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BOEING U APPLE YTALUWUIIN PbIHOK BHU3

09 U014 2019 TOAA

YYacTHUKM pbIHKA BYepa BCEMW CUIAMMU Mbl-
TaJINCb COXPAHATb ONTMMM3M, HO BPEMA, KaK U3BeCT-
HO, pa3pyLUaeT He TOJIbKO ropoaa, HO N HaZeXabl.

KarkeTca, Bpoae 6bl HUYErO U HE MPOUCXOAMT,
HO Bepa B cBeTnoe Oyayuiee measeHHO, HO BepPHO
ncnapaeTcs U NeccMMmM3aMa CTaHOBUTCA Bee 6osblue m
6onble. A ecnu elwe 1 NOABAAKOTCA KakKMe-To peasb-
Hble HeraTMBHble GaKTOPbl, TO AEN0 NPUHMMAET Co-
BCEM Y} MIOXoM 060poT. K cyacTblo, NOKa HeraTuea
He TaK yX 1 MHoro. Ho Bce »Ke OH XOTb U ManeHbKU-
MU NMOPUMAMM NOABNAETCA BCe valle M yawe. Ho ca-
MOE€ HEeMnpuATHOE, YTO 3TOT HEeraTMB KacaeTca Kpyn-
HbIX KOMMAHWI, KOTOpble ONpeaenatoT TeKyLwumi
KAMMaT. Buepa rnaBHbIMM «HEraTUBLLMKAMU» OKasa-
nvcb Apple (AAPL, -2,06%), Boeing (BA,-1,33%) u Al-
phabet (GOOGL, -1,40%). OcobeHHO 4yBCTBUTE/Nb-
HbIMW yAapaMK A5t Y4aCTHUKOB PbiHKA OblnnM HOBO-
CTM NO nepBbiM ABYM KomnaHuam. MmeHHo Apple
yTawmn BHn3 nHaekc NASDAQ, a Boeing B cBOtO o4e-
peab nHaekc Dow Jones. Akumn Apple nownmn BHU3
nocse nepecmoTpa MPOrHO3a B CTOPOHY MOHUMKEHMUA
W gayHrpeinga c ypoBHA AepKaTb 40 YPOBHA Npoaa-
BaTb aHA/IMTUKAMMN MHBECTULIMOHHON KomnaHun Ros-
enblatt Securities.

Yto Ke KacaeTcAa aKkumin Boeing, TO uMm
HEOXMAaHHbIA yaap noj AblX HaHecna cayAoBCKas
aBMakomnanua Saudi Airlines, KoTopas oTKasanacb
oT 3akynku 30 aBmanaiHeposB Boeing 737 Max Ha
cymmy B 6 mAapa. A0N1apoB U nepegana 3TOT 3aKas
KOHKypeHTam u3 Airbus.

B utore, Kak Mbl BUOMM, Y MHOEKCOB BYyepa
He OblJI0 HMKAKMX LUAHCOB AaXKe «NOAHATb rofIoBY» U
OHW KaK ynaau Ha OTKPbITUM, TaK U MPOCTOANN HA TeX
e ypoBHAX (aKTUYECKM B TeYeHMe BCeNl OCHOBHOM

Toprosoi ceccun. OBOPOTbI Ha TOprax Npu 3TOM He-
MHOro NOApOC/Y, HO NMPOAO/IKAKT OCTaBaTbCA YyTb
HUWXKe cpefHero ypoBHS.

Echn ke penatb cpe3 wuTOram BYepaLllHMX
TOProB Ha OTpPac/eBOM YpPOBHE, TO OAHO3HAYHbIM
NYy3epoM CTann aKuun MeAUUMHCKUX KOMMaHui. Ha
3TOT CEKTOp OMNATb HaKaTMa o4yepesHaA BOJIHA Hera-
TUBA, CBA3aHHAasA C MHULMATUBOM Npe3naeHTa Tpamna
BHEAPUTb B MEAMLMHCKUX YUYPEXAEHUAX CUCTEMY
PacKpbITUA CTOMMOCTM YCAYT, YTO B uaeasne AO0/KHO
CHU3UTb CTOMMOCTb MEOMUMHCKUX YCIYyr U nekap-
CTBEHHbIX NPenapaToB 4/18 KOHeYHoro noTpebutens.

