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BTopHuk, 15 okta6ps 2019

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A BHelwHun (*)OH nepen OTKPbITUEM pOCCVIl‘;ICKOFO LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
pPblHKa cerogHsi oOuUeHMBaeM KaK HeWTpasrbHbIN.

S&P500  2996.2 41 (-0.14%)
BuepawHuin AeHb MpoLwen npu OTCYTCTBUMU POCTA  nasd 100 7842.3 45 (-0.02%)
Kn4YeBbIX aKTMBOB, TaK KaK Y4YaCTHUKU pPbIHKa IMOEX 2697.46 -10.61 (-0.39%)
YCOMHUIUCb, YTO XOTs Obl MepBasA 4acTb TOProBOro  pTC 1321.13 -850  (-0.64%)
cornaweHus u3 Tpex 6yaeTt noanucaHa B Gnukauwee  Euro50  3556.3 -13.7  (-0.38%)
Bpewms. Mo Bepcumn Bloomberg, Kutan nnaHupyet ewe  Brentoil  59.20 146 (-2.41%)
pa3 obcyamTb NepByKH 4YacTb cAenku u ana atoro B Gold 1493.33 +4.66  (+0.31%)
KOHLEe OKTAbpsA  oTnpaBuT cBoero rnasHoro  USD/RUB 64.29 +0.09  (+0.14%)
neperosopwmka - Buue-npembepa Jllo Xa pagna  EURRUB  70.90 +0.03  (+0.04%)

¢vHanusaumm pgoroBopeHHocTten. [lomumo 3TOro,

0, 0,
MekuH xoueT, yTo6bI Mpegnonaraemoe ¢ 15 pekabps  JAepL pocta% Twaepsi cHukenns, %

NoBbILEHNEe MOLWIJSIMH TaKkKe OblNo 3apaHee OTMEHEeHO Yandex 409  MMK -2.63
MnNu nepeHeceHo Ha Gonee no3gHun cpok. MoHATHO,  Adspodrior 2.62 Anpoca -2.44
yto CLUA Ha Takow war Bpsg nNu nowayT, Tak Kak Ans Meuen an 1.66  Marnut -2.34
HUX 3TO 3NIeMEeHT [aBlieHUs, KOTOpbIM Hennoxo cebs Pocrenekomn  1.04  Untep PAO -1.96
3apekomeHgoBan. U muHuctp dmHaHcoB MHy4YMH Kak Polymetal 0.99  Pycrugpo -1.55
pa3 noaTBepAun, YTO AaHHbIN WAr BO3MOXEH, XOTb OH

U paccuynTbiBaeT Ha CKOpoe 3aKnioyeHue caernku. AvHamuka nHaekcos

3anagHble UHAOEKCbl OTpearvpoBanv Ha HEKOTopoe yXyAlleHue
cuTyauun [OCTATOYHO CMOKOVWHO W 3aBepunu Toprv BOIM3M UeH  5gqq
OTKpbITUsi, Bonee TOro, UHAEKC BONMATUIBbHOCTU CHU3WMCHA Ha (DOHe
YMEHbLLEHUS HeomnpeaeneHHOCT! Mocre 3aBepLleHns 3TOro payHaa
neperoBopoB. ®OKyC BHMMaHUS UHBECTOPOB BPEMEHHO CMECTUTCS B 2500
cTopoHy otyetoB komnanui CLUA 3a 3 kB. CerogHs aTo cpenaroT
HECKONMbKO KpynHenwnx 6aHkoB, B Tom umucne JP Morgan, Citigroup,

Wells Fargo. YuutbiBas cnabble OXvpaHus pbiHKa MO LOXOAHOCTU 2100 4 . . 1000
KOMNnaHuuW, HeKoTopble W3 HUX MOryT yamBuUTb WHBECTOPOB WU 24.02.2018 24.10.2018 24.06.2019
CNpoBOLMpPOBaTh fOKamnbHbIA POCT.  BaXHbIM MOMEHTOM SABASETCS —— MMBB ——RTS
aKTMBM3aLMsA CaHKLMOHHOro AaBrneHus Ha Typumio co cTopoHbl CLUA

n3-3a BOEHHbIX geuncteui B Cupun. B xoge asmatckon ceccum

BNusHWe pakTopa noka craboe, HO MO34Hee cuUTyauust MOXeT

nU3MeHNTbCcs. Ha aToM (hoHe 30moTO CrnoCOGHO BEPHYTLCH BbIlLE

$1500, a Typeukasi nupa NpodormknT cnabetb, obecneyrs aaBneHne

W Ha [pyrve passBuBaloLIMecs PblHKW.  [TOMMMO nepcoHarnbHbIX

CaHKuuin OyadyT npUOCTaHOBMEHbI TMEPEroBopbl O TOProBre w

yBenuyaTcs noLnunHel Ha ctanb 8o 50%.

1480

1240

Mo gvHamuke HedpTn Gonblue BCEro 3amMeTHO, YTO MO TOProBbiM
neperosopam CLIA n Kutas ectb Bonpockl. Cbipbe CHU3MNOCH Ha
2.5%, n Brent moxeT npoTecTupoBaTb ypoBeHb 57.50 B Gnvxaniune
aHn. Hosoctn o nepesbinonHeHun caenkn ONMNEK+ Ha 200% wu3-3a
Cayposckonn ApasBuy ObinM  NpovrHopupoBaHbl. Pybnb octaetcs
CTabunbHbIM, HECMOTPS Ha CHwkeHne HedpTn. MOP cuutaet, uTo
MHPNAUMA no utoram 2019 moxeT ObITb U MeHblle 3.8%, NoaTomy
py6nb cnocobeH ykpenutbcs K gonnapy o 63.50, npu atom CLUA
MOTyT BBECTW CaHKuuMM 3a onepaunio B CMpuMM U MO OTHOLLUEHUIO K
Poccuun. B nugepax choHaoBow cekumm BYepa 6bin AHAEKC, KOTOPbIN,
BEPOSITHO, MPOAOIKMT POCT B Brivkaniume aHu.
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OuHamuka goxoaHoctn OD3 (% roaoBbIx)
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OKoHOMMYeCKUI KaneHaapb Ha 15 okTabps 2019 (MockoBCcKoe Bpemsi)

Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuTtukm NOK «Conua»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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