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PbIHKA MHOCTPAHHbIX AKLIUH
CONOBOKPYXXEHWUE OT KUTAUCKUX YCMEXOB

02 AMNPENA 2019 TOAA

BonHa aKkTMBHOCTM ObIKOB Mpolwiacb Byepa
no BceMy MUpY - HauuHasa ¢ Asum yepes Espony wu
3aKaHuyMBas AmepuKon. MHBecTopbl byaTo C uenu
copBanucb 1 nobexkanu nokynatb Bce nogpag. Mpu-
yem CMpoc LWen No HapacTalowen B Xxode BCcen oc-
HOBHOWM ToproBoi ceccun. Cnpoc 6bin paKTUUYECKH
NMOBCEMECTHBIM W TOJIbKO 3aLUUTHbIE aKLUUM KOMMY-
HA/IbHOTO CEKTOpa 4YyBCTBOBA/IM cebsA HeBaxKHO, No-
TepAB B utore okoso 0,4% ceoeit Kanutannsauuun. A B
OCTa/fIbHOM, MpeKpacHas MapKusa, Bce Xopowo... Hy
MoYTK BCe XOpOoLO. Bce e npuanpumBbii aHaAUTUK
MOMET OTMETUTb HECKOJIbKO HacTOpPaXKMBaloLWMX MO-
MEHTOB. [N1aBHbIN M3 HUX - 3TO BCE e HeA0CTaTOYHO
6onbwoi obopoT Ha Toprax. Ecan yecTHo, OH Bce e
6bln1 cpegHEeHbKUM, M, HaBEepPHOe, CaMoe NaBHOe, OH
6bl/1 HAXKE, YEM Ha NPeablayLMX Toprax B NATHULY. A
pocT UeH 6e3 pocTa 06bEMOB, KaK U3BECTHO, O/IXKEH,
Nno KpalHel mepe, CUAbHO HanpAraTh.

N Bce Ke BYEpalIHUA AEHb MOXHO CMENo
3aHeCTU B aKTUB 3TOro roga. Bce nHAeKcbl yBepeHHO
POC/N U BCE OHM BbILWAW K «NOCiegHEMY pyBesky» - K
nocnefHemy ypOBHIO COMPOTUB/IEHMA MOC/E KOTOPO-
ro OTKPbIBAETCA NMyTb K UCTOPUUYECKMM MaKCUMYMaM.
TaK YTo KapTWMHa No UToram BYepallHero AHA BbIrA-
AUT OYEHb U OYEHb ONTUMUCTUYHO.

Ha ypoBHe oTaenbHbIX oTpacnen Heobxoau-
MO, MpeXKae BCero, OTMETUTb MPOMbILWAEHHbIN CeK-
TOp, roe 6e3ycnoBHbIMU MAepaMmn 6blI KOMMNaHUK
Caterpillar (CAT, +3,51%) u Boeing (BA, +2,65%). Ecau
¢ BouHrom Bce NOHATHO - CTPACTU BOKPYr 3TOW aBMa-
KOMNaHUW MOCTEeNeHHO CTUXAloT, TO CUJIbHbIA POCT
akumn Caterpillar BbIrnaguT BCe e HEMHOIoO Heaaek-
BaTHbIM TeKywelh cutyauuu. [a, KOoHeyHo, GusHec
«KOTa» CU/IbHO 3aBsi3aH Ha Kutalt u ynydweHune sKo-
HOMWYECKOM cuTyauum B Kutae HECOMHEHHO no3u-
TMBHO [OJ/I)KEH CKas3aTbCA Ha NPUOBBLIIAX KOMMaHUW.
Ho Bce e peaKkuus BuYepa Ha 3TOT NO3MTUB Bbina
C/IMLLKOM Y BYPHOWM U BCe e He BMNoJIHe aJleKBaT-

HOW TeKywen cutyaummn. Tak 4To paccyMTbiBaTb Ha
OaNbHENLINIA POCT B 3TUX aKLLMAX NOKA HE CTOUT.

Kpome npOMBbIWNEHHbBIX KOMMAHWUIA OYeHb
XOpOLWOo cebs YyBCTBOBANMN BYEPA aKLMWN KPYNHENLLMX
6aHKOB, KOTOPbIE TaKKe BCe ApYKHO npubasunm 6o-
nee 3% K csoen KanuTtanusaumum. Ho u TyT ckopee
BCEro Mbl YBUAEAN UYUCTO CMEKYNATUBHbLIA BCMAecK
aKTMBHOCTU U OXWMOATb NPOAO/IKEHUA POCTa TOYHO
He CTOMT.

