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BuepallHuii geHb 340pOBO NOTPenan HepBsbl
YY4aCTHMKaM pblHKa. Mo MTOoram nepsoii NOAOBWHbI
OHA elle OO0 Hayasa MpemapKeTa Kasasocb, 4YTo Bce
OyLeT CNOKOMHO M xopoLwo. Pbtoyepcbl Ha OCHOBHbIE
aMepUKaHCKME WHAOEKCbl YBEPEHHO TOProBasuchb B
3e/ieHol 30He U npubasnanm go 0,5% K 3aKpbITUIO
TOproB BTOpPHWKA. Ha Hebe He 6bln0 Hy obnauyka u
BpoAe Obl HUYErO He YrPOXKaNo CNOKOMCTBUIO ObIKOB.
OpHaKo HblHe MOWJIM TakMe BpPeMeHa, YTO Henb3A
paccnabnAaTbca HU Ha cekyHAy. MMeHHO co cTapTom
npemapKeTa Ha PbIHOK HaKaTWAa BOJIHA MECCUMMU3MA,
KOTOpasA yTaliuaa BCe PbIHKM BHU3 - N PbIHOK aKLuiA,
N PbIHOK HedTu. Mpmnyem cKasaTb, YTO MPUYMHOM Ta-
KOro Neccummama CTano Kakoe-To KOHKpeTHoe cobbl-
TMe BAPYr NOABMBLUEECA HA PbIHKe Henb3A. Bce 6b110
Mo CTAapoMy - U CTPaxy BO3MOXKHOW MUPOBOIN peLec-
CMW, W nepepyrnBaHue B TBUTTepe Npe3naeHTa
Tpamna ¢ KUTaCKMMM TOBapULamm, n 6ecnokoncTso
no NoBoAy Aa/sibHelLwen MOHeTapHoM noanTuku ®PC.
Kopoue, Bce Kak Bcerga, HO MHAEKCbI nepen, Cambim
CTapTOM OCHOBHOI TOProBOM CeccuMm nepekoveBanu
n3 +0,5% B KpacHyto 30Hy c noTepei BNAoTb 4o 1%.
Cob6CcTBEHHO TaK M OTKpblanCb. U, 6onee Toro, Hera-
TMB eLle HEKOTOPOE BpeMA NPOoAOoXKaAN YCUANBATBLCA,
M HaBePHSAKa Y KOro-TO M3 YYaCTHUKOB PblHKA EKHYN0
cepale 1 NoABMAACL FafKasa MbICAULIKA: HY, BCE, 3TO
KoHel,!

Ho pbIHOK celtyac HenpeacKasyem Ao npeje-
Na. M nosTomy Kak TO/MIbKO MaHMYeCKMe HACcTPOeHUA
Ha CTapTe TOProB Y/Eer/ncb, HA4Ya/JMUCb HecnelHble
MOKYMKKW, KOTOpble CHa4yana cTabuamsnposanm cuTya-
LM1IO, @ 3aTEM U NepeBenn ee B NO3UTUBHOE PYC/O.

B wntore mHaoekc NASDAQ 3akpblnca B yBe-
peHHoM natoce, npubasus noytn 0,4%, nHoekc S&P
500 Takke cymen Bbl6paTbCsA B NAKOC M TONIbKO CTapu-
yoK Dow (DJIA-30) ocTancs B YNCTO CMMBOJINYECKOM

MUHYCe MpeXKae BCEro u3-3a CUAbHENLWeNn pacnpo-
OaXKM aKUM KpynHenwmx 6aHKoB B TOM YMCe U aK-
umnii 6aHKka JPMorgan Chase (JPM, -2,17%), KoTopbit
BXOAMT B 3TOT MHAEKC. Pacnpoaarka HaHKOBCKUX aK-
UM 6blna Bbi3BaHa LLEMHOM peaKkumnen No CHUKEHUIO
CTaBkM LleHTpanbHbIM BaHKamu, HaumMHas oT Hosoit
3enaHamu v 3akaHumBasa TaunaHgom u UHameii. TMo-
nyumnnock Tak, yto CLUA 3anycTMAnm mexaHuU3m CHU-
YKEHWA CTaBOK U CaMU ¥Ke ero Tenepb nyraroTcs.

YTO Ke KacaeTca rnaBHbix 6eHeduumapos
BUEpPALUHEro AHSA, TO 3TO ObINM NpeXxAae BCEro akumm
noTpebuUTeNbCKOro cekTopa, BO3rnasBasemble Apple
(AAPL, +1,04%). Cpeam HUX He 6bl10 0C06O BblAAto-
LLMXCA pe3y/1bTaTOB, HO BCE OHW POC/IM POBHEHBLKO B
npegenax 1% n Bce OHW 3a pegKUM WCKAKOYEHMEM
3aKPbIIUCH B 3€/1€HOM 30HeE.

