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PbIHKA MHOCTPAHHbBIX AKLMIA
HUKTO HE XOTEJ1 TOPIOBATb
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[laBHO He 6bl10 TAaKOro CMOKOMCTBUA Ha PblIH-
Ke. HMKTO HMYEro He XO4eT, HUKTO HUYEro He AenaerT.
M 3TO Npu TOM, YTO YyTb 1N HE KaxKabl AEHb UHOEK-
Ccbl OBHOBNAIOT CBOM WUCTOPUYECKME MAKCUMyMbl. U
Aaxe B NpefpOXKAEeCTBEHCKUI AeHb, KOraa Toprosas
ceccusa 6blla COKpalLeHa [0 MUHUMYMA, MHAEKC
NASDAQ Bce paBHO ymyApuICA NOKOPUTb ovepes-
Hyl0 BeplwuHy. HO nNOKOpeHWe BeplwuH CTano
HaCTONbKO OObIAEHHbBIM fIBIEHWEM, YTO HA 3TO YiKe
KarkeTca nepectanM obpawatb BHWMaHWe. [pea-
npasgHWYHbIe TOPrK CKOpee OTAUYUAUCH CBEPXHU3-
KMMM o0bopoTamu, KOTopbix He 6bino ¢ 2016 roga. U
3TO KaK pa3 KOCBEHHbIM 06pa3omM CBUAETENLCTBYET O
CNOKOWMCTBMW YHACTHMKOB pblHKa. Hy 1 npasaa, Kyaa
CTPEMMUTBCA, €CNU YKe AO0CTUIAM PaKTUYECKU Bcero,
yero xotenu!

06 3TOM e CBMAETeNbCTBYET U U3MEHEHUA
Ha oTpacneBom ypoBHe. 7 cekTopos 13 11 no ntoram
TOPros BO BTOPHUK PaKTUUYECKM OCTaZINCb HA MecTe U
nameHeHuna He npesbican 0,1%. MynsaTtb, Tak rynatb!
M Heuero «napuTbCcA» No NOBOAY TOrO YTO NOKyNaTb U
4yTO NPOAABaTh.

EcTecTBEHHO, YTO M KOPNOPATUBHbIE HOBOCTU
6bInM cBefeHbl K Hynto. Passe 4to B KOMNaHUW Boe-
ing (BA, -1,35%) npogoaKanu oTbirpblBaTb HOBOCTb O
cmeHe pykoBoAacTeBa. Ho ecnau cpasy nocne BbixoAaa
3TOM HOBOCTM B MOHeAEe/IbHUK, pPeaKLMA UHBECTOPOB
6blla BECbMA MO3UTMBHOW, TO «MNepecrnaB» HO4Yb C
3Tol MHbOPMaUMEN, MHOTME YYACTHUKM TOProB Bce
YKe peLlnnn, 4TO CAAULIKOM CUIbHO PafoBaTbCA PaHo.
Camonetbl cepmn 737 MAX KaK CTOAAM Ha NpuKone
TaK M CTOAT U KOTAAQ OHM NOJy4aT paspeLleHme Ha no-
netbl oT FAA noKa Henb3A nNpeackasaTb Aarke npu-
6113nTENbHO.

K BOWHry MOXHO elle A06aBUTb aKUMK Ta-
6auyHoro ruraHTa Altria (MO, -2,46%), akLMM KOTOPOTO
YyyBCTBOBaNAW cebs B npeanpasgHUYHbIA OEHb XYyXKe
apyrux. CBA3aHO 3TO C Tem, YTO B HACToALLEE BPeEMSA
aKTMBHO 0b6CYKAaeTca BOMPOC O BBeAEHMM 3anpeTa
NPOAAXKN KYypUTENIbHbIX CMECen 1 BEMNOB ANA L, He
pocturwmx 21 ropga. N ana 6usHeca Altria aToT 3a-
NpeT, ec/iM TaKOBOM BCe e cayumTca, byaeTt pocTa-
TOYHO KPUTUYEH.

Ho 310, noxanyi, n Bce naoxme HOBOCTHU ne-
pen, PoxpgectsBom. Kak Bmamte, He rycto. Ho 3a1o m
3[10pOBO, BeAlb CaMasd XOpOLLAA HOBOCTb - 3TO OTCYT-
CTBME NJIOXMX HOBOCTEMN.