Hy, a oTHOCMTenbHO niydwe Bcex gena Wav B
KOMMYHa/IbHOM cekTope. OTHOCUTENbHO, MOCKO/IbKY
no 6onblomMy cyeTy U 34ecb XBacTaTbcA 0C0HO He-
yem. MIHBeCTOpbl ONATL CTANM YXO4UTb M3 Bosnee puc-
KOBaHHbIX aKTMBOB M WMCKATb MPUCTAHULLE B TUXOW
raBaHM KOMMYyHanblMKoB. MpaBga U Tam C/MLLKOM
YK a¥KMOTAXKHOIO CNpoca Ha akumMn He Habatoganocb
- BCE aKLMM TOProBanuncb B6aM3N HyJ1€BON OTMETKU B
YMCTO CMMBOIMYECKOM MAItOCE.

Mo utoram TOProB MHOCTPAHHBIMW aKLUAMMU
Ha CaHKT-lNeTepbyprckoit Guprke B NOHeAeNbHUK 8
niona 6bino 3akaoyeHo noytn 40 ThicAY CAENOK Ha
obuwyto cymmy 54 mnH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 26 806,14 -0,43
S&P 500 2 975,95 -0,48
NASDAQ 8 098,38 -0,78



OXXunpgaHua pbiHKa 09 niona

C oaHoM CTOpPOHbI Bpoge 6bl HUYEro U He npoucxoamuTt. Ho Ha pbIHOK 04Ha 33 O4HOW HaKaTbIBalOT
BOJIHbl HeraTMea. McxoaaT OHM B OCHOBHOM OT aHa/IMTUKOB, KOTOPbIE MO HapacTatowein B npeaasepun
CTapTYIOLLEro Ha creaylowen Heaene cesoHa OTYETHOCTM HAUYMHAKOT «3aKallmapuBaTb PbIHOKY». Ecau
NMOCMOTPETb HA 3ar0/1I0BKM aMePMKAHCKON SKOHOMMUYECKOM MPECChl, TO MOKET MOKa3aTbCA, UTO Mbl YrKe
NIeTMM B NPONAacTb U NOPa KMHYTb KAM4Y «Cnacamca KTo MOXKeT». A BeZlb Ha CAaMOM Zene NoKa Bce TUXO U
CNOKOMHO. U, H6onee TOro, MHOrME Y4YaCTHMKU pPblHKA, HECMOTPA HM Ha 4TO, MO nperkHemy 100-
npoueHTHO BepAT, YTo ®PC Ha cBOEeMm 3aceaHUKN B KOHLLE UoAA NOHM3UT cTasky Ha 0,25%. Mpasaa ato
MHEHMNE MOMET U U3MEHUTBLCA Nocae cepun BbicTynneHui Mpeacepatena ®PC Oxkepoma lMayanna, Ko-
TOpaA OTKpbIBaeTCA cerogHA peybto B bocTtoHe. M NOCKOAbKY OH HA4YHET BbICTYNaTb B 15-45 mcK ewwe o
Ha4yasia OCHOBHOM TOProBOI CECCUMN, TO K OTKPbLITUIO TOPTrOB YKe Mo KpanHel mepe byaet n3BecteH 06-
LM HACTPOW ero peyu.

Ecnu e roeoputb 06 obwem poHe, TO OH MeANIEHHO, HO BEPHO NPOAOJIXKAET yxyawaTbes. Ecan
BYEpA K CepeanHe 4HA B Xopowem MUHyce bblna TOoNbKO A3UA, TO CEroAHA NPOAAXKM OXBATU/IM YIKe He
To/1bKO KnTait n KOro-BoctouHyto Asuto, Ho 1 EBpony, rae Bce MHAEKChI 6€3 UCKIoYEeHUA YBEPEHHO TOp-
ryloTca B KpacHOWM 30HE W NoTepu AO0CTUratoT MO HEKOTOPbIM CTpaHam noytn 1,5% (Hanpumep, Hemel-
Kuii DAX). TakKe B ABHO NIOXOM HAaCTPOEHUN NPOXOAUT M TOProsas pbloyepcamm Ha OCHOBHbIE aMepu-
KaHCKMe MHAEKCbI. 34ecb NoKa cHUMKeHue gocturaet 0,5%. 3To KOHEYHO He MHOro, Ho bosblie nyraet
HeraTMBHbIM AaYHTPEHA, KOTOPbIM B TEYEHMM BCEN NEPBOMN NONOBUHbBI AHA TO/IbKO YCUAINBAETCA.