Takke 0cob0 xo4yeTca BblAENNUTb AKLMU KOM-
MaHWI, 3aHUMAIOLLMXCA pa3paboTKoW U aUCTpubyLm-
el 3NeKTPOHHbIX Urp. HakoHewu-To MHBECTOPbI yBUAE-
N1 34ecCb TOT NOTEHLMAN POCTa, KOTOPbIN OblA NOHA-
TEH y)Ke Noc/e BbIXoAa UX KBAPTa/IbHOM OTYETHOCTU.

Mo uTOram TOProB aKUMAMM MHOCTPAHHbIX
KomnaHuin Ha CaHKT-MNeTepbyprckon Gupke B cpeay
7 aBrycTta 6b110 3apeructpmpoBaHo 6osee 51 Tbicaum
CAENOK Ha oblyto cymmy noutv 79 MAH. 40n1apoB
CLLA.

TeKywiee U3meHeHue
3HavyeHue B %
DJIA 26 007,07 -0,09
S&P 500 2 883,98 +0,08
NASDAQ 7 862,83 +0,38



OXunpaHua pbiHKa 08 aBrycra

Cuactbe ecTb! Ero He moxeT He 6bITb! Eciv BYUEpaLHWIA BO MHOTOM He MOTMBMPOBAHHbIN bec-
npezen nokopobun o4yeHb MHOMMX, TO CErogHA AeHb Hadvanca ¢ Toro, Yto Kutai Bblgan Ha-ropA aen-
CTBUTE/IbHO OT/IMYHbIE MAKPO3IKOHOMMYECKME AaHHble NO 3KCNOopTy U nmnopty. OcobeHHO Bcex nopa-
[0Banun JaHHbIE MO 3KCMOPTY 3a UIOJIb, TAE aHA/IMTUKKN OXUOANWN YBUAETb OTpULATe/IbHbIE MOKa3aTenu, a
no ¢aKkty mbl yuaenun poct B +0,3%. Ypa, BOCKIMKHYAM BCE ObIKM U TyT »Ke nobexanm nokynatb noge-
LWeBeBLIME aKLMU. A3MATCKME PbIHKK APYXHKHO 3aKPbIINCL B 3e/1eHOMN 30He ¢ pocTom oT 0,37% no AnoH-
ckomy Nikkei 225 go +1,74% no nHaminckomy Sensex. Kutamcknin nnaekc Shanghai Composite toxke He
OCTasica B CTOPOHE OT 3TOro pocTa 1 npmbasun noutn 1% (+0,93%). AHaNOrMYHbIN ONTUMU3M Mbl BUAUM
N Ha eBPOMENCKNX PbIHKAX, FAe BCE MHAEKCbl YBEPEHHO pacTyT B npegenax 1%, a ¢ppaHuysckmii CACA0 u
6onee TOro.

KoHeyHO, Ha aMepMKAHCKOM pbliHKe CUTyauma H6onee HacTOpoOXKeHHaA. HUMKTO HUKyAa NOKa He
cnewunt. Ho Bce e M TyT ¢bloyepcbl Ha OCHOBHbIE aMepUKaHCKMe MHAEKCbl npubasnatoT ot 0,3% (MH-
nekc Dow Jones) ao 6onee yem 0,6% (nHaekc NASDAQ). Mpuuem HabaogaeTcs cnabo BOCXOAALLNIA
TPEHA, YTO TOXKE BHYLIAET HEKOTOPbLIN ONTUMM3IM. [10STOMY MOKA eCTb BCE OCHOBAHMA HAAEeATbCA, YTO
BYEpPALLHAA KAPTMHA C NPOBA/IOM KOTMPOBOK K Hayany TOProB cerogHA BCe e He NOBTOPUTCA.

BbIxoaAawme cerogHa Makpo AaHHble MO aMepPUKAHCKOMY PbIHKY BpAg, M KOro-To 6yayT BOAHO-
BaTb. A BOT OTYETHOCTb PAAA KOMNAHWUI MOXKeT bbiTb BECbMa M BeCbMa MHTepecHa. Elle Ao oTKpbITUSA
TOpros Mol yBuamMm otdyeTHocTb The Kraft Heinz Company (KHC). MHorvne npnobpenn atn akummn nocne
6onee yem 30-TM NPOLLEHTHOrO NageHna B peBpasie 3TOro rofa B HaZEXKAe Ha CKOpPOe BOCCTaHOBNAEHME
KOTMPOBOK. O HAKO BO3 M HbIHE TaM W CABWHYTb €r0 CMOTYT TOJIbKO XOPOLUME NOKa3aTenun TekyLwen aen-
Te/bHOCTW. HO WaHCOoB Ha 3TO, YECTHO roOBOPA, He O4YEHb MHOTO.

