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PbIHKA MHOCTPAHHbBIX AKLMIA
HACOAKOBCKWUU 9BEPECT MOKOPEH!

27 OEKABPA 2019 TOOA

Ectb 9000! HMKTO 1 He meuTtan! U He ayman m
He ragan! Ho amepuKaHCKUIN PbIHOK BCe Xe caenan
9TO n B3an oyepenHYyH 3HAKOBYK BbicoTy B 9000
nyHKkToB no nHaekcy NASDAQ. Cornacutecsb, 3To npo-
CTO 3ameuvaTesibHbl NOAAPOK BCEM WMHBECTOpPaM K
Hosomy rogy. Hy a B ocTanbHOM - BCe COBEPLUEHHO
CNMOKOMHO U NPOrHO3Mpyemo - HebobLLOKM ynpaBas-
eMbli pPOCT MO BCEM WHAEKCAaM Ha COBEpPLUEHHO
cpeaHeHbKMX 0bopoTax. XoTa TyT »Ke Xo4eTcA Bo3pa-
3UTb camMomy cebe - KaK MOXKHO roBopuTb 06 ouve-
peaHbIX PbIHOYHbIX peKkopaax abcontoTHO Mo Bcem
WHAEKCAaM B CMOKOMHbIX, @ HE BOCTOP*KEHHbIX TOHax?!
BOT [0 Yero foXKWAM - pekopapl AN1A Hac Tenepb 3TO
nycraa $opmanbHOCTb U He Bosiee TOro. XoTa Xopo-
LN MHBECTOp He3yC/I0BHO AO/KEH BCEraa B rosose
OepKaTb MbICNb, YTO ObIBAIOT U COBEPLUEHHO WHble
BPeMeHa M BCerga K HacTyNAeHUIo 3TUX «HEXOPOLUNX
BpemeH» Hago 6biTb rotoBbiM. Ho He byaem o rpyct-
HOM, KOTOPOrO MOKa HeT, @ BEPHEMCA K BYEpaLHUM
TOpram.

KoHe4yHo, rnaBHbIM repoem BYepallHero AHA
CTann aKLUMM MMPOBOTO iMAepa OHNAWH pUTENANHTa
KomnaHunm Amazon.com (AMZN, +4,45%). KommeHr-
Tapuii 34ecb MOXeT BbITb TOIbKO OAMH - YTO-TO KOHU
3acToAanucb, npusepegnmseblie! M gencTeutensHo Ha
¢doHe Bcex ocTanbHbix FAANGoBUeB (noxanyin, 3a
nckntovernem akumit Netflix (NFLX, -0,17%)) akumm
Amazon ABHO OTCTaBa/M B cBoeM pocTe. [la n pocra-
TO B nocnegHue 5 mecaueB HUKAKOro U He 6biio. U
3TO Ha $OHe ycnewHoro cesoHa npeanpasgHUYHbIX
pacnpofax, 0 Yem farke npe3uaeHT Tpamn ycnen
TBUTHYTb B cBoem Twitter. Kopouye, cnsowHoe 6es-
obpasuve M HecnpasBenMBOCTb. M BOT BYepa 3Ta He-

cnpaBeanMBoOCTb bblna YaCTUUYHO (MMEHHO YacTMYHOo!)
JINKBUANPOBAHA.

EcTtecTBEHHO, YTO 6Gnarogaps TAaKOMy XOpo-
Wwemy POCTy akuMii Amazon, CU/bHEW Bcero B4Yepa
oKkasanca u cektop Consumer Discretionary kyaa
BXO4AT 3TN aKLUMN, KOTOPbIN BbIPOC 3a AeHb Ha 1,43%.
BnaropapA sToMy pOCTy MHAEKC CeKTopa, KOTopbIn
paccumnTbiBaeTcs bupkeit CME, Takke o6HOBUA CBOM
NCTOPUYECKNI MaKCUMyM (992 NyHKTa) M YyTb-4yTb
He AOTAHYA A0 Kpyraoi umdpoel B 1000 NyHKTOB.

Boobue BYepalWwHUn aeHb 6bln BO BCEM XO-
pow. U Tomy noartsepxaeHue TOT ¢akTt, yto m3 11
CEKTOPOB B MMHYCE OKA3a/ICA TOJIbKO OOMH - CEKTOP
MEeOMLMHCKMX YCAYr W 34paBooOxpaHeHusa. OpgHako
noTepu 34ecb CTONb He3HauuTenbHbl (-0,12%), uto ux
MOHO HE Y4YMTbIBaTb M CYMTATb 3TO YUCTO TEXHMYeE-
CKOIM OCTaHOBKOW 1 He H6onee Toro.

