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Mocne BCNnecka aKTUBHOCTM Y4YaCTHUKOB
PbIHKa B NpoLUeylo NATHULY, BYepa BCE BEPHY/IOCb
Ha Kpyru cBosi. OnsaTb coBeplueHHeWwwas 6e3biaen-
HOCTb, OMNATb MMHWMaJ/IbHble 060OPOTbI, ONATb «Mbl-
LWMHAA» BO3HA BOKPYF aKUWi, rae ecTb XOTb Kakne-To
6onee-meHee 3Ha4YMMble HOBOCTM.

MpaBaa «xuTpble» eBpPOMeiLbl XOTeNU-TaKn
MCNOPTUTb HAcTpoeHne. M Um 3TO Ha KaKkoe-To BpemA
JaXe yaanocb 3To caenatb. [locne Bbixoga NpoBab-
HbIX AaHHbIX MO NpomblwaeHHomy PMI B FTepmaHum n
€BpOneinckMe, U aMepUKaAHCKUIN PbIHKKM AEePHYAUCH
6b1710 BHM3, HO MOTOM A0CTaTOYHO BbICTPO YCNOKOMU-
JINCb W BEPHY/INCb HA UCXOAHbIE NO3MLUMU. A NONHbIN
WTMAb HAaCTYNUA Nocne BbIX0oA4a AAHHbIX MO TOMY Ke
PMI, Ho yxe no CLUA. 3gecb Bce OKasanocb ropasgo
nydwe, yem B [epMaHuM, U MHBECTOPbI PeLLInan, YTO
[epraTbca Hevyero M HaZo OCTaBUTb BCE KaK ecTb. B
uTore, BCe MHAEKCbI A0 CAaMOro KOHLLA TOProB Kak Obl
POC/AN U HAXOAUNUCb KaK Obl B BOCXOAALLEM TPEHAE,
HO 3TOT TpeHA, 6bla1 HACTONBbKO €/1ab U HE3HAUYUTENEH,
YTO BCE Ha YTO XBATUNO CUA, TaK 3TO BbINOA3TU K HY-
NIeBbIM OTMEeTKam M 6e3 CUMN pPyxHYTb Ha Hynesyto
NAAHKY.

Ha oTpacnheBom ypoBHe, eCTeCTBEHHO,
Habnoganacb aHanorMyHaa KapTuHa. Hy, o uem
MOHO roBOPUTb, KOrga M3MEHEHUA POBHO MOOBU-
Hbl CEKTOPOB MNOMECTUAMCL B Ananas3oH ot -0,1% ao
+0,1%! A MaKcumanbHOe OTK/JOHEeHME OT Hy/neBoi
OTMETKM Mbl YBUAENN Cpean KomnaHui, paboTato-
Wwmx B chepe meanuMHbI U 34PaBOOXPaHeHMA. 34ecb
notepu coctasunm B cpegHem 0,5%. U npowusowno
3TO B OCHOBHOM 3a CYeT HebONbLION pacnpoarku
aKUuMM Menaropos, Takmx Kak UnitedHealth Group
(UNH, -1,77%), Eli Lilly and Company (LLY, -1,71%) n
Pfizer (PFE, -1,23%). MpuunHa? [a Bce Ta e U Bce Te

e. ITO MNO/IMTUKM KaK C pecnyb/IMKaHCKON, Tak U ¢
AEeMOKpPaTUYECKOM CTOPOHbI, Kenawuwue pedopmu-
pOBaTb OTPAC/b MEAULMHCKOIO 06CNyKMBaHMA Hace-
JIEHUA M OTKasaTbcA OT nporpammbl Obama Care. U
MX NOCTOAHHblE Hae3Abl MO 3TOMY BOMPOCY KOHEYHO
e HepBUpYHT MHBecTopoB. OQHAKO Aanblie pasro-
BOPOB A€/10 HEe UAET, U peasibHas yrpo3a MOMKET Nno-
ABUTbLCA CKOPEE BCEro TOJIbKO Noc/ie Npe3naeHTCKUX
BbIOOPOB, TO €CTb He paHee NepBOoM MoJIOBUHbI 2021
roga.

