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PbIHKA UHOCTPAHHbIX AKLIUM
CAHKU CAHTbI NMPOOOJIXKAIOT NMOJI3TU BIrOPY

18 AEKABPA 2019 TOAA

Pannu - He panan, HO PbIHOK MO-NpeXHeMmy
nonset BBepx. MoxeT O6blITb MUAIMMETPOBLIMU
LIaXKOYKaMn, HO BCe paBHO BBepx. [axe Byepa, Ko-
roa Becb NpemapKeT MHAEKCbl NMpoBesivM B KPacHOWM
30He, OblKM BCe e Hawau B cebe cubl noaaepaTb
PbIHOK WM 3aKPbIIN-TaKN AeHb Ha o4vyepenHbIX HOBbIX
NCTOPUYECKUX MaKcumymax. KoHeYHo, 34ecb MOXHO
BO3PasnTb, YTO NOAAEPKKY PbIHKA OKas3a/M MaKpo-
OaHHbIe MO PbIHKY HeABUMMKMMOCTWU. [laHHble M no
pa3peLlleHMAM Ha HOBOE CTPOUTENBbCTBO M MO 3aKNaa-
Ke HOBbIX AOMOB 33 HOSIGPb OKA3a/IMCb HEOXUAAHHO
Nydlle OXUAaHMM U 3TO He NPOLJIO He3aMeYeHHbIM
Ha pbliHKe. C amMepUKaHCKOM 3KOHOMWKOW HeT npo-
6nem M BYepalHMe JaHHble TOMY Xopollee noa-
TBEPKAEHME.

PocT MHAOEKCOB KOHEYHO 4YWUCTO CMMBOJNYE-
CKWUi, HO B NtoBOM cnyyae 3TO pPocCT, a He nageHue. U
PbIHOK cAenan ewe o4MH LIaXKOYeK K 3aBepLUeHMIo
Niydlwero B uctopum GoHLOBOro pbiHKa roga. M moxk-
HO TONbKO pafoBaTbcA 3TOMy. XOTA, ciaegyer npu-
3HaTb, YTO PaCTU PbIHKY TAXKeno. OcobeHHO XopoLlo
9TO BWAHO B OTpac/seBOM pa3spese. B xoge Buepaw-
HWX TOProB B NJIKOCE OKa3a/InCb TONbKO 5 CEKTOPOB U3
11. Mpuyem B 3TN 5 BKAOYAEM M CEKTOP KOMMYHMKA-
LMOHHBIX YCAYr, KOTOPbIA BbIPOC HA Mano3ameTHble
0,01%.

A nyylle Bcex OKasasncb MO UTOramM BYepall-
HUX TOProB aKkLUKM NoTPEOUTENBCKOTrO CEKTOPA, BK/LO-
yawoLme B ceba aKLMM TaKUX LIMKANYECKUX KOMMAHWUIA
KaK Meama, puteinn, pectopaHbl, NpeameTbl POCKOLIN
n ap. B cpeaHem 3TM aKuUMKM BbLIPOC/AWN BYepa Ha
0,55%. Ho nnpaepbl aTOro cermeHta nokasanu ropas-
00 6onbwnin pocT. Tak, akunn anaepa MMpPOBOMN OH-
NaiH - Toproeam Amazon.com (AMZN, +1,21%) no-
Jopoxanu b6onee yem Ha 1%, a KanuTanusauma

komnaHum Netflix (NFLX, +3,71%) Tak Boo6uie noa-
CKoumia Noytn Ha 4%.

YTo KacaeTca rnaBHbIX Jy3epoOB BYEpaALLUHEro
OHA, TO UM OAHO3HAYHO OKa3aJiCA CeKTop ynpasne-
HUSA HeABMXMMOCTbIO Real Estate. Mpuuem 3TOT cek-
TOP OKa3anca Ha roJIoBy XyXKe BCeX OCTa/nbHbIX. Tak,
€C/IM aKUMKM KOMMaHwui, paboTtatowme B cdhepe Real
Estate, notepanun Buepa B cpegHem 1,16%, To noTepu
B aKLMAX KOMMAHWI TEXHO/NIOTMYECKOrO CeKTopa, Ko-
TOpble NPULIAK BYEpA K GPUHULIY BTOPbIMU C KOHL,
notepu coctasuam scero anwb 0,17%. K cyacTbto, cam
no cebe cermeHT Real Estate HacTo/NbKO man, YTO OH
HUKaK He BNIMAET Ha COCTOAAHWE Aen B LeAoM NO PbiH-
KY.

M3 NonoxuTenbHbIX MOMEHTOB BYEpaALLUHEro
OHA MOXHO TaKXe OTMETUTb HEKOTOPOE YCMOKOEeHMe
B aKuuMaAx Boeing (BA, +0,00%). Mocne cunbHoOro na-
OEHUA HaKaHyHe aKuuuM 3TOM KOMNAHWW B Hadvane
TOProB NPOAOJIKW/IM CBOM NYTb BHMU3 U Ka3anochb - He
n3berkaTb HOBOM BOJIHbI pacnpoaak. OgHako B cepe-
OWHe TOProBol ceccumn NpomsoLlen nepesom U NHBe-
CTOPbl HA4YaNn aKTMBHO NoAbupaTb XopoLwo nogelle-
BEBLUME aKLMM U B UTOre AeHb Obln 3aKpbIT HA Hyne-
BbIX OTMETKaXx.

