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«Packonbac» Ha pblHKe npogonrKaerca. Bue-
pa rnaBHbIM repoem AHA CTas KUTANCKUWN TeNeKom-
MYHWUKaLMOHHbIM xonauHr Huawei. M Henb3s cKkasatb,
YTO BCE CNYYMNIOCH CIULLKOM Y HEOXWAAHHO - BCe
MMEHHO K 3TO U WO U Mbl O4HO3HAYHO YBUAWM B
Oyaywem eLle Luenbln pag noaobHbIX UCTOPUA.

A Bce Hayanocsk c Toro, yto Alphabet (oH xe -
Google) Hanoxun 3anpet ans Huawei Ha ucnonbso-
BaHMWE /IMLLEH3MN HAa MOBUABbHYIO OMEPALNOHHYIO CU-
ctemy Android B HOBbIX cMapTOHaAxX BO UCMOJIHEHWE
3anpeTa npesvaeHTa Tpamna Ha AeATeNbHOCTb Ca-
mon KomnaHun Huawei B CLLUA. EcTtectBeHHO, rnbiba
nog HassaHnem GOOGLE HacTonbKo BenMKa, YTO CKa-
TbIBAACb C ropbl OHa YBOJIOK/AA 3a coboi akuum ¢dak-
TMYECKM BCEFO TEXHO/IOTMYECKOTO CEKTOPA, @ NOTOM U
BECb PbIHOK B LL&JIOM.

KoHeuHo e nHagekc NASDAQ nocTpagan npu
atom 6onee Bcero. Ero noTepu cocCTaBuAM MOYTH
1,5%. A nydwe Bcex 3aKOHYMA BYEpPaALLIHMI AeHb CTa-
puuok Dow Jones (DJIA-30), roe obuiee CHUMKeHUE K
KOHLLy AHA COCTaBMW/I0 BCErO TPETb NPOLEHTA.

Y10 KacaeTcA oTpacneBoro paspesa, TO 34ecCb
BCe OblsI0 ACHO € camoro Havana. MoTtepu akumin Kom-
naHui, paboTaloWmMx B TEXHO/NOMMYECKOM CeEKTope
CcoCTaBU/IN BCe Te e 4YTo U B nHaekce NASDAQ 1,5%.
YyTb nonyyie (HO TONbKO OTHOCUTE/NIbHO) Aena Wam y
aKuMIt KomnaHui, paboTatowmx B NOTpebuTebCKom
ceKkTope U B chepe ycnyr. 3aecb NageHue A0CTUMN0
oTmeTkM B 1%. Ho nageHue 310 BNoAHe 06bACHMMO
MOCKO/IbKY B MEPBOM C/ydae Mo MeABEeXWM KaToK
nonanu akuumn Apple (AAPL, -3,13%), oTHocAwwmMeca K
noTpebuTeNnbCKOMY CEKTOpY, a BO BTOPOM Cayyae -
APKUI npeactaButenb chepbl yCayr - akLMM KoMMa-
HUM Amazon (AMZN, -0,54%).

[NaBHbIN e BUHOBHUK 3TOTMO0 MeABENKbEro
Top:ectBa Alphabet (GOOGL, -2,06%) orpaHuunnca
noTepei Bcero nnwb 2% OT CBOEM KanuTaansauuu.

Ha ypoBHe OTAeNbHbIX KOMMAaHWI OYeHb
TAKO MPULLIOCH BYepa MNOAYNpPOBOAHMKOBLIM KOM-
MaHWAM, KOTOpble 3aHMMAIOTCA BbIMYCKOM MWKPOYU-
noB, BMAEOKAPT, NPOLECCOPOB, a TaKKe paboTatoLmx
B chepe BMAEO UrP. 34eCb CHUKEHWE AocTurano 3 -
4%, a No HEKOTOPbIM aKUMAM aAarke bosee 5%!

bonee - meHee MPUANYHO BbIrNALENN NNLWb
aKUMM HedTAHKKM, DAHKOBCKOrO M TeNeKOMMYHUKa-
LUMOHHOFO CeKkTopoB. HO MPWMAWYHO 3TO He 3HauuT,
yTo b6bIn pocT. Hebonbliol pocT Habaoganca Anwwb y
BeAYLWMX TeNEKOMMYHUKALUNMOHHbIX KOMMNaHui AT&T
(T, +1,23%) u Verizon Communications (VZ, +1,58%).
W 3pecb faxe CTOUT yAMBUTBLCSA CTO/Ib HE3HAYUTENb-
HOMY POCTY Ha pOHe CUTyaLUMM Korga € pbiHKA paKTu-
YEeCKM Bbl4aB/IMBAIOT MX OCHOBHOIO KOHKYpeHTa B 06-
NacTn BHeApeHUsa 5G TexHONOrMiA.