Ewe oaHMM 6e3ycnoBHbIM /ly3epoM BYepall-
Hero aHa cTtan Facebook (FB, -1,64%). Ero akuwumu
HaxoAuAUCb Nog ABHbIM [aB/IEHMEM B CBA3U C pac-
cnenoBaHMAMM, CBA3AHHbIMM C HapyLeHNnem KoHdU-
OEHUMANbHOCTM MO/Mb30BaTeNiell CouManbHOW CeTu.
Tonykom K paccnefoBaHMIO MOCAYKUIO COObLLEHME,
4yTo OKos10 400 pa3paboTUMKOB MPUOCTAHOBUAM pPa-
60Ty [AECATKOB TbICAY MPUIOXKEHUN M3-3a HeHagne-
awero obmeHa gaHHbIMM, NonyyYeHHbIMM U3 Face-
book, n ux nybaunkauymo 6e3 cornacus nonb3oBaTe-
neii. Ho B 3TOM cnyyae BCe e He CTOMT C/IULLKOM YK
CUNIbHO MeYanuTbCA, MOCKOJIbKY M CaMO CHUMKEHUEe
6blI0 HE C/AMLWKOM 3HAYUTENbHbIM, U MPOrHO3bl MO
akumam Facebook BnNonHe MO3UTMBHbLI U MOKA HU Y
KOro ocoboit TpeBOrM OHM He BbI3bIBalOT.

TeKywiee U3meHeHue
3HavyeHue B %
DJIA 26 949,99 +0,06
S&P 500 2991,78 -0,01
NASDAQ 8112,46 -0,06



OXnpaHua pbiHKa 24 ceHTAbpA

PbIHOK onATb BNagaeT B cnAYKy. JOCTaTOMHO B3MAHYTb CErogHA Ha MMpoBble POHAO0BbLIE PbIHKY,
4YTOObl NOHATb, YTO HUFAE HUYETO MHTEPECHOTO He npouncxoguT. Jarke Bo3byamTenbHULA CNOKOMUCTBUA -
EBpona, B OT/IMYME OT BYEPALUHErO AHA AbILWWT CNOKOMHO M YBEPEHHO M NpMbaBAaAeT napy AeCATbIX NPo-
LeHTa. AHaNOrMYHYIO KapTUHY Mbl Habatogaem n B Asuu, n B LLiTatax Ha Toprax ¢broyepcamm Ha OCHOB-
Hble aMepMKaHCKNe NHAEKCbI. | camoe rnaBHOe, CErofHA He OTKYAa XKAaTb KaKMX-1Mb0o NAOXMX AN Xo-
polwunx HoBocTel. AbcosntoTHO 6e3ob61a4yHoe HEDO M NOHOE COKOMCTBME.

[a, 6e3ycnoBHO, NOABATCA KOe-KaKMe MaKPO3IKOHOMMYECKME AaHHble, KOTOPble B MPUHUMUNE MO-
ryT 6bITb MHTEPECHDI cneumanmcTam. 3To nHaekc Keica - Wnnnepa, oTpakatowmii UsmeHeHMe CTOMMO-
CTU HEeABUMKMMOCTU MO 20 KPYNHENLIMM aMePUKAHCKMM ropoaam, a TaKKe MHAEKC YBEPEHHOCTM NoTpe-
6uTeneit. Ho 1 B NnepBoM, M BO BTOPOM C/ly4ae 3TU AaHHble ByayT MHTEPECHbBI UCKNOYUTENbHO aHANUTU-
Kam v BpAL, I CMOTYT CABUHYTb GOHA0BYIO NOAKY C MEPTBOW TOUKM.