YTo Ke KacaeTcA TOProB MHOCTPAHHbIMU aK-
umamMM Ha CaHKT-MeTepbyprckoit bupKe, To poccuit-
CKMe MHBECTOPbI MPOAO0MXKAT COXPaHATb aKTUBHOCTb
N CHUXKeHWe 060POTOB HAa aMepUKaHCKMX BUpPKeBbIX
naoWanKax WX COBEPLUEHHO He cmyliaeT. B yetBepr
26 nekabpa 6bi10 3aKkAO4eHO 134 TbiCAYM CAENOK C
akumMaMmn 974 sMUTEHTOB Ha obuyto cymmy bonee
144 munnnoHos gonnapos CLUA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DIJIA 28 621,39 +0,37
S&P 500 3 239,91 +0,51
NASDAQ 9 022,39 +0,78



OXnpaHua pbiHKa 27 pekabps

Mwuposble GOHAOBbIE PbIHKM 3aBEPLUAIOT rog, Ha Ma*KOpHoK HoTe. Mpuyem Besge - 1 B
A3uun, n B EBpone, n B AmepuKke. MoxeT 6biTb B A3Mn npeanpasgHUYHbIN Xain 4yTb-4yTb
nomeHblue. Ho 3TO cKkopee Bcero CBA3aHO C TeM, YTo 1 HoBbili roa B A3nn npasgHyeTca He B
Hayane AHBAPA, @ MO3XKe - B KOHUEe AHBAPA - HadYane ¢espansa. Ho MHBECTOPOB, NOKyNaOLWMX
amepuKaHCKMe Bymarm 3To KOHEYHO BOJIHYEeT B NOcCnegHo odepeab. [naBHoe, YTobbl Hawm
«pPOAHEHbKME» aMepUKaHCKMe pocan B ueHe. M oHm pactyt! U, cyaa no Bcemy, Takoe BOT
npegnpasgHUYHOe HaCTpPOeHWe COXPAHUTCA BMNAOTb A0 HoBoro roga, 40 KOTOPOro octanoch 3
NMO/IHOLEHHbIX TOProsbix ceccun. lNpasaa, NONHOLEHHbIMU MX MOMKHO Ha3BaTb C 60/blioM
HATAXKON NMOCKOJIbKY MHOTUE YYaCTHUKM PbIHKA YXKe «BbIK/HOUYMANUCLY U YWAN B HOBOrogHue
OTNycKa. Tak YTO OCHOBHble cObbITUA C O4eHb 60/bLIOM BEPOATHOCTLIO ByAyT pa3BOpaYMBaTbLCA
ye B HoBom 2020 roay. A ceiiyac Mbl NPOCTO ByAET TUXO AONbIBaTb MO TEYEHUI0. A ecan npum
3TOM Mbl €elle Mapy pa3 CMOXKemM 0BHOBUTb UCTOPUYECKME MAKCMMYMbl, TO 3TO ByaeT npocto
AO0NONHUTENbHBIM BOHYCOM, KOTOPOMY BCE KOHEYHO e obpaayroTca.

MocKonbKy 3710 nocneaHuin 063op CaHKT-MeTepbyprckon GUPKU B 3TOM roay, TO XO4YeTcs
noKesfaTb BCEM POCCUMUACKMM MHBECTOpPaAM, aHa/AUTMKam, obospeatenam m Boobue Bcem
NOAAM, MHTEPECYIOWMMCA PbIHKOM MHOCTPAHHbIX Bymar B Poccum, BCEro camoro Hauayudwwero B
Hactynatouwem 2020 rogy. MnasHoe, yTobbl Bbl 6bIAM cyacTamBbl! YTO6bLI Bawn pogHbie U
61u3kune, Konnerm no pabote, nbble Aogu, KoTopble OyayT BCTepyaTbCcA Ha Bawem
YKM3HEHHOM NyTH, 6b1IN K Bam BHMMATENbHBI M f06pOoXKeNnaTenbHbl. [03MTUBA NO XKU3HKU BE3ae
n Bo Bcem! Hy a pbIHOK... PbIHOK, KaK M3BECTHO, WITYKa HenpeacKkasyemas, U BCe }Ke XoyeTca
nokenatb, 4To6bl GoHA0BLIN PbIHOK B 2020 rogy pafoBas BCEX MHBECTOPOB TAKMKe KaK U B roay
npoweawem. M 4tobbl YepHble nebean nponeTenn MMMO, U 4YTOObI MOAUTUKM nobonblie
MO/SYann, n 4tobbl HGU3HEC NpoaoAXKan BblAaBaTb HaropA npubbiab, KoTopasa 6bl Bcerga
pagoBana Bcex Hac. CyacTtba Bam, apy3bal C Hoebim 2020 rogom!

MaKkpoaKoHOMUYeCKUue AaHHble

Mpepbiay-
AaTta Bpema [lepuop Nokasatenu wee MporHos
3HayeHue

-1,085 mnH. -1,724 mnH.
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Bcs uHgopmauus, npedcmasaneHHAs 8 Hacmoawem ob3ope, HoCUM UCKAYUMEeAbHO UHHOPMAYUOH-
HbIl xapakmep, He A8749emcs UHBeCMUYUOHHOU KoHCyaemayuel, pekomeHoayuell unu npednoxreHuem
K cosepuleHUro cOesnoK ¢ PUHAHCo8bIMU UHCMpymeHmamu. MAO «CaHKkm-lemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 3d 0C/1e0CmauUs UCMNoAb308AHUA pa3meueHHol UHGopmMayuu, 8 mom Yuc-
7€ 30 M10bbie 803MOMCHbIE YObIMKU 0M COEesO0K C (hUHAHCOBLIMU UHCMPYMEHMAMU.



