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MOHO CKa3aTb TO/IbKO OAHO - PbIHOK HayMHaeT
nnxopagutb. Ecnim nosaByepa OH BAPYr XKYTKO ucnyrancs
pacnpocTpaHsaoweiica no Kutato (K cyacTbio, Noka no Ku-
Tato!) KOPOHOBUPYCHON MHEBMOHMM, TO BYEPA TaK¥Ke BHe-
3aMHO BCE YCMOKOMAUCHL W, KaK MOKa3anocb, COBEPLUIEHHO
3abblM O cylecTBoBaHMM Takon 6onesHu. A cerogHs...Ho
06 3TOM - HUXKeE.

YTo »Ke KacaeTcA BYEpaLUHMX TOPros, TO Ha4MHa-
JINCb OHW BMOJIHE MO3UTUBHO M Ha CTapTe BCE MHAEKCbI B
oYyepenHoM YK HUKTO U He 3HAET B KAaKOW pa3 nepenuvcanu
CBOM abCoMOTHblE UCTOPUYECKME MaKCMMyMbl. MMpuyem
pocT 6bl1 [OCTAaTOYHO YBEPEHHBIM U OTHIOAbL HE MaJieHb-
Kum. Tak, nHgekc NASDAQ nogHumanca ao +0,8% no ot-
HOLIEHMIO K 3aKpbITUIO Npeablayuiero gHsa. Ho... 6anke K
BeYepy BHOBb MOLWJIN TPEBOXHble AaHHble C «MeAULMH-
cKkoro ppoHTa». Kutanybl 06bABUAN O MOSIHOM 3aKPbITUK
12-MUNNMOHHOTO ropoAa YxaHb - F1aBHOro o4ara pacnpo-
CTpaHeHWs 3apasbl. M TyT )Ke 3TO HaL/I0 OTParKeHUe B pbli-
HOYHbIX KOTUPOBKAX, KOTOPble Ha4yanu CNoA3aTb BCE HUXKE
M HuKe. MHpekcam NASDAQ u S&P500 Bce e xBaTW/IO
3anaca NpPoYHOCTM, YTODObI yAepKaTbCcA B 3e1eHOM 30He. A
BOT ctapuHa Dow (DJIA-30) cnnoxoBan M ywen B MUHYC.
MMWHYC KOHEYHO CMMBOJIMYECKUI, HO BCE PaBHO HeENpuAT-
HO.

Ha oTtpacnesom ypoBHe Habnoganocb OTHOCK-
TenbHOe paBHOBecKe. 6 CeKTopoB 13 11 3aKpblAnCh B NAtO-
ce, a 5 - B MnHyce. Ho x0TA pacTyLLmMx CEKTOPOB OKa3anocb
no utoram AHa 6osblie, HO PocT bbln HebobwoW. MaKcu-
ManbHO - B cpeaHeM Ha 0,39% BbIPOC/IM aKLMU KOMNAHWUI
TEXHOJ/IOrMYecKkoro cektopa. Cpegu pacTylmx CEKTopoB
OKa3a/IMCb U KOMMAaHMM KOMMYHA/NIbHOTO CEKTopa, Crnpoc
Ha aKUWMKW KOTOPbIX HE MPEKPaLLLAEeTCA yKe B TeyeHue no-
cnefHUX nonyTopa Heaenb.

A BOT cpeau OTCTalOWMX caeayeT OTMETUTb
npeKae BCero akumm sHepreTMYecknx KOMNaHum, KoTopble
npocenun B cpegHem Ha 0,89%. Mpoucxoamno ato Ha doHe
3HauMTeNbHOrO (BNAOTb A0 3%) CHUMKEHUA LieH Ha YepHoe
30/10TO B CBA3W C OMACEHUAMM M3-3a CPbiBa HOBOrOAHEro
ce30Ha nyTewecTBuii B Kutae B CBA3M C pacnpocTpaHeHu-
€M BCe TOro e BMpyca KOPOHAPHOM MHEBMOHUMU.

