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PbIHKA UHOCTPAHHbIX AKLI,MI71
HU3KUUA PMI HA BALLY FONIOBY

4 CEHTABPA 2019 TOAA

MepBblit feHb CeHTABPA - HAYanCA C NageHUs.
Bnpoyem HaBepHOe TaK M MONOXKEHO XyALlemMy meca-
LUy A4NA amepuKaHcKoro ¢poHAOBOro pblHKA 33 BCHO
NUCTopUI0 HabnloaeHNM, HauMHaA ¢ KoHua 19 BekKa.
YiKe ¢ camoro ytpa 6bl10 MOHATHO, YTO HUYETO XOPO-
Wwero XAaaTb He npuxoamuTca. XoTA HOBbIX NOBOAOB
ONA TPYCTM 3a 3 BbIXOAHbIX AHA He npubaBmnock, HO
BCE *Ke 06 M HAacTPOW YH4aCTHMKOB PbiHKa OblNl ABHO
MWHOpPHbIN. Hy, a Korga »aewb HenpuATHOCTER, TO
OHM, KaK 06bIYHO, NPUXOAAT Cammn coboi. YTo Hasbl-
BaeTcA - HaKNMKanu... Bol xoTenn nosoga Ana npoaax
- nonyumTe U pacnuwmtech. NoBoa NOABMACA YKe B
CaMOM Hayane TOPros, KorAaa 4yepes nonyaca nocne
CTapTa OCHOBHOW TOProBOM CECCUW BbIWAWN OAHHblE
no npombiwneHHomy PMI oT uHctutyTa ISM. BbI-
WweaLwWwnin NnokasaTenb nokasan 49,1 nyHKTa, 4To CTa-
J10 AN MHOTUX YYaCTHUKOB pPblHKa GaKTUYECKU MUHU
LWOKOM. Bo-nepBbIx, OH OKa3aacA ropasfo HUxe npo-
rHosa B 51,1 nyHkKrta. W, BO-BTOpbIX, YTO Camoe rnas-
HOE, OH ONYCTWUJICA HUXKE KPUTUYECKM BAXKHON OTMET-
KM B 50 NyHKTOB. 3TO MPOM3OLLIO B NepBblii pas 3a
nocnegHue 3 roga U camoe HenpuATHoe, YTo 3TO AB-
naeTca NpoAo/IKeHUeM TeHAEeHUMW, KOTopasa Hadva-
Nacb ele roj, Hasaf Korga 3To MoKasaTesb 6bla Ha
MaKCMMyMax, A4OCTUTHYB ypoBHA B 60,8 NyHKTa.

EcTecTBEHHO, HW3KOe 3HayeHWe MNPOMbILL-
neHHoro PMI ctano [ONOAHUTENbHbIM TONYKOM K
CHUXEHWIO pPbiHKA. Fae-To 6/MKe K KOHLYY OCHOBHOM
TOProBoi ceccum 6blIM POBKME MOMbBITKM BbITALLUTD
PbIHOK HaBepX, HO OHM MPUBEAW NINLb K HEKOTOPOW
cTabunmsaummn cutyaumm n He 6onee Toro. B utore
BCE MHAEKCbl YBEPEHHO 3aKPbIJINCb B KPACHOM 30HE C

notepAamu ot 0,7% no nHaekcy S&P500 u BnaoTb A0
1,1% no nupgexkcy NASDAQ.

[NaBHbIM yaap B TAaKUX YCNOBUSAX NPUHANM Ha
cebs ecTecTBEHHO aKUMM MPOMbILWIEHHbIX KOMMa-
HUI, noTepsaBwKe B cpegHem 1,4% OT cBoel KanuTa-
nmsaumn. OdyeHb 340pOBO «noacobun» um Boeing
(BA, -2,66%), aKkuMuM KOTOpPOro naganu, noXKanyi,
ObIcTpee BCeX NOCKOJ/IbKY NosaBMAack MHPopmauma o
3aTArMBaHUK Npouecca cepTuduKaLmm camoneTos
cepumn 737 MAX. U Tenepb 3TM camoneTbl BPAL /N
6yayT AonylieHbl K nosetam paHee Havana 2020 ro-
[a Ha YTO PacCYMTLIBAJIO M PYKOBOACTBO KOMMaHWUM, U
MHOTME NHBECTOPbI.

