EXCHANGE

OB30P Ne177 (984)
PbIHKA MHOCTPAHHbIX AKLIMA
MEYTbLI CEbIBAIOTCA! «OAO AMEPUKA»
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Mpowepawana Hegena ctanuM oNs UHBECTOPOB
HACTOALLMM POMKAECTBEHCKMM MOAAPKOM. PbIHOK He
TONbKO YAEPKANCA Ha AOCTUFHYTbIX YPOBHSX, HO M
cAenan AoCTaToOYHO 3HAYMTENbHbIN War Bneped. Bce
WHOEKCbl YBEPEHHO MOJ3AM BBEPX M (PAKTUYECKU
AeHb 32 AHeM OBHOBNAMM CBOW UCTOPUYECKME MaK-
cumymbl. MmeHHo nonsnu! MNMocKonbky ABMXKEHWe B
pamKax noJsly MpoueHTa BpAL /M MOXKHO Ha3BaTb
yBEPEHHbIM XO040M. A Mbl Habn[ANM CKOpee yBe-
peHHOEe Y/IIMTOYHOE «3anos3aHMe» Ha BepLMHbI. Ho
KaK 6bl 3TO HM Ha3blBaNOCb, HO paKT ocTaeTcA GakTOM
- BCE MHAEKCbI MOAHANNCH Ha 3a061a4Hble BbICOTbI. U
Tenepb y)Ke He KarKeTcA HepeasibHbIM ANA MHAEKca
S&P500 06HOBUTbL NO UTOram roga abCcosOTHLIA UC-
Topuyecknin poct B 31% no wutoram sTtoro roga. flo
STOW OTMETKM OCTa/ZIocb TO BCErO HUYero - meHee 1
npoueHTa. Takke MeHee OAHOro NPoLEeHTa 0CTanoCh
n nHgekcy NASDAQ L0 NOKOPEeHMA TaKoW Kpyraowm
umodpbl Kak 9000 nyHKTOB. Kopoye, Kak B CBOe Bpems
roBOPM/IOCb B M3BECTHOM TesiepeKkaame - meyTbl cobl-
BatoTca! Tonbko BoT BMecTo OAO «lasnpom» Hy»KHO
noactasmtb OAO «AmepuKar.

Takxke cnegyetr OTMETWUTb, UYTO MOKOpeHue
PEKOPAHbIX BEPLUMH NPOXOAUT Ha doHe oveHb 60nb-
Wwux obopoToB Ha Toprax. Bcto Heaento 3ToT Nokasa-
TeNb AepXancA YyTb Bbllle CPeAHEro ypoBHA, a B
NATHMLY OOOpPOTbl BbIWAM BOOOLLE HA PeKopAHble
OTMETKU. U ecni 06opoTbl MO aKLMAM, BXOAALWMM B
nHaekcol Dow Jones (DJIA-30) u NASDAQ, sownu B
TOP-3 3Toro roga, To 060pOT NO aKLMAM, BXOAALLMM
B MHAEKC LWMPOKOro pbiHka S&P500 6bin abcontoTHO
pPeKOpPAHbIM A8 TEKYLLETO roaa.

Ha oTpacneBom ypoBHe Takxe Bce 6blno
NPOCTO 3amevaTenbHo. ABCONIOTHO BCE CEKTOpa 3a-
KpblAn Hegento B nitoce. Jlyywe BCcex CMOTPENUChb
AKUMU MEAUUMHCKMX KOMMNaHWi. Tam BoobLLe B Mno-
cnefiHee BpemAa - NoOXanyi, Becb 4-M KBapTan

HaboAaeTcs NoBbIWEHHbIN CNPOC CO CTOPOHbI MHBE-
cTopos. U cektop Healthcare 3a nocnegHue 3 mecsaua
BbIpoC Ha 12,4%, a TONbKO 3a MNOCNEAHIO Hedento -
Ha 2,3%. HO 3TO M NOHATHO, MOCKOJ/IbKY C cepeauHbl
OKTAbpa B CLUA craptoBana nporpamma nepexona
HaceneHna CO CTapon MEeOMLMHCKOM Nporpammbl
OBAMACARE Ha Hosyto nporpammy MEDICARE
ORIGINAL. CrapT 3ToM nporpammbl npolien ycnewHo
N 3TO BOOXHOBAET MHBECTOPOB M BHYLIAET UM ONTU-
MW3M B CBET/IOM Oyayllem CeKTopa MeaMUMHCKUX
YCAyT B LLe/IOM.

Ha ypoBHe OTAenbHbIX KOMNAHUIA OQHUM U3
rNaBHbIX repoes cTana KomnaHua Micron Technology
(MU, +0,97%). MoskeT 6bITb pe3ynbTaT pocTa aKuuii
3TON KOMMaHWM 33 Heaeto He CTOJ/Ib BMeyaT/aoLy, -
BCEro okosno +4%, HO BblWeAwas B cpedy O4YeHb
CMNIbHaA KBapTa/sibHAA OTYETHOCTb 3TOM KOMMAHWUM
Jana TONYOK K POCTY BCEro CEermeHTa noJiynpoBOAHU-
KOBbIX KOMMaHW - OT NPOU3BOAUTENEN MUKPOUYMIMOB
00 NpousBoauTeNen NPoLECCOPOB, BUAEOKAPT Aa U B
LEenoMm - NoNynpoBOLHUKOB.