Ha ypoBHe oOTAENbHbIX aKLUMA  OCHOBHbIMM
«HblOCMEWKepaMmn» OblIM Mpexae BCEro akuum Komna-
HWI, YbA KBapTa/ibHAsA OTYETHOCTb Bbll/a HaKaHyHe Beve-
poOM UK XKe nepep oTKpbITUem Topros. Hanbonee npuat-
HbIl COpPNpPU3 CBOMM aKLMOHepam npenogHecna IBM
(IBM, +3,39%), nokasaBlwas, 4TO Yy KOMMaHMK elle ecTb
Nopox B MOPOXOBHULAX U ee paHO 3anucbiBaTb B BEYHble
Nly3epbl pbiHKa. A BOT OTYETHOCTb OA4HOIO U3 H6e3yCNOBHbIX
nmpepoB nocnegHux net - komnawum Netflix (NFLX, -
3,58%) npuwnacb y4acTHMKaM pbiHKa He no aywe. He-
CMOTPA Ha TO, YTO GMHAHCOBblE MOKa3aTenn KOMMNaHUU
OYeHb [laXKe XOpOoLM, MHBECTOPbI AaKTUBHO NpPOAAaBanun ak-
LMK 3TOM KOMMAHUM U, KaK Mbl BUAUM, NOTEPU OKa3anunCb
MOeT 6blTb M He KaTacTpodUYeCKMMM, HO [OCTAaTOYHO
3HAYUTENbHbIMW.

Hy n 6e3ycnoBHO, NO MTOram BYepallHero AHsA
Henb3a He ynomaHyTb akuuu Tesla (TSLA, +4,09%), KoTo-
pble NPOAOIKAIT CBON PpaHTACTUYECKUI B3NET K KAKMM-TO
COBCEM YK 3a061a4HbIM BepwMHaM. Byepa no xoay Topros
poct pgocturan 10 nNpoueHTOB, HO BCE € K KOHLY AHA
npowna BosHa ¢uKcauum npubbIAM M aKUMKU BbIPOCAU
«BCEro iMwb» Ha 4%. Ol, Hy KaK e MaxHeT «KapeHbiM»
OT 3TUX aKLMi!

Mo mMTOram TOProB aKUMAMM MHOCTPAHHbIX KOM-
naHui Ha CaHkT-MeTepbyprckon bupke B cpeay 22 siHBa-
pa 6biN0 3aKNOYeHO 227 TbicAY CAENOK C akuuamu 1039
3MUTEHTOB Ha obuyto cymmy 6onee 264 MAH. A0NNapoB
CLUA, yTo ABnsAeTcA HOBbIM peKopAam no obopoTam 3a
OAMH TOProBbIii AeHb.

TeKyuwiee U3meHeHue
3HavyeHue B %
DJIA 29 186,27 -0,03
S&P 500 3321,75 +0,03
NASDAQ 9 383,77 +0,14
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N Bce-Taku pbIHOK 3abosieBaeT 3TOW YepTOBOM MHEBMOHMEN. BosHa cTpaxoB BHOBb HaKpblala y4aCTHUKOB
pblHKa. Mpuyem He ToNbKO PoHAOBOroO, HO U HedpTAHOro. Hy a 3a HUMK - N Bce ocTasibHble. KMTACKMIA PbIHOK
CErofHA TaK MPOCTO PYXHY/A Moyt Ha 3%. U 3To, 4TO camoe HenpusaTHOe, B KaHyH KuTtalickoro Hosoro rosa,
KOTOPbI/ HAaYMHAETCA C 3aBTPALLHEro AHA. Ha OCTaNbHbIX PbIHKAX CUTaLMA KOHEYHO NO-CMoKolHee. Ho Bce paBHO
TOPrM HOCAT ABHO HEraTMBHbIM OTTEHOK. AMEPUKa NbITaeTcA AepKaTbCs 60APAYKOM, HO U 34EeCb 3TO HE OYEHb
Xxopowo noay4vaetca. Pbtoyepcbl Ha BCE OCHOBHbIE MHAEKCHI CTOAT XOTb U BO/M3M HYNEBbIX OTMETOK, HO BCE YKe B
KpacHoW 30He. Kak roBOpuTCA, TaK - Ha BCAKUIA CNy4vand.

A peHb cerogHAa U cam no cebe HenpocToi. Ewe go Havyana TOpros BblMAET KBapTa/ibHaA OTYETHOCTb OT
TaKMX 3HAKOBbIX KOMMNaHUIt Kak Procter & Gamble (PG), American Air Lines (AAL) u Union Pacific (UNP), koTopas
BMOJIHE MOXKET NOB/ANATb HA TEKYLLME HACTPOEHUA Y4aCTHUKOB PbIHKa.