Hy M KOHE4YHO Xe OoTmevyad repoes BYepalu-
Hero AHA Heslb3A He OTMETUTb aKLUMK BeaylwmuX KOM-
MaHU TEXHONOTMYECKOro CeKTopa. KaK TONbKO Mbl
HauyMHaem roBOpUTb O POCTE Ha PbIHKE, TO OHKU bHes-
YC/IOBHO B nepBbix pagax. Cpean HUX nydwe Bcex
CMOTpeCa CeKTop MoaynpoBOAHUKOBOro obopyno-
BaHWA U maTepuanoB. CpegHUA POCT 34€eChb TaKkKe
npesbicun 3%, a, HanNpumep, akuum KomnaHum IPG
Photonics Corporation (IPGP, +6,79%) ynetenn Beepx
YyTb N He Ha 7%.

Toprn WMHOCTPaAHHbIMM aKuMAMKM Ha CaHKT-
MeTepbyprckoit GupKe B nNoHeaenbHUK 1 anpens
NPOLWW/IM TaKXKe KaK U Ha BCeX OCTa/ibHbIX MUPOBbIX
OUpKeBbIX NJOWAAKAX C NOBbILEHHOM aKTUBHOCTLIO
POCCUIACKMX YH4AaCTHUKOB TOPros. B uTore KosimMyecTso
CAENOK MO UTOraM AHA BbIPOC/AO MOYTU Ha YETBEPTb
MO CPaBHEHWIO C AHANIOTMYHBIMU CPEAHUMM MOKa3a-
Tenamu npegplaywen Hegenu. Mpu aTom obWMA
060pOT MO aKUMAM cOCTaBUA NoYTM 83 MAH. Aonna-
pos CLLA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 26 258,42 +1,27
S&P 500 2 867,19 +1,16
NASDAQ 7 828,91 +1,29



OXxXunpaHusa poiHKa 02 anpena

CTpacTv Ha pblHKe NOCTENEHHO CTMXatoT. M MOKynaTenbcKkuii 3ya - ToxKe. Ecam Asma B xoze CBOMX
TOProB NpPoAo/IXKaNa BOCTOPraTbCA «BbIAAWMMNCA AOCTUNKEHUAMMUY KUTAUCKOM S3KOHOMMKM, TO B EB-
pone 3TM AOCTUMKEHUA Y3Ke OTOLIM HA BTOPOW NAAH M BCE BAPYT BCMOMHUAN O CBOUX COOCTBEHHbIX NPO-
6nemax, rnaBHas U3 KOTOPbIX 3TO KOHEYHO «pa3Bog, B BennKobputaHuen». ITO pasBof yrKe Noayym
cBoe cobcTBEHHOE Ha3BaHMe - BPeK3nT xaoc, KOTOpPOe, NOXKaayi, O4eHb TOYHO XaPaKTEPU3YET TEKYLLYHO
cutyaumio. Ho Bce e, cyga no Bcemy, GMHANbHOTO aKTa OCTAEeTCA AaTb He CTONb AO0Aro. Bce yxke
HaCTONbKO YCTasn OT 3TUX BECKOHEYHbIX FO/1I0COBaHUI U NepPeronocoBaHuii B GpUTaHCKOM napaameHTe,
YTO XOTAT NOCAaTb BCe NoAasblue M 3abbiTb, KaK CTPALWHbIM COH. W nycTb 3Ta camana bputaHma BapuTca B
CBOMX COBCTBEHHbIX NPOBAeMax CaMOCTOATENbHO U BonbLIe HUKOFO B 3Ty HECKOHEYHYIO UTPY He BTATU-
BaeT. [MosTomMy eBpONENCKNE MHAEKCHI CErogHaA yxKe 6e3 BCAKON 3Mdopumn cToAT B6AU3N HyNeBbIX OTMe-
TOK M HUKyZa He cnewat. HacTpoeHWe Ha aMepUKAHCKMX TOprax aHaNorM4yHo esponenckomy. EamH-
CTBEHHO, NMOCKONbKY BUYEpPaLLHKUI pocT Bbln Hosee BypHbIM, TO CEFrOAHA U KOPPEKUMA K POCTY OXMAAETCA
6onee cunbHoW. Mo KpaliHelt mepe noKa... Pbloyepcbl Ha BCE aMepPUKAHCKME MHAEKChI TOPTyOTCA € no-
Tepelt BnaoTb A0 0,2% K BYEpaLHEMY 3aKPbITUIO U MEePUOAMYECKM MNbITAOTCA NOUTK elwe HUKe. Mpasaa,
MoKa BCe NOMbITKM CAENATb 3TO HaTa/IKMBAKOTCA HA CONPOTUBNAEHWE MOKynaTtenei. Bce e nosnTme no-
cnegHuX AHEN NO3BONAET HAAEATLCA Ha NPOLO/IKEHME BoCcxoasawero TpeHaa. OgHako B tobom ciyyae
3TO He byAeT IerKniA PocT, HanpPUMep, TaKoW Kak BYepa. Mo normke pasBuUTUA COOLITUIN CETOAHA A0/KHA
6bITb HeBONbLLAA OCTAHOBKA M €CAWN YAACTCA YAEPHKATbCA Ha TEKYLWMX YPOBHSAX, TO YKe 3aBTPA MOXKHO
nonpo6oBaTb NOWTK Bbiwe. OcobeHHO, ecn HedTAHbIE KOTUPOBKM, KOTOPbIE BbIFIALAT CeiYac Kak Hu-
Korga cu/ibHO, MOWAYT Bbille MOC/e BbiXOAa AaHHbIX O 3amnacax cbipoi HedpTU. Ho aTo ByaeT 3aBTpa. A
cerogHA byaem «oKanbiBaTbCA» HA AOCTUTHYTLIX BbICOTAX M TOTOBUTLCA K Aa/IbHENLLEMY NOXOAY HaBepX.
MoaTomy 06LLMIA NPOrHO3 Ha CerogHs - 0KoNo HynA. U He aepraemcal