A BoT CaHKT-leTepbyprckas bupyKa MmoXKeT
MOXBACTaTbCA XOPOLIMMM HOBOCTAMMU. B camblit KaHyH
Poxpgectsa Ha BupKe Bbln 3aperncTtpmpoBaH 3 mun-
JIMOHHbBIA KnneHT! U Takum obpasom 3a npoluesLimi
rog, KO/IMYECTBO 3apPerMcTpMpoBaHHbIX Ha Toprax
WMHOCTPAHHBIMWU aKUUAMMU KJANEHTOB YBE/IMYUIOCH HA
6uprke SPB 6onee yem Ha 200%!

Mo uToram TOProB MHOCTPAHHbLIMU aKLUUAMM
Ha CaHKT-lNeTepbyprckoli bupyke BO BTOPHUK 24 ae-
Kabpsa 6bln10 3aKkntoueHo 6Honee 106 TbicAY CAEMOK C
aKuMAMKM 922 SMUTEHTOB Ha 0bLLyto cymmy 113 mun-
nmoHos gonnapos CLUA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DIJIA 28 515,45 -0,13
S&P 500 3223,38 -0,02
NASDAQ 8 952,88 +0,08



OXnpaHua pbiHKa 26 aekabps

K Bceobuwemy cyacTblo, MO CPaBHEHUIO C CUTyauuel B MNPenpoXKAECTBEHCKUA AEHb,
CerofHA Mano YTo U3MeHUNOCb. He «npuneTeno» HUKaKMUX NIOXMX HOBOCTEM. ITO pa3!

Xopowue HOBOCTM  MonbITancAa  co3gaTtb  nNpesnaeHT  Tpamn, 3aABMB  4TO
npeapoXaecTBEHCKME NPOoAaxKu BbIpoCan Ha 3,4%. OTO KOHEYHO XOPOLUO, HO BOT TOJIbKO BCE
YOMBAAOTCA OTKYAa NPe3naeHT B3aa 3Ty Lundpy, NOCKONbKY HUKTO HMYErO NO 3TOMY NOBOAY He
coobwan. Ho Beap Bce paBHO NpuaTHO! 31O ABa.

Hy, a B-TpeTbux, AMepuKa cerogHa OypeT ToproBaTb B ropgoM OAMHOYECTBE, TaK Kak
eBponenLbl NPOAOMKAIOT OTAbIXaTb M NPa3aHOoBaTb PoXKAeCTBO. A3MaTCKME PbIHKKU MPU 3TOM He
B cyeT. Ml AymaeTe, amepuKaHLam 0X0Ta 3TO Aenatb?

N nostomy c oyeHb 60/bLION BEPOATHOCTBIO Mbl YBUAMM CEroAHA BA/ble aHEMWUYHbIE
6e3blaenHble M ewle 60r 3HaeT KakMe TOpru, KOTopble Mo CyTU Topramu u He byayt. A byaer
NPOCTO NPOLLECC «MepeKaTbiBaHUA U3 NMYCTOro B MOPOXKHee» U He 6osiee Toro. M ocHoBHasA Lwenb
3TOro npouecca byaeTt CBOAUTLCA K TEXHUYECKOMY 3aKPbITUIO BE/IMKONENHOTO roAa. 3aBepmnm
€ro TaK¥Ke Kak 1 npoBenu - Ha xasax! Ha ato n byaem HagesTbca!l

MaKpoaKOHOMMHECKMe AdHHbIE

Mpeabiay-
AaTa Bpema [epuogp NokasaTtenu wee MporHos
3HayeHue

Konunyectso nepBuYHbIX 06-
26.12.2019 16-30 23.12.2019 paleHM 3a nocobmem no 234 000 224 000
6e3paboTuue

Bcsa uHgpopmayus, npedcmasneHHaA 8 HacmosAuw,em ob63ope, Hocum UCKAHYUMENbHO UHGOPMAUUOH-
HbIl xapakmep, He A8749emcs UHBeCMUYUOHHOU KoOHCyaemayuel, pekomeHoayuel unu npednoxreHuem
K cosepuleHUro cOenoK ¢ huHaHco8bimu uHcmpymeHmamu. MNAO «CaHKm-llemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 34 Moc/1edcmaus UCMnoAb308aHUA pa3meuleHHol UHGopMayuu, 8 Mom Yuc-
7€ 30 M1106ble 803MOMCHbIE YBbIMKU 0M COsO0K C hUHAHCOBLIMU UHCMPYMEHMAMU.



