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PbIHKA MHOCTPAHHbIX AKLIUH
BAHKM ONPABOATW HALEXbl UHBECTOPOB

15 ANPENA 2019 TOAA

MATHULY KOaAW U Ha NATHUULY Hageanucb. Ecam
BCA Npolweawas Heaens BNAOTb A0 NATHULbI Mpolna B
NOJIYyCOHHOM COCTOSIHMM, Korga abCcoNOTHO HMYEro He
NPOUCXOAUN0 U, FNTABHOE, HUKTO HUYEro U He KAaan, To
NATHULA O0/MKHA 6blna pa3byanTb YY4aCTHMKOB pPbIHKA ©
BbIBECTM UX 3UMHEN cNAYKWU. U HaaexXabl Ha 3To, NoXKanyw,
NOJIHOCTbIO onpaBaanuck. MATHMUA OKasanack Ao nNpeaena
HacCbILWeEeHHON cOBbITUAMM CaMOM Pa3HOM HanpaBAEHHOCTU
M 3HAYMMOCTH.

Ewe [0 Hayasna Topros noAsMaacb MHGopmauma o
NoKynKe HepTAHbIM MOHCTpom Chevron (CVX, -4,95%) He-
3aBucMMon HedTepobbiBatowen KomnaHun Anadarko Pe-
troleum (APC,+32,01% ), 4TO TyT }Ke OXKMBWIO 0DLLYIO Kap-
TUHY AHA. KaK 1 NOJIOXKEHO B TakUX CAy4Yasx, akuuu ToM
KOMMaHWW, KOTOpas MOKynaeT MowaM BHU3, a TON - KOro
NOKYMatoT, B3/IeTeNn BBepX. Tak 4To HKU -5% B Chevron, HK
+32% no akumam Anadarko HMKOro yauBAATb He AO/IXKHbI.

Camoe Ke oXupgaemoe cobbiTMe AHA - BbIXOA,
KBapTa/lbHOM OTYETHOCTM OT ABYX KPYMNHeWwmnx H6aHKoB -
JPMorgan Chase (JPM, +4,69%) n Wells Fargo (WFC, -
2,62%) - cocToAnoch elle 40 Hayana TOPros U BO MHOMOM
06bpagoBano MHBeCTopoB. XOTb PaflocTb M Bbla B KAKON-TO
mMepe oXKuaaemon - 6aHKM NOIHOCTBIO ONpPaBAANN OXUaa-
HUA W aHAJIMTUKOB, M YYAaCTHWKOB PblHKA, HO BCE PaBHO
BCeM 6bl/10 04YEHb MPUATHO YBUAETb, YTO MO KpaiHel mepe
¢ 6baHKamu Bce xopolwo. U 3To 340poBo B360APUA0 PbIHKK
M CTafio cBOeobpasHbIM CUTHA/NIOM K MacCOBbIM MOKYMKam
daKkTnyeckn no scemy ¢poHTy bymar. EcTecTBeHHO, Bne-
peau «nnaHetbl Bceil» 6bl1 PUHAHCOBBLIA CEKTOP, aKuun
KOMMNaHMI KOTOPOro TONIbKO B cpegHem npubasuan 1,3%.
A DGaHKOBCKMe rpaHAabl M Toro bonblie. U 3aecb ckopee
NPUXOAMTCA YAUBAATLCA HE CTO/IbKO POCTY, CKONIbKO Nage-
Huto akumin Wells Fargo. [lo, KOHEYHO, B HacTOALWMI MO-
MEHT 3TO ABHO cnaboe 3BeHO B amepuKaHCKoN 6aHKOBCKOM
CMCTEeME, HO BCe Ke ero OTY4eTHOCTb 6bina BNOJIHE Ha Bbl-
coTe U yX MO KpaWHel mepe B NATHULY KOTUpPOBKM WFC
mornm 6bl Ha obuem bblubem Xaine nokasatb M 6onee
[OCTOMHbIN pe3ynbTarT.