A BOT Ny4lWMMM NO UTOFaM BYEpPALLUHUX TOP-
roB CTa/IM aKUUM KOMMAHWIN, paboTatowme B KOMMY-
Ha/IbHOM CEKTOpPEe U 3/IeKTPO3IHEepreTnkn. B cpegHem
OHW BbIPOCAU Ha 1,1% 1 3TO 6blN €ANHCTBEHHDLIN CEK-
TOpP, NOKa3aBlWMA BYepa pocT. Kak BUgMm, MHBECTO-
pbl BHOBb CTa/IM UCKATb TUXYIO raBaHb W noberkann B
3aLWMTHbIE aKUMM KOMMYHabLWMKoB. Hagonro an?

Mo uToram TOProB MHOCTPAHHbLIMU LEHHbIMM
6ymaramm Ha CaHkT-lMeTepbyprckon bupke Bo BTOp-
HUK 3 ceHTAbpsa 6bla10 3aKkntodeHo 47 460 caenok Ha
obuwyto cymmy 6onee 86 mnH. gonnapos CLUA.

TeKywiee U3meHeHue
3HavyeHue B %
DIJIA 26 118,02 -1,08
S&P 500 2 906,27 -0,69
NASDAQ 7 874,16 -1,11



OKnpaHua pbiHKa 4 ceHTAGpSA

Hy, HakoHeu-To!!! HakoHeL-TO NOABMACA XOTb KaKOM-TO peasibHbli NO3UTUB, KOTOPOMY MOXKHO
pafoBaTbCA U, OTTA/IKMBAACh OT KOTOPOTO, MOXHO NoKynaTtb. CeroaHaA aTo - FTOHKOHT. MNocne 3-x mecAueB
NpoTeCcTOB, KOTOPble COBUPANN Nog CBOM 3HAMEHA HE TO YTO COTHM TbICAY, @ AaXKe MUNSIUOHDI XKUTeNen
[OHKOHTra, BNAaCTU BCE ¥Ke peLunv yA0BNETBOPUTL OAHO M3 FNAaBHbIX TpeBOBaHMIA NPOTECTYIOWMX U CHATb
C MOBECTKM AHA BONPOC O 3aKOHE, NO3BOIAOWEMY BblAaBaTb KOHTUHEHTAbHbIM BAACTAM KuTas ntogen,
npecnenyembix No yrosoBHbIM CTaTbAM. Bcem NOHATHO, YTO K1Tai oTCTYNMA B STOM BONPOCE BPEMEHHO
W BpAL N OCTaBMUT B ByayLuem NOAHOCTbIO NOAYUHUTL cebe MoHKOHF. Ho 3To B Byaylwiem, a cerogHa -
npasgHuK Ha yanue. B Tom ymcne n Ha poHA0BbLIX PbIHKAX, MOCKObKY pa3BuTUe GOHAOBOIO pPbIHKA CNa-
60 npeactaBumo 6e3 nonuTUyeckux csobon. Pagyetcs AsusA, rae BCe PbIHKM 3aKPbIIUCL B MNJOCE U
60/blue Bcex npnbaBm/I, YTO BNOJIHE 3aKOHOMEPHO, MMEHHO FOHKOHICKM Hang Seng - +3,9%. 3tomy Xe
paaytotca B EBpone n CLUA. Topru B EBpone OTKpbIIUCL B yBEPEHHOM MNAOCE U NPOAOKAOT PacTu.
CnocobcTByeT pocTy 1 cuTyauma B Utanuu, rae, cyas no BCEMY, NPABUTEIbCTBEHHbIN KPU3UC NOAXOAMNT K
KOHLY W NapTuu «5 3Be34» COBMECTHO C AEMOKpaTaMM yaacTca-TakM cpopmMmpoBaTb HOBOE NpaBUTeSb-
cTBO. HO 3TOM MCTOPUM UTANbAHCKUI MHAEKC MUTaHCKoW bupxku FTSE MIB npubasnset ax (!!!1) 1,6%.

