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BUY THE TRUMP
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BuepalwHuii geHb HayascA Naoxo, a 3aBep-
WKACA ewle xyXe. Hagexabl Ha TO, 4TO NOABUTCA XOTb
KaKOM-TO NMOBOA ANA NOKYMOK, OKa3a/lnCb COBEPLUEH-
Ho 6ecnoyBeHHbIMW. [a 1 OTKyAa MOrAW B3ATbCA 3TU
nosoAbl, €CNM BYEPALHUNA AeHb LE/MKOM U MOJHO-
CTblO 3aBUCEN NULWb OT BHELHe-NOANTUYecKoro ¢o-
Ha. A GOH 3TOT TONbKO YXYALWANCA, Yy4uTbiBas TOT
$aKT, YTO KWUTAMCKMe BNACTU OTBETMAM Ha MOBbIWe-
HMe TapudoB amMepUKaAHLAMM TaKMMMK Ke Mepamu.
Hy, a KTo 6bl B 3TOM comHeBasca! N B utore mbl no-
cne xyplein Hegenn ¢ Havana roga noayvynmnum Byepa
XYLLNA TOProBblIA AeHb. Bce MHAEKCHI APYHKHO OKpa-
CUJIUCb B IPKO KPACHbINA LBET U CHUXAAUCb paKTuye-
CKU B TeyeHMe BCeil OCHOBHOW ToproBon ceccuun. U
3aKpbITME NPOU3OLLI0 BOANIN MUHMMYMOB AHSA. TaK
YTO KapTMHA MOJyYMnacb AOCTATOYHO MevasibHasA.
EAWMHCTBEHHOE yTelleHMe - BCe MHAEKCHI B YACTO Tex-
HWYECKOM MNaHe AOCTUIIM CBOMX AOCTAaTOYHO 3Ha-
YMMbIX YPOBHEN MOAAEPKKM M MO3TOMY OT 3TUX OT-
METOK BO3MOMEH NO KpaliHel mepe HebonbLIoN OT-
CKOK.

Ha oTpacnieBom ypoBHe Xy»Ke BCex Aena LWau
B TEXHONOTMYECKOM CeKTope. AKUMM TexHoaorude-
CKUX KOMMaHUI TONIbKO B cpegHem noTepann 3,2%.
Ho ato TonbKO B cpeaHem. A TaK Kak OCHOBHOM yaap
npoaasLOB npuwenca Ha nauaepos - Apple (AAPL, -
5,81%), Amazon (AMZN, -3,56%), Facebook (FB, -
3,61%) 1 NVidia (NVDA, -6,14%) v pAag, opyrux, To u
cam mHgekc NASDAQ noTepan 6onblue, Yem B cpegs-
HeM aKuUuMu, BXOAALLNE B HETO.

Boobuwe npoparkm Habnwoganucb npakTuye-
CKM N0 BceMy ¢GpOHTY. [larke aKUMKU CbipbeBOrO CEK-
TOpa He YCTOANU NOoJ, HATUCKOM Meagenen u noteps-
nn B cpegHem 1,8%. EQAMHCTBEHHbIN CEKTOp, rae Ko-
IMYCTBO MOKynaTenen Bce e npeobnasano Hag Ko-

JINYECTBOM NPOAABLLOM, Bbl/l, CTEeCTBEHHO, 3aLLMUTHO-
KOMMYHaNbHbIN. 3aeck garke B utore Habnwogancs
HeboblIOW pocT, cocTaBuBWwKi B cpeaHem 0,3%. Ho
3TO eAMHCTBEHHOE, YeM MOMKET MOXBacTaTbCA BYe-
pawWwHWNn aeHb.

U Bce e cnenyeT OTMETUTb, YTO MaHMUYECKOM
pacnpogaxu Bce e He 6b110. O60poTbl XOTb M BblAN
YyTb BblllE, YEM B Npeaplaylme AHWU, HO BCE Ke npo-
OOJIXKAOT Haxo4uTbCA Ha cPedHUX YPOBHAX M 3TO
MOMKET FOBOPUTb O TOM, UYTO BCE e TeKYLLee CHUXKe-
HME HOCUT NOKa /IoKa/IbHbIV XapakTep.

