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PbIHKA MHOCTPAHHbIX AKLIMA
PEKOPbl BHOBb MOABUITUCb HA TOPU3OHTE

9 CEHTABPA 2019 rOAA

Hayano oceHn Ha ¢$OHAOBOM pbIHKE OAHO3HAYHO
CBMAETeNbCTBYET O TOM, YTO BupkeBble BblIKM caaBaTbeA
NpocTo Tak He cobupatoTca. U xoTa nepsblii pabounii AeHb
CeHTABPA HayasicA YTO HA3bIBAETCS «3a YNOKOW» U HEMHO-
ro Ucnyran MHBECTOPOB, HO B JafibHEMLIEM HU Y KOO He
6b1210 NOBOLOB YCOMHUTLCA B CUJ/IE TEKYLLETO BOCXOAALLErO
TpeHaa. 3aABNEHWE KUTANCKMX BAacTell O MpOLO/IKEeHUU
TOProBblX MNEPEeroBOpoB B Hayane OKTAbGpsA, oxupaHue
CHUXKeHWs cTaBoK oT ®PC u oT EBponeincKoro LeHTpobaHKa
HY M NAOC NO-MPEeXHEMY Hemno0xme MakposKOHOMUYECKME
[JaHHble B LLe/IOM N0 aMepPUKaHCKOW 3KOHOMMUKE MO3BOJ/IN-
1 6blKam BOCMPSHYTb M BHOBb NOTAWMTb MHAEKCbI K UC-
TOPUYECKMM MaKcMmymam. Mo utoram npowepliein Heae-
/I BCe OCHOBHble aMepPUKAHCKNE MHAEKCbI YBEPEHHO Bbl-
pocnu ot 1,49% no nHaekcy Dow Jones (DJIA-30) go 1,75%
no unHaekcy S&P500. [axe ABHO HeoAHO3HAYHO BOCNpPU-
HATaA nATHMYHAA pedb [lpepcepatena PPC [Jxepoma
Mayanna He nomelsasna BOCCTAaHOBNEHWUI KOTMPOBOK. U
Tenepb MHAOEKCbl BHOBb HAXOAATCA B Liare ot CBOMX UCTO-
PUYECKMX MAKCUMYMOB, KOTOPbIE BblIv MOKa3aHbl B KOHLE
niona. MNpu sTom 6AMKe BCEX K 3aBETHOM Leu UHAOEKC
S&P500, rae A0 UCTOPUYECKOTO MaKCMMyMa OCTaeTca me-
Hee 2%.

Ha oTpacnesom ypoBHe Ha ¢oHe MoTeHLManbHO
YAYULLAOLWMXCA TOProBbiX oTHOWeHU mexagy CLUA u Kn-
Taem (BNpoYem, Tak M 3T0, HUKOMY He U3BecTHo!), nyywe
BCEX B TeYEHWE Hefenn CMOTPENNCb aKLUU NPOMBbILIEH-
HbIX KOMMaHUWI, KOTOpble TONbKO B CPeAHEM BbIpOCAN 3a
Heaeno Ha 2,3%. Xopowwui cnpoc Habaloganca B akumax
Caterpillar (CAT), General Electric (GE), Danaher Corpora-
tion (DHR). AKuumn nocneaHen Tak Boobuie nogobpanuncs K
CBOMM UCTOPUYECKMM MaKCMMyMaM U B c/lyyae npobuTua
3TOro Ba*KHOTO YPOBHA COMPOTUBAEHNA OTKPbIBAETCA MYTb
KaK MUHUMYM K 160S (Tekywas ueHa - $144).