MosTomy, Ucxodsa M3 BCEro Bbille CKa3aHHOro, KapTMHa BbipMCOBbLIBAETCA He BroJsiHe 6iaronpuaT-
Han. N cKopee Bcero cnosisaHuMe MHAEKCOB BHU3 MPOA0/IKUTCA. HacKoNbKO CUbHbIM ByAeT ceroHsw-
Hee ABMXKeHMe BHU3 NOKa CMPOrHO3MpoBaTh C/0XKHO. M BCe e, CKopee BCero, MHorme y4aCTHMKM pblHKa
NOCTapatoTCA COXPAHATb HENTPA/bHblE NO3MLUMM A0 BbICTYNAEHMA 3aBTPa - Nocne3asTpa dxxepoma MNay-
anna B KoHrpecce CLLUA » nocTynneHus nepsbix AaHHbIX NOC/e BbIX0A4a OTYETHOCTM KPyNHenLWmx 6aHKoB
B Hayase cneayolen Hegenn. M noka MoXKHO KOHCTAaTMPOBaTb, YTO status quo coxpaHaeTca - Ans nage-
HMA Cepbe3HbIX NOBOAOB HET, a ANA POCTa HET HU CUA, HU ocoboro KenaHua. M NoaTomy HEMHOrO OT-
nosizaem OT NepesoBOMN N OKanblBaeMCs, NbITaaCb cobpaTb CUbI eLLe ANA OAHOMO PbiBKA HaBepx. Ho BoT
6ynet v oH?

MaKpoaKOHOMM‘-IECKVIe AdHHbIE

Mpeabiayuwee
aTta Bpemsa Mepuo MNoKa3saTte MporHos
Aart pem puog, K Tenu SHAYeHMe porH

BoicTynneHue lMpeacepatena
09.07.2019 15-45 Utonb ®PC Okepoma lMayanna B bo-
CTOHe

09.07.2019 17-00 Mai JOLTs Job Openings 7 449 000 7 470 000



Ton - 10 AydWInX akuum

Mo utoram tTopros 08 utona 2019 ropa

LeHa LleHa ayKuMOHaA
ayKuMoHa 3aKpbITUA
Bup:kesoi HaunmeHoBaHue 3aKpbiTMA | npeabigyuwero | UsmeHeHue
TUKep LueHHoM bymaru BS AHA B S B%
VEON VEON Ltd., ADR 3,11 2,92 6,51
SIG Signet Jewelers Limited 18,23 17,31 5,31
ROKU Roku, Inc. 103,25 98,11 5,24
EPC Edgewell Personal Care Company 29,25 28,05 4,28
LEVI Levi Strauss & Co. 23,19 22,27 4,13
RYTM Rhythm Pharmaceuticals, Inc. 21,87 21,1 3,65
KTB Kontoor Brands, Inc. 30,8 29,83 3,25
TWLO Twilio Inc. 144,73 140,27 3,18
EIX Edison International 69,29 67,18 3,14
WDC Western Digital Corporation 49,87 48,52 2,78

Ton - 10 XyAawWwnx akumm

Mo utoram tTopros 08 urona 2019 ropa

LeHa LleHa aykumuo-
AyKUMOHA | Ha 3aKpbiTusa
Bup:kesoi HaumeHoBaHue 3aKpbiTna | npeapiaywero | M3meHeHue
TUKep LLleHHO 6ymaru BS OHA B S B %
MSTR MicroStrategy Incorporated 125,93 140,24 -10,2
AEIS Advanced Energy Industries, Inc. 51,79 55,29 -6,33
CRUS Cirrus Logic, Inc. 41,6 44,18 -5,84
HTHT Huazhu Group Limited, ADR 33,79 35,66 -5,24
IPGP IPG Photonics Corporation 141,23 149 -5,21
Spirit AeroSystems Holdings,

SPR Inc. 74,74 78,8 -5,15
BDC Belden Inc. 53,49 56,37 -5,11
DORM Dorman Products, Inc. 83,54 87,99 -5,06
DVA DaVita Inc. 55,51 58,27 -4,74
COHR Coherent, Inc. 128,08 134,39 -4,7