Cpegn oTaenbHbIX akKuuii Mo UTOram BYe-
palHero AHA CTOMT OTMETUTb NpeXae BCero akuuu
aBMacTpouTenbHol Kopnopauun Boeing (BA, -4,88%),
notepsBsLmMe NoytTi 5% cBoe CTOMMOCTM U ylweaLwne
ropasfio HUMKEe MNCUXONOMMYECKM BaXKHOIO YPOBHSA
noadepskkn B $350. Tenepb BMOJSIHE OXWUAAEMbIM
ByaeT «noxoa» 3TUX akuuMii K ypoBHio B $300, rae mx
N MOKHO byaeT 6paTb C AONTOCPOUYHBIM MPULLENTOM.

Mo utoram TOpros MHOCTPAHHBIMU aKLUAMMU
Ha CaHKT-lMNeTepbyprckoit 6upxe B noHeaenbHUK 13
masa bblL10 3aKntoveHo noytu 45 TbicAY cAenok Ha
obuyto cymmy 6onee 57 mnH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DJIA 25 324,99 -2,38
S&P 500 2811,87 -2,41
NASDAQ 7 647,02 -3,41



OXunpgaHua pbiHKa 14 maa

[NAfA Ha TO, YTO NPOUCXOAMT HA PbIHKE, MOXKET KOHCTAaTUPOBaTb, YTO Hanboee ycnewHom cenyac
ABNAETCA CTPaTerns, KOTOPYH Mo aHanormm c «Buy the dips» moxkHo 6b110 66l Ha3BaTb «Buy the Trump».
Mocne BYepalLHEW BONHbI pacnpoaak bblao Kak-To 6ecnpoCBETHO FPYCTHO U BblI0 COBEPLUEHHO HENo-
HATHO, YTO MOXET XOTb KaK-TO M3MEHUTb 3Ty CUTyaLMto. HO Ha 3TOT cayyald y Hac ecTb «AULWHAA KapTa B
pyKase» nog HasBaHuMem npe3naeHT Tpamn. OH, KOHEYHO, AAAbKA BO MHOrOM He npeackasyembli, HO
TO, YTO OH 3aMHTEPECOBaH B NoAAEePKKe GOHA0BOrO pblHKA, 3TO TOYHO. Kopouye, Haww vyenosek!

M BOT 3TOT BOT «Hall Ye/I0BEK», BUAA CKONb MaYeBHbl Aefa Ha GOHAOBOM PbIHKE, pewwuna ero
noaaepatb. Tem 6onee 4to Ans 3TOro emy He TpebyeTca 0cobbiX YCUAUI - MPOCTO TBUTHYTb B CBOEM
TUBUTTEPE Mapy «1acKoBbIx» 0bHagexuBatowmx cioB. CKasan M TyT Ke TEMHO-Cepoe CTano NpuBaeKa-
Te/NIbHO 3e/ieHbIM. TaK YTO HaBEPHOE CTOUT MJIIOHYTb Ha BECb TEXHUYECKUIA U GYyHAAMEHTANbHbIN aHaNu3
N COCPeAOTOUNTLCA Ha YTEHUW TPAMMOBCKOIo TBUTTepa. Hy a uyto B uTore ckasan Tpamn? [a co6cTBEHHO
HMYero oCobeHHOro - YTO OH MO/ BCE K€ X04YeT BCTpeTutbes ¢ amaepom KHP Cu LUsuHbnnHoOm B xoae
CBOEro BM3nTa B ANOHMIO B KOHUE Mas - Hayane uoHA. U Bce... be3 Kakmx-ambo yTouHeHui. Ho aTtoro
OKa3aNoCb BMNOJHE A0CTAaTOYHbIM, YTObbI Pbloyepcbl Ha OCHOBHbIE aMePUKAHCKME MHAEKCHI TYT e pas-
BEPHY/IUCb U MOAEe3nM BBEPX. A MOCKOJIbKY APYTMX 3HAYMMbIX HOBOCTEN MO-MPEXKHEMY HET, TO MOXKHO
HaZeATbCA, YTO ceroaHs 3To OyAeT rnaBHblM NOBOA 415 BOCCTAHOB/IEHUS KOTUPOBOK. HacKo/NbKO MoLy-
HbIM byaeT pocT? CKasaTb CNOXHO, HO MPOLEHTOB Ha 50% OT BUYepalLlHEN NPOCAAKM PbIHOK OTbIrpaTh
BMOJIHE B COCTOAHWUU. A 3TO 3HAUYUT, YTO CErOLHA POCT MOXKET cOCTaBuTb OT 1 A0 1,5%. U makcMmanoHbIN
CNPOC KOHEYHO e byaeT cocpefoTOYEH BO BYEPALUHMX /ly3epax - TeX aKLMAX, KOTOpble NMOHeC N BYEpa
MaKCcMMasibHble notepu. Bce ke Hago Npu3HaTb, YTO 3HAYMMbIX KOHKPETHbIX MOBOAOB ANA NafeHuA
BYepa Obl1I0 HEe MHOrO. A 3HAUUT, HaneTal - nogeweseno. OAHAKO 3TO OTHOCUTCA TONIbKO B CNEKYAATUB-
HbIM cTpaTermsam. A BOT 6osiee AONTOCPOYHLIM MHBECTOPAM BCe e CTOUT 3agymaTbea. Elle He Bce
«4yepHble nebean» npunerenun. a, cobCTBEHHO, OHU elle U He npunetanu. U BCAKMX-pasHbIX HeNpuAT-
HbIX HOBOCTEN ByaeT B 6MKanLwee Bpems eLle 04eHb MHOTO0. TaK YTo paccnabanaTbca TOYHO He CTOMUT.