OTpagHo ewe U To, Y4TO Uenbl psag UHTepecHem-
WKX aKLMKA, KOTOopble B MNpeaplaywive HeaLenn NOHecau
3HauuTeNbHble YObITKM, Bpoae 6bl HAKOHEL-TO Hallynanau
[AHO U CTaNM BOCCTaHaB/MBaTb CBOM No3unumu. K aToi KaTte-
ropun B NepBylo0 o4vepedp ciefyeT OTHECTU aKLUUW TaKUx
KomnaHui Kak Kraft Heinz (KHC), Bbipocwuimii nouytn Ha 10%
3a Hegento, American Airlines (AAL), nokasaBslwuii pocT

6onee yem Ha 15%. K 3Tol Ke KaTeropmm MOXKHO C HEKO-
TOPbIMM OrOBOPKaMW OTHECTU U aKLMW NONynspHeiwen 8
CLWIA ceTn cynepmapKeToB M yHuBepmaroB Macy’s (M),
KOoTopble Bpoae Obl HapuMcoBasiM ABOMHOE AHO W MOTU-
XOHbKY Hayasn CBOM NyTb HaBepx 3a 4 npolweawmnx Topro-
BbIX AHA NMOKa3aB pocCT Takxe noyutn B 10%.

Mo wnToram TOProB MHOCTPAHHbLIMM AKLUMAMM Ha
CaHkT-lNeTepbyprckoit bupsKe Ha npoweaweit Hegenn 6bl-
N0 3aKntoyeHo 6onee 212 TbicAY cAenoK ¢ akumamm 939
3MUTEHTOB Ha o6y cymmy noytu 335 MUAIMOHOB A0-
napos CLUA.

OyeHb WMHTEPEeCHbIN cpe3 TOProB MOXHO 6blno
HabnoaaTh HA TEKYLWEN Heaene B pa3pe3e MaKCUMAsbHO-
ro Ko/JM4yecTsa CAENOK NO OTAeNbHbIM 3MuUTeHTam. Tak,
Hanpumep, No AaHHOMY napameTpy akuum Apple (AAPL)
BCerga BxogdAllMe B TPOMKY NMAEPOB, Ha 3TOT pas He no-
nanu Aaxe B AeCATKY Nydywux (4 Tbicad caenok). A nmau-
pyloLue nNo3nLmMm 3aHAAN Mano U3BECTHbIE aKuuK BpuTaH-
CKoW dpapmaLeBTMYecKoin KomnaHum Mallinckrodt (MNK), ¢
KOTOPbIMKU OblNI0 3aKAOYEHO NOYTM 22 TbICAYU CAEJIOK.
AKLIMM 3TOM KOMMaHWM CHaYyaa ynanaum B YeTBepr NoyTu Ha
40%, a 3atem B NATHUUY Bblipocan Ha 18%. BoT yxe rae
pa3fonbe ANA cnekynsaHToB. Ha BTOpoOM mecTe TaKKe ma-
JIOV3BECTHasA MpJlaHACKana dapmaueBTMYecKas KoMMaHWusA
Endo International (ENDQO), ¢ KoTopbiMK 6bI10 3aKAOYEHO
60nee 12 TbicAY cAeNoOK. AKLUM 3TOM KOMMaHUKM NOKa3anu
baHTacTUYECKUA OAHOMOMEHTHbIM pocT B 48% B NATHULY
nocne Toro Kak onybankoBanm otyeT 06 ycnewHbIX UCMbl-
TaHWAX NpenapaTta OT uenntonmta. M TonbKo Ha TpeTbew
No3nUMM U3BECTHAA BCEM aKuuu KomnaHuum Advanced Mi-
cro Devices (AMD), c KOTOpPbIMU POCCUICKUE YYaCTHUKMK
TOProB 3aKtoumnun 6onee 8 TbicAY CAENOK.

TeKywiee U3meHeHue
3HavyeHue B %
DIJIA 26 797,46 +0,26
S&P 500 2978,71 +0,09
NASDAQ 8 103,07 -0,17



