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BOPYI OTKYOA HU BO3bMWUCH NMNOABUIICA OINMTUMU3Mb
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HuyTo BYepa He NpeaBeLLano BCNaecka CToNb
CUNIbHOTO OoNTUMKM3MA. [a, Haanuo 6ol yMmepeHHbIN,
COBEepLIEHHO HebosnbloM noc. M Havyano oCHOBHOM
TOProBOM ceccum cobCTBEHHO M MPOLLIO C POCTOM B
npegenax 0,5%. OgHaKO 3aTem, Llar 3a Warom, pbi-
HOK YTO Ha3bIBaETCA «pPacKoYerapuBancs» u nons Bce
Bbilwe U1 Bbllwe. CTOUT OTMETUTb, YTO 0COObLIX NOBOAOB
Ans CcToNb BypHOro pocTa To4Ho He 6bino. Ho!ll no-
BOZa MOXET U He 6blio, a pocT bbin. MNMpuuem poct
3TOT 3axBaTWN abCONIOTHO BCe CEKTOpa M B MUHYce
3aKPbIZINCb IMWb aKLMK TeX KOMMAHWN, rae 6bin sB-
HblA HEraTMB Moc/se BbIXOAa OTYETHOCTM. Takum 06-
pasom, 6narogaps BYEpaLIHEMY POCTY MOJIHOCTbIO
JIMKBUAMPOBAH MpPOBan 3a MNOCNEAHIO Heaento. A
3TO POBHO NOMOBMHA OT 0OLWEN NPOCafKM PbIHKA,
KOTOPYIO Mbl Habnlogaem B TEYEHME NOCAEAHUX 2-X
Hefenb.

Bnepeayn nnaHeTbl Bcelt OblIM KOHEYHO Ke
aKLMN KOMMAHUN TeXHONOIMYECKOro CeKTopa, KOTo-
pbie B cpegHem Bbipocan Ha 2,3%. Bce oHu Bbirnage-
I o4yeHb xopolwo. Ho 6bin 1 6e3ycnoBHbIN uaep.
910 KomnaHuAa Advanced Micro Devices (AMD,
+16,20%). AKUMM 3TON UHTepecHeMnlen KOoMMNaHUU
O6yKBaZIbHO yneTenn B KOCMOC MocCae npeseHTauuu
HOBOro npougeccopa 2-ro nokoneHua EPYC gna cep-
BepoB. Kak roBopaT cneumanuctbl, AaHHbIN NPOAYKT
OKasasicA ropasgo Jiyywe aHaNorMyHoM NpoayKuuu
ot Intel (INTC, +0,94%) Kak no NpPou3BOAUTENbHOCTU
Ha BaTT, TaK U NO NPOMU3BOAUTENIbHOCTM Ha A0AN1AP.

Of4HaKo BYEpaAWHWA POCT He OrpaHuU4YMCcA
POCT WCKAOYUTENIBHO aKUMSAMM  TEXHONOTUYECKUX
KoMmnaHui. O4yeHb Xopowwui cnpoc Habaoganca B

aKLMAX KOMNaHui, paboTatowmx B chepe ycnyr u cbl-
pbeBOM cekTope. M Tam, 1 Tam cpeaHuin pocT cocTa-
BN 2%. XoTA, cnpaBegiMBOCTU pagu, CTOUT OTMe-
TUTb, YTO BYEPALLIHWIA POCT NPOXOAUA Ha CHUXKalO-
Wwmxca obbemax, KoTopble BblNM ABHO MEHbLLE, YEM B
npeablayLine gHu.

A Tenepb HEMHOro o nioxom. K aToi KaTtero-
PUN CTOUT OTHECTW, MOKANYM, OTYETHOCTb ABYX A0-
CTAaTOYHO 3HAYMMbIX KOMMAHWUIN - TENEKOMMYHUKALLM-
oHHol Century Link (CTL, -7,60%) 1 npoayKkToBOro
ruranTa Kraft Heinz Company (KHC, -8,58%). OcobeH-
Ho obuaHo 3a Kraft Heinz - canwkom yxx mHorve uH-
BECTOPbI NOCTAaBUAN Ha ero Bbi3goposaeHne. OgHaKo
3TO, KaK Mbl BMAWM, MOKa He npousowno. bygem
HaZenTbCA, YTO 3TO AENCTBUTENbHO TONILKO MOKa...