Y10 Ke KacaeTca ToproB ¢btoyepcamm Ha OCHOBHblE aMEpPUKAHCKME WHAEKCbI, TO U 34ecb BCe
CKNagblBAeTCcA MO UTOraM NepBoOl NONOBMHbLI AHA Cpenbl OYeHb Aaxe NO3MTUBHO. locne BYepallHel
pacnpoaaxun y4acTHUKKM PbIHKA BCTPAXHYNCH U TaKoe BnevaTaeHue, Y4To 3abbliv BCe NN0X0e U Havaam ¢
4YNCTOro nncTa. Mo KpanHen mepe, POCT HAYaICA CPA3Y ¥Ke Nocae HOYHOTO KIMPUHIa U OCTaHaB/IMBaTbCA
noka He cobupaetca. Mbl Habntogaem MOXKeT ObITb HE CAULWKOM BbICTPbI, HO AOCTAaTOMHO YBEPEHHbIN
BOCXOAALWMN TpeHA,. Ecnm yyecTb, UTo ceroaHa ocobo BaXKHbIX COOLITUA He NpeaBUAMUTCA, TO BMOJIHE
MOKHO OXKMAaTb MO KpalHel mepe HEKOTOPOro OTCKOKa Noc/sie BYepaLlHel pacnpogaku. A npu 6naro-
NPUATHOM CTeYEeHUM OOCTOATENbCTB €CTb LUAHCblI MOMHOCTHIO KOMMEHCUMPOBATL BYEpaLUHMIA NpoBsal.
Mpryem Kaknx-To 0cobbix NPUOPUTETOB HET. TaKkKe KaK U BYepa Npu NageHnn, pblIHOK A0KEH PAcTU MO
BCEMY GPOHTY Bymar 1 mbl LOJIXKHbI YBUAETL BOCCTAHOB/IEHME NO3ULMIA Npexae Bcero B HaMbonee npo-
CEBLUMX aKLMAX.

MaKkpoaKoHOMUYeCKUue AaHHble

Mpeabiayuwee
B n n n
Data pemsa epvoga oKasaTtenu HaueHMe pOrHo3
04.09.2019 15-30 WNionb Toprosbiit 6anaHc -55,2 mnpa. S -53,5 mapa. S

Ton - 10 AydWwIKnX akuum
Mo utoram Topros 03 ceHTab6pa 2019 roaa

LeHa LleHa ayKuuMOHa

ayKUMOHa 3aKpbITHA
Bupxesoi HaumeHoBaHue 3aKpbiTMA | npeabiayuwero | UameHeHue
TUKep LleHHO Bymaru BS AHA B S B %
EBS Emergent BioSolutions Inc. 50,14 43,8 14,47

PODD Insulet Corporation 167,95 154,17 8,94




REX American Resources Corpo-
REX ration 72,62 68,68 5,74
WB Weibo Corporation, ADR 43,43 41,37 4,98
CROX Crocs, Inc. 23,28 22,3 4,39
DVA DaVita Inc. 58,54 56,37 3,85
ROKU Roku, Inc. 156,88 151,36 3,65
RRC Range Resources Corporation 3,69 3,56 3,65
GOSS Gossamer Bio, Inc. 21,7 20,96 3,53
SNY Sanofi, ADR 44,4 42,95 3,38

Ton - 10 XyAawWwnx akumm

Mo utoram Topros 03 ceHTA6pAa 2019 roaa

LleHa LleHa aykumuo-
AyKUMOHA | Ha 3aKpbiTuA
bupxesoii HaumeHoBaHue 3aKpbiTMA | Npeabigywero | UsmeHeHue
TUKep LLeHHOI Bymaru BS AHA B S B %
CLF Cleveland-Cliffs Inc. 6,78 7,94 -14,61
EVH Evolent Health, Inc. 6,21 6,87 -9,61
SIG Signet Jewelers Limited 11,08 12,24 -9,48
ACAD ACADIA Pharmaceuticals Inc. 25,26 27,66 -8,68
LYFT Lyft, Inc. 45,42 48,97 -7,25
PETQ PetlQ, Inc. 29,38 31,66 -7,2
SPSC SPS Commerce, Inc. 46,95 50,54 -7,1
FGEN FibroGen, Inc. 41,66 44,66 -6,72
NVTA Invitae Corporation 22,67 24,26 -6,55
PZZA Papa John's International, Inc. 46,59 49,76 -6,37

Bcsa uHgpopmayus, npedcmasneHHaA 8 HacmosAuw,em ob63ope, Hocum UCKAHYUMENbHO UHGOPMAUUOH-

HbIl xapakmep, He A8749emcs UHBeCMUYUOHHOU KoHCyaemayuel, pekomeHoayuell unu npednoxeHuem

K cosepuwieHuto cOesnoK ¢ PUHaHcosbIMU UHCcmpymeHmamu. MMAO «CaHkm-lemepbypackas bupxa» He

Hecem omeemcmeeHHOCMU 3d ocaAe0Ccmaus Ucnoab3080HUSA pG3M€u,{€HHOﬁ UHd)OpMOL{UU, 8 mMom Yuc-

71e 3a ntobbie B03MOMCHbIE y6bImKU om c0esokK ¢ d)UHGHCOBbIMU UHCMpymMmeHmamu.