OXnpaaHua pbiHKa 9 ceHTAbpSA

BbIxogHble NpoLWAnN He3amMeTHO M 6e3 NpuKAYeHUin. K cyacTbio HMKaKoro ocoboro Heratuea He
NosiBUNOCb M MO3TOMY 3Ta HeAess, No KpaliHel mepe, ee Hayaso A0JIKHA ObITb NIaBHbLIM JIOFMYECKUM
NpoAo/IKeHNeM npeablaywen. A ecnm yuyecTb, YTO Ha Npeablaywen Heaene mbl HabatoA4aNM 4OCTaTOYHO
YBEPEHHbIN POCT, TO U CEMYAC MOXKHO 0XKMAaTb TOro Ke. Tem 6onee YTo CerofHsa C yTpa Manyto TO/IMKY
MO3UTMUBHbIX HOBOCTEM Mbl MOAYYMAN OT FepmaHuK, rae AaHHbIE MO SKCMOPTY 3a UKO/b HEOXKUAAHHO
OKa3a/ncb nyywe oxuganue - +0,7% npoTtns nporHosa B +0,5%. A BOT TOYHO TaKUe e AaHHble no Ku-
Tato, MOKa3aBLlUME CHUXKEHNE 06beMOB 3KCNOpPTa Ha 1%, NOKa CUNbHO HUKOTO He B3BOJIHOBANM, XOTA 3TO,
KOHEeYHO, elle OAMH 3BOHOYEK MO NoBOAY 3amedsieHUss TEMMNOB POCTa KUTANCKOM 3KOHOMMUKKU. KuTain-
ckuit nnaekc Shanghai Composite 3aBeplumn aeHb A4OCTaTOYHO YBEPEHHbIM pocTom U npubasun 0,84%.
Kak Bnaum, Nnoka Hagexabl Ha BO3SMOXKHYK 4Or0OBOPEHHOCTb Mo Toprosne mexay CLUA n Kutaem nme-
0T NepPBOCTENEHHOE 3HAaYEHME N MEPEKPbIBAIOT BCE OCTA/IbHbIE HEFATUBHbIE MOMEHTDI.

Takas e 6/1arocTHan 0b6CTaHOBKA LL@PUT M Ha aMePUKAHCKOM PbiHKe, rae ¢bioyepcbl Ha OCHOB-
Hble MHAEKCbl MOMET U He NIeTAT CTPEsION BBEPX, HO YBEPEHHO AEp’KaTcs B 3e/1eHOMN 30He, Npubasnas
0,2 - 0,3% K 3aKpbITUIO MNATHULbI. A MOCKOJIbKY CErOAHALIHNI AeHb MPOXOAHON U HUKAKUX MaKPOOAHHbIX
HET, KaK 1 He OXKUAAeTCA BbICTYNNEHME KaKUX-TIMO0 AuL, NPUHUMAIOLWNX PELLEHUA, TO MOXKHO OXUAaTb
[0CTaTOYHO CMOKOMHOM TOProBAn, NPOXOAALLEN B NO3UTUBHOM K/HOYE.

EOVMHCTBEHHO, €CTb HECKOJIbKO HEraTMBHbIX MOMEHTOB, KacCaloWMXCA OTAENbHbIX akuuii. Mpexae
BCEro 3TO OTHOCUTCA K TabayHbIM KOMMNAHWUAM, aKUMK KOTOpbIX ByayT ABHO Mnoj AaBaeHue M3-3a no-
ABMBLUEICA B NATHMLY MHPOPMALMM O BO3MOXKHOM BANSHUN Ha 340P0BbE UL, KYPALLMX BENMbI.

Kpome Toro, BO3MOXKHO BupKeBble MeABeaM aKTUBU3UPYIOTCA B aKUMAX KPYMHEMLWNX KOMMNaHWUM
TexHoslornyeckoro cektopa - Apple (AAPL), Facebook (FB), Amazon (AMZN) n Alphabet (GOOGL) B cBs3u
C aHTMMOHOMO/IbHbIMW pacc/ieoBaHUAMM, KOTOPblE MHULUMMPOBaHbI pPAAOM LWTaToB. KaK cuMTaloT aHa-
JINTUKN, BoNbHEE BCEro 3TU pacciefoBaHUA A0JIKHbI CKa3aTbcA Ha akumax Alphabet.