M3 BbIXOOALMX MaAKPOAAHHbIX Kpome OBObIYHbIX O/1A YeTBepra LaHHbIX O KOAMYECTBE MNEPBUYHbLIX M
NMOBTOPHbIX 0BpaLLeHnii 3a nocobrem no 6espaboTuue crenyeT TakKe 06paTUTb BHUMAHME Ha BbIXOA AAHHbIX MO
3anacam cbipoi HedTU. Bbixoa 3TUX AaHHbIX B CBA3M BbIXOAHLIM B NOHEAEe/NbHUK B YecTb MapTuHa Jliotepa KnHra
nepeHeceH co cpeApl Ha yeTBepr. KOHCEHyC-NPOrHO3 aHa/IMTUKOB XOTb M FOBOPWUT O TOM, YTO 3amacbl AOJIKH
COoKpaTuTbcA Ha 1 maH. Gappenei, HO BOT NPOrHO3 OT AMEPMKAHCKOrO WMHCTUTYTa HedTU CoBepLUeHHO
NPOTUBOMOOMEH M TaM CYMTAIOT, YTO 3anacbl HePTM 3a NPOLLEALYIO HeAEeN0 COKPATUINCh Ha TOT e MUIJIMOH
6appeneir. O Tom, KTO NpaBs, Mbl y3Haem B 19-00 McK, Koraa BblAAyT 3T AaHble. M nostomy B 1t060M criyyae B 3TO
BpemMs Hago ObiTb Haueky.

Hy, u HakoHel, cpa3y nocne OKOHYaHWA OCHOBHOW TOProBOM CeccMM BbINAET OTYETHOCTb OT
MHTEPECHEMNLUMX TEXHONOTMYECKMX KOMNaHUI - O4HOro M3 Beaylwwmx nocrtaswmkos Apple Skyworks Solutions
(SWKS), npousBoautens MHHOBaALMOHHOIO MeauumMHCKoro obopyaoBaHus - Intuitive Surgical (ISRG), a Takke oT
0AHOro M3 6e3yCN0BHbIX MAEPOB TEXHO/OMMUYCKOrO cekTopa - KomnaHum Intel (INTC). OT Bcex 3TMX KOMNaHWUM
AHANMUTUKK KAYT XOpownx GUHAHCOBBIX Pe3y/IbTaTOB MO UTOram UX AeATesIbHOCTM B 4-m KBapTase 2019 roga. U
KOHe4Ho ByaeT MHTepecHO NOCMOTPETb, HACKONbKO aHAaIMTUKM NPaBbl B CBOUX NPOrHO3ax.

Y70 e KacaeTcA NPOrHo3a Ha CeroAHAWHUIN aeHb B Lenom. To ckopee Bcero 6opbba 6MpKeBbIX ObIKOB U
mezBenen byaeT BecTUcb B6/M3N HYNEBbIX OTMETOK. YHaCTHUKM pbIHKA ByAyT YyTKO NPUCAYLWNBATLCA K BECTAM M3
Kutasa. Ho Bce Ke MoKa CAULLIKOM YK CUJIbHbIX NOBOAOB A5 rN06anbHOro 6ecnoKoicTBa HeT. Y CTpaxa KOHeYHo
rnasa Be/MKW, HO He HaZ0 NOAAaBATLCA MOHMKE PaHbLLEe BPEMEHM.

MaKpoaKOHOMM‘-IECKVIe AdHHbIE

Mpeabiay-
AaTta Bpema [epuogp NMokasatenu wee MporHos
3HayeHue

Konunyectso nepBuYHbIX 06-
23.01.2020 16-30 17.01.2020 palleHuMit 3a nocobmem no 204 000 215 000
6e3paboTuue

-2,549 mnH. -1,009 mnH.

23.01.2020 19-00 17.01.2020 3anacbl cbipon HedpTH o o
bappenenn  bappenen

Bcs uHghopmauus, npedcmasaeHHAs 8 Hacmoswem 0630pe, HOCUM UCKAYUMeAbHO UHGOPMAYUOH-
HbIl xapakmep, He A879emcs UHBeCMUYUOHHOU KOHCyanbmayuel, pekomeHoayuel unau npednoreHuem
K cosepuleHUro cOesnoK ¢ GUHAHCo8bIMU UHCmpymeHmamu. NMAO «CaHKkm-llemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 3d 0C/1e0CmaUsA UCMNoAb308aHUA pazmeuleHHol uHgpopmayuu, 8 mom Yuc-
7€ 30 M10bbie 803MOMCHbIE YObIMKU 0M COes0K C (hUHAHCOBLIMU UHCMPYMEHMAMU.