Mo wToram TOProB aKUMAMM MHOCTPAHHbIX
KomnaHmin Ha CaHKT-lMeTepbyprckoii Bupke B yet-
Bepr 8 aBsrycrta 6bino 3apernctpupoBaHo 6onee 60
TbICAYM CAENOK Ha obwyto cymmy 70 MAH. JONNapoB
CLLA.

Tekywiee N3meHeHue
3HauyeHue B %
DJIA 26 378,19 +1,43
S&P 500 2 938,09 +1,88
NASDAQ 8 039,16 +2,24



OXunpgaHua pbiHKa 09 aBrycra

Henonro mysbika urpana! Hegonro pagosannce Mbl Bceobuiemy Hblubemy HAacTPOEHMUIO, KOTOPOe
BYEpa OXBATM/O BeCb PbIHOK. OCTaTKa aMepUKaAHCKOro No3nTMBa eLe YaCTUYHO XBAaTWJIO Ha a3naTcKkue
Topru. [la u To He Ha JoAro. K KOHLLY a3naTCKOM ceccumn B MTOre BbIPOC TO/IbKO PbIHOK ANOHUU U UHAMK,
a BOT BCe OCTa/ibHble a3MaTCKME MHAOEKCHI 3aKPbIINUCL YXKe B KpacHOM 30He. MOXHO nopagoBaTtbecs 3a
AinoHuto, rae Bblweawne aaHHble no BBI 3a 2-i KBapTan OKas3aiUCb fiyylle OXKMAAHWIA aHAUTUKOB.
OpHakKo, NoXKanyi, aTo eaMHCTBEHHAA NO3UTMBHAA HOBOCTb CEroAHA. A Aasblue HaYMHaeTca HeraTme. OH
MOXET M HE CTOJIb YK CEPbEe3HbIiA, HO OAHO3HAYHO HEMPUATHbIN.

HayHem c EBponbl, @ KOHKPETHO - ¢ UTanuu, rae pasnag B NpPaBUTENbCTBEHHOM KOAanMLMN genaet
HensbeKHbIMU NPOBeAEHNE BHEOYEPEAHDbIX BbIOOPOB. Peakuuna UTanbaHCKOro poHA0BOMO pbiHKA O4HO-
3HaYHO HeratuBHaA. UTanbaHcknin nHaekc FTSE MIB n cam ynan 6onee yem Ha 2%, 1 yTawmn 3a coboli B
KPACHYHO 30HYy BCe OCTa/ibHble eBponencKkmMe MHAeKCbl. Mo nocnegHMM KOHEYHO CHUMKEHWE He CTOJb
3HAUUTEsIbHOE, HO ApPYXKHOoE. TaK YTO XBaCTaTbCA 34eChb TOYHO HEYEM.

Ha amepuKaHCKOM pblHKe eCcTb cerogHA CBOM pasgpakutenb. [peanonaraeMoro CHATUA OrpaHu-
YeHUI Ha AeATeNbHOCTb KUTAMCKOM KoMMNaHMn Huawei He Npoun3oLio U Bce BHOBb 3aroBOPUIN O pPOCTe
HANPAXEHHOCTU B aMePMKAHO-KUTAMCKUX TOProBblX OTHOWeHMAX. Tem 6onee, yto u Kutai, cyaa no
BCEMY, MOKa He cobMpaeTcsa YKpenaaTb Kypc K0aHA M OCTaBU €ro Bbllle YPOBHA B 7 toaHew 3a gonnap.