A BOT y KomnaHun Apple ecTb cBOM BHYTPEHHUIA NO3UTUB, CBA3AHHbIN C NpeacToALLein 3aBTpa npe-
3eHTaumMelr HoBoM npoayKumn. Kak Bcerga, daHaTbl 0XKXMAAOT OT 3TOM NPe3eHTaunmM HOBbIX TEXHONOIMU-
YEeCKUX OTKPOBEHWUIN U HALETCA, YTO 3TO B OYepesHON pa3 CTaHeT NpPopbiBOM B byayuiee. A 3HAUUT ...
HaZo MOKYyNaTb aKumMW. Tak An 3TO, YBUAUM YKe 3aBTPa, HO BMAOTb 40 Hayasna nNpeseHTauuun ectb Bce
LUIAHCbI YBUAETb POCT akumin Apple.

M BCe e cKopee BCEro mMbl YBUAUM CErogHA CNOKOMHbIA AeHb C Npoa/iKeHnem cnabo nosblla-
Te/IbHOro TpeHAaa.

B noHeaenbHUK 9 CEHTHGpﬂ MaKpPO3KOHOMUNYECKHUe AdHHble He BbIXoA4AT

Ton - 10 Ay4ywInx akuum
Mo utoram Topros 06 ceHTAb6pPA 2019 roaa

LeHa LleHa ayKuMoOHa
ayKLMOHA 3aKpbITHUA
Bup:kesoi HaumeHoBaHue 3aKpbiTUa | npegblgywero | UsmeHeHue
TUKep LleHHO Bymaru BS AHA B S B %
DOCU DocuSign, Inc. 56,27 46,25 21,66
Mallinckrodt public limited com-
MNK pany 1,87 1,59 17,61
GWRE Guidewire Software, Inc. 109,41 95,41 14,67
LULU lululemon athletica inc. 203,14 188,41 7,82
CVGW Calavo Growers, Inc. 98,51 92,01 7,06




DLPH Delphi Technologies PLC 15,65 14,8 5,74
CREE Cree, Inc. 45,82 43,62 5,04
SNAP Snap Inc. 16,62 15,87 4,73
COHR Coherent, Inc. 163 155,89 4,56
SYMC Symantec Corporation 24,52 23,47 4,47

Ton - 10 XxyAlWNX akUunUn

Mo utoram Topros 06 ceHTab6pa 2019 roaa

LleHa LleHa aykumuo-
ayKUMOHA | Ha 3aKpbiTUsa
bupxesoii HanmeHoBaHue 3aKpbiTUa | npeapiaywero | MameHeHue
TUKep ueHHoM bymaru BS OHA B S B%
Zoom Video Communications,

M Inc. 85,41 92,69 -7,85
SMAR Smartsheet Inc. 40,31 43,66 -7,67
KFY Korn Ferry 36,72 39,36 -6,71
MDB MongoDB, Inc. 140,63 150,44 -6,52
RRC Range Resources Corporation 3,93 4,17 -5,76
TWLO Twilio Inc. 123,7 129,73 -4,65
SFIX Stitch Fix, Inc. 18,15 19 -4,47
GBT Global Blood Therapeutics, Inc. 50,32 52,66 -4,44
S Zscaler, Inc. 64,05 66,98 -4,37
TTD The Trade Desk, Inc. 233,13 243,71 -4,34

Bca uHgopmayus, npedcmasaeHHaAs 8 Hacmoaujem o63ope, HOCUM UCKIYUMESNbHO UHBOPMAUUOH-

Holl Xapakmep, He Aes1IAemcAa UHBECmUHUOHHOU KOHcyﬂmeIL{Lleﬁ, pekomeHdauueﬁ unu npednomeHueM

K cosepuieHuto cOesnoK ¢ huHaHcosbimu uHcmpymeHmamu. NAO «CaHkm-llemepbypackas bupxa» He

Hecem omeemcmeeHHOCMU 3d MNocaAe0Ccmaus Ucnoab308aHUSA pG3M€LL(€HHOU UH(.f)OpMGL{UU, 8 mMom 4Yuc-

71e 3a tobbie 803MOMCHbIE y6bImKU om coesokK ¢ d?UHGHCOBbIMU UHCMpymMmeHmamu.