Mo ntoram TOProB MHOCTPAHHBIMWU AKLMAMM
Ha CaHkT-MNeTepbyprckon buprke Ha npoleswen He-
aene 6blno 3aknoyeHo 6osee 800 ThicAY CAENOK C
akumammn 1 129 smuTeHTOB Ha obulyo cymmy 813
mmnnmoHos gonnapos CLLUA. Bce 3T nokasaTtenu fAs-
NAKTCA pekopaHbiMU ana 6upsku SPB. Tak yto He
TONIbKO aMEPUKAHCKMI PbIHOK MOMKET MOXBacCTaTbCA
CBOMMM OOCTUHKEHUAMM.

TeKyuwiee U3meHeHue
3HavyeHue B %
DJIA 28 455,09 +0,28
S&P 500 3 221,22 +0,49
NASDAQ 8 924,96 +0,42



OXnpaHua pbiHKa 23 aekabps

TWwKHa ¥ cnokoicTBue. PbIHOK BCTynaeT B POMKAECTBEHHCKYO Heaento B [0BOJIbHO-
6narogyWwWHOM HacTpoeHuu. [loxanyh, yxe [AaBHO Yy MWHBECTOPOB He 6bl10  TaKoM
YyA0BNETBOPEHHOCTM OT TOFO, YTO MPOUCXOAMUT Ha PbiHKe. Jlydwero pa3suTmA cobbITUI U KenaTtb
Henb3A. [losToMy rnaBHOe B NOCAeHUE AHWN YXOAALLErO ro4a - HUYEro He NCNopPTUTb.

Y10 KacaeTcA TeKyLLero AHA, TO CyAA MO a3MaTCKOM M eBPOMENCKOM TOProBoi ceccuu
MHOTMEe MWHBECTOPbl Y)Ke Hayaau npa3gHoBaTb PoXKAeCcTBO M ABHO HUKyAa He crewar.
EAMHCTBEHHbIA PbIHOK, rae 6biN0 XOTb KAKOe-TO BHATHOE ABWUMKEHME - 3TO KUMPAWCKWUR, rae
nHaekc Shanghai Composite Bapyr pewmn cxoantb BHM3 U notepan no utoram gHa 1,4%. Ho
3TO BCE K€ MCK/IIoYEeHMe - KUTalupl Kak Bcerga cebe Ha yme. OCTanbHOM MUP CTOUT HA MecTe U
N3MEHEHMA N0 BCEM MUPOBbLIM MHAEKCAM MUHUMAJIbHbI U YKIaAblBAlOTCA B HECKO/IbKO A,eCATbIX
npoueHTa. AHanorMyHaa KapTMHa HabnwogaetTcA M Ha Toprax ¢blYepcaMm Ha OCHOBHble
aMepUKaHCKME MHAEKCDbI. 34eCb TOXKE TULIMHA M OKanbiBaHWe B6/M3M HY/1IEBbIX OTMETOK.

BblwoaAwana cerogHA ogHa M3 NocaeaHUX B 3TOM rofy CTaTUCTMKA NO NPOogaKaM HOBbIX
AOMOB M 3aKa3am Ha TOBapbl AJIMTENbHOMO MO/Ib30BAHUA XOTb U MHTEpecHa cama no cebe, HO
BPAA, M Ha Hee XOTb KTO-TO 0bpaTuUT BHMMaHMeE. ITO YyXKe He MHTepecHo. o KpalHen mepe,
NnoKa He MHTepecHo. MNMo3ToMy paccnabunmcb U NPOCTO OAHMM [1a30M CAEAUM 33 TEKYLMMMU
cobbITMAMKU. HO BPAA, I OHM HAC CULLKOM YK CUJIbHO NOHECnOoKOoAT.

MaKpoaKOHOMM‘-IECKVIe AdHHbIE

Mpepbiay-
AaTa Bpema [llepuopg NMokasatenu wee MporHos
3HayeHue
23.12.2019 15-30 Hosa6pb 3aKasbl Ha T0Bapb! 0,5% 0,1%
A/IMTeNbHOro NOMIb30BaHUA
23.12.2019 18-00 Hosbpb MNpoaa*kn HOBbIX L,OMOB 733 000 735 000

Bcs uHghopmauus, npedcmasaeHHAs 8 Hacmosawem ob63ope, HoCUM UCKAYUMeAbHO UHGHOPMAYUOH-
HbIl xapakmep, He A879emcsa UHBeCMUYUOHHOU KOHCynemayuel, pekomeHoayueli unu npednoxceHuem
K cosepuleHUro cOenoK ¢ pUHAHco8bIMU UHCmpymeHmamu. NAO «CaHKm-lemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 3d M0C/1e0CmaBUs UCNOoAb308AHUA pazmeueHHol UHGopmMmayuu, 8 mom Yuc-
/1€ 30 M10bble 803MOMCHbIE YObIMKU 0M COEsO0K C (hUHAHCOBLIMU UHCMPYMEHMAMU.