Mo3aToMy NO-NpeXXHeMy HMUYEro He Aenaem U CMOTPUM Ha 3TO «H60S0TO» CO CTOPOHbLI. Hy, nobu-
Te/N, KOHEYHO, MOTYT MOJIOBUTbL «KAapPacCUKOB» BHYTPU AHA. MHBeCcTopam e noka cneayet paccnabutb-
cs. Kak 1 npeanonaranocb paHee, y4acTHUKM PbIHKA CKOpee Bcero byayT A0XMAATLCA NepBbIX BECTel ¢
o4yepenHOro payHaa Toprosbix neperosopos mexgy CLUA n Kutaem. Ho HanomMHMM, Y4TO HAYHYTCA OHM
ToNbKO 10 OKTABPA, TO ecTb elle 6onee Yem Yepes 2 HeAenun. A 3To BCe Ke 60/IbLION CPOK U MOXKET NpPo-
N30M1TN... Oi, UTO MOXKeT nponsonTun! MoaTomy Bce Ke cNbHO He paccnabnsemca!

Hy, a gnsa nobutenein «oCTPEHbKOrO», MOXHO NpPeanoXuTb «nourpatby» c akumammu Nike (NKE),
Ybsl KBapTa/ibHasA OTYETHOCTb NOABMTCA CErofHA MNOCAe OKOHYAHWS OCHOBHOW TOProBoOi ceccumn. AHanu-
TUKWN OXKMOAIOT YBUAETb XOPOLUME MOKa3aTeNn, a caMa KOMMNaHWUA ceidyac npunaraet 6onbline ycunums,
YyTObObl CHM3UTb CBOID 3aBUCMMOCTb OT KUTaMCKOro ¢akTopa. TaKk 4YTo, yuyuTbiBad OOWMIA MO3UTUBHbIN
HACTPON, B Cyvyae BbIXOAa XOPOLUEN OTYETHOCTU, MOMKHO OXMAATb POCTa aKUMI 3TOM KOMMaHMK KaK
MUHMUMYM Ha 3-5 npoueHToB. Ho BCe e nNpu 3TOM HaA40 NOMHWUTb, YTO JIOBAA MNOB Ha BbIXO4E OTYETHO-
CTW - 3TO BbICOKO PUCKOBAHHAA CTPATerna u TpebyeT KecToyaliero KOHTPOASA 32 BO3MOXHbIM YObITKOM.
Tak uto 6e3 paHaTM3Ma, noxKanyicra!

MaKpoaKOHOMM‘-IECKVIe AdHHbIE

Mpeabiayuwee
B n n n
Data pems epuogp, oKasaTtenu HadeHMe pOrHos

24.09.2019  16-00 Wions VIHAGKC LieH Ha HeABWKMMOCTL 0,2% 0,3%

(mecay, k mecsuy)
" Keiica - LU

24.09.2019  16-00 Wions FlAeKe Rewca - winepa 0,3% 0,3%
(mecsau kK mecauy)

24.09.2019  17-00 Centabpy  /THAGKCYBEPEHHOCTM MOTPeEOU- 135,1 134,1

Tenewu

Bcs uHgopmauus, npedcmasneHHAs 8 HacmMoswem ob3ope, HoCUM UCKAYUMenbHO UHPOPMAYUOH-
Hoblli XapaKkmep, He A879emca UHBECMUYUOHHOU KOHcyabmauyuel, pekomeHoayuel usau npedsoxceHuem
K cosepuieHUto cOenoK ¢ GUHaHco8biMU UuHcmpymeHmamu. NMNAO «CaHKm-lemepbypackas bupxra» He
Hecem omeemcmeeHHOCMU 3d M0C/1e0CmauUs UCMoAb308AHUA pa3meweHHoU UHGopMayuu, 8 Mom Yuc-
71e 3a ntobble 803MOMCHbIE YObIMKU 0mM COesoK € hUHAHCOBbIMU UHCMPYMEeHMamu.