Ewe ogHa nATHMYHaA ucTopua 6e3yc1oBHO Npwu-
BNeKkna ocoboe BHMMaHME U MHBECTOPOB W aHa/UTUKOB.
3Ty UCTOPUID MOXKHO OblJI0 celyac NpoaaTb MoJ COycom
«Hayvanocb!!!». Mpuuem rnaBHoe B 3ITOM «coyce» npexae
BCEro BOCK/MLATE/IbHble 3HAaKWU. B nATHULY mbl Bnepsble
yBUAENN peanbHble NOCNeACTBMA TONbKO - TO/IbKO Pa3Bo-
pauyMBatoLLenca rpaHANO3HOM BOMHbI B 061aCTM NOTOKOBO-
ro tenesngerHua. Komnanua The Walt Disney Company
(DIS, +11,54%) obbABMNa O CKOPOM 3anycke KaHana
Disney+ ¢ Tapudom 6,995 B mecsAL, M TeM CaMbiM HaHecna
y4ap noaablx rNaBHOMY WMIPOKY B CEFMEHTe NMOTOKOBOro
TenesngeHns komnaHum Netflix (NFLX, -4,49%). Kak Bu-
ANM, peaKkuma pbiHKa Ha 3TO cobbITUA 6bl1a MIHOBEHHOM U
[OCTaTOYHO pe3Koi. Ho To nun ewwe ByaeT Korga Ha 3To Ke
nose B camoe bnuKanwee BpemMsa BbIMAET ele OAWUH TA-
»enosec - KomnaHma AT@T (T, +0,00%) co cBoeit HOBOW
HeJaBHO KYMNEHHOM «UrpyWwKoW» nof Ha3BaHuem Time
Warner. EcTeCTBEHHO, B YCNOBMAX CTOJIb KECTKOM KOHKY-
PEHLUN BbIMFPAIOT OT 3TOFO NpeXKe BCero pAanoBble Nnosb-
3o0BaTenn. Mbl yKe 3TO BUAMM: He npasaa nu, Tapud 6,99 y
Disney BbIrnaguT Kyga 6onee npuBnekaTesibHeW, Yem Ta-
pud B 11,99 y Netflix?

Mo wnToram TOProB MHOCTPAHHbIMM AKUMAMM Ha
CaHkT-lNeTepbyprckoit 6upke 3a npowealwyo Heaesnto
6b1n0 3aKkNto4YeHo 6osee 194 Thicay caenok ¢ akuuamm 710
3MUTEHTOB Ha 06uLyto cymmy 450 maH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 26 412,30 +1,03
S&P 500 2907,41 +0,66
NASDAQ 7 984,16 +0,46



OXunpaHuna pbiHKa 15 anpena

MAatTHMUa pa3byauna mHeBectopoB. M ABHO B36oapuaa ux. MNoaTomy OT TeKyleh Heaenu cTtout
KOaTb no3nTmBea. Mo KpaiHel mepe o4eHb MHOTME Ha 3TO HaderTCA.

BbixogHble npowan 6e3 NpoucWecTBMiA U HUYTO NOKA HEe UCMOPTUAO HacTpoeHue. MpeacTonluas
Hegena 6yaeT KOPOTKOWM - BCero 4 TOProsbIX AHA, TaK KaK B MATHULY PbIHKK B6yayT 3aKpbiTbl B CBA3U C
npasgHoBaHnem Macxu (Good Friday). Ho 4 gHA TOpros - 3TO OTHIOAb HE 3HAYUT, YTO MOXKHO paccna-
6uTbCcA. Hegens oxunaaeTtcs 4OCTaTOMHO HaNpsAXKeHHOW.

Bo-nepBblix, 6yayT BbIXOAUTb AOCTAaTOYHO Ba*KHble MakpoaaHHble. Ecam B LUTatax K 6onee - meHee
Ba*XHOMY MOKHO OTHECTU TONIbKO, MOXKanyi, AaHHble O NMPOMbILWIEHHOM NPOM3BOACTBE, KOTOPbIE NO-
ABATCA BO BTOPHWK, TO BOT B KnuTae B cpeny noaBATcsA AaHHble no BB 3a 1-i KBapTan M 3TO MOMKET Bbl-
3BaTb BO/IHEHUWE Ha pbIHKe. [pryem B 1t0OYI0 CTOPOHY - KaK B NAKOC, TaK U B MUHYC.

