHApPALIKa» MOKPYy4Ye KOPOHaBUpYC-
HOM MHEBMOHMWU. Hy, pasBe MOMKHO CMOKOMHO
CMOTpPETb Ha PbIHOK, KOTOPbIN BpocaeT To B XKap,
TO B X0N04 C WU3MEHEHMEM KOTUPOBOK Ha 4-5
NPOLEHTOB B AeHb? M rnaBHOE, YTO BCE 3TO NpPO-
ncxoauT pakTMYeckn Ha poBHOM mecTe. Ecam
nosasyepa cBanuAnCb Ha 3% Ha Kasanocb Obl AB-
HOM NO3UTMBE, KOTOPbIM Aan pbiHKy PPC, cHN3UB
Ha 0,5% y4eTHylO CTaBKy, TO BYepa BApPYr BCe
BO3OyAMNMCE OT MO OONbLIOMY CYETY HUYErO
KapAWHaNbHO HE MEHSAIOLWNX UTOroB Npanmepus
y Aemokpatos. Hy, npourpan CaHaepc banaeHy,
Hy M 4yTO? Beab BCce paBHO caeaylOLWMM Npe3un-
OEHTOM CTaHeT Npe3snaeHT HblHewHui! Ho Het
e - BOT OH Cynep noBoA, YTobbl XalinaHyTb Mo
nonHoi! Mpuyem poCT Wen No HapacTarowen u
AaXKe He 6bl/1I0 HUKAKOW MOMbITKM OCTAaHOBUTLCA
N 3adpUKcMpoBaTb NONYYEHHYHO NpubbINb. Mnaga
Ha rpaduK, KaxkeTca, YTo Aena nayT npocTo bne-
cTAwe U HM 0 Kakom COVID-19 HMKTO HUYero um
He cablwan.

B uTOre MHAEKCbl HE TONbKO OTbIrpanu
BCE MajeHue npeaploylwero AHA, HO fJaxe
«HacbiNaM C TOPKOM» Aa TaK, 4YTO MHAEKC
NASDAQ BHOBb BepHy/CA Ha YPOBHWU Bblle
9 000 NnyHKTOB W Aarke BblWen B NAOC C Ha4ana
ropa, a uiaekc S&P500 xoTb 1 He golien Ao OT-
METOK, KOTOPble OH 3aHMMa/ B KOHLe AeKabps -
Hayane AHBAPA, HO 3aHAN CTPATErMYECKU BaXK-
Hyto no3unuuto B paroHe 3 130 nyHKTOB. OTClOAa

MOXKHO Y¥Ke YUTU U K NPeXHUM BbICOTAM, OCTaB-
JIEHHbIM 2 HeAenu Hasagj,

Ha oTpacneBom ypoBHe mera cnpoc
Habnganca B akUMAX MeAUUMHCKUX U buoTex-
HOMIOTMYECKUX KOMMAHWKM, KOTOpble TONbKO B
cpegHeMm BbIpoC/n BYepa NoYTU HA 6%. Ho aTo n
He yAMBUTENbHO, YYUTbIBaA Te CpeacTBa, KOTO-
pble 3aKauMBalOT ceryac B 3TOT CEKTOpP MpasBwu-
TENbCTBA MHOTMX CTpaH. Tonbko Kutal Ha 60pb-
6y ¢ COVID-19 noTpatun K CErogHsWHEMY AHH
6onee 18 mnpa. gonnapos!

A BOT M3 OTAENbHbIX KOMMAHWM OYeHb
C/IOXXHO  Koro-nMbo Bblaenntb. PocT  6bin
HaCTO/IbKO OYPHbIA U CUNbHbLIN, U FNaBHOe - OH
KOCHY/ICA BCEX CEKTOPOB W CErMEHTOB, YTO AaXKe
B Tex CeKTopax, rae 6e3ycnoBHO 6bin M ecTb
CUNbHBIA HEeraTuB - TUNA aBMANEPEBO3YMKOB -
BCE paBHO Habnwoganca CUNbHbLIM CNpoC, KOTO-
PbIA MPUBEN K POCTYy KOTMPOBOK KaK MUHUMYM
Ha 2 - 3 npoueHTa. BoT oHO - Bceobuee cyacTbe
nHeectopos! Becb BONPOC TO/IbKO - HAZONTO N?