Mo utoram TOpros MHOCTPAHHBIMU aKLUAMM
Ha CaHKT-lMNeTepbyprckoi 6upke B noHeaenbHuK 20
Mas 6bl10 3aKAOYEHO YyTb 6oee 35 ThicAYM cAENOK
Ha obuLyto cymmy 56 maH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DJIA 25679,9 -0,33
S&P 500 2 840,23 -0,67
NASDAQ 7 702,38 -1,46



OXunpgaHua pbiHKa 21 man

Huawei Tyga, Huawei ctoga - Kpyuy-Bepuy, 3apaboTtaTtb xouy. MegBeKba BO/IHa pacnpona, noa-
HATaA BYepa «npobnemoir Huawei», bbicTpo nowna Ha cnag. Ewe Byepa Beyepom Bce ApPYKHO Hayanu
XOPOHUTb PbIHOK, a CEerogHs C yTpa MHOTMEe MHBECTOPbI BbITUPAIOT NOT O /16a U roBopAT Npo cebs - ¢y,
npoHecsio! U KaK HU KpyTH, HO rnaBHbIM BeHednuMapom BCEro NpomcxoasLLero AeiCcTBUTEIbHO BUAUT-
ca npe3ngeHT Tpamn. CHavana oH gasuT Ha Huawei, BBOAMT 3anpeTbl Ha ero geatenbHocTb B CLLUA n B
ntore GaKTUYECKU NPUHYKAAET BEAYLLME aMEePUKAHCKME KOMMNaHMM CneaoBaTb 3TMM 3anpeTam, a 3aTem
BAPYr COBEpPLIEHHO BHE3aNHO MAET Ha NONATHYIO WU TOBOPUT: O, Mbl nolwyTuam! U mbl (Mbi - 3To CLUA B
nvue npesnaeHTa Tpamna) gaem ewe 90 gHelt, yTobbl 4OrOBOPUTLCS MO-Xopolwemy. U, ecTecTBeHHO, B
NnepBOM C/ly4ae Y4aCTHUKM PbIHKA NYratoTcA M HAYMHAOT BCE PAcnpoaaBaTh, @ BO BTOPOM C 04eHb 60/1b-
LIOM BEPOATHOCTbIO HAYHYT C SHTY3MA3MOM NOKyMNaTb XOPOLIO MoAelleBEBLIME AKLUMU U «BepTaTb BCe
B3aA». BOT Takaa nepcnekTnBa Hac }KAeT cerogHA. PocT npexae BCcero B akLMAX TEXHO/IOTMYECKOTO CeK-
TOpa, KoTopble AanTpenaepbl byayT C yA0BO/IbCTBUEM FOHATb M3 YI/1a B YroJl.

OpfHaKo B LEe/IOM CUTYauMA He M3MeHUNach. Mo-npexHemMy OCHOBHbIM HbIOCMEMKEPOM Ha pPbIHKE
OCTaloTCA aMepPUKAHO-KUTANCKMe neperosopbl. Ho MHPpopmMaLmm o HUX HeT BoobLe H1Kakoi. U noatomy
6e3pa3genbHOe LapCTBOBaHME BHYTPUAHEBHbIX CMEKY/NAHTOB npogosixKaeTtcsa. N He 6onee Toro. A mbl
CTOMM B CTOPOHE U NOKa «KYpUM 6ambyK».

MaKpO3KOHOMM‘-IECKMe AdHHbIE

Mpeabiayuwee
Oarta Bpemsa Mepuop, Mokasartenu aHAueHME MporHos
21.05.2019  17-00 Anpent fpopasn AOMOB Ha BTOPUY- o514 1 5350 000
HOM pPbIHKe
W
Ton - 10 Ay4WwKnX akumu
Mo utoram topros 20 masa 2019 ropa
LeHa LleHa ayKuuMoHa
ayKLMOHa 3aKpbITUA
BupxesBon HaumeHoBaHue 3aKpbiTMA | npeabigyuwero | UsmeHeHue
TUKep LLeHHO Bymaru BS AHA B S B%
IBN ICICI Bank Limited, ADR 11,64 10,97 6,11
TT™M Tata Motors Limited, ADR 13,1 12,4 5,65
PCG PG&E Corporation 17,68 17,02 3,88
Takeda Pharmaceutical Company
TAK Limited, ADR 18,01 17,47 3,09




FIVE Five Below, Inc. 129,42 125,65 3
NOK Nokia Corporation, ADR 5,08 4,94 2,83
NOC Northrop Grumman Corporation 314,58 306,69 2,57
DRI Darden Restaurants, Inc. 122,91 119,86 2,54
TXRH Texas Roadhouse, Inc. 55,98 54,66 2,41
SIG Signet Jewelers Limited 20,46 19,99 2,35
W
Ton - 10 Xxyawnx akumu
Mo utoram Topros 20 maa 2019 roaa
LleHa LleHa aykumo-
ayKUMOHA | Ha 3aKpbITUA
bupxesoii HanmeHoBaHue 3aKpbiTUa | npeapiaywero | MameHeHue
TUKep LLeHHOI Bymaru BS AHA B S B %
Mallinckrodt public limited
MNK company 13,03 14,68 -11,24
KEYS Keysight Technologies, Inc. 74,56 81,86 -8,92
BIDU Baidu, Inc., ADR 117,55 128,31 -8,39
VIPS Vipshop Holdings Limited, ADR 7,58 8,22 -7,79
SOHU Sohu.com Limited, ADR 14,9 15,89 -6,23
Dr. Reddy’s Laboratories Lim-
RDY ited, ADR 37,01 39,38 -6,02
WDC Western Digital Corporation 41,95 44,63 -6
ATVI Activision Blizzard, Inc. 43,61 46,39 -5,99
QcomMm QUALCOMM Incorporated 76,62 81,5 -5,99
AVGO Broadcom Inc. 272,59 289,89 -5,97