Mo uToram TOpProB WUHOCTPAHHbLIMU AKLUAMMU
Ha CaHKT-lNeTepbyprckoli 6upke BO BTOPHUK 17 ae-
Kabpsa 6b110 3aKNOYEHO NoYTN 144 TbicAYM CAENOK C
akumamu 975 amuTeHTOB Ha obuwyto cymmy 6onee
143 munnnoHos gonnapos CLIA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DJIA 28 267,16 +0,11
S&P 500 3192,52 +0,03
NASDAQ 8 823,36 +0,10



OXnpaHua pbiHKa 18 pekabps

MupoBble pbIHKK AepKaTca... U cOBCTBEHHO 3TO CaMoe r/1IaBHOE, YTO MOXKHO BOOOLLE CKa3aTb O TEKYLLEM
COCTOAHUN MUPOBbLIX GOHAOBLIX PbIHKOB. MOTOK HOBOCTEN B Npeasnsepun Poxaectsa u Hosoro roga ctaHoBUTCA
BCE MeHblUe M MeHblle. M BCe B MeHblUEl CTEMEHW OH BAMAET Ha OOLLyt0 CcUTyauuto. M y4aCTHUKM PbIHKA
npefocTaB/ieHbl CAMUM cebe - CO CBOMMM MbICASIMM, MJIAHAMU U OXKUAAHMAMU. U NOKa, K BCeobLemy cHacTbio, 3!
OXMAAHUA B LLE/IOM BECbMa MO3UTUBHbLI. M AeNCTBUTENIbHO, 3a4eM OropyaTbCA U MepexnBaTb paHblle BPEMEHMU,
KOrZa YMCTO BHELUHe BCe CMOKOMHO W Bpoge 6bl 06HagexuBatwolle. Mo KpaliHel mepe BbiIxogAwMe B nocienHee
BPEMA MaKpOAAHHble MO Pa3HbIM CTPaHam MepecTasiv KOWMapUTb YMbl MHBECTOPOB. M Bce 3TO nagaeT Ha
6narofaTHyO NpeanpasfHUYHYO NoYBy. Beab Kak NpUATHO ecTb 0/IMBbEe U Xonoael, (Hy, 3TO KOHEYHO OTHOCKTCA K
Poccun, a B LLTaTax - NbtoT rorosib-Moro/ib) U NOHMMaTb, YTO U Ha pbiHKe Yy Teba Bce xopowo!

Kopoue, Bce aeictBuTenbHo xopolwo! U ceroaHsa, cyaa No BCeMy, 3Ty XOPOLWECTb HUKTO He mnocmeeT
Hapywutb. Co BYepallHEro AHA Masio YTO WM3MEHMNOCb - CMOKOWHAA M AocTaTovyHO becneyHas ob6GCTaHOBKa.
MupoBble MHAEKCbI NOBCEMECTHO CTOAT Y CBOMX BYEPALUHUX OTMETOK U HUKYAA 0C060 He crnewaT. 3TO B NOJAHOMN
Mepe OTHOCUTCA M K CUTYauMmM Ha Toprax ¢pbiovyepcamm Ha OCHOBHbIE aMePUKAHCKUE MHAEKCbI. [II0C-MUHYC HOJb U
He 6onee Toro.

M3 MHTepecHbIX COBbITWI, CNOCOBHbLIX XOTb KaK-TO B3BOJIHOBATb YMbl YY4AaCTHMKOB PbIHKA - 3TO BbIXOA,
[OaHHbIX 0 3anacax cbipoi HedTn B 18-30 McK M NybAnKaumMa KBapTasibHOW oTyeTHOCTK oT Micron Technology (MU)
Cpasy *Ke No OKOH4YaHuIo Topros. Ecan ¢ HedTblO BCe MOHATHO - 3TO KAk BCerga pysneTka, TO BOT OT OTYETHOCTU
Micron mMHorve XAyT O4YeHb XOPOLIMX pe3ynbTaTtoB. Hegapom e akuuum Micron pacTyT yxe 6 gHel noapsag v
BbIPOC/M 32 3TO BpemA noutu Ha 15%. Tak 4TO BbIXOZA cerogHA oTyeTHOCTM Micron MOXKHO pacLeHMBaTb KakK
reHepasibHyl0 peneTuMuuto Ce30Ha OTYETHOCTWM, KoTopbii cTapTyeT B 10-x uucna saHBapA. WM nostomy 370
OEeNCTBUTENbHO BaXKHOE M 3HaKoBoe cobbiTe. OAHAKO, MOCKOAbKY OTYETHOCTb BbIMAET Y¥Ke nocsie TOpros, TO
OTbIrPbIBaTb 3TO COObITUE PbLIHOK OyaeT yxke 3aBTpa. A cerofHA... HoMb M H6e3 ocaakoB. Bce TUXO, CNOKOMHO M
COHHo. M CaHTa Knayc y»Ke HaluenTbiBaeT Ha YLIKO MHBECTOpam: PebATa, nopa 3akpyraatbes!

MaKpoaKOHOMM‘-IECKVIe AdHHbIE

Mpeabiay-
AaTa Bpema [epuogp NMokasaTtenu wee MporHos
3HayeHue

0,822 mnH. -1,288 mnH.

18.12.2019 18-30 13.12.2019 3anacbl cbipo HedTH . .
bappeneir  bappenen

Bcs uHghopmauus, npedcmasaeHHAs 8 Hacmoawem ob3ope, HoCUM UCKAYUMEeNbHO UHHOPMAYUOH-
HbIl xapakmep, He A8749emcsa UHBeCMUYUOHHOU KoOHCyanemayuel, pekomeHoayuel unu npednoxreHuem
K cosepuleHUro cOesnoK ¢ PUHAHCo8bIMU UHCMpymeHmamu. MAO «CaHKkm-llemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 3d N0C/1e0CmBUs UCNOoAb308AHUA pa3meueHHol UHGopmMayuu, 8 mom Yuc-
7€ 30 M1106ble 803MOMCHbIE YObIMKU 0M COsO0K C hUHAHCOBLIMU UHCMPYMEHMAMU.