MaKpoaKOHOMM‘-IECKVIe AdHHbIE

Mpeabiayuwee
Oara Bpemsa Mepuop Mokasarenu aHAYEHME MporHo3
14.05.2019 15-30 Anpenb NHAeKe aKCNopTHbIX LeH 0,7% 0,5%

14.05.2019 15-30 Anpenb MHAEKC MMNOPTHbIX LEH 0,6% 0,7%



Ton - 10 Ay4wmnx akunm

Mo ntoram Topros 13 masa 2019 roana

LeHa LleHa ayKuMOHa
ayKuMoHa 3aKpbITUA
Bup:kesoi HaumeHoBaHue 3aKpbiTMA | npeabigywero | UsmeHeHue

TUKep LleHHO Bymaru BS AHA B S B%
ENSG The Ensign Group, Inc. 56,04 53,97 3,84
JOUT Johnson Outdoors Inc. 83,07 80,86 2,73
NEM Newmont Goldcorp Corporation 30,91 30,15 2,52
HCP HCP, Inc. 30,95 30,33 2,04
AEE Ameren Corporation 74,6 73,29 1,79
ES Eversource Energy 72,99 71,76 1,71
CNP CenterPoint Energy, Inc. 30,16 29,66 1,69
NEE NextEra Energy, Inc. 194,93 191,76 1,65
EXR Extra Space Storage Inc. 107,62 105,88 1,64
EIX Edison International 60,15 59,19 1,62

Ton - 10 XyAawWwnx akumm

Mo ntoram Topros 13 masa 2019 ropna

LleHa LleHa aykumo-
ayKUMOHA | Ha 3aKpbITUA
bupxesoii HanmeHoBaHue 3aKpbiTUa | npeapiaywero | MameHeHue
TUKep LeHHou 6ymaru BS AHA B S B %

ENDP Endo International PLC 6,51 8,06 -19,23
SIG Signet Jewelers Limited 20,16 22,88 -11,89
MYL Mylan N.V. 20,08 22,17 -9,43
VIPS Vipshop Holdings Limited, ADR 7,7 8,5 -9,41
VC Visteon Corporation 56,12 61,72 -9,07
XPO XPO Logistics, Inc. 56,49 61,45 -8,07
CHK Chesapeake Energy Corporation 2,4 2,61 -8,05
SMTC Semtech Corporation 47,22 51,34 -8,02
VI [I-VI Incorporated 34,3 37,26 -7,94
CRUS Cirrus Logic, Inc. 44,78 48,55 -7,77