Kpome 3Toro B none 3peHmna MHBECTOPOB KOHEYHO Ke ByAeT HayaBLIMIACA B NATHULY CE30H OTYeT-
HOCTW. XOTS OH TOJIbKO HabupaeT 060pOThbl U CMUCOK KOMMNAHUN, NyBAUKYIOWMX CBOMX OTYETLI Ha Npea-
CTOAWLEN Heaene He CTO/b BHYLIMTENEH, HO, HECMOTPA Ha 3TO, eCTb BMNOJIHE AOCTOMHbIE MUMEHA, MUMO
KOTOPbIX He nporaeT HM oauH nHeBectop. Kpome 6aHkos Citigroup (C) un Bank of America (BAC), 6es-
YCNOBHbIN MHTepec Bbi3oBeT oTyeTHocTb Netflix (NFLX) 1 IBM (IBM), KoTopasi NOABUTCA Ha CBET MO OKOH-
YaHMIO TOProB BO BTOPHUK, a TaK»e oTyeTHoCTb Alcoa (AA) - B cpeay nocne Topros 1 ot4eTHocTH Philipp
Morris (PM) 1 American Express (AXP) B ueTBepr Ao Havana Topros. Kopoue, 6yaeT 4To aHa/IM3MPOBaTb,
3 VM NOTOProBaTh C NPULLENIOM Ha pPe3Kue ranbl ToXKe byaeT Yyem.

Y70 Ke KacaeTca cerogHAWHero AHA, To Mo UTOram NepBoM NOMOBUHbI AHA 06CTAaHOBKA Ha PbIHKe
HENTPasIbHO - NO3UTUBHAA. B OCHOBHOM BCe MHAEKCHI CTOAT B 3€/1EHOM 30He B HeGoblIOM natoce. TaKkan
e cuMTyaums u ¢ pblodepcamm Ha OCHOBHblE aMepPUKAHCKME MHAEKCbl. M MOXHO HafaeATbcAa, YTo nocne
Xopoullen otyeTHocTu oT baHKa Citigroup (C), KoTopaa NoABUTCA A0 Hayana TOPros, 3TOT NO3UTUB TO/IbKO
ycunutea. Tak 4To y Hac CerofHs ecTb BCe LAHCbl YBUAETb €le OAMH LUAXKOYEK K UCTOPUYECKMM MaKCH-
Mymam. BanrKe Bcero K 3aBeTHOM Uenn uHaekc S@P500, rae Ao MakcMmyma no 3akpbituio (1930 nyHK-
TOB) OCTaeTcs yxe meHee 1%, a f0 abcoNtoTHO MaKkcumyma (1943 nyHKTa) - Bcero 1,17%. TaK yto Haue-
NnBaemcs Ha pekopapl. Ho Bce Ke - He cerogHs.

MaKkpoaKoHOMUYeCKUue AaHHble

Mpeabiayuwee
aTta B Me n a n
Dat pems puoga OKasatenu HaueHMe porHos
MpoussoacTse 7 eKc
12.04.2019  15-30 Anpens POUSBOACTBEHHEI MHACK 3,7 6.7

Hbto-Mopka



Ton - 10 Ay4wmnx akunm

Mo utoram tTopros 12 anpenda 2019 ropna

LeHa LleHa ayKLMOHaA
ayKLMOHA 3aKpbITUA
Bup:kesoi HaumeHoBaHue 3aKpbiTMA | npeabigywero | U3ameHeHue
TUKep LleHHO Bymaru BS AHA B S B%
APC Anadarko Petroleum Corporation 61,78 46,8 32,01
PCG PG&E Corporation 23,08 19,13 20,65
DIS The Walt Disney Company 130,06 116,6 11,54
DISold The Walt Disney Company 130,06 116,6 11,54
Pioneer Natural Resources Com-
PXD pany 168,32 150,92 11,53
CXO Concho Resources Inc. 113,89 104,73 8,75
DVN Devon Energy Corporation 33,48 31,18 7,38
EIX Edison International 67,13 62,6 7,24
NBL Noble Energy, Inc. 26,87 25,13 6,92
EOG EOG Resources, Inc. 105,31 98,73 6,66

Ton - 10 Xyawnx akumm

Mo utoram Topros 12 anpensa 2019 rona

LleHa LleHa aykumuo-
ayKUMOHA | Ha 3aKpbiTua
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TMKeEp LLeHHOM Bymaru BS OHA B S B %
ANTM Anthem, Inc. 252,85 276,29 -8,48
NOV National Oilwell Varco, Inc. 26,87 29,33 -8,39
GRUB GrubHub Inc. 65,4 69,4 -5,76
UnitedHealth Group Incorpo-

UNH rated 223,22 235,42 -5,18
CVX Chevron Corporation 119,76 125,99 -4,94
CHK Chesapeake Energy Corporation 3,17 3,33 -4,8
ENDP Endo International PLC 7,54 7,9 -4,56
NFLX Netflix, Inc. 351,14 367,65 -4,49
CNC Centene Corporation 52,92 55,13 -4,01
CTL CenturylLink, Inc. 12,12 12,59 -3,73