3aT0 NO OKOHYaHMIO TOProB BblMAET OTYETHOCTb NOCAEAHEN, HO CAMOM KPYMNHOW KomnaHuu, pabo-
Talowel B chepe aNeKTPOHHbIX Urp - Activision Blizzard (ATVI). YuuTbiBas, 4To BCE KOHKYPEHTbI 3TOM
KOMMNaHUKN yXKe OTYUTA/IMCb U OTYMTA/IMCb OYEHb XOPOLLO, TO MOXKHO HaLEATbCA Ha aHaNornyHble pe-
3ynbTaTbl U oT ATVI. Mo KpaHel mepe BYEPALIHUI POCT aKUMA 3TOM KOMNaHMK 6onee yem Ha 3% CBU-
OEeTeNbCTByeT O TOM, YTO MHOTME MHBECTOpPbl BEPAT B TO, YTO OTYETHOCTb ATVI aelicTBuTenbHO byaeT
CUNbHOW.

Hy 1 HaKoHeL, elle ogHa KOMMNaHWA, K KOTopol ByaeT NPMKOBAHO BHMMaHME MHOMMX MHBECTOPOB
- 310 Uber technologies (UBER). OHa Take onyb6nKyeT CBOK OTYETHOCTb Noc/ie Topros. Buepa nopago-
Ba/l MHBECTOPOB ero KoHKypeHT LYFT (LYFT), KOoTopbiii Ha yaMBAEHWE MHOTMX aHaNIUTUKOB NPOAEMOH-
CTPMpPOBAN XOpOLLMe MOKasaTenn cBoei aeatenbHocTU. Cpasy nocsie BbIXOAa OTYETHOCTU KOTUPOBKMU
akuui Lyft Bbipocnmn 6onee uem Ha 5%. Heuto nopobHoro ayT n ot Uber.

MaKpO3KOHOMVI'~IECKMe AdHHbIE

Mpeabiayuiee
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Ton - 10 ny4ywInx akuum

Mo ntoram tTopros 07 asrycta 2019 roaa

LeHa LleHa ayKLMOHaA
ayKLMOHA 3aKpbITUA
Bup:xkesoi HaunmeHoBaHue 3aKpbiTMA | npeabigywero | UsmeHeHue

TUKep LleHHOI Bymaru BS AHA B S B%
CBM Cambrex Corporation 60 40,78 47,13
GHDX Genomic Health, Inc. 0,235 0,1622 44,88
SEDG SolarEdge Technologies, Inc. 80,3 64,18 25,12
MTCH Match Group, Inc. 91,77 73,91 24,16

GH Guardant Health, Inc. 109,7 90,5 21,22
LTHM Livent Corporation 6,76 5,64 19,86
EVH Evolent Health, Inc. 6,69 5,82 14,95
RYTM Rhythm Pharmaceuticals, Inc. 21,84 19 14,95

SailPoint Technologies Holdings,

SAIL Inc. 22,07 19,32 14,23

HUBS HubSpot, Inc. 186,78 164,92 13,25

Ton - 10 Xyawnx akumm

Mo utoram Topros 07 asrycta 2019 ropa

LleHa LleHa aykumuo-
dYKLUUOHa Ha 3aKpbiTUA
bupxesoii HanmeHoBaHue 3aKpbiTMA | npeabiaywero | M3meHeHue
TUKep LueHHoM bymaru BS OHA B S B%
NEWR | New Relic, Inc. 59,78 83,76 -28,63
QUOT | Quotient Technology Inc. 7,27 10,15 -28,37
INGN Inogen, Inc. 42,32 55,18 -23,31
American Public Education,

APEI Inc. 25,82 33,63 -23,22
BECN Beacon Roofing Supply, Inc. 27,53 34,89 -21,09
VREX | Varex Imaging Corporation 25,32 30,93 -18,14
PEN Penumbra, Inc. 147,02 165,63 -11,24
VPG Vishay Precision Group, Inc. 32,27 36,17 -10,78
MIDD | The Middleby Corporation 115,05 127,7 -9,91
JELD JELD-WEN Holding, Inc. 18,21 19,96 -8,77