Mo uToram TOpProB MHOCTPAHHbLIMU aKLMU-
Amun Ha CaHkT-lNMeTepbyprckoin 6upke B cpeay 4
mapTa bblno 3akaoueHo 6onee 225 Thicay cae-
JIOK C aKkumamm 1038 smUTEHTOB Ha 0bLLYyIO cym-
my 256 maH. gonnapos CLLUA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DJIA 27 090,86 +4,53
S&P 500 3130,12 +4,22
NASDAQ 9 018,09 +3,85



OxunpgaHua poiHKa 05 mapra

Mocne xygwen Hegenn ¢ 2008 roga ceiyac crtana BbIPUCOBbLIBATLCA Ay4llas Heaens c
2011 roga. BoT TONbKO MOAYYMTCS /IM ITOT PUCYHOK AENCTBUTE/IbHO KPAacuBbIM M 3aBeplleH-
HbiM? KOTMPOBKKW HOCUT M3 NOCa B MUHYC U OO6PaTHO JIErKO N HEMPUHYKAEHHO. BHYTUpAHEB-
Hble CMEeKYNAHTbI COBCEM PACNOACANINCDL M OTPbIBAKOTCA NO NOJIHOW, COBEPLUEHHO He 3ab0TACb O
HepBax A0NTOCPOYHbIX MHBECTOPOB. BOT 1 ceiyac Bce CKAaablBaeTcA He Tak 4Tobbl OYeHb XO-
powo. OT BYyepaLwHero bblubero yrapa cerogHaA ¢ yTpa HM OCTanocb U cnega. M Kyga cnpawusa-
eTcA BYepa netenun, choMsa ronosy? M 3ayuem nokynanm Bce noapas No KaKMM-TO HGelleHHbIM
ueHam? BoT nepecnanm 1 co CBEXKE roN0BO CEroAHA Y:Ke MOXKHO byaeT KynuTb nodellesie.
A 3aBTpa BO3MOXHO - ewe gelesne. [puyem yxe NpuBbIYHO ANA NOCAEAHUX AHEN COBEpPLUEH-
HO He NMOHATHO - a YTo CObCTBEHHO npoucxoguT? Moyemy nocne BYepallHero BypHoro pocTa
CerogHAa BAPYr MAEM BHU3 WU, CyaA NO KOTUPOBKam ¢bloYepcoB, [OCTAaTOYHO cuabHO? OTBeTa
HeT... Hy npocTo TaK Hago! MosToMy MCKaTb NOTMKY B HbIHELWHUX ABUKEHUAX HA PbIHKE BECbMA
M BECbMa 3aTPYAHUTENbHO U 3TO HAA0 NPUHATL KaK AAHHOCTb.

N3 BaKHbIX COObITUI CErOAHALWHEro AHA CTOUT OTMETUTb B NEPBYIO o4Yepeapb 3aceaaHne
cTpaH OMEK+ no utoram KOTOporo A0/XKHO ObITb NPUHATO peweHne 06 ovyepesHOM COKpalle-
HUKM 006blun HedTU. 3acesaHune obelaeT ObiTb TAXKENbIM U ANUTENBHbIM, MOCKONbKY MO3ULUM
MeXKAy CTPaHaMK He COriacoBaHbl U YTO B KOHEYHOM CHETE Mbl MONYYMM elle He 40 KOHLA No-
HATHO.

Hy a kpome 3acegaHua ctpaH OMEK + no 6onbwomy cueTy ceroaHs Hu4ero ocobeHHoro
M HeT. Bce AOCTaTOYHO TMXO M CNOKOMHO. Ho 3TO KacaeTca GUHAHCOBbLIX PbIHKOB. A BOT M3BHE Ha
PbIHOK MOXET «NPUAETETbY BCE YTO YrOA4HO U B HbIHELWHMX YC/IOBUAX BEPOATHOCTb TOFO, YTO 3TO
MOXeET ObITb HEraTMB ropasao Bbille, YEM €CAM Mbl YBUAUM YTO-NMbOO No3uTuBHoe. MNostomy -
BCe TOXE U BCe TaKKe. CMamm poBHO U HMKyZAQ He cnewurm. A CNeKyNAHTbl NyCTb NPOAOIKAOT
CBOM TaHUbI ¢ BybHamm.

MaKkpoaKoHOMUYeCKUue AaHHble

Mpeabiay-
AaTta Bpema [epuogp NMokasatenu wee MporHos
3HayeHue

Konunyectso nepBuYHbIX 06-
05.03.2020 16-30 02.03.2020 palleHuMit 3a nocobmem no 219 000 215 000
6e3paboTtuue

05.03.2020 18-00 AHBapb ®abpuyHble 3aKasbl 1,8% -0,1%

Bcs uHgopmauus, npedcmasneHHAs 8 HacCMoswem ob3ope, HOCUM UCKAYUMEeNbHO UHPOPMAYUOH-
Hoblli XapaKkmep, He A8719emca UHBECMUYUOHHOU KOHcybmauyuet, pekomeHoayuel uau npeodsoxceHuem
K cosepuieHUto cOenoK ¢ GUHaHco8biMU UuHcmpymeHmamu. NMAO «CaHKm-lemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 3d M0C/1e0CmauUs UCMoAb308AHUA pa3meuweHHoU UHGpopMayuu, 8 Mom Yuc-
71e 3a ntobble 803MOXMCHbIE YObIMKU 0mM cOesoK € hUHAHCOBbIMU UHCMPYMEHMAaMU.