MaKkpoaKoHOMUYeCKUue AaHHble

Mpeabiayuwee
B n n n
Data pems epuop, oKasaTtenu HadeHMe pOrHos
02.04.2019  15-30 Geppany  ooKa3bl HATOBAPLI AMTE/IbHO- -0,2% 0,3%

ro N0Jib30BaHUA

Ton - 10 Ay4LWwIKnX akumnm
Mo utoram tTopros 01 anpensa 2019 ropna

LeHa LleHa ayKuuMOHa
ayKUMOHa 3aKpbITUA
bupxesoii HaumeHoBaHue 3aKpbiTMA | npeabligyuwero | UsmeHeHue
TUKep LleHHO Bymaru BS AHA B S B %
TT™M Tata Motors Limited, ADR 13,85 12,56 10,27
WYNN Wynn Resorts, Limited 129,34 119,32 8,4
DLPH Delphi Technologies PLC 20,84 19,26 8,2




Melco Resorts & Entertainment

MLCO Limited, ADR 24,43 22,59 8,15
WB Weibo Corporation, ADR 66,4 61,99 7,11
IPGP IPG Photonics Corporation 162,09 151,78 6,79
MOMO Momo Inc., ADR 40,81 38,24 6,72
HTHT Huazhu Group Limited, ADR 44,87 42,14 6,48
RIG Transocean Ltd. 9,26 8,71 6,31
BWA BorgWarner Inc. 40,52 38,41 5,49

Ton - 10 XxyALWNX akUunUn

Mo utoram tTopros 01 anpensa 2019 roana

LleHa LleHa aykumuo-
ayKUMOHA | Ha 3aKpbiTUsa
bupkesoii HanmeHoBaHue 3aKpbiTua | npeapiaywero | MameHeHue

TUKep LLeHHOI Bymaru BS AHA B S B %
MOV Movado Group, Inc. 34,27 36,38 -5,8
INGN Inogen, Inc. 91,25 95,37 -4,32
CALM Cal-Maine Foods, Inc. 43,27 44,63 -3,05
MNST Monster Beverage Corporation 53,28 54,58 -2,38
K Kellogg Company 56,02 57,38 -2,37
AMT American Tower Corporation 192,51 197,06 -2,31
HRL Hormel Foods Corporation 43,78 44,76 -2,19
GMED Globus Medical, Inc. 48,41 49,41 -2,02
CHL China Mobile Limited, ADR 50 50,99 -1,94
COoTY Coty Inc. 11,28 11,5 -1,91