B 37O/ cBA3M BeCb BYEPALIHWUI NO3UTUB OYEHb ObICTPO YNETYYMACA U OT HEFO HE OCTasIoCb HU cne-
Aa. Pbroyepcbl Ha BCe OCHOBHbIE aMePUKAHCKME UHAEKChI TOPTYIOTCA UCKAOYUTE/IbHO B KPACHOM 30HE U
CHuKatoTca oT 0,5% (MHaekc Dow Jones) o 0,75% (mHaekc NASDAQ) K BYepallHemy 3aKpbiTUto. U rnas-
HOe, NOKa COBEPLIEHHO HE BMAHO, YTO MOMKET NMPUHECTU CErogHA Ha PbIHOK XOTb KAaKOM-TO MO3UTMB.
MaKpogaHHbIX Mao - 3TO AaHHble No LeHam npoussoauTtenen (PPI), Ho OHM norogbl TOYHO He caenator.
OTUYeTHOCTb yrKe BcA Hosiee - MeHee MHTepPeCcHan BbllWA U 34EeCb TOXKE YXKe HUKTO HUYero He xaert. Mo-
3TOMY BeCb BOMPOC CTOWUT TaK - HAaCKOJIbKO Mbl ceroaHa ynagem? Ecam ynagem u nonbiTaemca «OTXKaTb-
ca», TO 3TO HByAET XOPOLWMM 3HAKOM Ha banKailluee byayuiee. B NpOTUBHOM e C/lydae CTOUT rOTOBUTb-
cs K 6onee cnnbHbIM NepPTYPOaLMAM M BOSMOMKHbBIM HEMPUATHOCTAM. HO Yero ke elle 0XXuaaTb OT TaKo-
ro HenpezacKkasyemoro mecaLa KaK aBrycr?

MaKkpoaKoHOMUYeCKUue AaHHble

Mpeabiayuwee
Odara Bpemsa Mepuop Mokasarenu AHAYEHME MporHos
09.08.2019  15-30 Wionb VIHASKC LieH npouseoAnTeney 0,1% 0,2%

(PPI)

Ton - 10 Ay4winx akuum
Mo ntoram Topros 08 aBrycta 2019 roaa




LeHa LleHa ayKuMoHa
ayKuMOHa 3aKpbITUA
Buprkesou HaumeHoBaHue 3aKpbiTA | npeabiayuwero | UIsmeHeHune

TUKep ueHHol bymaru BS AHA B S B %
AVDR Avedro, Inc. 23,2 17,06 35,99
ROKU Roku, Inc. 122,03 100,97 20,86
AMD Advanced Micro Devices, Inc. 33,92 29,19 16,2
KTB Kontoor Brands, Inc. 33,82 29,6 14,26
MMS MAXIMUS, Inc. 79,51 70,41 12,92
SYMC Symantec Corporation 22,92 20,41 12,3

MELI Mercadolibre, Inc. 688,1 613,54 12,15
LTHM Livent Corporation 7,57 6,76 11,98
AZPN Aspen Technology, Inc. 139,75 125,07 11,74
AVLR Avalara, Inc. 89,5 80,48 11,21

Ton - 10 Xyawnx akumm

Mo ntoram Topros 08 aBrycta 2019 roaa

LeHa LeHa ayKuuo-
dYKLUUOHa Ha 3aKpbiTUA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep LeHHou 6ymaru BS AHA B S B %
GDOT | Green Dot Corporation 27,42 47,26 -41,98
ICUI ICU Medical, Inc. 163,96 245,67 -33,26
TPIC TPI Composites, Inc. 21,01 25,24 -16,76
Z2G Zillow Group, Inc. 41,85 49,75 -15,88
YA Zillow Group, Inc. 42,14 49,75 -15,3
GHDX | Genomic Health, Inc. 0,21 0,235 -10,64
KHC The Kraft Heinz Company 28,22 30,87 -8,58
CTL CenturyLink, Inc. 10,7 11,58 -7,6
MUR Murphy Oil Corporation 20,06 21,64 -7,3
CARS Cars.com Inc. 9,2 9,88 -6,88




